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Financial. ’ Financial, Financial, 

THE FARMERS’ LOAN & TRUST; HARVEY FISK & SONS 
COMPANY NEW YORK 
Foreign Exchange, Cable Transfers, ear ee THE LIBERTY 
Letters of Credit, Payable through- Government, Railroad and 


out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Reoeiver, and in all 
ether fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to cheok, and allows 
Interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City of 
New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner Sth and Main Streets 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & GO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Sth Ave. andi28rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUBL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 


Clearing House Buildiag 
Cap. & Surp., $12,953,398 Dep., $92,383,353 


A. B. HEPBURN, Chairman of the Board 
A. H. Wiggin, Pres. C, C. Slade, Asst. Cash. 
S. H. Mifler, V-Pres. E. A. Lee, Asst. Cashier 
H. M. Conkey, Cashier W.E. Purdy, Asst.Cash 
A.C. Andrews, Asst. Cashier 











THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 





Municipal Bonds 
INVESTMENT SECURITIES 


PHILADELPHIA, represented by 
JAMES H. CHAPMAN, 421 Chestnut St. 
GHICAGO, represented by D. K. DRAKE, 


218 La Salle St. 
BOSTON, MASS., noarenenees by 
JOHN B. MOULTON, 35 Congress St. 





The National Park Bank 
of New York 


Organized 1856. 
Capital i -e¢ kk & 2s * 8 @ $5,000,000 00 
Surplus and Profits. . . . . 12,511,919 84 
Deposits Jan.7,1911 . . . 101,804,317 89 
RICHARD DELAFIELD, 


President. 
GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice President. 
JOHN ©. VAN CLEAF, 
Vice-President. 


MAURICE H. EWER, 
Cashter. 
WILLIAM O. JONES, WILLIAM A. MAIN, 
Asst. Cashter. Asst. Cashier 


FRED’K 0. FOXCROFT, LOUIS F. SAILE®, 
Asst. Cashier. Asst. Cashier 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 
Pine Street, Corner William 
NEW YORE 
Act as fiscal agents for munici- 
palities and corporations and 


deal in government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
(Cable Address SABA, NEW YORE) 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - - - - 
Surplus,- - - - 


$6,000,000 
ad 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


108-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 


of Philadelohia 
NO. 1 


315 CHESTNUT STREET 
ACCOUNTS INVITED 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SEOURITIES 
Members New York and Phila. Stock Exchange 


BR. &. Cor. Broad & Chestnut Sts.. Philadelphis 
87 Pine Street. New York 





THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital e 7 . 
Surplus and Profits (earned) 





- $1,000,000 
2,500,000 





OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashica 





DIRECTORS 

Chas. A. Peabedy 
Samuel W oolverter 
Charles H. Tweed 
Toomar Denay 


Adrian Iselin Jr. 
Frederic W. Stevens 
Alexander H. Stevens 
W. Emlen Roosevelt 
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Bankers aud Drawers of Foreign Exchange. 





J. P,- MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 6th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO. PARIS 


81 Boulevard Haussmann 


Deposits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 

Foreign Exchange, Commercial Credits 
Cable Transfers 
Oircular Letters for Travelers avaliiabie in all parts 
of the world 











Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 

Mems N. Y., Phila., Boston & Balt. Stock Exch’s. 

manet (esate se cox Invest 
ve n curities on com- 
yn be ee — nvest ent 
ef Banks, Bankers, Corpora- 2? 
sions, Firms and Individuals Securities 
en favorable terms. Collect 
drafts drawn abroad on all points in the United 


States and Canada; and drafts drawn tn the United 
States on foreign countries, including South Africa. 


tNTERNATIONAL CHEQUES 
CERTIFIOATES OF DEPOSIT. 


Buy and sell Bilis of Exchange 


Letters and make cabie transfers on all 


e oints. Issue Commercial and 
f Credits 
BROWN SHIPLEY & CO.. LONDON 





TAILER &@ 
27 Pine Street, New York 
BAN KERS 


INVESTMENT 
SEOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
69 CEDAR STREET 





NEW YORE 
BANKERS 
Deposits Received Subject to Draft. interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Oredit 








Kean, Taylor & Co. 
BANKERS 
30 PINE STREET, NEW YOQK. 





Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John Munroe & Co. 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange. 
Cable Transfers. 


MUNROE & CO., Paris 





Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 


Act as agents of Corporations and negotiate and 
fesue Loans. 


Eo T hic T 
Bille ef a Dey es +7 ¢ Trensfers, 


on 
Union of London & Smiths Bank, Limited, 
London, 


Messrs. Mallet Freres & Cie., Paris. 


Banco Nacional de Mexico 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., eto. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 





August Belmont & Co., 


No. 28 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
{SSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 


Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 











Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


De received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
com on. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital e © bad $1,000,000 
Surplus earned - - 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercia! and Travelers’ Letters of 
Credit availabie in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street. 

MEMBERS N. Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 








15 William Street, New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Filiaie der Dresdner Bank, 
Bremen. 
Issue Commercial & Travelers’ Credits 
Buy and Sell Bilis of Exchange. 
Cable Transfers & Investment Securities 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET. BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI? 





Correspondents of 


BARING BROTHERS & 00. LTD 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 








Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAEB 
TELEGRAPHIC TRANSFERS OF MONBY TO 
EUROPE AND CALIFORNIA 





SeUgman Brethers, Lenden 
Seligman Freres & Cie., Partie 
Aleberg, Geldberg &£ Ce., Amsterdam 


The Angle and Lenden- Paris Nattena 
Benk ef San Francisce, Cat. 





Redmond s.€o. 


BANKERS 
31-33 Pine Street, New York 
607 Chestnut Street, Philadelphia. 
Cables **Mimosa.” 


Letters of Credit and Travelers’ Cheques, 
available the world over. 


Bilis of Exchange and Cabie Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 


Le 





GraHam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds. 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





issue Foreign and Domestic Letters e 
Credit and Travelers’ Cheques 





Knauth, Nachod& Kiihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Bxchange. 


INVESTMENT 
SECURITIES 
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Ill 
Bankers. Bankers, ’ Bankers, coe 
Millett, Roe & Hagen 
Lee, Higginson &Co. BANKERS 
BOSTON Wm. A. Read & Co. 83 Wall Street New York 
New York Chicago BANKERS. Dealers in 


—_——_—— 


HIGGINSON & CO. 


1 Bank Buildings, Prince's Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co.| 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNIOIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


Members New York, Chicago and Bosten 
Stock Exchanges. 


Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
Bankers 
45 WALL STREET, NEW YORK 





High Grade Bonds 


State, Municipal, Railroad 


Members New York Stock Exchange 
Execute Commission Orders 
Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—36 Pearl Street 


Goldman, Sachs & Co. 
BANKERS 
60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the worid. 


DEALERS IN 


nvcetement Securities 
. 7 and Commercial Paper 








Zimmermann & Forshay 
BANKEES 
8 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper: 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


& Congress St. 234 LaSalle Ss. 
BOSTON CHICAGO 


111 Broadway 
NEW YORK 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St. Philadelphia 


bers New York and Phila. Stock Exchanges 
> coe New York Cotton Exchange 


Investment Securities 





HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & Co., 





BONDS FOR INVESTMENT 


Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORE 


Philadelphia Chicago San Francisco 





George P. Butler & Bro. 


86 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York 


Draw Bills of Exchange and make Cable 
Transfers to Eurepe, Asia, Australia, the 
be Indies, Central and South Americ and 

exico. 


Issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Hanover 


Dominick Bros. & Co. 


49 WALL STREET, N. Y. CITY. 
Members New York Stock Exchange 


COMMISSION BROKERS 
In Railroad, Municipal and Industrial Securitizs 


Inquiries and correspondence receive prompt and 
courteous attention. 


Memorandum descriptive of 


PENNSYLVANIA RIGHTS 
mailed on request. 


Wollenberger & Co. 


BANKERS 
Specialists in 
Foreign Government Bonds 


Correspondence Invited. 


206 La Salie Street CHICAGO 








BIRD S. COLER LEONARD H. HOLB 
W. N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





Shoemaker, Bates & Co. 
BANKERS 


New York Stock Exchange 
Members| New York Cotton 
Chicago Stock Exchange 


INVESTMENT SECURITIES 


37-43 Wall Street, Mew York 
500 Fifth Ave., New York 
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Foreign. 


Ganatian. 





DEUTSCHE BANK 


BERLIN. W 
Behrenstrasse 9 to 18 


GAPITAL 
RBSERVE...............--.-.-.-- $26,172,895 
M. 105,726,164. 


Dividends paid during last ten years: 
41; 11; 11, 11, 12, 12, 12, 12, 12, 12} per cent 





Branches: 

SREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSICO, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deuteche Ueberseeische Bank.) 
SUBSCRIBED CAPITAL tne meee ($7,148,000) 
0,000,000. 


PAID-UP CAPITAL, ween nnnnncene ($5,357,000) 
M. 22,500,000. 


RESERVE FUND-.--.--...-...----- ($1,625,000) 
M. 6,827,000. 


HEAD OFFICE 


BERLIN 
Kanonlerstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia-Blanca, Buenos Aires, 
Oordoba, Mendeza, Tucuman. 
BOLIVIA: La Paz, pra 
GHILI: Anto 
Santiago, nt V faivia, 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 


Bilis sent Jor collection, negotiated er 
advanced upon. 


Drafis, cable-t and letters 
of pany ky 
London Agents 


DEUTSCHE BANK (BERLIN) LONDON AG’Y 
@EORGE Y’D, LOMBARD ST., LONDON, E.G. 





SS Osorne, 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 18651 


BERLIN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURG v. d. H.; 
POTSDAM, WIESBADEN, 


LONDON, E. C., 
53 Cornhill. 

OAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 

RESERVE - - - - - $14,307,764 


M. 60,092,611. 


With the untimtied personal Habiitty 
of the Jollowtng partners: 


A. SCHOELLER, | E. RUSSELL, 
M. SOHINCKEL, F. URBIG, 
Dr. A. SALOMONSOHEN, 


BRASILIANISCHE BANK 
FUR DEUTSCH iLAND 


Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE. BAHIA. 


BANK FUR CHILE UND 





DEUTSCHLAND 
BRE: <o<ccnmeerasieneenve M. 10,000,000 00 
HAMBURG, WITH BRANCHES IN OHILE 

OO DE OHILE Y ALEMANTA), ANTOFA- 


’ 


‘A, CONGEPOION, SANTIAGO. TEMUCO, 
VALPA CTOR 


TVIA ORIA; AND 
IN BOLIViA (BANCO DE CHILE Y ALE- 
M ON BOLIVIANA), LA PAZ 
ANS O 
LONDON AGENTS: 
NTO-GESELL- 


DIRECTION DER Drsoco 
SCHAFFT 53 CORNHILL, E. 


eeccascesencceesccoccece $47,619,000 


10 000,000 00 | 


The Union Discount Co. 
of London, Limited 


89 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed.................. $7,500.000 
Pre Paeneseccdécctancsongannccoce 3,750,000 
honeve PURGE .eccusaccensnsinceocce 3,000, 


$5e= £1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 2 Per Cent. 
At 8 to 7 Days’ Notice, 244 Per Cent 

The Company discounts approved bank and 
mercantile tances ves money on Je 


Posit at rates vertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches — all the Pree _— and 
Towns of England and Wal 


Telegraphic Address: Cinnabar, Rendén. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP OAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 





BANK OF MONTREAL 


(Established 1817) 


OAPITAL paid in- - $14,400,000 00 
REST, - - - - - 12,000,000 00 
UNDIVIDED PROFITS, 681,661 46 





Head Office— Montreal 
Rt Hen, Lord Strathcona and Mount oval. 
G. C. M. G., G. Cc. V. O.— orary 
R. B. ANGUS, Poenains. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mg 


NEW YORK AGENCY 
64 WALL STREET 


R. Y. HEBDEN, 
W.A. BOG, | agents. 
J. T. MOLINEUX ) 


Buy and Sell Sterling and Continental Bxchange 
and ble Transfers; grant Commercial and Trav- 
elers’ Credits, avallabie in any part of the werid; 
Issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 
London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


abet Bank of Canada 


F esas OFFICE apnea * 
gtd dhetdenineekddutnene 09.000 .oe8 
4,999,329 
NEW YORK OFFICE, 63 and 65 Wall St. 
Ww. M, RAMSAY oxen 
C.J. CROOK 
155 branches in the ie of Quebeo, Ontari 
Manitoba, Saskatchewan, Alberta and Britis 
Columbia. Good facilities for effecting pro ~ hw cob 
lections in Canada. Buy and sell Sterlin 
and Cable Transfers. Issue Commercial and Trav. 
elers’ Credits available in any part of the worid. 
London Agents—The London Joint Stk. Bk., Lté 


Foreign. 

















Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital,- - - 
Reserve,- - - - 


* M. 110,000,000 
M. 34,600,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E. C. 


Capital paid up, . Frs.75,000,000 


Surplus, . . . . Frs.22,500,000 





The National Discount 
Company, Limited 


| 85 CORNHILL, = = = = LONDON, E. C. 
Cable Address—Natdis: London. 
| Subscribed Capital._.....---------- $21,166,625 
{. 0 ee ee ee 4,233,325 
a Oo ae ee eee 
| ($5—£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 214 Per Cent. 





Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms. 

Loans granted on approved negotiable securities. 


PHILIP_HAROLD WADE, Manager. 











Anglo-Austrian Bank 


Established 1864 





oe RE SS Ee 316,000,008 
(80 Million Crowns) 


og ee 
(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 


Branches in Austria-Hungary: 
Aussig, Bodenbach, Brunn, Brux, Budapest; 
Czernowitz, Eger, Graz, Innsbruck, Korneuburg! 
Marburg, Pardubitz, Pirano; 
Prag, Prossnitz, a, a Tetschen, Trau- 


tenau, Trieste, Wels, 
Commandite: Messrs, "Wichinion & Kottlarszig' 
sen, 





VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfield's Wall St., W. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Currency) -_..$15,000,000 
Reserve FundjIn Gold...$15,000,000\_... 31,600,000 

\In Bilver.. 16,000,000/ 
Reserve Liabilities of Proprietors_-__....... 15.000 ,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT 
NEGOTIATE OR COLLECT BILLS PAYABLE IB 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE 
MENTS, INDIA. 
WADE GARD'NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 


U. & Lieber 








CAPITAL (fully paid) - - $26,342,008 
(130,000,600 crowns) 
RESERVE FUNDS - - - §$7,900,688 


(89,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carisbad, CGzerno. 
witz, Friedek-Mistek, Graz, Innsbruck 
Klagenfurt, Krakau, rome Marien- 
bad, Meran, Pilsen, Prag, Przemysi, 
Prossnitz, St. Polten, Tarnow, Teplits, 
Teschen, 'Villach, Wr. Neustadt. 


Branch im Turkey 
Constantinople 
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Canadian. 


Bankers. 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- $10,000,000 
GURPLUS. ...........-ccccccncnese 

NEW YORK $§ OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
ange and Cable Transfers, Commercial and 
Traveler's Credits. Collections made at all points. 


Banking and Exchange business of every de- 
toription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.G. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland. 
Lleyd’s Bank, Limited, 
Union of London and Smiths Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 
N. Y. Agency opened 1843 


Paid-up Capital..........-- £1,000,000 Sterling 
Reserve Fund..----------- £520,000 Sterling 








Head Office: 
5 Gracechurch Street, London, E. C0 
New York Office: 52 Wall Street. 
H. M. J. McMICHAEL, | Agents. 
W.T. OLIVER, 
@ Buy and sell Sterling and Continental Exchange 
ble Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections 
tm all parts of the United States and Canada. 
@! Agents for Banco de Londres y Mexico 
Mexico City and Branches 





THE BANK OF NOVASCOTIA 
PAID-UP CAPITAL. ............---98,000,008 
ORAL PLN NER $5,650,000 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 

99 branches throughout Canada, Newfoundland, 
Guba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Traveler’s 
Oredits issued, available in all parts of the world. 
Bills on Canadian or West Indian points favorably 
negotiated, or collected, by our branches in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street 
W. H. Davies, Agent. 
London Bankers: The Royal Bank of Scotland 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, J.J. REED, 
President. Vice-President. 
A. H. BEMACKENZIE, Manager. 
HON. LIONEL G. GUEST, Sec’y-Treasurer. 


DIRECTORS 
ALFRED BAUMGARTEN, C. R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
8. ROBERTSON Cc. B. GORDON 


MONTREAL 





Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 


Toronto London, Eng. 





Montreal 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our ctrcular gtetng detatis 
MONTREAL 


6t. James Street 





Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Bostea 
Stock Exchanges 





INVESTMENT SECURITIES 





16 State Street, - BOSTON 
24 Broad Strest, NEW YORE 


HARTFORD BALTIMORE CHICAGO 





HUNT & CUSHMAN 
investment Securities 
35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 


BANKERS 
Land Title Building. 40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 








Canadian, 





THE 
INVESTMENT TRUST CO. 


LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL GANADA 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St., 6 King St., W.. 
LONDON, ENG. TORONTO, CAN. 





Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 





MONTREAL 


MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $5,280,0€1) 
71 BROADWAY NEW YORK 





R. L. DAY & CO. 


37 Wall St. 35 Congress St, 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Raliread 


Memberg New York and 
Boston Stock Exchanges 





Tucker, Anthony & Ce. 


BANKERS & BROKERS 


68 STATE ST., 94 BROAD &T4 
BOSTON NEW YOBEK 
NEW BEDFORD NOBWIOR 


Members Boston and New York Stock 
Exchanges. 





Alfred Mestre & Co 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allo ved on deposits 
Subject to Draft. 


37 Wall &t. 





130 8. 15th St. 





NEW YORE PHILADELPHia 
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Bankers and Brokers 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORK 





140 Dearborn Street, CHICAGO 





28 State Street, BOSTON 


Chestnut & 4th St., PHILADELPHIA 





WILLIAM P. BONBRIGHT & COMPANY 


BANEERS 
Members of the New York Stook Exchange 


Celerade Springs London 
COLORADO BNGLAW®: 


24 Broad Street 
NEW YORK 


Electric Power Securities 





C. I. HUDSON & CO. 


Hos. 34-36 WALL ST., NEW YORE. 


Sembers New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





SIMON BORG & CO.. 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 


A. M. KIDDER & CO. 


BANKERS 
&§ NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow interest on deposits subject to sight check. 
guy one sell on commission stocks and bonds, and 


“RAILROAD BONDS 
GUARANTEED STOCKS 








P. W. BROOKS & CO. 
Public Utility Bonds 


Yielding from 5% to 5.75% 


115 Broadway, NEW \ORK 
Augusta, Me. Boston 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORK 


1852 1911 
Jas. B. Colgate & Co. 





86 Wall Street, New York. 
Members Investment 
R. Y. Stock Ex. Bonds. 








ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members} 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





E. W. CLARK & CO. 
BANKERS, 
PHILADELPHIA 
821 Chestnut St. 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {Glark. nogdse, & Co. 
First National Bank. 





George P. Schmid J. Prentice Kellogg 
Frederic Gallatin J William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y Stock Exchange 
111 Broadway 
NEW YORK CITY 





Telephone: 3155 Rector Cable: “Orientment.” 


Chas. H. Jones & Co. 
Municipal, Railroad and Corporation Bonds 
20 Broad Street, New York 


We maintain an OUTSIDE SECURITIES DE- 
PARTMENT which deals par any in the 
pividend-Paying Stocks of Railroad Supply 
Companies. 

If interested write \for our quotation sheet *'C’ 


McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
490-1-2-3-4 Rector 


~ VICKERS & PH ELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 
Open Market Securities Department 


HORACE HATCH, Manager. 


Dealers in Investment and Other Securitier of the 
t- nited States and Canada 














BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech }New York Committee 
James H. Post ) 
Acts as Cuban correspondent of Americas 
banks and transacts a general banking business 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - $1,000,000 
Surplus and Undivided Profits $600,000 
OFFICERS. 
W. M. Ladd, President. R.S. Howard Jr., Asst. Cash 
E. Cookingham, V. Pres. J. W. Ladd, Asst. Cashier. 


W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 








T. W. STEPHENS & OO. 


BANKERS 
2 WALL STREET, NEW YORK, 


INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
11! BROADWAY, NEW YORK 

DEALERS IN 
Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 





J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 


INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 





Genry G. Gamage Edwin P. Campbel? 
James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 





JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 


Members N. Y. and Phila. Stock Exchanges. 

Orders for Stocks wand Bonds executed upon all 
Exchanges in this country and Europe 

Especial attention given to supplying Piigh-olass 
INVESTMENT SECURITIES. 


{Interest Allowed on Deposits Subject to Checks 


W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORE 


GEO. B. EDWARDS 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, .Y 








Negotiations, Investigations,Settlements, 
In or out of New York City 


Satisfactory References 
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Bankers and Brokers ontside Rew York. 





PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE, 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W. S. KUHN 
Incorporated 
of Pittsburgh, Pa. 


James §. Kuhn, L. L. M'Clelland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


Donner, Childs & Woods 


Successors to CHILDS & CHILDS 


Members New York and Pittsburgh Stock 
Exchanges and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 











H. P. Taylor & Company 


J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 


INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 
Correspondents; WALKER BROS., 71 B’way. N. Y. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 
HENRY S. FRAZER 


Local Stocks and Bonds 
INVESTMENT SECURITIES 



































PITTSBURGH and NEW YORE THOS. PLATER & CO. 
248 Fourth Ave. Singer Bldg. Bankers and Brokers 
STOCKS AND BONDS 
INVESTMENT SECURITIES NASHVILLE. al 
Quotati fSURGH SECURITIES AUGUSTA. 
BALLARD & McCONNEL 
Members Pittsburgh Stock Exchange J OHN W. DICKEY 
Commonwealth Bidz. PITTSBURGH, PA. BROKER 





HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 
MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Union Bank Building, PITTSBURGH 
PHILADELPHIA. 

W. G. HOPPE H. HOPPER, 

Members of Fynadetphia Stock OR ny 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


‘Investments receive our spevia! attention. In- 
teymation cheerfully furnished regarding present 
keldings or proposed investments. 


J. W. SPARKS & CO. 


The Bourse, Ben Jay Street, 
Philadelphia 


PHILADELPIA STOCK EXCHANGE 
MEMBERS| NEW YORK STOCK EXCHANGE 
| CHICAGO BOARD O} OF TRADE 


REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
421 Chestnut St.. - Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 


BIRMINGHAM, ALA. | 


OTTO MARX & Co. 


BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEMPHIS. 


JNO. L. NORTON > 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS. ~ e TENN 


















































AUGUSTA. GA 
Southern Securities 





WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 


ATLANTA. 
SOUTHERN 


MUNICIPAL BONDS 
YIELDING 444% TO 54% 


THE ROBINSON -HUMPHREY CO. 


ATLANTA, GEORGIA 


Legal Bonds 


HILLYER TRUST CO. 


Capital and Surplus, - - - $300,000 
ATLANTA, GA. 


BALTIMORE 
COLSTON, BOYCE & CO 
Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITI 


KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO 


Kaneas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 


PROVIDENCE. 
Richardson & Clark 
25 Exchange Street, Providence, R. I 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York 


















































| LOS ANGELES 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


{New York Stock Exchange. 
seamen - Board of Trade. 
Stock and Bond Exchange, 8S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, wer Hotel, Coronado Beach. 


Correspondents 
Harris, Winthrop & Co., New York & Chicage 








Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidz.. SAN FRANCISCB8 
Member The Stock and Bond Exchange 








LOS ANGELES. 


James H. Adams & Co. 


MUNICIPAL AND PUBLIC CORPORATIOB 
BONDS 


California Issues a Specialty 
Correspondence Inetied 
LOS ANGELES SAN FRANCISC® 








Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 444% TO 6% 
PASADBRa 





BARROLL & CO. 


BONDS 


Merchants’ Exch. Bidz. H. W. Hellman Bids. 
San Francisco. Los Angeles, 





FIELDING J. STILSON CO. 


INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXCHANGD 


LOS ANGELES. 








DENVER, COL, 





Boettcher, Porter & Company 
Denver, Colorado 

Denver City Tramway 5s 

Denver Union Water Co. bds. & stks 

Denver Gas & Electric Co. 5s 

Great Western Sugar Co. stock 

Colorado Telephone Co. stock 

Cities Service Co. stock 

Denver District Improvement bds. 6% 

Colorado Irrigation District bonds 6% 


CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 

















Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 WALL ST. NEW YORK 





ROCHESTER, N. Y. 





High Class 6% Bonds 
tock Bonus 
Write fer particulars 


JOHN A. BURGESS 


Member Rochester Stock Exe! 
104-105 Wilder Bidz. 


50% S 


ROCHESTER. N.Y 





PORTLAND, MAINE 
Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND « = - = MAINB 
~"@, H. Payson Geo. S. Payson Herbert Payses 
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Bankers and Brokers outside Hew Bork. <a 
ST. LOUIS. CHICAGO. CLEVELAND. 
ie Wha G R EE N E BAU M So N Ss FRED. S. a ENWRIGET’ E. BORTON 
Subject to prior sale ees "7 ak ame 
$85,000 ita inenn oie LISTED AND UNLISTED 


PHILLIPSCOUNTY, ARKANSAS, 


YELLOW BANKS DRAINAGE DISTRICT 
6% BONDS 
Due Serially November 1914-18 inc. 
Price to Yield 514%. 





Full particulars on request. 





A. G. EDWARDS & SONS 
One Wall Street 412 Olive Street 
New York St. Louis 





William R. Compton Co 


Mohts.-Laclede Bldg. 205 LaSalle St. 
8T. LOUIS CHICAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 








CINCINNATI. 


St. Petersburg, Fla., 6% 


Improvement Bonds 
30 Years 


WEIL, ROTH & CO. 


CINCINNATI CHICAGO 








EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI, * aS « -s OHIO 








INDIANAPOLIS. 


Joseph T. Elliott & Sons 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bldg.. INDIANAPOLI: 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Pletcher Bank Bide... INDIANAPOLI3 














PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENOE, B.I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








BODELL & CO. 


206 TO 208 BANIGAN BUILDING 
PROVIDENCE 





Bonds and Preferred Stocks 


of Proven Value. 





Ghicago First Mortgages and Bonds for sale. 
{ssue Letters of Credit for travelers, available in 
all parts of the World. 


General Domestic and Foreign BankingBusiness. 
Gorrespondence Solicited. 


Send for our latest lists of Securtttes. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
188 MONROE STREET, 


CHICAGO, ILL. 

New York Stock Exchange, 
New York Cotton Exchange. 
New York Coffee Exchange, 
New York Produce Exchange. 
epicago Stock Exchange, 

Chicago Board of Trade, 

St. Louis Merchants’ Exchange. 


Allerton, Greene & King 
THE ROOKERY, CHICAGO 
RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


Thet eon Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 
BALTIMORE 


POE & DAVIES 


Members 
Baltimore Stock Exchange 
Seaboard and Coast Line Issues 
Local and Southern Securities 


Members: 


























STOCKS AND BONDS 
OF CLEVELAND AND NORTHERN OHit 
MEMBERS CLEVELAND STOCK EXCHANGER 


GUARDIAN BUILDING 


Hayden, Miller & Co. 


Investment Bonds 





Citizens’ Building. CLEVELAND. O10 








BOSTON. 
BONDS 


AND 
PREFERRED SECURITIES 
OF WELL ESTABLISHED CORPORATIONS 


H. C. Gibbs & Co. 


60 State Street BOSTON 














ALBANY, N. Y. 


PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 











ECugineers. 


J. G. WHITE & CO. 


Engineers, Contractors 
43-49 Exchange Place, NEW YORK 





Chicago, Ills. San Francisee, Cal. 
yaetentine hd skits Sng Pot 
perties, Irrigation Systems, &c.. 


Institutions and Investors. 


Electric Railways, Electric Light and Power 
Plants, Gas Plants, Financed, 
Designed and Built. 


London Correspondents: 
J. G@ WHITE & OO., Limited, 








SAINT PAUL. 9 Cloak Lane, Caanon St., B.C. 
928 
sy neiine te = |C, G. YOUNG 
win City Telephone Co. ist 5s Engineering wt Cas ion 
Carrpantnience Mysited oa on Shee Gee | MATY 
Edwin White & Co. _| Public Utilities and Industrials ena hed 


Stete Savings Bank Bldg., St. Paul 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING ST, PAUL, MINN, 











MINNEAPOLIS. 


WELLS & DICKEY CO 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 
Twin City Rapid Transit System Bonds 











Reports for Financing 





Mom. Am. Sec. C. &. 


H. U. WALLACE 
ENGINEER 


Examinations, Reports, Surv Supervision of 
construction and operation of Electric and Steam 
Rallreads, Power Plants on lines, 
Central Stations and If — ects, &c. 
Ex-Supt. Illinois Central RR.; Engineer 
Tlineis Cen RR.: and Gen’l tet hicago 


Lake Shere & South Bend Electric Railway. 
Marquette Bidz. CHICAGO, ILL. 





Established 1889 


A. L. REGISTER & CO. 











Mianeapolis National Bank Stocks ENGINEERS—CONTRACTORS 
BUFFALO. Philadelphia 
JOHN T. STEELE Mining Zugineers. 
BUFFALO, N. Y. ss 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 





H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
687 Drexel Bidg.. 


PHILADELPHIA, PA. 
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Financial. 





Stone & Webster 


147 Milk Street, 
BOSTON 
First Natl. Bank Bldg. 
CHICAGO 


6 Nassau Street 
NEW YORK 


We offer for Investment 
Securities of 
Public Service Corporations 
under the management 
of our organization 
to yield 


5% to 614% 


Our Manual 
describing these companies will be sent 
upon request. 





Tax-Exempt Guaranteed Stocks 


PUBLIC SERVICE CORPORATION 
to net 534%. 
Unbroken dividend record of 65 years. 
RAILROAD CORPORATION 
to net 434%. 
Unbroken dividend record of 35 years. 


Ww. E. HUTTON & CO. 


Members New York Stock Exchange 
Established 1886 
Wall and Broad Sts., New York. 


Private wires to Cincinnati, Chicago. Sao 
Francisco and Los Angeles 





Adrian H. Muller & Son, 
AUCTIONEERS. 


Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office. No. 55 WILLIAM STREET} 
orner Pine Street. 





NOTICE 
The First National Bank of Yazoo City, located | 


at Yazoo City, in the State of Mississippi, is 
elosing its affairs. All note holders and other 
ereditors of the association are, therefore, hereby 


notified to present the notes and other claims 


for payment. 
Cc. S. GU NN, Cashier. 
Dated, March 10th, 1911. 


ee (Pr SE eee eed" 


BOND MEN 


This is your opportunity of becoming 
acquainted with a method of increasing 
your efficiency as a Salesman. A 
valuable little booklet describing 
Babson’s Courses on Investment and 


upon request. 


Address Dept. F-1 
Babson’s Compiling Offices, 
Wellesley Hills, Mass. 


| Largest Statistical Organization in U.S’ 


Cumberland Telephone & Tel, 
| Co. 8% Stock 


This is one of the very best of the 
|subsidiary companies of the American 
| Telephone & Tel. Co. It has practically 
/no bonded debt and a _ consecutive 
| quarterly cash dividend record of 28 
| years. 
| Write for latest circular; also Com- 
| Pany’ s annual statement for year 1910. 


GOULDING MARR 


BANKER & BROKER 








Bond Salesmanship will be sent Free, 


Gurvent Bond inquiries. 


WANTED 


Seattle-Tacoma Pfd. & Com. 
Chic. Sub. Water & Lt. Co. 5s ] 
Hurley Water Co. 4s 
Boise=Payette River Elec. 6s 
Alfred Light & Power 5s 
Detroit United 5s 

N. Hamp. El. Ry. Pref. & Com. 
Bodwell Water=Power Co. 5s 
Council Bluffs Water=-Wks. Co. 6s 
Houston Water=-Works Co. 6s 
Austin, Tex., 4s & 5s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State Street Boxrton 


WANTED— 
Fort Wayne & Wabash yalley 5s 
- Lincoln (Neb.) [raction Pfd. 
- American Axe & Tool Co. 
- Denver Union Water Co. os. 1914 
- American Power & Laat & om 
- Boise Payette River © ectric Co. 6s, 1920 - 
- Buffalo port Rochester 5s, 1945 
: prock vie ser ioe a Rortawesters 5s, 1923 
- Bodwell Water pwer Co. 1935 
‘ podwell Roch. Romeo & bie Orion 5s, 1920 
- New Orleans Great Northern 5s, 1955 
: Sioux City Telephone 6s, 1924 
- Butte Water Co. 5s, 192i 
FOR SALE— 
Union Buffalo Mills } va 
- U. S. Envelope Co. 


HOTCHKIN & CO. 


Specialists in Inactive Securities 
Stock Exchange Bldg., Boston 








| Nashville Tennessee Telephone 3448 Main 
| Dallas (Texas) 4s} 
| MUNICIPAL 47% Kalispell Water & Electric{5s 
AY 
| ‘RAILROAD BONDS) (Crystal Water Co. 5s 
/CORPORATION 6% Austin (Texas) 4s—5s . 


Selected for Conservative Investors. 

| Lists Mailed Upon Application. 

_Lawrence Beriuiti & Co. 
BANKERS 


27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 





} 
| 
| 
| United Rys. of St. Louis 4s 

‘Union El. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
hol C. Ry. & Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Fort Wayne & Wabash Valley Trac. 5s, 1934 
Union Traction Co. of Indiana 5s, 1919 
Fort Smith Light & Tract on Co. 5s, 1944 


SAMUELK.PHILLIPS&CO. 
421 Chestnut St. Philadelphia 
| Members of Philadelphia Stock Exchange 





L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 
Established over 60 Years 


DISCOUNT AND GUARANTEE SALES 





Pierre (S. D.) 3s 
Guanajuato Red. & Mines 6s & Stock 
Council Bluffs Water-Works Co. 6s 


F.W. MASON & CO. 8 Si's,5 


* Boston, Mass 
WANTED— 


Northwest Power & Light Co. Stock 
Portland Electric Co. Preferred 

Council Bluffs, lowa, Water Co. ist 6s 
Norfolk & Southern New Stock 

Duluth Superior Traction, Preferred 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 


Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECUR!TIES 
S. C. HENNING & CO. 


116 So. Sth St., 71 Broadway 
LOUISVILLE, KY. NEW YORK CITY 


Revade-Calformia Power Ca. bonds and stock 
Denver W. Ry. 6s and st sck 
nen wilh States Power Co 
ver Gas & c 6s 
Nortbern Idaho ry petmia Power Co. 


JAMES N. WRIGHT & CO 
DENVER, COLO. 


NATIONAL LIGHT, 
HEAT & POWER COMPANY 


BONDS: All Issues 


A. H. Bickmore & Co., 


BANKERS 
30 Pine Street, 














New York 





Setablished 1864 Telephone 2817 Rector 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &c. 
BOUGHT AND SOLD 


E. S. BAILEY 


66 BROADWAY NEW YORE 





R. T. Wilson & Co. 


83 WALL STREET 
NEw 


YORA 
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@urrent Bond Zugniries. 





F, J, LISMAN 


SPECIALISTS IN STEAM 


& COMPANY, 


RAILROAD SECURITIES 


Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 


Traverse City 3s, 1933 
Midland Valley 5s, 1954 
Southern Indiana 4s, 1951 
Pere Marquetie, All Issues 


Le Roy & Caney Valley 5s, 1926 
Bethlehem Steel 6% Notes, 1914 
Carolina Clinchfield & Ohio 5s 
Little Falls & Dolgeville 3s, 1932 
Detroit & Toledo Shore Line 4s, 1953 


Cincinnati Hamilton & Day 


ton, All Issues 


Leavenworth Terminal Ry. & Bridge 5s, 1923 
Verdigris Valley Independence & Western 5s, 1926 


AND ALL OTHER SECURITIES DEALT IN 








Central Vermont Ist 4s, 1920 

M. St. P. & S. 8. Marie Cons. 4s, 1938 
Central of Georgia Ist 5s, 1945 

Penn. RR. Consol. Mtge. 4s, 1948 
Providence Securities Deb. 4s, 1957 
New York City (New) 4\s, 1960 
Cuban Government Internal 5s 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 





20 BROAD ST. NEW YORK | 
We Offer 
ATLANTA, GA. 

New 4%s 





J H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA. GA, 





Complete List of Railroad Bonds 
Legal for Savings Banks and 
Trust Funds in New York State 


Copies of thts List will be mailed 
Free, on Application. 


FERRIS & WHITE, 


Tei. 6327-8 Hanover 37 Wall St., N. Y. 





Rallroads Public Service 
G. K. B. WADE 
BONDS 
STOCKS 


Investments for 


49 Wall Street 
Bstates, Individuals 


New York City 





WE WANT TO BUY 


Wladikawkas aenwes 4s 
Fairmont Coal 
ntinental fost 5s 
fonsolidation fon 5s 
iver & 
issouri Panitic 6s 
Atlas Portland Cement 6s 


J. H. BECKER & CO. 


Tel. 985 Rector 80 Broadway. New York 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 


LIBBEY & STRUTHERS 


55 Cedar Street 
NEW YORK 


Toledo St. Louis & Western 314s 
New Haven 6s 

Norfolk & Western Div. 4s 
Morris & Essex 34s 





Allegh. Val. Ry. Co. Gen. M. 4s, 1942 
P.C.C. & St. L. 4s, Ser. “G’’, 1957 
Reading General Mortgage 4s 


Winston-Salem Southbound Ry. Co. 1st 
4s, 1960 (Guar. by N.& W.&Atl.c. L.) 


Am. Ice Co. ist & Gen. M. 5s, Feb., 1914 


MELLOR & PETRY 


Mem bers 
New York and Philadeiphia Stock Exchange 


104 S. Fifth Street Philadelphia 





We offer, to yield 4.30%, $50,000 Long-Date 
4% Bonds of a Railroad which has an unparale 
leled record for continuity of dividends upon its 
stock, whichis quoted at 260 bid. Particulars 
upon request. 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 





New York State Railways, common 
Mohawk Velley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, Telephene: 
NEW YORK 18 Recte. 


BANGOR & AROOSTOOK 
ist Main Line 5s, 1943 
Piscataquis Div. 5s, 1943 
Refunding 4s, 1951 

And All Other Issues 


BURCESS, LANG &CO. 


Private Wire 
NEW YORK BOSTON 
$4 Pine Street 50 State Street 


TAX FREE IN PENNSYLVANIA. 


Johnstown Passenger Railway Co 
Refunding 4s, due 1931. 

Lehigh Valley Transit Company 
First 4s, due 1935. 


WURTS, DULLES & CO. 











125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 





Evansville & Indianapolis 6s 
Florida Southern 4s 

Nashville Florence & Sheff’d. 5s 
Til. Cent., St. L. & Louisville 34s 
Minneapolis Gas Light 5s 

N.Y.& Queens El. Lt. & Power 5s 
Sloss Iron & Steel 6s and 44s 


G. W. Walker & Co. 


Tel. 100 Broad. 25 Broad St., New Yerk. 








OREGON SHORT LINE RR. 
First Mtge. 6s, due 1922 


TERMINAL RR. ASS’N OF ST. L. 
First Cons. Mtge. 5s, due 1944 


NORFOLK & WESTERN RR. 
Gen. Mtge. 6s, due 1931 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 


Robt. Glendinning &Co. 


400 Chestnut Street, Philadelphia. 
Public Service Corp., N. J., 5s, 1959 
Pub.8.Corp.,N.J., 3-yr.5% Notes, 1913 
Wilmington & Chester St. Ry. 5s, 1918 








Camden & Suburban 5s, 1946 

York Railways ist 5s, 1937 
Pittsburgh Rys. underlying issues 
Texas & New Orleans 6s, 1912 
Illinois Tunnel 6% Rec. Ctfs. 





WANTED 
St. Louis Rocky Mtn. & Pacific 
Com. and Pref. and Bonds 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Beston. 


WANTED 
Nash. Chatt. & St. L. 5s, 1928 
St. Paul & Sioux City 6s, 1919 
Norf. & West. Ext. & Impt. 6s, 1934 
Chicago & N. W. Cons. 7s, 1915 
Winona & St. Peter 7s, 1916 
Chicago & Pacific Western 5s 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street. New York 








Seaboard Air L. Coll. Tr. 5s, May 1911 
Alliance Gas & Elec. ist 5s, Dec. 1929 
Nat. Elec. Lamp Coll. Tr. 5s, Nov. 1932 
Nat. Elec. Lamp Coll. Tr. 5s, July 1935 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 





WE OFFER 


Seaboard Air Line E wip. 5s, Dec., 1912 
Erie Equip. 4s (Ser, , June 1912 
eo 1914 


: sa Dec., 1914 
Pitts. Cc. c. & St. L. 4s, M. & N., 1945 
Reading General 4s Temp. Ctfs. 

Canton Electric 5s, a & N., 1937 
Scranton Rys. Gen. 5s, M. & N., 1920 
Syracuse Lighting Ss 5s, }. & D., 1961 
Altoona Gas 5s 

Trenton Gas & Elect Bs M. & S., 1949 
Allentown Gas 5s, A. & O., 192 
Dauphin County Gas 5s, o & A., 1925 
Chester County Gas 5s, J. & D., 1925 
North Springfield Water Co. 5s, "1928 
Atlantic City Gas 5s, J. & J., 1960 


WE WISH TO BUY 


Short-Term RR. Equipments 
Northern Indiana A. & O., 1929 
Syracuse Light & Pr. 5s, J. & J 

Michigan City Gas & Elect. 5s, J. & J., 1937 
Rochester Ry. & Lt. 5s, J. & J., 1954’ 
Rochester Ry. 2nd 5s, J & D., 1933 
Rochester Gas & Elect. 5s, i £ N., 1912 
Penna. RR. 4s, J. & D., 


REED A. MORGAN & CO., 


West End Trust Co. Bldg. 
PHILADELPHIA, PENN. 
Members of the Philadelphia Stock Exchange 





FEB. 18 1911.] 


THE CHRONICLE 





XI 








Gurrvent Bond iugquiries, 





AnAaAAn~ 


We Have ACTUAL MARKETS in 


Otis Elevator Co. Common 

American Chicle Co. Common 

Lawyers’ Westchester Mtge. & Title Co. 
American Graphophone Co. Preferred 
National Light Heat & Pow. Co. Pref. 
Northern Pacific 3s, 2047 

Cons. Wat. Co. of Utica Deb. 5s, 1930 
Pacific Gas & Elect. Co. Deb. Mtge. 6s, 1937 
Pennsylvania RR. Co. Rights 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 


Nn nn eee 





Iron Mountain Ref. 4s, 1929 
” River & Gulf 4s, 1933 
3 5s, 1931 
New York City 4'4s, 1960 
Lex. Ave. & Pav. Ferry 5s, 1993 
B. & O., So. West. Div. 3148, 1925 
Pacific Coast 1st 5s, 1946 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXOHANGE 
6@ BROADWAY. N. Y. 
Telephone 4390 Rector, Gable Address, 

“NEWROSE” 
PRIVATE WIRE TO ST. LOUYS 





O'Gara Coal Co. 5s, 1955 

Western Pacific 5s, 1933 

Southern Railway 5s, Notes, 1913 

Toronto Hamilton & Buffalo 4s, 1946 
Missouri Kansas & Texas of Texas 5s, 1942 
Schwarzschild & azber eer Cs. 191 

Beech Creek Coal & ke Co. 1944 
Penn. Coal & Coke First 5s, 1932 

Buff. Lockport & Rochester Ry. 5s, 1954 
Rock idend Equipments, Series D 

Pittsb. Wheel. & Lake Erie Coal 4s, 1931 
eaten Kodak Co. Stock 

E. Bliss Company Common Stock 
AAT Text Book Co. Common Stock 


MEGARGEL & CO. 
BANKERS 


& Nassau Street NEW YORK 





Kansas Colo. & Pac. 6s, 1938 
Buff. Roch. & Pitts. 5s, 1937 
Rochester & Pitts. 6s, 1922 
International & Gt. Nor. 2nd 5s 
Savannah Fla. & West. 6s, 1934 
Chic. & East. Illinois 5s, 1937 


EYER & COMPANY 


Tel. T7750 1-2-3 Hanover 
8ST Wall Street NBW YORK 


New Orleans Mobile & Chicago 5s 
Phelps-Dodge Stock 

Alabama State 3s and 4s 

New Mexico Ry. & Coal 5s 
Dawson Ry. & Coal 5s 
Automatic Electric 6s 

American Steel Foundry 4s 
International Salt 5s 


DOUGLAS FENWICK & CO. 


- 4220 John 34 WALL STREET 








Erie, Long Dock 6s, 1935 

Wis. Cent., Sup. & Dul. 4s, 1936 
Del. & Hudson Ref. 4s, 1943 

Oswego & Rome 2nd 5s, 1915 

West Jersey & Sea Shore 4s, 1936 
Western Union Tel. Coll. Tr. 5s, 1938 
c.B. J. Q. (ill. Div.) 34s, 1949 
Jackson Lans. & Sag. 34s, 1951 


Joseph Walker ds Sous 


Members New York Stock Exchange, 
20 Broad St. New York. 
Private wire to Philadeiphia. 


Coffin & Company 
34 Pine St.¢;09 rns nn Now York 


OFFER 


$100,000 Ches.& Ohio Gen. 414s@10114 
100,000 Del. & Hud. Ref. 4s @ 9834 
100,000 Illinois Cent. Ref. 4s @ 9714 
100,000 Norf. & W. Cons. 4s @ 99% 
100,000 Cuban Govt. New 44s @ 99} 
100,000 Kans. City So. 5s @ 101% 
100,000 Chic. B. & Q. Gen. 48 @ 97 3/ 
50,000 West. N.Y.& Penn. 5s @1107% 





TON 


PLA ORAL ALLL LD ADP A 





PLLA PPP Pan ian a tt 





Capital $5,000,000 





We Offer 
A First Mortgage Railroad Bond 
to net 5.15% 


Issued at less than 60% 


property. Current earnings equal to 190% of 
interest requirements on the issue. Sinking 
fund beginning 1913, 244% of gross earnings. 
Road connects with four transcontinental systems 


Write for our Circular A-807 


Guaranty Trust Company 
of New York 


28 Nassau Street 


of actual cost of 


Surplus $18,000,000 














OFFERINGS WANTED 


Aurora Elgin & Chicago 1st Mtge. 5s, 1941 
Evansville Gas & Elec. Lt. 1st Ref. 5s, 1932 
Cleveland Elyria & Western Cons. 5s, 1920 


R. M. Stinson & Co. 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 





Ft. Worth & Denver City 6s, 1921 
New Mexico Ry. & Coal 5s, 1947 
N.Y.& Queens El. Lt. & Pow.|5s, 1930 
Kings Co. El. Lt. & P. 5s & Conv. 6s 
New Amsterdam Gas 5s, 1948 

T.C. & I1., Birm. Div. 6s, 1917 


PATERSON & CO., 


Tel, 1985-6-7 Rector 20 Broad St., N. ¥ 


WANTED 
Fourth National Bank Stock 


pyre & CLUCAS 


ist Nat. Bank Bid 34 Pine Fest 
NEW HAVEN NEW YORK 








Holders of 
Pennsylvania Water & Power Co. Stock 


Communicate immediately with 


George B. Atlee & Co. 
BANKERS 
Members of the Philadelphia Stock Exchange 


119 8. Fourth St. Philadeiphia 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


J. K. Rice, Jr. & Co. Will Sell 


50 Amer. Dist. Tel. of N. J. Stock 
110 American Caramel Com. Stock 
20 American Speaking a Stock 
100 Bordens Milk Com. 
38 Brooklyn Union ‘‘L”’ om Stock 
25 Columbia Trust Stoc 
25 Del. Lack. & West. Coal Stock 


J K. Rice. Jr. & Co. 


Phones 7460-7466 Hanover. 33 Wall St., N.Y. 


Ohio Municipal Bonds 
OFFERINGS WANTED 


C. E. DENISON & CO 


BOSTON AND CLEVELAND. 








Decatur Railway & Light cons. 5s, 1933 
Decatur Gas & Elec. cons. 5s, 1930 
Decatur Gas & Elec. ist 5s, 1929 
Toledo Fremont & Norwalk ist 5s, 1920 


EDWARD V. KANE & Co. 
MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone,Race 630 








Consumers Power Company 
in Michigan 


Pref'd 67% Stock to net 6.30% 


Special Circular on Request 


Wm. Hughes Clarke 


415 Ford Building, Detro‘t, Mich. 


Kansas & Colorado Pacific 6s, 1938 
St. L. Iron Mt. & Southern 5s, 1931 
Consolidated Water (Utica) 5s, 1930 
Atlantic & Birm. ist 5s, 1934 
Fonda Johnst. & Glov. 414s, 1952 


WOLFF & STANLEY 


Tel. 6557 Broad 27 William St., 





N.Y 





WANTED 
International Traction 4s 
Detroit Edison Conv. 6s, 1921 
St. Croix Power Co. ist 5s 
Eastern Penna. Rys. Co. 5s 
Binghamton Gas Works ist 5s, 1938 
Pennsylvania Water & Power Stocks 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., N. Y. 





Jersey City Hoboken & Paterson 
Street Ry. Co. 
4s, due Nov. 1949, 
BOUGHT AND SOLD 
W.E. R. SMITH & CO., 


20 Broad Street - ~ New York 








Wisconsin Minnesota & Pacific 4s 
Pere Marquette Refunding 4s 


Central Vermont 4s 


Cincinnati Hamilton & Dayt. 


Income 44s 


Mexican International 4s (Stamped & Unstamped) 
East Tenn. Va. & Georgia Cons. & Div. 5s 
Florida Southern 4s 
St. Louis & San Francisco 44s & 5s 


Alabama Central 6s 





WERNER BROS, 


Tel. 4800-1-2-3-4-5 Broad. 


L. & N., New Orleans & Mobile 6s 
Mason City & Fort Dodge 4s 


Kansas & Colorado Pacific 6s 


& GOLD*CHMIDT 
25 Broad Street, N. Y 
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Financial, 


NATIONAL BANK OF CUBA 


GENERAL BALANCE SHEET DECEMBER 31, 1910 








ASSETS LIABILITIES 
Cash in Vaults. -- 6,816,363 26 GOREON occcccctsese 
Due from Banks and . PE in cnascanuee 1,000,000 00 
ED dutawuon 2,275,312 14 *Undivided Profits-- 251,781 68 


$6,251,781 68 
2,112,337 93 | 

22,310,246 07 | 
2,603,937 04 


$5,000,000 00 | 
| 


Remittances in transit 1,381,577 74 


BONDS AND STOCKS: 
Government bonds.$2,623,163 84 


Due to Banks and Bankers 
Deposits 
Deposits (Securities) ......------ 


$10,473,253 14 








City of Havana 
PEE sscesnnes 766,404 64 
Other bonds-_-_-_--- 398,033 97 
ear 44,842 59 
—__———_ 3 832,445 04 
Loans, Discounts, Time Bills, &c_. 15,316,980 20 | 
Bank Buildings and Real Estate-- 938,438 07 | 
Furniture and Fixtures_--.--.---- 86,878 67 | 
eR eae 26,370 56 
Securities on Deposit_......----- 2,603,937 04 


$33,278,302 72 | 


STII Seg Sis cpa kgs cp tk cl asda $33,278,302 72 Co Ee Pe ee 
*Deduct $200,000 four per cent semi-annual dividend, payable January 2, 1911. | 
(Signed) . 4 H. OLAVARRIA, Cashier. | 
ATTEST: (Signed) EDMUND G. VAUGHAN, President. 
(Signed) W.A. MERCHANT, Vice-President. 


We hereby certify that the foregoing General Balance Sheet agrees with the books and accounts | 
of the BANCO NACIONAL DE CUBA (National Bank of Cuba), at Havana, Cuba, the accounts of | 
the Branches having been verified, and is a correct statement of its financial condition at the close | 
of business December 31, 1910. | 

Havana, January 31, 1911. 

HASKINS & SELLS, 

Certified Public Accountants, 
New York and London. 


ATTENTION IS CALLED TO THE FOLLOWING DETAILS SHOWING THE GROWTH OF THE | 
BANK IN THE PAST YEAR. 


| 
The total Assets, amounting to over $33,000,000, have increased during the year over $6,500,000, | 
or an increase of more than 24 per cent. | 


(Signed) 


The deposits have increased during the year over $6,800,000, or more than 43 per cent. 
The Surplus has increased over 11 per cent. 


The number of Individual Deposits accounts is 27,316, or a net increase of over 26 per cent, or 
an average net increase of 18 accounts per each business day of the year. 


St. Joseph & Grand Island Ry. Co. 


TO THE FIRST AND SECOND PREFERRED STOCKHOLDERS. 
A large number of shares of both classes of stock having been deposited, pursuant to the terms 
of the Deposit Agreement, the Committee hereby declares said Agreement operative. 
At the request of many foreign holders, the Committee hereby extends the time for further de- 
posits to and including FEBRUARY 28, 1911; after which no deposits will be received. 
THE COMMITTEE WILL CONSIDER ITSELF AT LIBERTY ON AND AFTER THAT DATE 
TO ACT SOLELY FOR ITS OWN DEPOSITORS. 








HENRY HOFMANN, 
F. J. LISMAN, 
J. AUGUSTUS BARNARD, 
NEIL RANTOUL, | 
ROCHESTER B. SLAUGHTER, 
GEORGE M. WILLIAMSON, 
SOL. A. GUITERMAN, 





SAMUEL UNTERMYER, 
Counsel to the Committee. 


Committee. | 











WE OWN AND OFFER, SUBJECT TO SALE OR CHANGE IN PRICE, 
$75,000 


ST. LOUIS IRON MOUNTAIN & SOUTHERN GENERAL 5s 
DUE 1931 
at 109 and Interest 


Sternberger, Sinn & Co. 


Members N. Y. Stock Exchange 
74 BROADWAY, NEW YORK 























} 
| 
| 
| 


Linancial. 


See 





ihe 
@itizenus Central 
Bational Bank 
of Hew York 


320 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W.M. Haines, Asst. Cashier 


Capital $2,550,000 
Surplus and Profits $1,700,000 





WE OWN AND OFFER 


City of Summit, N. J., 4348 


Maturing 1940 
Price upon application 


R. M. GRANT & CO. 


BANKERS 


81 NASSAU STREET NEW YORK 





H. M. BYLLESBY & CO. 


ENGINEERS 


EXAMINATIONS and REPORTS 


218 La Salle Street, CHICAGO 


Portiand, Ore. 


Oklahoma City, Oklahoma, Mobile, Ala. 








Dividends. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 
The Board of Directors of the MOBILE ELEC- 








. Meetings. | Bividends. 
THE NORTH AMERICAN COMPANY | ' 
30 B Ss ° . | Office, 
Roe Tack Pilccere 4. 1011. | HOMESTAKE MINING CO. 


Notice is hereby given that for the purposes | 
of the Annual Meeting of the Stockholders of this 
Company, to be held on Wednesday, March 15, 
1911, the stock transfer books will be closed on 
Thursday, February 23, 1911, at 3 o’clock p. m., 
and remain closed until Thursday, March 16, | 
1911, at 10 o’clock a. m. 

J. D. MORTIMER, Secretary. 








Lansing Fuel & Gas 5s, 1921 


Mills Building, 15 Broad St. 
New York, Feb. 


15th, 1911. 
DIVIDEND NO. 435. 

Dividend No. 435 of FIFTY (50) CENTS per 
share has been declared, payable at the Transfer 
Agency in New York on the 25th inst. Transfer 
books close on the 20th inst. 

LOUNSBERY & CO., Transfer Agents. 


Wanted. 





enn nnn nnn ~ 





OPPO ees 


TRUST COMPANY OFFICER, experienced in 





Birmingham Ry. L. .41% U 
Detroit Cit a. © a 4)¢8,1954 | Securities, desires connection with responsible 
; y ° Bond or N. Y. Stock Exchange House; preferably 
Utah Light & Power 4s, 1930 monomers Branch Office,_| Selary__and gom- 
e | . u ad 
Canton (0O.) Electric Co. 5s, 1937 | pany or Bond House in New Voc. F. C., care 

DEALT IN _ Chronicle, P. 0. Box 958, N. Y. 
| WANTED. 

H. * NASO N & Co. Experienced bond salesman. Must have East- 


55 Congress St., BOSTON,MASS. | 


ern Pennsylvania clientele. 
commission to the right man. 
care ‘‘Chronicle,”’ P. 


Good salary and 
Address E. A. U 
0. Box 958, New York. 


/TRIC COMPANY, Mobile, Alabama, has de- 
| clared a quarterly dividend of one and three- 
| quarters per cent (1 %%) upon the preferred stock 
| of the company, payable by check February 15th 
1911 to stockholders of record as of the close of 
business January 3ist 1911. 

ROBERT J. GRAF, Secretary. 





; 
| REPUBLIC IRON & STEEL COMPANY. 
| DIVIDEND NO. 37. 

At a meeting of the Board of Directors of the 
Republic Iron & Steel Company, held February 
8th, 1911, the regular quarterly dividend of 1 %% 
on the Preferred Stock was declared payable April 
ist, 1911, to stockholders of record March 16th, 
1911. Books remain open. 

H. L. ROWND, Secy. & Treasurer. 


OFFICE OF 


FEDERAL MINING & SMELTING CO. 
| 32 Broadway, N. Y., February 15, 1911. 





A dividend of One and Three-Quarters Per Cent 
(1%%) on the Preferred Stock of this Company 
has to-day been declared, payable March 15, to 

| stockholders of record at the close of business 
| on February 25th. : 
FRANK SWEENY, Secretary. 
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THECANADIAN PACIFIC RAILWAY COMPANY 
DIVIDEND _ NOTICE. 


DIV DEND No. 59. 

At a meeting of the Board of Directors held 

= ’ the following dividends were declared :— 
the Preference Stock, two per cent for the 
naloene ended 31st December last. 

On the Common Stock, two and one-half per 
eent for the quarter ended 3ist December last, 
being at the rate of seven per cent per annum 
from revenue and three per cent per annum from 
interest on proceeds of land sales and other ex- 
traneous assets. 

Both dividends are payable ist April next to 
shareholders of record at 3 P. M. on ist March 
next. 

Warrants will be mailed on 31st March next. 


By order of the Board. 
W.R. «ts Secretary. 
Montreal, ‘February 13th, 1911 


Minneapolis St. Paul & Sault Ste Marie 
Railway Company 


Minneapolis, February 10th, 1911. 


DIVIDEND NO. 16. 

The Board of Directors has this day declared 
eut of the surplus earnings of the calendar year 
1910 a semi-annual dividend of Three and One- 
half (3%) per cent on the Preferred Stock, and 
out of the surplus earnings of the calendar year 
1909 a semi-annual dividend of Three and One- 
half (3%) per cent on the Common Stock, paya- 
ble Saturday, April 15th, 1911, to Stockholders 
of record at the close of business at 3 P. M., Fri- 
day, March 3ist, 1911. 

E. PENNINGTON, President. 

G. W. WEBSTER, Secretary. 





SOUTHERN RAILWAY COMPANY. 
30 Church St., New York, Feb. 17, 1911. 
A Dividend of ONE PER CENT (1%) out of 
accumulated income has been declared on the 
Preferred Stock of the Company, payable April 24, 
1911, to stockholders of record at the close of 
business April 1, 1911. 
R. D. LANKFORD, Secretary. 





23 Wall St., New York, Feb. 17, 1911. 
On April 24, 1911, the Voting Trustees for 
Preferred Stock Trust Certificates of.the Southern 


Railway Company, WHICH HAVE ASSENTED 
TO THE EXTENSION AGREEMENT OF 
AUGUST 27, 1902, will be prepared to distribute 
the above dividend of One Per Cent (1%) when 
received by them, among the parties entitled 
thereto, as same appear of record on their books 
at the a 4 business Apra t, Seeks 
MORGAN 
Agents for Voting Trustees. 


THE CES AP EAE & OHIO 
RAILW MPANY. 


ie Broadway, sto “Clty, Feb. 16, 1911. 

The ard of A has declared a QUAR- 
TERLY DIVIDEND OF ONE AND ONE- 
QUARTER PER CENT upon the capital stock 
ef this Company, payable March 31, 1911, to 
stockholders of record on March 10, 1911. The 
transfer books will not be closed. 

Checks will be mailed to stockholders at the 
addresses recorded upon the books of the Com- 


pany. 
JAS. STBUART MACKIE, Treasurer. 
COMMON STOCK —— NO. 10. 
ce of the 
st. JOSEPH RA vie LIGHT, HEAT & 
WER CO. 


St. sen, Mo., February 14 1911. 
The Board of Directors of the St Joseph Rail- 
way, Light, Heat & Power Co. has declared a 
quarterly dividend of one-half of one per cent 
(% of 1%) upon the Common Stock of the Com- 
pany, payable March ist 1911 to stockholders of 
record at the close of nepene February 15th 

1911. Checks will be mailed. 
G. L. ESTABROOKE, Secretary. 


COMMON STOCK Lt Se rakes NO. 31. 


of 

THE COLUMBUS RAILWAY COMPANY. 

Columbus, Ohio, February 11 1911. 
The Board of Directors has declared the regular 
quarterly dividend of one and one-quarter per 
cent upon the Common Stock of The Columbus 
Railway Co., payable March ist 1911 to stock- 
holders of record at the close of business February 














15 1911. Checks will be mailed. 
HERBERT M. BURINGTON, 
Secretary. 
NORFOLK & WESTERN RAILWAY co. 
The Board of Directors has declared upon the 


Common Stock a quarterly dividend of 14% per 
share, payable at the office of the Company, 
Arcade Building, Philadelphia, Pa., on and after 
March 18, 1911, to the Common Stockholders of 
record at the close of business February 28, 1911. 
E. H. ALDEN, Secretary. 


ETROIT UNITED RAILWAY. 

F Araiveend of One and One-quarter Per Cent 
(14%) on the Capital Stock of the Company has 
been declared, payable March 6th, 1911. The 
Stock Transfer Books will be closed at 3 P. M., 
February 17th, and reopened at 10 o’clock A. M., 
March 6th, 1911. A.E. PETERS, Secretary. 

Detroit, Mich., Feb. 9th, 1911. 

THE ASSOCIATED MERCHANTS co. 
g-* Hoboken, N.J., February 15, 1911. 
* The regular quarterly dividend at the rate of 
seven per cent (7%) per annum and an additional 
quarterly dividend at the rate of two per cent 
(2%) per annum will be paid February 28th, 
1911, to holders of Common stock of The Associat- 
ed Merchants Company of record at the close of 
business Tuesday, February 21st, 1911. 

MOSES ELY, Secretary. 


_ UNITED DRY GOODS COMPANIES. 

: Hoboken, N , February 15, 1911. 
f° A’ quarterly dividend Z one ari three-quarters 
(134%) per cent will be paid Ma ch ts‘. 7911, to 
‘3000 

a 





de Vv 


holders of Preferred stock of the U ait d ! 
Companies of record at the clos o 
day,gFebruary 24th, 1911. 

MOSES ELY, Scocretary. 
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LOS ANGELES RAILWAY 
CORPORATION 


First and Refunding Mortgage Thirty- 
Year Sinking Fund 5% Gold Bonds 


Dated December ist, 1910 
Denomination $1,000. 


Due December ist, 1940 
Not Optional. 


Interest Payable on the First Days of June and December, at the Los Angeles Trust 
& Savings Bank, Los Angeles, 
or at the 


Bankers’ Trust Company, New York City 
TAX EXEMPT IN CALIFORNIA 
LEGAL FOR SAVINGS BANKS IN CALIFORNIA 


The LOS ANGELES RAILWAY CORPORATION has combined under one management all the 
street railway business of Los Angeles and has acquired the franchises, trackage and equipment of 
the Los Angeles Railway Company; all the city gauge lines owned by the Pacific Electric Railway 
and the Los Angeles Interurban Railway, including the properties formerly owned by the East Ninth 
Street Railway, Temple Street Cable Railway, Brooklyn Avenue Rail way and the Los Angeles Traction 
Company, and those portions of the Los Angeles & Redondo Railway and the California-Pacific 
Railway Company lying north of an east and west line running through Hawthorne and Athens. 

The combined properties are under the presidency of Mr. H. E. Huntington and the management 
is in the hands of the able and experienced body of men he has gathered around him in his successfu 
up=building of electric railroads in Southern California. 

The bonds offered are a portion of a $20,000,000 issue, secured by a closed mortgage upon the 
entire property of the Los Angeles Railway Corporation, subject only to $5,500,000 of underlying 
bonds, to retire which there has been reserved an equal amount of the present issue. The present 
issue is an absolute first mortgage upon 85 miles of track and a refunding mortgage upon 259 miles 
of track. 

The gross earnings of the former Los Angeles Railway Company properties have been as follows: 


Jan. 1-Oct. 31 
1905 1906 1907 1908 1909 1910 
$2,580,300 51 $3,129,941 74  $3,452,34982  $3,402,97223 $3,785,152 69 $3,475,197 49 


The gross earnings of the combined Los Angeles Railway Corporation properties for the month 
of November were $450,000 and for December $477,000. The gross earnings of the Corporation will 
be approximately $5,500,000 per year and the net earnings will be amply adequate to protect the 
bondholders. 

The present value of the property of the Corporation is officially estimated at 50 per cent in 
excess of all outstanding bonds. 

The sinking fund provisions require a heavy monthly payment to the trustee, commencing 
immediately, which will have retired at maturity approximately 40 per cent of the entire bonded 
indebtedness. 

The proceedings for the creation of this issue have been taken under the supervision of Messrs’ 
Gibson, Trask, Dunn & Crutcher and Messrs. O'Melveny, Stevens & Millikin, and have been fully 
approved by them. 

We heartily recommend these bonds as‘an investment combining the highest grade of security, 
ready marketability amd good income return. 


Price Par and Accrued Interest 
Full Particulars Upon Application 


J. H. ADAMS & COMPANY 


111-113 West Fourth Street 
LOS ANGELES, CALIFORNIA 


Cor. California and Sansome Sts. 
SAN FRANCISCO, CALIFORNIA 








Federal Sign System (Electric) 
John H. Goehst, Prest. John F. Gilchrist, Treas. 
HOME INSURANCE BUILDING, CHICAGO 


Engaged in SELLING, RENTING and OPERATING ELECTRIC SIGNS 
and the SALE of ELECTRICITY-CONSUMING DEVICES and SUPPLIES 
in nineteen cities, including Chicago, New York, St. Louis, Cincinnati, Phila- 
delphia, Baltimore, Pittsburgh, New Orleans, Buffalo, Kansas City. 

We Offer a Limited Amount of 


7% CUMULATIVE PREFERRED STOCK 


of the above Company 


at $100 per share and accrued interest, with a bonus of 40 per cent of the Common 
Stock Voting Trust Certificates 


Earning largely in excess of dividend requirements. 
Majority of common stock held in voting trust, with 


SAMUEL INSULL, 
JOHN H. GOEHST 
JOHN F. GILCHRIST 


Circulars on Application 


Russell, Brewster & Co. 


BA NKERS AND BROKER 


Members New York 
Stock Exchange 


Voting Trustees 


137 Adams Street 


111 Broadway 
CHICAGO . es 


NEW YORE 
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$2,702,000 


New York, Ontario & Western Railway Co 


General Mortgage Gold 4s, Due June I, 1955 


Authorized, $12,000,000 Outstanding, $6,650,000 
Redeemable at 110 and interest on six months’ notice 


The bonds offered are TAX EXEMPT in New York State 


The following is a brief summary of the important facts regarding the above bonds. For 
further particulars reference is made to a letter signed by Mr. J. E. Childs, Vice-President 
and General Manager of the Company. 


1. Secured on 448.72 miles of railroad, being a first lien, through deposit of first 
mortgage bonds, on 65.4 miles and a lien, subject to the $20,000,000 Refunding 
Mortgage, on the balance of the property, including terminals at Weehawken, 
N. J., owned by the company, and valuable trackage rights (53.07 miles) over 
the West Shore Railroad, including the use of the West Shore terminals at 
Weehawken and other points on New York Harbor. 


2. | The New York New Haven & Hartford Railroad Company, owning a majority 
of the stock, has an investment in the property of $13,108,397. The two roads 
connect at Campbell Hall, New York. 


3. Earnings are nearly twice all fixed charges. 


4. Outstanding Stock ($58,113,982) pays 2% dividends and has an aggregate 
market value in excess of $24,500,000. 


5. The New York Ontario & Western is an important anthracite coal carrier, 
assured of a large tonnage, and having valuable outlets to New York Harbor 
and New England points. 


We recommend these bonds for tax-exempt investment, and offer them, subject to prior sale. 
Price 9258 and Interest, Yielding Over 438% 
Application. will be made to list this issue on the New York Stock Exchange. 
Descriptive circular, including letter from the company, furnished on request. 


White, Weld & Co. Potter, Choate & Prentice 


5 NASSAU STREET THE ROOKERY 55 WALL STREET 
NEW YORK CHICAGO NEW YORK 
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$9,000,000 
he Consolidation Coal Co. 


First and Refunding Mortgage Sinking Fund 5% Gold Bonds 


Dated December 1, 1910. Due December 1, 1950. Interest payable June 1st and December 1st, at the office of the Guaranty Trust Co’ 
of New York, Trustee. Coupon bonds, $1,000 each, interchangeable for registered bonds. Redeemable as a whole, but not in part (except_for 
sinking fund), on any interest date, at 107% and accrued interest. 


Authorized Issue, $40,000,000 Present Issue, $9,000,000 


Reserved to retire the following prior lien bonds: 


The Consolidation Coal Co. First Mortgage 44% Bonds and Refunding Mortgage 4%% Bonds, Fairmont Coal Co. 
First Mortgage 5% Bonds, Briar Hill Coal & Coke Co. First Mortgage 5% Bonds, approximately 





Total Bonded Debt Outstanding in the Hands of the Public__________-_ a Na Re a a $20,000 ,000 


The Company has paid dividends without interruption on its Capital Stock for the past twenty-six years, 
6°% having been paid since 1905. The Capital Stock now outstanding is $25,000,000. 


We summarize the salient features, which are fully set forth in letters from Mr. C. W. Watson, President of the Company, and Mr. Edward 
V. d'Invilliers, Geologist and Mining Engineer, Philadelphia, Pa., whose examination and appraisal of the properties, plants and subsidiaries 
were made in our interests. 


1. These bonds will be a first lien (either directly or through the deposit of first mortgage bonds) upon about 185,350 acres of coa 
lands or coal rights and surface lands, and a general lien, subject only to approximately $11,000,000 prior liens, upon the balance of 
the property, about 111,404 acres; a total of about 296,754 acres. 


2. The proceeds from the sale of the $9,000,000 bonds will be used in part to retire $6,500,000 prior lien bonds, and the remainder 
of said proceeds will be expended upon a recently acquired and exceedingly valuable tract of 100,000 acres of coal lands, known as 
7 a Field,’’ paid for entirely out of $5,000,000 capital stock just issued, thus creating a substantial additional equity for 
these bonds. 


3. Appraised value of properties (including cash, bills receivable, merchandise, etc.) _...--.----------------- $55 ,004,045 
Total bonded debt outstanding in the hands of the public......-.---------- RES OS ae eee 20, F 
Margin beyond bonded debt outstanding. ......... 2.22.0 .ccccecccccaca cs Pe oe ots Gea ee bala eee $35 ,004,045 


4. Apart from the coal lanis, the tangible assets, as given in Mr. C. W Watson's letter, amount to $21,469,075, including cash, bills 
receivable, merchandise, etc., already taken into account in the above statement of appraised value. 


5. Upon an estimated annual production of 15,000,000 tons, the available supply of coal is sufficient to last one hundred years, and 
almost two hundred years on the estimated tonnage available and prospective. 


6. The sinking fund will, it is estimated, have retired at maturity an amount in excess of the $20,000,000 bonds now outstanding, and 
as a result of which only 35% of the total available and assured coal tonnage will have been exhausted. In addition, it is the practice 
of the Company to make the liberal charge of 2 & cents per ton of coal mined directly against operation for depreciation. 

7. Current net earnings equal to more than twice the amount of fixed charges, including the interest on the present issue of $9,000,- 
000 bonds. For the seven years ended December 31, 1909, net earnings averaged (less depreciation, taxes, insurance, etc.), ap- 
proximately three times the annual bond interest and sinking fund. 

8. With the opening of the Elkhorn Field, the earnings should be materially increased in proportion to the addittonal tonnage. The 


Louisville & Nashville Railroad is now constructing a railroad extending to this field, and a connection with the Chesapeake & Ohio 
Railroad has been arranged. 


The books and accounts of the Company have been audited by Messrs. Price, Waterhouse & Co., whose reports are on file at our respec- 
tive offices. The mortgage has been,drawn, and the legality of the bonds passed upon, by Messrs. Krauthoff, Harmon & Mathewson, 
and Messrs. Masten & Nichols. 


These bonds are being offered simultaneously by 
Lloyds Bank Limited, London 
Labouchere, Oyens & Co’s Bank, Amsterdam. 
A pplication will be made to list these bonds on the New York, London and Amsterdam Stock Exchanges. 
Temporary receipts now ready for delivery, pending the engraving of the definitive bonds. 
Having sold a large part of the $9,000,000 bonds, we offer the balance, subject to prior sale, 
At 97 and Interest. 


We recommend these bonds as a thoroughly sound investment. 


Descriptive Circular Furnished on Application. 


William Salomon&Co. Kissel,Kinnicutt&Co. Spencer Trask&Co. 





25 Broad Street, New York 37 Wall Street, New York 43 Exchange Place. New York 
181 La Salle St., Chicago ALBAN Y—BOSTON—CHICAGO 
To the Holders of To The Holders of 
Somerset Coal Company The Consolidation Coal Co. 
First Mortgage 5% Bonds of 1932 | mencueny Oivigion 


First Mortgage 5% Bonds of 1958 
The Board of Directors of Somerset Coal Company have passed | 


an order in accordance with the terms of the Mortgage, calling for the The Board of Directors of The Consolidation Coal Company have 
redemption at the Guaranty Trust Company of New York on August | Passed an order in accordance with the terms of the Mortgage, calling 
ist, 1911, at 110 and accrued interest, of all the bonds issued there- | for the redemption at the Guaranty Trust Company of New York on 


jae ay pope 1911, at 105 and accrued interest, all of the bonds issued 
e &' | :. 
THE CONSOLIDATION COAL COMPANY THE CONSOLIDATION COAL COMPANY 
(Incorporated) (Incorporated) 


J. H. WHEELWRIGHT, President. J. H. WHEELWRIGHT, President. 





The undersigned are now prepared to receive the above bonds at the The undersigned are now prepared to receive the above bonds at the 
full redemption price of 110 and accrued interest for cash, or in ex- | full redemption price of 105 and accrued interest for cash, or in ex- 
change for the new issue of The Consolidation Coal Company first and | change for the new issue of The Consolidation Coal Company first and 
refunding mortgage 5% bonds. refunding mortgage 5% bonds. 


This offer to exchange is terminable without notice. This offer to exchange is terminable without notice @ 


WilliamSalomon&Co. Kissel,Kinnicutt&€o. Spencer Trask &Co. 
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INVESTMENT SECURITIES 


$150,000 
Essex County (New Jersey) 444% Gold Bonds 
$50,000 due February 1, 1931—$100,000 due February 1, 1951 
TAX EXEMPT IN NEW JERSEY 
Net debt only 2% of assessed valuation 
At Prices to net 4% 


$200,000 


Chicago & North Western Railway Company 
Extension Registered 4s, due August 15, 1926 


Closed mortgage—Outstanding in hands of public $16,619,000 
Provision made under Company’s General Mortgage for retirement at maturity. 


LEGAL FOR MASSACHUSETTS SAVINGS BANKS 
At 99 and interest—To net 4.10% 


$250,000 
Boston & Northern Street Railway Company 
First Refunding Mortgage Gold 4s, due July |, 1954 
Authorized $15,000,000—Outstanding $4,618,000 
Current net income at the rate of over 214 times the bond interest 
LEGAL FOR MASSACHUSETTS SAVINGS BANKS 
At 9234 and interest—To net about 44% 


$250,000 
Chicago & Western Indiana Railroad Company 
Consolidated Mortgage Gold 4s, due July 1, 1952 


Authorized $50,000,000—Outstanding $35,984,000 
Five proprietary companies, the Chicago & Eastern Illinois, Grand Trunk Western, Chicago & 
Erie, Chicago Indianapolis & Louisville and the Wabash, covenant to pay rentals sufficient 
to meet Principal and Interest. 


At 9314 and interest—To net about 4.35% 


FULL DETAILS UPON APPLICATION 


Wm. A. Read & Co. 


Bankers 


Members of the New York, Chicago and Boston Stock Exchanges 


25 Nassau Street, New York 


19 Congress Street 203 East German Street 240 La Salle Street 5 Lothbury 


BOSTON BALTIMORE CHICAGO LONDON, E. C. 
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Terms of Suneonighon Tanyas in Advance 
Be SI, RE 6.600060 ben eb ndsic 6545086 6600065556552.0054000084060 1006600066 
SO ERE SIND « peacvopeanawiedes cuadiea ches ks<seunsescccece 
European Subscription (including postage)................. 
European Subscription six months (including postage) 
Annual Subscription in London (including prstage) £ 
Six Months Subscription in London (including — Pectdascectbah’ £ i 

$11 5 





Canadian Subscription (including postage) 
Subscription includes following Supplements— 


BANK AND QUOTATION (monthly) | STATE AND CITY (semi-annually) 
RAILWAY AND INDUSTRIAL (quarterly) | ELECTRIC RAILWAY (3 times yearly) 
RAILWAY EARNINGS (monthly) BANKEj«S’ CONVENTION (yearly) 


Terms of Advertising—Per Inch anes 
Transient matter per inch space to RE ree Pe oe $4 20 


Two Months (~ times)........ 22 00 

5 : ’ Three Months (13 times).................. 29 00 
Standing Business Cards Six Months Ca DEED «ia ovcs kadwe bw naw 0 OO 
Twelve Months (52 times).................. 87 00 


CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block; Tel. Harrison 4012 
LONDON OFFICE—Edwards & Smith, 1 Drepers’ Gardens, E. C 
WILLIAM B. DANA COMPANY, Publishers, 
P.O. Box 958. Front, Pine and Depeyster Sts., New York, 








Published every Saturday 
Jacob Seibert Jr., President 
Vice-Presiden's Arnold G 


‘WILLIAM B. DANA COMPANY. 
George 8. Dana and Arnold G. Dana, 
Addresses of all, Office of the Company. 


CLE. ARING- HOUSE RET URNS. 

The following table, made up by telegraph, &c., indicates that the total 

bank clearings of all clearing houses of the United States for week ending 

Feb. 18 have been $2,827,127,461, against $3,127,735,791 last week and 

$3.573,908,4:6 the corresponding week last year. The large decreases 
from 1910 in the total for the week due in in part to" the holidyy this is_year. 


morning by 
and Treas.; 
Dana, Sec 




















ae - —Returns by Te ree. Per 

Veek ending Feb 1911. 1910. Cent. 
A eh ret ar eos 5 $1,269,021,867 | $1,876,546,189 | —32.4 
OE SE ee re ee 136,948,407 | 133,942,172 +2.2 
| ESE NETS MER Re ATES Se * 111,880,606 | 129,204,823 —13.4 
EEE EE aia mus 28,349,430 | 22,876,228 +23.9 
ke ERS eee a ey ae 208,595,265 | 263,551,682 —20.9 
RO ee ee - 65,999,858 58,578,176 | +12.7 
New Orleans ._.......-.. ais Pease enc 17,107,817 14,195,841 + 20.5 
Seven cities, 5 days................ $1,837,903 ,250 $2,498,895, 111 —26.5 
Other cities, 5 days.................. 453,276,948 495,461,217 —8.5 
Total all cities, 5 daya___.........- $2,291,180,198 | $2,994,356,328 —23.5 
pe hg ee eae PS 535,947,263 | 579,642,088 —t.4 
Total all cities for week____-...-- a) 2,883 127, 461 | $3,573, 998, $16 —20. 8 


Note.—Monday, 
Lincoln’s Birthday. 
- The full details for the week covered by the above will be given next Sat- 
urday. Wecannot furnishthem to-day, clearings being being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 


Feb. 13 1911, hollc day at New York, Phi adelphia and Chicago— 



































+ We present below detailed figures for the week ending with Saturday, 
noon, Feb. 11, for four years. 
Week ending February 11 1911. 
Clearings at— 
| Inc. or | 
| 1911. 1910, | Dec. | 1909. 1908. 
a | ss a ae ee 
New York.__.-- }1,858,422,189 1,833,887,960 +1.3)1,468, ae a 1,092,577,834 
Philadelphia _-.-| 147,133,013) 119,848,598) + 22.8) 99 ,647,3 95,815,289 
Pittsburgh_..._- | 43,335,181) 38,373,099) +12.9) 31,582, 623| 33,500,107 
Baltimore _...-- 34,744,602 27,576,807, +26.0) 22,084,816) 20,993,102 
Wn cccncees 8,677,150 8,821,219} —1.6) 8,130,537 | 7,044,261 
pee 5,362,135! 4,448,391 20.5 4,841,139) 4,408,621 
Washington ----| 6,958.651| 7,224/505! —3.7| 5,132,428} 5.125.211 
Rochester ....--. 3,697,447) 3,512,347 +5.3) 3,024,041 2,976,203 
Scranton ______- 2'700.103| 2.294.330) +17.7! 1,857,370 1,839,968 
Syracuse ......- 1,408,415) 1,968,472) —28.5) 1,669,572) 1,908,609 
(EE 1,395,079 1,122,291) +24.3) 1,167,736) 1,105,119 
Wilmington____- 1,305,054 1,380,624, —5.5 1,031,501 1,039,562 
Wilkes-Barre _-- 1,473,709 1,362,158; +8.2! 1,166,615 883,017 
Wheeling -..... 1,572,258 1,362,100) +15.4) 1,240,296 1,155,691 
Harrisburg _-_-- 1,049:601| 15051343} —0.2 807,815 977,071 
TERE Sucsoue 1,476, 136) 1,314,296) +12.3 ee ee 
; 2s 893,166) 651,432) +37-2 569,175) 691,021 
ae 673,858 764,090; —11.8 524,905) 623,920 
Greensburg --_.-- 492,703 478,806) +2.9) 349,949) 618,531 
eee 535,861 454,245 +18.0) 348,874) 457,722 
Binghamton ..-- 524,500 475,400 +10.3) 462, 396,900 
BE So acsoe 364,207 322.417 +12.9 249,198 276,922 
Franklin ....-.- 280,000 300,058 —6.7 305,743 374,970 
Total Middle--|2,124,475,018/2,058,994,988 +3.2)1,655,794,018/1,274,689,751 
PE coucawos 157,232,429) 163,855,312 —4.0) 144,345,181) 127,850,373 
Providence .._.- 8,035,800 8,280,300 —3.0 7,496,800 6, .100 
Hartford ....... 4,354,310 3,761,552 +15.8 3,005,530 3,017,638 
New Haven.-..-.. 2,733,334 2,442,399 +119 2,089,615 2,151,936 
Springfield_...__ 1,845,270 2,100,000 —12.1 1,650,955 1,532,268 
Portiand ....... 1,773,471 1,731,893 +2-4 1,391,057 1,614,747 
Worcester _..._- 2,096,217 2.155.203 —2.7 1,650,486 1,253,355 
Fall River...... 1,387,454 1,119,593 +23.9 1,345,192 996,128 
New Bedford--.- 1,122,072 984.346 +14.0 928,967 773,394 
i eee 587,561 519,434 +13.1 536,618 527,439 
Holyoke........ 584,565 620,759 +12.3 50,253 420,559 
Tot. New Eng_' 181,752,483' 187,470,791 —3.1' 164,890,654! 146,771,892 
Note.—For Canadian clearings see “Commercial and Miscellaneous News.” |. ., 
Statement condition Natienal Banks for Jan. 7 1911 on page 440. ; og 
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Clearings at— 
| Inc. or 
1911. 1910. Dec. 1909. 1908. 
$ $ % a $ 
2 253,960,966| 215,942, 206: +17.6; 217,999,860; 202,879,488 
Cincinnati -..... .720, 24,375,950 +1.4 23,119,300 21,618,250 
Cleveland ...... 17,972,763 17,686,583) +1.6 12,334,681 13,478,241 
Cl 15,509,560 13,154,003; +17.9 12,050,597 11,752,172 
Milwaukee- ~~... 14,638,905 13,380,469; +9.4 10,579,681 11,320,67 
Indianapolis - ~~. - 7,960,146 7,203,391; +10.5 6,084,702 6,990,170 
Columbus -.-..-- 5,599,700 6,049,200! —7.4 354, 4,399,700 
ee 4,120,783 4,548,686, —9.4 3,896,397 3,515,434 
a ae 3,301,919 2,456,465, +34.4 2,488,487 2,639,197 
Grand Rapids. -.-}| 2,449,319 2,192,894) +11.7 2,237,545 1,808,421 
ae 2,190,500 2,137,107; +2.5 1,688,321 1,486,366 
Evansville ....- | 2,342,645 2,093,826, +11.9 1,806,802 1,650.949 
Kalamazoo --- --| 1,409,456) 1,362,774, +3.4 1,109,800 837,070 
Springfield, Ill_-} 1,023,569) 1,053,598| —2.8 1,056,606 818,243 
Fort Wayne----| 995,566! 834,370) +19.3 628,698 637,490 
eer 812,000) 855,800) —85.1 J 530,000 
Lexington __.... 1,246,739) 742,807; +67.8 547,529 688,571 
Youngstown -.- a 1,228,874) 1,064,005; +15.4 749,802 603,137 
Rockford -.-... | 717,242 743,879) —3.6 651,513 568,100 
Springfield, O---) 620,016; 453,067; +36.9 457,940 398,572 
= | 455,946 501,326) —9.1 333.035) 391,571 
ee 930,358) 889,967, +4.5 553,962) 331,319 
rr | 725,000} 575.542) +29.1 418,691 429,269 
Bloomington - - - -| 677,537) 589,403. +14.9 435,205 426,081 
South Bend_-.-- 475,744 409.770 +16.1 330,121 343,214 
Mansfield _-.---- 339,690) 355,045, —4.3 309,624 311,855 
Jacksonville, Ill_ 242,795 305,992 —20.7 185,592 294,708 
Jackson ........ | 275,000) 250,000, +100 242,940 225,000 
| ae 435,511) 348,210 +25.1 307,396 237,934 
i eee | 286,888) 266,616 +7.5 281,503 ’ 
Ann Arbor_..._- 163,873) 159,537 +2.7 154,336 121,939 
a eee 28,736 34,276) —16.2 22,342 a 
ee 567,717) SOG SGG) Gi . acsesaccos] easteaaese 
OS as 378,918 Not included jin totall| | 
Tot. Mid. West ~ 368, 425,663) 323,551,729) +13.9| 306,992, 610) 291,560,563 
San Francisco-_ -- 42,595,775 35,035,554 +21.6} 28,685, 011| 31,841,021 
Los Angeles-_-._.- 16,310,891 12,283,641, +32.8 10 '072,046| 9,372,988 
9,173,284 9,662,674 —5.1 7,871,741) 6,522,727 
Portiand ....... | 9,565,362) 10,438,120; —8.4} 6,656,457) 5,301,947 
Salt Lake City. _-! 5,519,375) 5,190,709 +6.3) 3,879,936) 3,760,590 
Spokane. ....... 3,966,443) 3,726,933; +6.4| 3,037,889) 2,534,575 
i ees 4,403,774 4,030,945) +9.2) 3,731,746! 3,225,175 
Oakland -..-.....- 3,360,095 2,649,576 +26.8) 1,488,913) 1,529,729 
Sacramento--._-- 1,345,633) 1,087,433) +23.7) 789,039 976,217 
San Diego-.---- 1,485,603 | 900,000 +65.1) 750,000 825,000 
i, re 784,373) 610,821) — 482,953}; ......-..- 
Stockton ....... 458,622) 485,424, —5.5 410,786) 383,096 
Pasadena.-...... 728,110 800,000; —9. 0| intetdethet  ~ab seine 
SO See 450,591 425,165 +6.0; 346,539) 432,000 
North Yakima-. 436,625 400,000} +9.1) oe eee 
2 — 257,838 220,140 Eat» 1) ath ot aeen ment | wmatirmaeenie’s 
Total Pacific._| 100,842,394 87,946,435 +14.7| 68,519,912| 66,705,065 
Kansas City... 54,035,935 50,257,435, +7.5 43,626, 300) 31,725,612 
Minneapolis-_-..-- | 18,723,474 17,052,658! +9.8 13,174,975} 17,231,044 
2 ee 13,219,275 16,156,929) —18.2 10,780,855) 10,184,914 
_ ee 8,870,081) 8,506,816 4.3 6,639,489} 7,808,375 
De eee 8,172,445 7,331,975; +11.5) 7,548,648) 6,491,205 
St. Joseph_...-_- 7,700,000 6,350,000; +21.3) 5,650,000) 4,600,000 
Des Moines- ---- 4,010,263 | 3,187,466 +25.8) 2,716,266) 2,314,789 
I io ahakin Ge 2,231,025 B. 700 GE 250.8) -ncccacees] seneamenen 
Sioux City...... 2,185,323 2,963,755) —26.3) 1,727, 304| 2,137,357 
Wichita ........ | 3,518,946 2,930,126) +20.1, 1,855,547 | 1.305.703 
FO ae } 1,456,660 1,375,688, +5.9) 1,298, 233 | 52,139 
Ds le oe | 1,339,517 1,043,432) +28.4 819,039 865,595 
eee 1,611,261 1,252,179} +24.3) 1,382,369 1,030,399 
Cedar Rapids-_-- 1,096,690 1,126,820) —2.7| 741,313 19,245 
iceman 728,010 773,512; —5.9) 540,386 456,503 
aus eee 952,407 850,000; +12.0) 455,000 385,000 
Pueblo _...---- 560,558 638,022) —12.1) 535,630 487,663 
Colorado Springs 632,291 626,646) +0.9) 622,142 483,017 
Fremont ....... 331,712) 358,835; —7.6 392,432 188,7 
Waterloo -..--- 1,391,089) ie * See 5 | een Per ee 
BS: Gndcnae a 4,609) 702,002! +14.6) 693,823 554,960 
REE Sina aais 75,813 | 123,298; —38.5! 123,471 a 
Hastines ...-<..~ 165,270) Coe (ns 2 eee ae ee eee 
Tot. oth. West.| 133,812,654) 127,905,296; + 4.6) 101,423,222 89,097,308 
i ae 80,671,909' 68,846, 264| +17.2 59,966,133 56,138,085 
New Orleans.--.| 22,948,145, 18,630 858} +23.2| 15,718,766 17,119,409 
Louisville .....-. |} 16,683,787; 16,267,817) +2.6) 15,520,322 12,302,022 
OS 12,351,114, 13,877,770; —11.0) 14,457,032 11,322,651 
Galveston ..-.--. 8,068,000! 6,796, 000) +18.7 6,967 ,000 6.959.500 
Richmond ----- 7,576,139 7,827,951, —3.2! 6,444,562 5,331,041 
Memphis --.-.-- 7,849,342) 6,756,691| + 16.2) 5,436,067 5,340,796 
Fort Worth. -.-- 7,460,799| 6,557,521) +13.8) 6,225,234 3,376,256 
BEE S56 k0nas 13,639,072 12,086,108, +12.8 5,414,392 4,387,415 
Savannah -_.-.--- 4,590,132! 5,007,698) —8.3 3,514,882 2,865,660 
Nashville ....-- 4,219,220) 3,999,804, +5.5 4,225,586 3,248,422 
oS 3,371,832) 3,134,089) +7.6) 2,432,627 1,934,376 
Birmingham ---- 2,388,443 | 1,146,740 + 108.1) 2,114,503 1,694,298 
AUBUMB.. << <ncce 2,691,871) 2,084,175; +29.1) 1,918,797 1,471,566 
I is entries os 1,486,418) 1,463,475) +-1.6) 1,275,097 1,201,012 
Knoxville 1,747,906 1,418,442) + 23.2) 1,383,636 1,204,580 
Jacksonville -.-_- 2,812,799 2,375,455) +18.5) 1,865,777 1,489,926 
Little Rock.._-- 1,972,544) 1,729,157} +14.1) 1,622,089 1,478,666 
Chattanooga ... 2,236,059) 1,850,817) +20.8) 1,510,000 1,360, 
Charleston... --- 1,850,080 1,766, |} +4.8) 1,373,562 1,300,000 
Oklahoma -...-.-- 2,741,228 2,351,706 +16.6| 1,376,862 780,460 
a 3,850,000 1,085,000) + 253.9) 776,634 803,261 
GEER inccccucs 3,104,426 1,738,690, +78.6) 611,542 497,357 
Vicksburg -.-..-.- 406,897, 361,744, +12. 5 468,868 353,996 
Wilm’ton, N. G.. 739,417 475,579| +56.1 393.682 277,795 
DRO énciinmme 640,000 442,000; + 44.8 rk eae 
Meridian ....... 330,000; SOO REG! EDD). ccccccvecal - vasedcadna ° 
WH sucSeences i included |in total 
ree 
>. Total Southern} 218,427,579; 190,375,551! +14.7| 163,452,654) 144,238,750 
Re) | 
woe alll manda aia 3,127,735,791/|2,976,245,490| +5.1/2,461,073,068/2,013,063,329 
=" sa! | 
© Outside N. Y__'1,269,313,602'1,142,357,430| +11.1| 992,728,328' 920,485,495 
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OUR RAILWAY EARNINGS ISSUE. 


We send to our subscribers to-day the February 
number of our “Railway Earnings” Section. In this 
publication we give the figures of earnings and ex- 
penses for the latest month of every operating steam 
railroad in the United States, big and little, which is 
required to file monthly returns with the Inter-State 
Commerce Commission at Washington—altogether 
nearly 900 roads or systems, comprising an aggregate 
of nearly 240,000 miles of line. 








THE FINANCIAL SITUATION. 

The transfer of control of the Missouri Pacific Rail- 
way to Kuhn, Loeb & Co., Standard Oil interests and 
other American as well as German banking houses is 
an event large with promise, for it opens up what will 
probably prove an era of aggressive development over 
a vast area in need of the best possible transportation 
facilities. . It is only stating an admitted fact to say 
that, as compared with other important railroad sys- 
tems, the Missouri Pacific to-day is at a great disad- 
vantage. It has never had the benefit of the close 
application and undivided attention of some great 
railroad genius, ready to sacrifice himself for its bene- 
fit—we mean a man of the type of the more recent 
builders of great railroad systems in this country, such 
as James J. Hill, Alexander J. Cassatt and Edward H. 
Harriman, each of whom addressed himself first and 
foremost to the creation of efficient transportation ma- 
chines. There is every reason to believe that the new 
management of Missouri Pacific will lose no time in in- 
stituting an entirely new policy for the betterment of 
this company and the various other Gould lines. Mr. 
George J. Gould yields gracefully to the new interests, 
for of course he could not fail to perceive that a change 
must bring an improvement in the value of the securi- 
ties of these properties, of which he continues to hold 
large amounts, but all of which have been selling on a 
greatly depreciated basis. 

The new interests will have at their command vi- 
tually unlimited supplies of capital, and intimations 
are made that the methods used by Mr. Harriman in 
rehabilitating the Union Pacific system will be followed 
in lifting the so-called Gould system from its present 
inferior position. This will involve vast expenditures, 
as the lines are not in the best of condition, either 
physically or financially, and the country served is 
capable of supplying enough traffic to keep a first- 
class system fully employed. In view of the present- 
day tendency to seek capital abroad, the selection of 
a representative of one of the foremost banks in Ger- 
many as a director of Missouri Pacific is peculiarly fit- 
ting. The internationalization of capital which the 
Twentieth Century has brought and will continue to 
bring will no doubt call for the introduction of foreign 
representation on the directorates of other American 
railroad systems. The events of this week, it should 
perhaps also be added, mean the removal of an inse- 
cure element from our financial situation. 

Altogether, this Missouri Pacific transaction is to be 
regarded as a highly favorable development of the 
week. So, too, is the announcement which came yes- 
terday of the resumption of dividends on its preferred 
stock by the Southern Railway Co. The present will 
be the first payment since 1907. 








The House of Representatives on Tuesday passed 
the McCall bill, embodying the tariff agreement with 
Canada, by a vote of 221 to 93. All the Democrats 
with five exceptions voted for it, but the so-called 
“Insurgent”? Republicans were governed largely by 
local considerations. In the Senate the measure was 
referred to the Finance Committee, and is expected to 
be reported back without delay. Its fate there is more 
or less uncertain, although the sweeping majority in 
the House, the popularity of the bill throughout the 
country, and the determination of President Taft to 
have reciprocity agreed to, are expected to have suffi- 
cient weight to induce the Senate to act favorably be- 
fore the present session terminates. In their anxiety 
to inject complications into the subject, the “stand- 
patters’ have brought to the front preposterous sug- 
gestions that annexation will be the outcome; in fact, 
a formal resolution was cunningly introduced in the 
House, requesting the President to enter into nego- 
tiations with the British Government looking to the 
annexation of Canada by the United States, but 
it was rejected by the House Committee on For- 
eign Affairs by a vote of 1 to 1, the proponent of 
the resolution (William S. Benne! of New York) cast- 
ing the only vote in favor of it. An absurd amount 
of pother was raised over a meaningless utterance 
of Champ Clark on the subject of having the Stars 
and Stripes float over every foot of territory 
from some undefined line in the south to the North 
Pole. The remark was construed seriously by certain 
representatives of British and Canadian newspapers 
who happened to be present during the debate, and 
great indignation was aroused in Washington official 
circles. President Taft immediately took occasion to 
repudiate the suggestion that the United States Gov- 
ernment had the slightest aspirations of this nature— 
a fact so far beyond doubt that its avowal ought to 
have been entirely unnecessary. Of course, the bogey 
of annexation is now being stalked through Britain as 
a menace to the preservation of the Empire; but for- 
tunately Premier Asquith and his colleagues have re- 
fused to be frightened by such tactics. The more the 
reciprocity proposals are examined, the greater appear 
the advantages to be derived by both countries. The 
price of wheat in the United States has already fallen 
to the lowest level in three years, the decline having 
perhaps been stimulated somewhat by the prospect 
that the duty of 25c. a bushel on imports from Canada 
will be abolished, as it certainly should. If the Senate 
contrives to delay a vote until the present session ends, 
it is said that the President will consider the desirability 
of calling a special session after a very short interval. 

The announcement by the Long Island Railroad of 
purchase of 160 acres of water-front on Fort Fond 
Bay, on the north side of Montauk, additional to the 
60 acres previously owned there, is interesting, al- 
though not too much should be attached to it as 
bearing upon the immediate commercial situation at 
this port. It is carefully stated that the present pur- 


chase has been made so that the road ‘may be in 
position to provide” the various terminal facilities that 
would be required in connection with piers of extra 
length ‘‘to meet any demands for the accommodation 
of modern vessels of the largest type that may deter- 
mine to use Fort Fond Bay as the terminal for the 
A confident expectation is indicated 


eastern voyage.” 
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in the remark that the road believes it ‘‘only a question 
of time’ when these facilities at Montauk will be 
required. 

Since the dream of an American Fishguard at Mon- 
tauk appeared to the late Austin Corbin, and the 
experiment of a line to Boston through Long Island 
was made, conditions have considerably changed. 
The interruption at the East River has gone. The 
journey now begins at the new Pennsylvania station, 
and the service over the Long Island, once an anti- 
quated local road, has so improved that two-hour 
trains over the entire length to Montauk are mentioned 
as possible. The Sound must be crossed, but the dis- 
tance from Fort Pond Bay to New London is less than 
between Norfolk and Cape Charles, and that gap has 
long been covered regularly on the Pennsylvania’s line. 
By using the other leg of the Long Island to Greenport 
the gap between the Island and the main land in 
Connecticut could be further lessened. 

The prospect of exchanging the last 150 miles of the 
westward voyace for a journey by rail which should 
avoid all chances of detention in the harbor by fog, 
might appeal to passengers by sea, and it might be 
possible to time the start eastward at a uniform and 
later hour in the day. 
another and more difficult one; yet the exclusively 
passenger ship of the fastest type is a possibility of the 
future. Consideration of the problem of freights and 
piers also suggests mention of the work on Jamaica 
Bay, to which the State and the Federal Government 
seem to be committed. This purchase by the Penn- 
sylvania-Long Island has some bearing on the pending 
question of lengthening certain piers in the Hudson 
River; yet it is to be taken only as a far outlook into 
the future and a step intended to forestall any em- 
barrassment in meeting business demands which may 
arise at some date hereafter. It is not so much pre- 
diction as it is preparation. 


The question of freights is 


Suilding operations in the United States as a whole 
continue active, the contracts announced during the 
opening month of the new year calling for an estimated 
outlay a little greater than for the corresponding period 
of 1910, and but slightly less than the January record 
of 1909. This result, following the large amount of 
work done in 1910 and the phenomenal operations of 
1909 (together involving the expenditure of 1,937 
millions of dollars in 200 cities, against only | 





Our January statement of building operations covers 
returns from 114 cities and shows that the expenditure 
arranged for during that month in 1911 reached 
$49 845,055, against $49 225,813 in the corresponding 
period of 1910. Compared with 1909 there is a loss 
of 2.3%, but contrasted with 1908 and 1907 increases 
of 90% and 67%, respectively, are found. As regards 
the individual cities, 63 report heavier totals than last 
year and 51 smaller. Greater New York, among those 
showing greater activity, naturally first claims atten- 
tion, as operations here make up over one-third of this 
year’s aggregate at the 114 cities. In Manhattan, 
the leading borough, we find that the permits issued in 
January this year involve an outlay 87.8% greater 
than in 1910, and in Queens, where operations have 
received a decided impetus, a gain of 123.5% is 
exhibited. On the other hand, in Brooklyn, where, as 
we stated on Jan. 28, operations have been overdone 
of recent years, a decrease of 40.5% is recorded, and 
the Bronx shows a decline of 77.5%. But the results 
for all boroughs in 1911 is a gain of 35.8% over 1910, 
the estimated cost being placed at $17,258,733, against 
$12,705,111 a year ago. Comparison with 1909 
reveals an increase of 7.3% and the excess over 1908 is 
nearly 130%. 

Outside of New York there is a loss of 10.8% as 
contrasted with 1910 and a decline of 6.9% from 1909, 
but an increase of 75.4% compared with 1908 and 
4.6% with 1907. At some of the smaller cities this 
year the percentages of gain as compared with a year 
ago run well up into the hundreds, and in a few in- 
stances exceed 600% —a fact, however, mainly of in- 
terest in showing the spurt that building has taken in 
smaller municipalities. Still there are conspicuous 
gains, too, at larger cities, notably Cincinnati, 119.5%; 
Cleveland, 100.3%; Newark, 94.4%; Los Angeles, 
19.1%; Detroit, 73.4%; New Haven, 873%; Phila- 
delphia, 21.8%; Portland, Ore., 58.7%; Richmond, 
238%; Syracuse, 151%; Worcester, 263.9%; and 
Washington, 22.7%. On the other hand, there are a 
number of more or less notable losses, among which 
may be mentioned Boston, 52.1%; Chicago, 
Memphis, 34.6%, and Seattle, 60.2%. 


OOF 
4 40? 


The country’s foreign export trade for January 1911, 
as indicated by the official statement issued yester- 


'day, was of exceptional proportions, exhibiting an in- 


o24t | 


millions in the preceding two-year period), would seem | 


to furnish conclusive evidence of important growth in 


population and consequent need of structures for | 


business and dwelling purposes. It will be argued, of 
course, that there is much speculative building 


times 


at 





erection of edifices in certain localities in an- 


limits, there is no doubt of the truth of the claim; but 
taking the country as a whole building construction 
At the 
same time these causes are not universally operative, 
which 
now and 
monthly 


means growth or prosperity, and often both. 


lack of it in others. 
exhibit we have reviewed have 
been such wide variations in contiguous territory; 
yet for the United States a unit the result is a 
small gain. Apparently the country is continuing to 


aq 
arr 


grow despite the obstacles put in the way by a 
paternal government. 


~ 
6 


erease of 521% 


6 millions of dollars over the month of 
last year and exceeding the total for the corresponding 
period of any year except 1908. 


a 


Although in most of 
the leading articles for which advance figures are fur- 
nished gains are shown, the only notable augmenta- 
tion occurred in cotton. In fact, the shipments of 


'that commodity for the month, while not as great as 
ticipation of a need or demand for them—and, within | 


accounts for the activity in some sections | 
; | 

Probably in no! 
| 
there ' 


! 
' 


| 
| 


' the values represented being 77 1-3 millions, 375 


in 1907 and 1908, reached 1,013,262 bales, against 
only 491,632 bales in 1910 and 1,086,473 bales in 1909, 
¢ mil- 
lions and 52! millions of dollars, respectively. Bread- 
stuffs shared in the gain in trade this year to the ex- 
tent of 21-3 million dollars, in consequence of in- 
creased shipments of corn, wheat and flour, and the 
outflow of meat and dairy products was slightly 
greater than in 1910. In cattle, sheep and hogs, how- 


‘ever, a small decrease is to be noted and a drop of 


1-3 of a million dollars in the value of mineral oil ship- 
ments. These various leading items combined give 
an aggregate of $108 132,628, a figure nearly 42 mil- 
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lions greater than that for January 1910. The other 
commodities exported in January 1911 record an in- 
crease over 1910 of approximately 11 millions of dol- 
lars. Therefore, for the month of January this year 
aggregate merchandise exports were $197,060,557, 
against $144,461,435 a year ago, $156,712,842 in 
1909 and $206,114,718 in 1908, and for the seven 
months since July 1 1910 they were $1,256,792 ,956, a 
new record for the period, and comparing with 1 ,0845¢ 
millions in 1909-10, a moderately smaller total ‘n 
1908-09 and $1,189,090,551 in 1907-O8—the previous 
high mark. 

Merchandise imports for January, on the other 
hand, show a moderate diminution, standing at $130,- 
283 ,223, against $133,670,278 in 1910 (the January 
record) , about half of the loss being found in the inflow 
of diamonds and other precious stones. For the seven 
months ended Jan. 31 1911, however, the aggregate 
was by a small margin in excess of any earlier corre- 
sponding period, having reached $893,763 ,376, and 
comparing with $891,193,710 in 1909-10 and only 
69714 millions two years ago. The net result of our 
January 1911 foreign trade is a larger export balance 
than in any years except 1901 and 1908, the contrast 
being between $66,777 334 this year, only 1034 mil- 
lions last year and 53 millions in 1909. For the seven 
months of 1910-11 the net export balance is also 
comparatively large, although exceeded on five occa- 
sions between 1897-98 and 1907-08. At $363,029 580, 
it compares with $193 493,200 for the same period 
last year, 33414 millions in 1908-09 and $432144 mil- 
lions in 1907-08, the last-mentioned standing next to 
the record of 4438 millions of 1900-01. 

Russia has notified the Powers of her intention to 
make a military demonstration against China because 
of alleged violation of the treaty of 1881. This treaty 
is about to expire, and it is hinted that Russia, 
having lost prestige since it was drawn up, is anxious 
to intimidate China into making another agreement 
along favorable lines, whereas during recent years the 
reform movement in the Chinese Empire has nur- 
tured a spirit of greater independence. What atti- 
tude the United States, Great Britain and Japan will 
take is awaited with the keenest concern, for each has 
its peculiar interest at stake. The text of Russia’s 
note follows: 


“Negotiations recently conducted have convinced 
the Imperial Government that the Chinese Govern- 
ment does not wish to abide by the provisions of the 
commercial treaty ef 1881. These provisions have 
been ignored by the Chinese Government or interpreted 
in a way that is neither in accordance with the spirit or 
letter of the treaty. 

“The Imperial Government has reached the con- 
viction that with such an attitude on the part of the 
Chinese Government to the treaty of 1881, a continu- 
ance of the friendly relations which have long existed 
between Russia and China is impossible. Anxious for 
the maintenance and consolidation of these relations, 
the Russian Government now finds it necessary to 
make the foregoing declaration and to request the 
Chinese Government to confirm without delay her 
agreement to observe the following points, which are 
in strict accordance with the stipulations of the treaty 
of 1881, and with the fundamental principles of the re- 
lations between Russia and China,” 

First—Russia’s right to impose import and export 
duties unlimited, except in the fifty-verst zone, which 
is duty free. 





Second—That the extra-territorial rights of Russians 
in China shall not be infringed; that legal suits involv- 
ing Russians and Chinese shall be considered by a 
mixed jurisdiction. 

Third—That Russians shall enjoy special privileges 
of trade and duty-free commerce in Mongolia and the 
extra-wall provinces. 

Fourth—That Russian consulates can be imme- 
diately opened at Kobdo, Kahmi and Guchen. 

Fifth—Due respect of the local authorities for Rus- 
sian consuls. 

Sixth—Russians to enjoy the right to acquire real 
estate and erect structures in Mongolia and the ex- 
tra wall provinces. 


The note adds that refusal to agree to these points 
will be interpreted by Russia as an unfriendly act, 
and the Russian Minister at Pekin, M. Korotovitz, 
has been instructed to present the note as an ultimatum 
to the Chinese Government. War is not looked 
for. Russia merely states that the extent of the 
demonstration will depend upon the attitude of China. 
The suggestion is made in diplomatic circles that the 
whole question could fittingly be settled by arbitration 
at The Hague. 


Home Rule for Ireland is to be re-introduced in the 
British Parliament as soon as the reform of the House 
of Lords has been effected. Premier Asquith de- 
clared on Wednesday that every one voted at the last 
general election with the full knowledge that when the 
Lords, “the great obstacle to the achievement of Lib- 
eral legislation, were cleared away, the first task of the 
Government would be to carry out a policy of full self- 
Government for Ireland.’”” He added, “We have 
never for one moment retracted or receded from that 
position.” Naturally, the Nationalists are highly 
elated and the Prime Minister is encountering no 
difficulty in retaining their support on other questions. 
In course of a debate on the possible consequences of 
closer trade relations between Canada and the United 
States, during which it was complained that the dis- 
integration of the British Empire might be thereby 
precipitated, Winston Churchill seized the occasion to 
impress upon the Opposition that by placating the 
Irish nation, not only would Ireland be won over, but 
the Empire’s relations with every one of the self-gov- 
erned colonies would become more cordial, inas- 
much as the Irish element abroad had always harbored 
a grievance against the United Kingdom for its treat- 
ment of the Sister Island. An amendment to the 
King’s Speech designed to bring forth from the Gov- 
ernment a clear, detailed statement of its intentions in 
regard to Home Rule was defeated by 113 votes. By 
avoiding the presentation of details and merely holding 
out a general promise, the Premier escaped running 
the risk of disappointing the Nationalists and placing 
in the hands of the Unionists a fresh weapon. The 
Veto Bill is not to be introduced until Tuesday, owing 
to the absence on Monday, the day originally named, of 
Mr. Balfour, whose brother is to be buried on that day. 

The official discount rate at London, as had been 
confidently expected, was reduced on Thursday from 
4% to 34%, and bills can be privately negotiated at 
a shade under 3%. The decline in money at London 
has gone further than had been generally anticipated, 
but no additional change in the Bank rate is consid- 
ered likely this season. The foreign exchanges, 


h ough at present sufficiently high to prevent heavy 
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withdrawals of gold from London by foreign countries, 
might easily be depressed by more pronounced easiness 
in discounts, and the Bank is therefore likely to en- 
force as far as possible its new rate. Its reserves are 
being augmented week by week through the purchase 
of the bulk of the new gold arriving from South Africa; 
there was again no competition on Monday, so that the 
Bank was allowed to take £400,000 at the minimum 
price, the remainder going to India. Notwithstanding 
the re-shipment of a considerable amount of gold to 
Paris, the weekly statement showed a gain in bullion. 
Private discounts, however, did not fall on Thursday , 
but were slightly firmer than they had been imme- 
diately prior to the reduction in the Bank’s minimum. 
The quotation closes the week at 21516% for spot bills 
and 3% for bills to arrive. The Bank of France re- 
corded a small gain (less than 2,000,000 francs) in 
gold and curtailment in note circulation and discounts 
(to an aggregate of almost 115,000,000 francs); but 
here also the charge for accepting bills stiffened in the 
second half of the week, the rate being now 244% for 
spot bills and bills to arrive. A report came from 
Berlin last Saturday that the Imperial Bank of Ger- 
many would reduce its rate to 4% this week, but later 
it was announced that no change would be made until 
the London rate had been lowered. It is obvious, 
however, that the present charge is unnecessarily high, 
inasmuch as spot bills can be negotiated in Berlin at 
27%%% and bills to arrive at 3%. Amsterdam quotes 
344% and Brussels 3%. A reduction in the Belgian 
Bank rate of 414% should shortly be witnessed. The 
Swiss National Bank declared a new minimum of 
344% on Thursday. 

The Bank of England’s weekly statement amply 
justifies the Governors in lowering the rate from 4%, 
as fixed on Jan. 26 last, to 344%. This is 144% below 
the rate of three months ago, but is higher than at this 
time last year and two years ago, though it compares 
favorably with the 4% minimum of 1908 and the 5% 
of 1907. Our special correspondent advises us by 
cable that the ratio of reserve to liabilities declined 
from 53.22% last week to 52.72% this week, which is 
still about 3% above the average for this date during 
the last decade. The total bullion now earried, 
£37 496,973, has been exceeded only once (in 1908) 
during recent years, so that the institution is quite 
strongly fortified. In addition to a gain in bullion 
this week of £158,976, circulation decreased fully twice 
as much, leaving the total reserve improved by £531,- 
005. But the percentage of reserve was pulled down 
by an expansion in loans of £1,086,038. Public de- 
posits, owing to Treasury operations, increased £2,- 
005,095 but ordinary deposits decreased £489,040. 
Our correspondent also furnishes the following details 
of the gold movement in and out of the Bank for the 
Bank week: Imports, £451,000 (wholly bought in 
the open market) ; exports, £757,000 (of which £50,000 
to South America, £172,000 to Paris, £500,000 ear- 
marked India and £35,000 to various destinations) , 
and receipts of £465,000 net from the interior of 
Great Britain. 

Larger offerings and fewer demands have been the 
features of the New York money market throughout 
the week, with the logical result that rates have de- 
clined. The attitude taken by quite a few very large 


lending institutions is that neither the call money nor ' 





the time money quotations now current are attractive, 
and rather than release funds they have allowed their 
reserves to accumulate inordinately. This is reflected 
by recent weekly bank statements, which have dis- 
closed that three or four of the principal Clearing- 
House membersare carrying about three-fourths of the 
total surplus reserve. These institutions continue to 
hold out for 244% for day-to-day facilities, whereas 
only a few loans have been made at that figure, there 
having been daily a plentiful supply at 234%, at which 
quotation most of the week’s business has been done. 
The prevailing range for time accommodation is like- 
wise considered too low, and only moderate purchases 
of commercial paper are being made. Notwithstand- 
ing the easier trend during the current week, the belief 
is gaining ground that the minimum level for the season 
has been reached, and that the heavy borrowing by 
railroads, the increasing requirements of the com- 
mercial community (now that business is promising 
to revive), the somewhat larger demand throughout 
the country for currency , andthe probable flotation of 
a large Government loan, will bring about a mod- 
erately higher value for loanable funds. A good deal 
of importance is being attached to indications of more 
active trade, an activity emphasized by a keener 
inquiry for iron and steel, by a freer consumption of 
copper and by the resumption of operations by various 
plants which had been lying idle. It cannot be claimed 
that the public absorption of stocks has expanded in any 
marked degree, nor is the domestic assimilation of bonds 
quite as satisfactory as it was a month ago, although 
it is still adequate, supplemented by the European 
purchases, to take care of the better-class offerings. 

Special transactions have been entered into on a 
large scale in money secured by selected collateral. 
These loans are to run to July 15 (about five months) 
and the rate paid has been 314%, or 4 of 1% below 
the general market quotation. This business has 
constituted the only interesting phase of a dull market. 
A small amount of 60-day money has been obtained at 
27%%, but 3% has been the usual minimum. The 
detailed range at the close is as follows: 24%@3% for 
60 days, 3@34%% for 90 days, 3144@3%% for 4 
months, 2144@334% for 5 and 6 months and 44%@ 
414% for 12 months. Call money has moved within 
a very narrow range. The maximum on the first 
three business days of the week—Monday was a holi- 
day—was 214%, the minimum 214% and the renewal 
rate 234%. Yesterday the extremes were 2% and 
234%, with the final loan made at 2%. Commer- 
cial paper has been drawn with greater freedom with- 
out exciting a corresponding increase in the demand. 
Diseounts, as a consequence, have not weakened in 
sympathy with collateral loan rates. For prime 4, 5 
and 6 months’ single-name bills and endorsed bills 
receivable the most common rate has been 4%, al- 
though there has been no scarcity of 44% bills. 
Transactions at 434 and even 5% have also been re- 
corded, usually for out-of-town accounts. 


That foreign exchange rates should decline is not 
surprising in view of, first, the very large export bal- 
ance reported for January; second, the reduction in the 
Bank of England rate, and, third, the break in our 
commodity prices to levels calculated to stimulate 
European buying. Our merchandise exports for last 
month, $197 ,060,557, were $66,777,334 in excess of 
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our imports, a balance which compares with $10,791,- 
157 last year and $53,136,341 in 1909, and is, indeed, 
the best for any recent year with the sole exception 
of January 1908, when conditions were abnormal. 
Wheat, corn, cotton and other commodities which 
figure in our over-sea commerce have fallen materially 
from their maximum quotations of last year, and the 
proposal to take the import tax off Canadian wheat 
is having a potent influence upon that cereal. 

Money is on almost a dead level in all international 
centres. Thus, London quotes 3% or a little less, 
Berlin the same figure, New York a lower rate for call 
loans but that charge for short-term maturities, 
Brussels 3% and Amsterdam only a fraction higher. 
There is thus no incentive to borrow money abroad 
by means of finance bills. The largest stock market 
operators here have no difficulty in finding on low 
terms all the accommodation they need; in fact, call 
money is hard to put out. The offerings of cotton 
bills have not been extensive, as was to be expected; 
but grain bills have appeared in fair volume. De- 
mand rates moved up when business was resumed 
after the holiday on Monday; on Wednesday a change 
in the London Bank rate was accepted as assured, 
and sterling declined 15 points. Another break of 
equal extent occurred on Thursday morning, demand 
touching 486, but a recovery carried quotations at 
the close to the over-night range. The undertone 
yesterday forenoon was again firm, and it was regarded 
as significant that there was a keen inquiry for bills 
to go next week. 

Compared with Friday of last week, sterling ex- 
change on Saturday was firmer, with demand quoted 
at 4 8625@4 8635, cable transfers at 4 8660@4 8670 
and 60 days at 4 8350@4 8355. Monday was a holi- 
day. On Tuesday demand advanced to 4 8630@ 
48635 and 60 days to 4 8355@4 8365, while cable 
transfers declined to 4 8655@4.8665. On Wednesday 
demand fell to 48615@4 8620, cable transfers to 
4 8645 @4 8655 and 60 days to 4 8550@4 8560. Rates 
again declined early on Thursday on the reduction of 
the Bank of England’s minimum discount rate; de- 
mand touched 4 86@4 8610, cable transfers 4 8630@ 
48645 and 60 days 4 8330@4 8340, but before the 
close there was a sharp recovery of about 15 points. 
On Friday demand touched 4 8630@4 8635 but the 
close was at 4 8620@4 8625, with cable transfers at 
4 861% bid at the close. 

The market closed on Friday at 4 8240@4 8320 for 
65 days, 4 8620@4 8625 for demand and 4 S6l0@ 
4 8660 for cables. Commercial on banks was quoted 
at 4 $2384 @4 83 and documents for payment 4 8314 
(@4s53!l4. Cotton for payment ranged ‘from 4 S3G@ 
4 83!4, grain for payment from 4 8314 @4 S314. 


The following gives the weck’s movement of money 
to and from the interior by the New York banks. 





| | 
| Received by | Shipped by Net Interior 





Week ending Feb. VW 1911. IN. ¥. Banks.|\N. Y. Banks.| Movement. 
Currency Bs as ci ste = : $9,201,000) “$3, 282,000 Gain ~ $5, 919,000 
ae alice hte oe eed nes eau 1,671, 000) 1,109,000 | Gain 562,000 

Bes |-- oe —— 
Total gold and legal tenders- - - - -| $10, 872,000] $4,391, 000! {Gain $6,481 000 





Result with Sub-Treasury operations: 





| | 
Into Out of | Net Change in 
Week ending Feb. 17 1911. Banks. | Banks. | Bank Holdings. 





Banks’ interior 1 movement, as above _ e_| $10, 872 ,000) $4,391 "000! Gain $6,481,000 
Sub-Treasury operations---------.-- | 27,900 000) 28,574 000) Loss 674,000 


be 
Total gold and legal tenders- - - --- ~ $38, 772, 000) $32,965, 000 








Gain $5,807,000 








The following table indicates the amoun? of bullion 


in the principal European banks. 











| Feb. 16 1911. Feb. 17 1910. 

Banks of —— -— — a 
| Gold, Silver. Total, Gold, | Silver. | Total. 
pres ee £ £ £ Lk 

England--| 37,496,973, -.-..-.-- 37,496,973' 37,325,171|  _.___._- 37,325,171 


France --.|129,968,920 
Germany _| 43,234,150 
Russia __ .|144,811,000 
Aus.-Hun | 55,226,000 
Spain __-_-.) 16,462,000 
Italy - sail 39,340, 000, 
Nether!’ ds 10, 819, 000! 
Nat. Belg. 5,678,667) 
Sweden __| 4,463,000 
Switzerl'd | 6,226,000 


Norway --| 1,859, “0. 




















33,049,680) 163,018,600 139,190,560, 34,828,960 174,019,520 


15,050,000) 58,314,150 


41,434,050) 


6,649, 000/151,460 ,000 141,541, 000) 


12,467,000) 67,693,000 
30:744.000) 47,206,000 
3,498,000] 42,838,000 
2,392,900) 13,211,900 
2,839,333) 8,518,000 
aes sone | 4.463.000 
REI $,398,000 


56,561,000, 
16,143,000) 
38,681,000, 
10,084,000 
4,220,667| 
4,470,000) 
5,050,000, 
1,552,000) 


13,601,250! 55.035.300 
7,642,000 149,183,000 
12'975.000 69,536,000 
30,700,000) 46,843,000 
4,012,000 42°693,000 
2'987.800| 13,071,800 
2'110. 333) 6.331.000 
 ....-| 4,470,000 
- 2-777) 50505000 
aia ees | 15552:000 





Total week) 495, 614,7 7 10, 106,689, 91. $ 602,304,623 496, 252, 448) 108,857 ,343 605,109,791 
Prev. week, 493,283,834 105,898,77: 7 599,182,607 /493,7 751, as: Dik 371, — ,123,150 








THE VOTE ON RECIPROCITY IN THE HOUSE. 

Very few measures which have been placed before 
the controversial tribunal of politics have evoked a 
more striking popular response than the proposed 


reciprocity arrangement with Canada. 


We pointed 


out, at the time this agreement was submitted to 
Congress by the Administration, the 
ments of opposition which had at once found voice, 
both in this country and in Canada. 
much more strongly manifested during the subsequent 
three weeks is that a popular sentiment of unexpectedly 
vigorous character stands unswervingly behind the . 
project for letting down the bars against reciprocal 
trade between this country and its neighbor to the 


north. 


numerous ele- 


What has been 


Of this attitude by the public at large there could 


be no stronger 


witness than the debate and vote 


on the Reciprocity Bill in the House of Representatives 
In the first place, the majority by 
which the Administration’s 
through the House was of itself extraordinary. When 
it is considered that the Republican Party, which is 


last Tuesday. 


still overwhelmingly 


measure 


was carried 


committed to the protective 


doctrine, holds an actual plurality of 40 in the House 


of Representatives, 
majority of 129 is of 


policy itself 


has 


swayed the 


the passage of this bill by a 
itself impressive. That the 
measure should have commanded the almost unanim- 
ous vote of the Democratic members would not o 
itself cause surprise; but the fact that out of the 165 
Republican members who voted on the bill, 78 should 
have given their voice in favor of it, shows the extent 
to which the pressure of public opinion and the in- 
fluence of individual belief in the righteousness of the 
controversy. The 
Reciprocity Bill is now before the Senate, whose own 
attitude on the question is yet to be determined. 
To most people it would seem as if that attitude was 
fairly foreshadowed by the action in the House. 
During the present week’s House debate, it was note- 
worthy that the arguments in favor of the bill were 
based almost altogether on higher grounds than mere 
temporary trade expediency. Mr. Clark’s 





assertion that 


he was “in favor of universal peace, and in favor of 
this reciprocity treaty because it helps along the 


cause of universal peace,’ 


struck the note of the 


discussion. This was a Democrat’s view. But Mr. 
Republican, declared his theory of 


Longworth, a 


protection to be 
at all times to changed conditions, 


” 


“a policy that would adapt itself 


but ‘‘not one 


which will necessarily maintain forever an impreg- 
nable wall around this country, and especially across 


the Canadian frontier.” 


This protectionist judgment 


of the matter was reinforced by the statement of a 
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Pennsylvania protectionist member, during the debate, 
that he regarded himself as having the right ‘‘to break 
down every barrier or unnecessary obstruction that 
has been erected to restrain the desire of an enlightened 
and industrial neighboring people, with common 
instincts and common purposes and similar conditions 
as to labor, to exchange their products with each 
other.”” In other words, it may be said that both 
debate and vote were based upon such high grounds 
of enlightened public policy as to make it difficult, if 
not futile, to contest them. 

That this measure should have broken through 
party lines we regard as a wholesome indication, 
showing that on broad questions of public policy even 
political tradition cannot control the opinion of the 
voters or the votes of public men. We have no doubt 
that in the long run, if not indeed at the moment, the 
Canadian attitude toward the question will be similar. 
There has been much curious discussion, during 
the past week or so, over the attitude of public author- 
ities in England. In particular, Mr. Balfour’s speech, 
imputing to the Canadian reciprocity agreement the 
germs of an “imperial disaster’? has been widely 
quoted. It must, however, be remembered that these 
preliminary arrangements between the Canadian 
Government and our own are repugnant, not to the 
British people or to any established imperial policy 
of the British Government, but to the proposed and 
thus far politically unapproved policy of preferential 
tariffs as between England and the Colonies, advocated 
by Mr. Chamberlain a decade ago, at the beginning 
of the protectionist movement in Great Britain. 
That Mr. Balfour should, so to speak, have paid his 
respects to this doctrine in his formal protest against 
our Canadian reciprocity proposal was natural from 
a personal point of view, but it can hardly be deemed 
of great significance as an incident in British politics. 

Indeed, it will readily be observed that if objections 
such as Mr. Balfour’s were conceivably to be pressed 
so far as to involve, even indirectly, intervention by 
the British Government in the matter, the experiment 
would be extremely dangerous. It was the effort by 
the British Government to override Colonial preference 
in such matters which largely led to our own country’s 
separation from Great Britain. But no such attempt 
is even remotely probable. The amendment to the 
Royal Address, which was the Parliamentary way of 
embodying this objection to the reciprocity plan, was 
voted down in the House of Commons by the substan- 
tial majority of 102. 

It by no means follows from the popular approval 
of the proposed agreement that close commercial 
arrangements between the United States and Canada 
would point toward any approach of the two com- 
munities in a political way other than that involved in 
international friendliness. No one would dream of 
assuming such a thing from a reciprocity treaty 
with Argentina, for example. The hasty assertion 
of Mr. Clark, the Democratic leader of the House, 
in the course of Tuesday’s debate, that one reason 
for his approval of the reciprocity bill was that he 
“hoped to see the day when the American Flag will 
float over every square foot of the British North 
American possessions, clear to the North Pole,” 
can scarcely be considered otherwise than as a 
rhetorical flourish of an interesting debate. Mr. 


Taft very properly, in his letter next day to the‘ 





—_ 
leader of the reciprocity movement in the House, 
declared that ‘Canada is now and will remain a 
political unit,” and that “no thought of political 
annexation or union was in the minds of the negoti- 
ators.” As a matter of fact, there could hardly be 
better evidence of the impracticability of any such 
result than the indignation and irritation with which 
the indiscreet assertion of the Democratic leader was 
received in Canada. But all the more because of the 
improbability that the tariff wall between Canada 
and ourselves will be leveled through political amal- 
gamation, both nations ought to seek with the utmost 
earnestness to remove all causes of mutual friction, 
jealousy and irritation; and to this great purpose the 
vote of the House of Representatives has unquestion- 
ably contributed. 

To us, this use of mutual trade concessions as an 
evidence of friendship and good feeling, and not as a 
result of threats or of political complications, is a very 
important landmark of the day. The Republican 
Party’s national platform in the campaign of 1896, 
with the day’s most celebrated advocate of the pro- 
tective theory for its candidate, pledged the party to 
“reciprocity agreements of mutual interest which 
open markets to us in return for our open markets to 
others,’ and declared its belief that ‘reciprocity 
builds up foreign trade and finds an outlet for our 
surplus.”” These arguments have lost no force in 
the fifteen subsequent years. In the case of reci- 
procity with Canada they have gained force, by 
reason of the fact that to-day , owing to altered relations 
of home production and consumption, our own 
people not only need a wider market for things which 
we have to spare for export, but also need access to 
outside producing markets for certain products of 
which we no longer raise enough for ourselves. 

The reason why the declaration of principle which 
a protectionist convention adopted in 1896 is regarded 
with seeming misgivings by many protectionist states- 
men of to-day may be found, we think, in the extreme 
and artificial interpretation which, both at home and 
abroad, has been put on the theory of customs duties 
since that time. During the intervening period the 
doctrines that trade is war and an exclusive tariff the 
principal fighting weapon, gained for a space an 
amazingly wide vogue. It is time the world returned 
to a sane and sober view of what commerce really is. 
And precisely as The Hague Convention pointed the 
way to sound doctrine regarding international dip- 
lomatic relations, so, one may hope, the mutual and 
friendly concessions as between the United States and 
Canada will point the way to sound, though conserva- 
tive, theories of international trade. 








THE PROPOSED DIRECT ELECTION OF 
SENATORS. 

All intelligible and sincere argument for the proposed 
Constitutional Amendment for electing Senators of the 
United States directly by popular vote reduces itself to 
two assumptions: first, that the Senate, as now 


chosen, is not sufficiently in touch with and responsive 
to the people; second, that the present method has 
become too much exposed to corruption. 

The intent of the founders was distinctly to produce 
in the Senate a sort of remoteness, for the express 
purpose of securing dignity and breadth of view in 
governmental action. 


The House was to be the direct 
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popular branch, its members ‘“‘chosen every second 
year by the people of the several States.” The Senate, 
with its members holding through six years, against 
two years for Representatives and four years for the 
President, and having only a third of its membership 
elected in every second year, was to have a permanence 
second only to that of the judges of the high courts; in 
a sense, the Senate was to be a sort of legislative board 
of review, and its intended dignity was emphasized by 
giving it particular control over relations with other 
countries. The sensitive subject of taxation was 
brought closer home to the people by the provision 
(which has become largely evaded in practice) that 
revenue bills must originate in the House. 

A new House, perhaps considerably made up of in- 
experienced men, might be full of some campaign issue 
and largely reflect a passing emotion; the Senate would 
then be less responsive to that emotion. The calmer 
Senate was to serve as check upon the more mercurial 
House; the Executive counsel and veto was to serve 
as a check upon the two; the high courts, most inde- 
pendent by length of tenure and calmness of thought, 
were to serve somewhat as check and review upon all. 
It is impossible to deny that this original scheme of 
checks and balances was humanly wise; to assert 
that it stands condemned by results is very rash. 

Senator Lodge was clearly right in arguing that the 
proposed change in method of electing Senators would 
be more than in method—that it would involve 
changed results. It would, he said, amount to con- 
verting the Senate into another House, composed of 
two Congressmen-at-large from each State, elected for 
six instead of two years. It might be admitted, for 
argument, that the ability and honesty of individual 
members would not suffer deterioration; but the 
character of the body would change as to the personal 
relationship of the Senators to party politics and their 
angle of view towards public questions. The value of 
all auditing and examining of arithmetical and other 
work depends upon the fact that men are fallible, and 
the errors of one set may be discovered and held in 
check by another set; but the examiner and the 
examined must not have the same relationship to the 
work, or the check fails. Therefore, two legislative 
houses, differing only in length of term of service, 
would not balance and correct each other; having 
substantially the same angle of view and governed 
substantially by the same reasoning, the advantages 
of requiring that a measure be good enough to com- 
mand assent by separate branches would be lost; we 
might as well have only one body and save the expense 
of the other. Young men, by the bent of their 
thought and the smallness of their observation, are 
disposed to act promptly and take the chances, while 
old men are disposed to move slowly and only after 
much doubt concerning consequences. A very good 
analogy might liken the reciprocal action of House and 
Senate to the balancing and conservative net result of 
young men and old in society. Neither old nor young 
could well be spared; but to turn the Senate, as 
virtually proposed, into another House, would natur- 
ally resemble leaving the old out of society—action 
would tend to over-haste. 

Some persons at present are calling for rapid and 
radical action, and these are the persons who would 
like the Senate more responsive to current popular 
notions. But it is pertinent to point out that during 





the last quarter century the Senate has been gradually 
losing the old calmness and conservatism of character. 
Whatever the reasons, that body has largely ceased to 
be a check upon the House and has sometimes seemed 
the less conservative of the two; all propositions for 
regulating and centralizing meet about the same treat- 
ment in both branches, and the latest proof of a change 
is furnished by the assent of the Senate to the most 
radical Constitutional Amendments. The desire to 
please the people is apparently equal in both Chambers. 
The two bodies are approaching substantial unity in 
character. Even if this change, so far from the 
original intention and the practice through most of our 
national life, is granted desirable, has it not already 
gone far enough? Can any sound reason be given for 
giving it another impulse? 

A further point may be made here. If a direct 
expression of the popular choice for Senators is desir- 
able, it can be had under the existing method, and the 
subject is so broadly left to the States by the Consti- 
tution that there is nothing to hinder even a formal 
vote by the electorate. Such a preferential expression 
would always be heeded by a legislature, just as the 
expressed preference for President is heeded by the 
Electoral College. This mode of electing Senators is 
already in vogue in some States. If results prove it 
a good one, there is nothing to prevent its general 
adoption; if results do not justify it, it can be quietly 
abandoned. Therefore, the proposed change is not 
needed in order to give expression to popular choice, 
and it may be better left for time to pass upon than be 
finally adopted by a Constitutional Amendment, in 
advance of complete test. 

The argument that corruption has gone far in the 
electing of Senators is urged, and Mr. Root declared 
that the call for a direct election derives much of its 
force from the resentment aroused by some cases of 
taint. But this plea can be pushed too far. For if 
the people really cannot—or if, while they could, they 
will not—choose legislators who can be trusted to elect 
Senators, then they cannot, or will not, choose fit 
Senators by a direct vote. The argument is almost an 
admission that representative government is a failure. 








GERMANY AND AMERICAN SECURITIES. 

The German Reichstag has discussed the advisa- 
bility of allowing American securities to be listed on 
the Berlin Bourse, and some of the sentiments ex- 
pressed were decidedly unfriendly to this country. 
This seems surprising, considering that the United 
States has afforded heretofore, and is still offering, 
attractive opportunities for German investment, and 
has been to so large an extent developed by Germans. 
In the past the German Government has not prohib- 
ited the listing of any security; in fact, the law ap- 
parently does not confer upon it such a right, though 
it gives the State authorities certain supervisory 
powers. A proposal to introduce the shares of the 
Chicago Milwaukee & St. Paul Railway, through a 
very influential Berlin bank, was seized upon as a 
pretext to bring up the whole subject, and the results 
may include a change in the law so as to increase the 
Government’s powers to regulate the actions of the 
stock exchanges. 

Count von Kanitz, a Conservative, declared that 
astonishing carelessness had been tolerated in admit- 
ting second-rate foreign securities to the German 
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market, and, though the St. Paul shares belonged 
“ostensibly’’ to the best class of investments, “‘it is 
asserted, without contradiction, that this railway re- 
cently shows reduced earnings, and that its dividends 
are kept up to 7% only in order not to discredit the 
large sum placed in Germany.’ He asked, appar- 
ently with a suggestion of triumph, why Americans 
did not keep these securities for themselves, and added: 
“The investment of German capital in American rail- 
way securities only places this capital at the disposal 
of the American iron industry, which competes with 
ours in many over-sea markets, especially in South 
America. We have no reason to show a 
conciliatory spirit towards Americans, who have not 
treated us with especial amiability. After increasing 
their schedules they have issued all kinds of vexing 
tariff regulations.”’ 

The allegation that St. Paul’s dividend has been 
maintained solely for the purpose of placating German 
holders had never been even suspected here; the query 
as to why Americans do not keep their own securities 
is too childish and irrelevant to merit a reply; the logic 
of the assertion that money supplied to our railways 
is ‘‘at the disposal of the American iron industry” 
is a trifle obscure, though there is some roundabout 
truth in the idea; finally, Germany is hardly in position 
to criticize other nations for their tariff actions. 

The Prussian Minister of Commerce and Industry, 
Herr Delbrueck, replied that the general prohibition 
of foreign investments offered to German capital 
would be useless; that these investments were often 
necessary for political reasons; that the German people 
produced annually at least $1,000,000,000 surplus 
capital which had to be invested abroad when not ab- 
sorbed at home, but that the recent increase in foreign 
investments rendered greater caution necessary now. 

The German Government admittedly has shown 
remarkable resourcefulness in fostering the financial, 
industrial and agricultural welfare of the nation; and 
it seems exceedingly unlikely that it would now inter- 
fere with the freedom of the people in choosing their 
investments. The very able financiers who conduct 
the leading banking organizations in Germany would 
not induce their clients to place funds in foreign se- 
curities were there more attractive domestic invest- 
ments available, for it has never been complained that 
these financiers were obsessed by hatred of their own 
country and its well-being. France has not hesitated 
to invest extensively in foreign fields, including, espe- 
cially during recent years, the United States, and the 
results have been most satisfactory—a fact that is 
encouraging eminent French bankers to accept new 
American bond issues of the first magnitude. Even 
Germany’s interest in our securities is growing sub- 
stantially. Director von Gwinner, of the Deutsche 
Bank, recently said that the German yearly trans- 
actions in them about equaled the volume of trade 
between the two countries, which amounted to about 
$465,000 ,000 in 1909. Furthermore, the stamp tax 
returns showed that the inflow of foreign securities 
was not excessive, the total for 1910 having been only 
$184 500,000, against $263 ,500,000 eight years ago. 

As the world’s money markets are drawn closer and 
closer together, as international commerce year by 
year increases, as investors gradually extend their 
vision, the interchange of securities among the lead- 
ing nations is bound to broaden irrespective of what- 
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ever artificial barriers the Reichstag or any other 
body may seek to interpose. A fresh illustration of 
this tendency has just been afforded by the election 
to the new board of the Missouri Pacific Railway of 
the American representative of the Deutsche Bank, 
while scarcely a month passes without news of the 
formation of banking syndicates consisting of New 
York, Paris, Berlin and London interests. All this is 
not only reflective of financial progress and of a widen- 
ing of scope, but possesses even higher importance in 
its influence upon the preservation of the peace of 
the world. 








MUNICIPAL OWNERSHIP AGITATION IN 
SEATTLE. 

On March 7, next, the voters of the city of Seattle 
will determine by a referendum ballot whether the 
bonded debt of that municipality shall be immediately 
increased by issue of $800,000 in bonds to provide 
for the purchase of the Seattle Renton & Southern, 
a trolley system some thirteen miles in length, with 
no branches or feeders, connecting the business centre 
of the city with a growing suburban district. The 
submission of this question to the voters is the cul- 
mination of a long series of incidents attending a 
protracted controversy between the city authorities 
and the owners of the railway, in which the former 
have made allegations of inferior service and excessive 
rates and the latter have appealed to the Federal 
courts for relief from conditions which they claim are 
oppressive and destructive to their property rights. 
At one stage in this contest the city authorities, in 
order to compel the company to carry passengers for 
a single five-cent fare, extended the city limits so as to 
include a narrow strip along the route of the railway; 
an expedient which was rendered, at least temporarily 
ineffectual by the interposition of a Federal judge, 
who enjoined the patrons against refusal to pay a 
second fare. 

Under these circumstances the proposed experiment 
in municipal ownership was suggested and is appar- 
ently receiving the support of two classes of citizens. 
These are (first) those advocates of municipal owner- 
ship as a general plan of obtaining local rapid transit 
whose enthusiasm over what seems to them to be a 
chance to obtain an “entering wedge’’ of their favorite 
panacea blinds them to the fact that the utter impossi- 
bility of operating the proposed municipal line without 
a heavy annual deficit would render the experiment 
almost certainly fatal to any hope of an early attain- 
ment of their larger plans and (second) those who, 
agreeing that municipal ownership and operation is 
a calamity to be avoided on general principles, have 
come reluctantly to the conclusion that there is no 
other way to obtain reasonably good service in the 
region traversed by the line that it is proposed to 
purchase. 

With the exception of the line in question, the street 
railways of Seattle are operated by the Seattle Electrie 
Company, which has about 185 miles of track, travers- 
ing all parts of the municipality , and maintains mutually 
co-operative relations with the extensive and growing 
interurban trolley system of the Puget Sound district. 
This company is the result of a consolidation, several 
years ago, of some thirteen companies operating in 
the city of Seattle and that its relations with its 
patrons are reasonably satisfactory to the latter is 
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evidenced by the fact that when it was proposed, 
some five or six years ago, to parallel it by a municip- 
ally owned and operated line the project failed, when 
submitted to a popular vote, by the decisive vote of 
7,198 against to 5,762 in its favor; and this in spite 
of the fact that the campaign in favor of the project 
in favor of the project was abundantly financed by 
the aid of Eastern municipal ownership advocates, 
including Tom Johnson of Cleveland and others. 
It is plain, therefore, that the majority of Seattle 
voters is not favorable to municipal ownership. 

At the same time there are, doubtless, many 
advocates of municipal ownership in Seattle and it is 
also known that there are among them a very consider- 
able number who look with disfavor upon the present 
project because, in their view, it would be foredoomed 
to failure. Accurately to apprehend their view of the 
question, it is necessary to look a little closely at the 
conditions of the proposed venture in city ownership. 
For the year that ended with January 31 1910 the 
Seattle Renton & Southern reported net earnings of 
$106,898, which would, apparently, leave a safe, if 
not a satisfactory, margin over the five per cent 
interest on its $825,000 first mortgage bonds now 
outstanding. But this figure covers a period ante- 
cedent to the effort of the city authorities to enforce 
a five-cent fare over the entire'distance covered by the 
recently extended city limits and was earned at the 
double fares which the city has prohibited, and that, 
of course, would have to be abandoned as the first 
step under city ownership. Again the municipal- 
ownership advocates who oppose the purchase are not 
satisfied that the reported operating expenses include 
a sufficient allowance for maintenance, and call 
attention to the fact that the company has settled 
substantially no damage claims, but has fought them 
to the court of last resort and thus, in many instances - 
has postponed such payments only to be finally com- 
pelled to pay them with interest; and that a single 
serious accident that occurred last year is likely to 
cost the company well over $50,000. 

Another adverse condition which they claim to 
exist is that this long line, without branches or feeders, 
runs for the first three or four miles through the most 
thoroughly built-up portion of the city. Therefore, its 
short-distance and paying traffic has already de- 
veloped to the maximum, and the only part of the 
region which it serves that can add materially to its 
patronage is so far from the centre of Seattle that its 
traffic is necessarily carried at aloss, which will increase 
as the traffic increases. They believe that the street 
railway service of any community is essentially a 
unit and that, under the American system of uniform 
fares, which they regard as of great social benefit, it is 
necessary to combine short-hauls and long-hauls in 
proper proportions in order to offset’ gains on the 
former against losses on the latter and to keep expenses 
on the hither side of income. They accept the prin- 
ciple that street railway traffic carried over four 
miles, under the operating conditions that prevail 
on the Pacific Coast, cannot be profitable, and note 
that in this case any increase in traffic must be by the 
settlement of the more distant portions of the region 
traversed, to which the haul is so long that every 
passenger is carried at a loss and more passengers 
mean merely greater losses. These more clear- 
headed proponents of municipal ownership decline 





to favor an experiment which must be conducted 
under stich adverse conditions—they refuse to accept 
the risk of a test which they know in advance must be 
disastrous. ; 

Those who have been described as belonging to the 
second class of supporters of the project, namely 
those who, while opposed to municipal ownership 
under ordinary conditions, contend that the failure 
of private owners to render the sort of service they 
regard as desirable for a single fare makes it necessary 
for the municipality (that is, the taxpayers) to enter 
the field and accept the certain loss, occupy an even 
less tenable position than the municipal ownership 
enthusiasts who constitute the first class. For 
reduced to its plainest and most evident terms, their 
proposal is simply and distinctly that, as a five-cent 
fare is not enough to meet the cost of rendering service 
to the more distant part of the region served by the 
Seattle Renton & Southern, the excess fare shall be 
paid, not by those who enjoy the service, but shall be 
aggregated and the whole sum added to the annual 
tax-burden of the whole community. That is to say, 
they would have the municipality operate the property 
at a five-cent fare and make up by taxation whatever 
deficit was incurred. They do not state their position 
in these explicit terms; in fact few of them probably 
realize that such is its substantial character; but such 
is, plainly, the case. 

But there are other considerations. The present 
assessment of Seattle property, real and personal, for 
taxation, aggregates $205,262,448, and its present 
bond obligations, including local improvement bonds 
and warrants and water supply bonds and warrants, is 
$25 ,128 863; the total authorized is over $30,000,000, 
and the balance will soon be issued. Now a bonded 
debt aggregating 12.24 per cent of the assessed value 
of the property of the residents of the community 
issuing the obligations, and averaging over $130 per 
capita of their number, may not deter future sub- 
scriptions to such additional issues as may be un- 
avoidable, but it will certainly lead investors to 
scrutinize with especial care not only the terms of the 
obligations offered but the purposes for which they 
may be from time to time issued and the general 
administrative and public policies and methods of the 
municipality. To such rigid inquiry the residents of 
Seattle may expect their future borrowings to be 
subjected. Moreover, the municipal needs of that 
rapidly growing center of urban life are certain to be 
extensive. No city can experience the rapid growth 
which Seattle has had, and that which it reasonably 
anticipates in the future, without being subjected 
to some difficulty in meeting the pressing capital 
requirements incident to its growth. Paved streets, 
ample fire. protection, adequate sewerage, public 
schools, and in most cases water supply, must be 
provided for by the issue of bonds, and as these 
requirements increase, one bond issue must follow 
rapidly upon another. In addition, the city of 
Seattle is, wisely or unwisely, already in the possession 
of a municipally-owned lighting plant, which has 
cost many millions and will probably have to be 
extended at the cost of many more millions if it is to 
keep pace at all with the growth of the city. 

Under these circumstances we think the people of 
Seattle would do well to vote down the project soon to 
be submitted and to decline to enter upon such a field 
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of experiment in municipal ownership. Not only 
would there be a strong probability of direct loss on 
the proposed municipal railway and one which the 
city could ill afford, but the effect upon the minds of 
those to whom future bond issues must be offered 
would be unfortunate. Capital from the conservative 
investors of the East cannot be expected to flow in 
uninterrupted streams into investments, in municipal 
bonds or otherwise, in those communities which show 
themselves ready to risk their resources and their 
credit in one reckless and untried experiment after 
another. Eastern investors may be wrong in their 
judgment of these matters, but they are in possession 
of the capital necessary to finance the development of 
the Pacific Coast and the Far and Middle West; there is 
as yet no statute, Federal or State, compelling them 
to make investments against their will, and their 
capital will go to those communities which show the 
least speculative and visionary spirit in the conduct, 
both of their public and their private business, and 
not elsewhere. 

We treat this topic and present these considerations, 
not so much with a view to the conditions in the single 
city of Seattle, but because that enterprising and 
growing community happens at the moment to afford 
an excellent illustration of a general need of con- 
servative municipal policies. 








GOLD AND SILVER PRODUCTION AND 
MOVEMENT IN 1910. 

The year 1910 witnessed a check in the production 
of that metal which is such an important essential in 
the world’s commercial and financial intercourse. In 
other words, there has come a pause in the annual 
augmentation of the production of gold. This is note- 
worthy, inasmuch as the increase, except during the 
Boer War period, had been constant and generally 
appreciable since 1885. We do not mean that during 
1910 there was an actual decrease in yield from the 
world’s mines, but that the gain, according to the pre- 
liminary returns, has been so meagre as to be merely 
nominal. The result furnishes no oceasion for sur- 
prise, as our investigations from time to time during 
the year pointed to some such outcome, and in review- 
ing (on Oct. 29 1910) the data for the ninemonths, we 
expressed the opinion that 22'%4.millions of fine ounces 
would be a fair measure of the world’s product for the 
twelve months. [ven that figure would seem to be a 
little high, as our compilation puts the 1910 output 
at only 22,058,303 fine ounces, or barely 1,000 fine 
ounces greater than in 1909. 

Various causes explain this apparent cessation of 
progress, but it may be ascribed mainly to a practical 
halt in development in Africa, the largest of the pro- 
ducing countries. It is true, of course, that Africa 
did better in 1910 than in 1909, continuing the sequence 
of annually improving results; but, asin 1909, the fur- 
ther addition to product was very moderate. On the 
other hand, the diminution in the yield of Australasia 
that has been an annual feature since 1905 was more 
pronounced than in either of the preceding two years; 
and, furthermore, the United States, owing primarily 
to declining results in the Nome and Fairbanks dis- 
tricts of Alaska, records a retrograde move in produc- 
tion. As against these declines, however, Russia 
further enlarged its product to a quite satisfactory ex- 
tent, and small gains are indicated in Canada, Mexico 
and, in the aggregate, for the smaller producers; so 





that in the total for the world there is the nominal 
excess over 1909 referred to above. 

As regards Africa or, more properly speaking, the 
Transvaal, the important field, development in years 
past had been so phenomenal that it had been prae- 
tically accepted as a fact that progress would continue 
on the same stupendous scale indefinitely; therefore, 
the circumstance that in 1910 and 1909 the additions 
to yield were comparatively moderate has caused dis- 
appointment, and the result is put down as due to lack 
of efficient labor. The difficulties as regards labor 
that Chinese repatriation brought about were no 
doubt for a time a retarding influence; but since that 
change has been completed a sufficient time has elapsed 
to solve the problem that it presented. Through the 
activities of the Native Labor Association the problem 
has been solved, and at the. present time the force at 
work in the mines, while moderately less than six 
ill much greater than at any time 
re there. 
ems to be given to the fact that, 
tain the rate of progress in develop- 
ment th been nothing less than marvelous, there 
are other@6nsiderations besides labor. The character 
of the ore encountered, for instance, is of vital im- 
portance, and in the Transvaal recently, as in Aus- 
tralasia for a few years past, the ore in the lower levels 
of some of the mines is reported to have been com- 
paratively poor. Still, development is constantly in 
progress, and there is no reason to doubt that the 
Transvaal in years to come will continue to show im- 
proving results annually, as has been the case each 
year since gold was first discovered there, barring only 
the Boer War period. Furthermore, as indicating to 
what an extent the world is indebted to Africa for its 
increased supply of gold, it should be borne in mind 
that in 1887, the year that practically marked the 
beginning of mining there, Australasia, the United 
States and Russia were already prominent producers. 
Ten years later the newer field had passed all the others, 
and since 1907 has annually given a greater yield than 
Australasia and the United States combined. 

Russia’s production down to and including 1906 
was a fluctuating quantity, up one year and down the 
next; but with 1907 more consistent development be- 
gan, governmental interest being aroused, and since 
then there has been a steady increase annually. Much 
is expected in the future from the many new veins 
recently discovered in Western Siberia which are now 
being developed. Canada, as stated above, showed 
a further small enlargement in output in 1910, but the 
yield was much less than in any year from 1899 to 
1905 inclusive. Discoveries recently made in the 
Porcupine district, which lies some 100 miles northwest 
of Cobalt, will, it is expected, ‘in the near future add 
appreciably to the yield of the Dominion. In Mexico 
production has increased materially of late years, bu 
the 1910 gain was comparatively slight. 

As detailed below, the world’s gold product in 1910 
was approximately 22,058,303 fine ounces, valued at 
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$455 ,984,828, which is a gain of only 919 fine ounces, 
or $18,997 over the yield of 1909. But it marks an 
augmentation in output of over 128% in the last fifteen 
years, the 1895 yield having been only 9,652,003 fine 
ounces, and of the large increase indicated (124% 
million fine ounces) no less than 6,376,650 fine ounces, 
or over half, is to be credited to Africa. 
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To trace the lodgment of the vast quantity of gold 
that is now produced annually becomes increasingly 
difficult as the years pass. Large amounts are used 
in the industrial arts in the various countries each 
year, the Director of the Mint reporting the sum so 
used in the United States alone in 1910 to have been 
$40,000,000, or the largest amount on record. It is 
presumably not wide of the mark to conclude that in 
the world as a whole the industrial consumption of 
gold in 1910 was, in round figures, not far from 150 
millions of dollars, leaving approximately 300 millions 
to be otherwise accounted for. It is a noteworthy 
fact that the leading European banks, except the 
Russian institution, were losers of gold during the year, 
their combined holdings having been some 35 millions 
of dollars smaller at the close than on Jan. 1 1910. 
The visible stock of gold in the United States, as com- 
piled by the Treasury Department, was, on the other 
hand greater by 7034 million dollars at the close of 
the year than at the opening. Ing and Egypt were 
also appreciable gainers of the through imports 
from Great Britain. <A very lar rt of the year’s 
production is not to be accounted by any infor- 
mation that is now available. It is\¥g known fact, 
however, that the treasuries of the va ‘ountries 
of the world are steadily accumulating gofd, and the 
same is true of banks outside of Europe and the United 














States. In any event, with a year’s yield of over 
450 millions of gold, the European banks were 


collectively unable to strengthen their reserves of the 
metal. , 

The following detailed compilation of the gold 
product will enable the reader to trace the growth of 
the contribution from the various sources of supply 
since 1880. Corresponding information from 1871 to 
1881 will be found in Vol. 70 of the “Chronicle,” page 
256, and from 1851 to 1871 in Vol. 54, p. 14, or in 
1887 issue of the Financial Review. 


GOLD.—PRODUCTION IN THE WORLD—OUNCES AND VALUES. 
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* For figures from 1881 to 1871 see Vol. 70, pages 256 to 260. 
ee 5 1871 to 1851 see Vol. 54, pages 141 to 144. 

The ounces in the foregoing table for any of the countries given may be turned 
into dollars by multiplying by 20.6718. The value in pounds sterling may also be 
ascertained by multiplying the ounces by 4.2478. Thus, according to the above, 
eee fed in Africa in 1910, stated in dollars, is $175,540,543, and in sterling 
£36,070,912. 


Official Details from Gold-Producing Countries. 

From the returns we have obtained from the mines, 
mint bureaus and other official and semi-official 
sources respecting gold mining in 1910, we are able to 
deduce the following. 

United States.—The steady progress in gold mining that 
was witnessed in 1908 and 1909 was followed by a setback 
in 1910, the mines of the country, according to the prelim- 
inary estimate of Mr. George E. Roberts, Director of the 
Mint, having yielded about 175,000 fine ounces less than in 
the preceding year. The loss was largely in the production 
of Alaska, which fell off 162,136 fine ounces, due to declining 
results in the Nome and Fairbanks districts. In Colorado, 
also, there was a decrease of moderate proportions, and from 
South Dakota and Montana a smaller vield was secured. 
California, on the other hand, shows an increase of 21,409 
fine ounces in output, and again assumes the position of the 
leading gold-producing State of the country. The greatest 
augmentation in yield, however, was in Nevada, where an 
increase of 75,264 fine ounces is shown, and, furthermore, 
the output of the State in 1910 was greater than that of 
Alaska. The advance of Nevada into prominence as a gold 
producer, through the discoveries at Goldfield, Tonopah, &c., 
has been the feature of recent years. As late as 1900 the 
value of the gold product of the State was only $2,006,200 
and in 1905 was but little more than 5 millions, being sur- 
passed by that of four other States. In 1910, however, it 
was exceeded only by the output of California and Colorado, 
having passed Alaska and South Dakota. The net result 
of gold mining in the United States in 1910 was a loss in 
yield of 175,030 fine ounces, valued at $3,618,186. The 
ounces and values, as estimated for each State in 1910, com- 
pare as follows with the final figures for 1909 and 1908. 


Gold 


GOLD 


PRODUCTION 


1908 


IN 


1909 





Production. Fine ozs. 


Value. 


Fine ozs. 


Value. 


UNITED STATES. 
—_—_———1910 


Fine ozs. 


Value. 


Colorado _...1,106,385 $22,871,000 1,056,831 $21,846,600 987,270 $20,408,641 
California .-. 935,074 19,329,700 1,001,538 20,703,600 1,022,947 21,146,150 
Alaska .....-. 960,669 19,858,800 983,932 20,339,600 821,796 16,987,990 
South Dakota 374,529 7,742,200 317,996 6,573,600 250,732 5,183,070 
Montana ___. 152,865 3,160,000 i81,411 3,750,100 167,637 3,465,364 
Arizona __.-- 120.937 2,500,000 127,072 2,626,800 163,278 3,375,256 
eee 190,922 3,946,700 203,819 4,213,300 205,299 4,243,907 
Nevada __.-- 565,475 11,689,400 792,684 16,386,200 867,928 17,941,643 
> 69,829 1,443,500 65,026 1,344,200 48,033 992,930 
be 43,823 905,900 40,103 829,000 30,533 631,173 
New Mexico... 14,817 306,300 12,229 252,800 19,252 397,974 
Washington... 12,273 253,700 20,753 429,000 34,412 711,359 
South. States 12,383 256,400 5.810 120,100 7,788 160,891 
Other States. 14,339 296,400 12,505 258,500 19,774 408,766 








Totals _.- 4,574,320 $94,560,000 4,821,709 $99,673,400 4,646,679 $96,055,214 

Africa.—Various causes operated as a partial check to 
gold-mining expansion in Africa in 1910, and as a result the 
gain in yield over 1909 was, as already indicated, of merely 
nominal proportions. Due in part to insufficiency or in- 
efficiency of labor, as well as to the running into poorer ores 
in the lower levels, the results in the Witwatersrand distric 
during the first half of the year, month by month, were quite 
generally less favorable than for the corresponding period of 
1909, but a better yield in the last half more than offset the 
early loss. Outside districts of the Rand also improved 
somewhat on the 1909 yield, but Rhodesia and West Africa, 
&c., gave collectively a product moderately smaller than 
that for the previous year. Combining the data for the 
various fields, we have of course an output for 1910 the 
greatest on record, but, as intimated above, only a little 
greater than that for 1909. The Witwatersrand district 
alone produced in 1910 an aggregate of 7,228,588 fine ounces, 
or only 2.7% more than in 1909; but, as stated, the monthly 
results for the last half of the year were quite encouraging, 
though the yield in December,at 616,668 fine ounces, was 
21,185 ounces below the former record output of 637,853 
fine ounces made in December 1908. The prospect for 1911 
seems to be good and the labor problem has apparently. been 
satisfactorily solved. Rand results, month by month, 
for seven years are appended. 

WITWATERSRAND DISTRICT—FINE OUNCES. 


Ounces. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 
January_- 278,867 357,214 411,256 520,089 540,202 591,976 579,743 
February. 282,436 351,052 389,283 475,785 520,969 550,645 550,422 
March _-. 299,625 385,575 424,773 520,163 553,440 592,415 581,899 
April _-.. 297,470 385,394 420,467 518,243 543,361 587,626 594,339 
May _.-. 306,586 400,149 441.936 506,100 558,243 603,411 606,724 
June ..-. 299,913 396,188 456,014 487,956 550,240 596,216 598,339 
July .... 298,825 401,121 473,385 513,655 561,988 599,078 610,664 
August -. 301,113 410,859 489,787 534,598 565,545 590,924 623,129 
September 301.131 399,536 486,522 517,746 565,439 585,736 621,311 
October_. 313,928 397,868 521,397 532,993 594,054 581,132 627,445 
November 324,011 407,056 515,193 530,215 591,204 576.768 617,905 
December 349,889 414,421 529,521 562,684 637,853 583,209 616,668 





Totals. .3,653,794 4,706,438 5,559,534 6,220,227 6,782,538 7,039,136 7,228,588 
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From other sections of Africa, embracing the outside dis- 
tricts of the Transvaal, which gave more gold in 1910 than 
in 1909, and Rhodesia, West Africa, &c., which produced 
less, the combined yield was smaller than in the previous 
year. The subjoined table, covering the progress in gold 
mining in all districts of Africa since 1886, should require 
no explanation. 

AFRICA’S GOLD PRODUCTION—FINE OUNCES. 





—-Witwatersrand— —_-—_— Other——— ———--Total-—— —— 

Year. Ounces. £ Ounces. £ Ounces. £ 
1887(part yr) 28,754 A22.140 3 secese 0 8 = wess 28,754 122,140 
BOG easssae 190,266 808,210 50,000 212,390 240,266 1,020,600 
ABOU eacccce 316,023 1,342,404 50,000 212,390 366,023 1,554,794 
SOUR seseces 407.750 1,732,041 71,552 303,939 479,302 2,035,980 
LGUE cncnncn 600,860 2,552,333 127,052 539,691 727,912 3,092,024 
1GGS nesnces 1,001,818 4,255,524 148,701 631,652 1,150,519 4,887,176 
1803 ....... 1,221,151 5,187,206 159,977 679,550 1,381,128 5,866,756 
BOGS cimcacs 1,637,773 6,956,934 227,765 967.500 1,865,538 7,924,434 
5OUO eanccce 1,845,138 7.837.779 270,000 1,146,906 2,115,138 8,984,685 
SEO saheecce 1,857,071 7,888,465 293,035 1,244,755 2,150,106 9,133,220 
BEGET eccsuce 2,491,552 10,583,616 326.941 1,388,780 2,818.493 11,972,396 
1898 ....._-. 3,562,813 15,134,115 341,908 1,452,357 3,904,721 16,586,472 
CO 3,360,091 14,273,018 305,784 1,298,909 3,665,875 15,571,927 
RUGS énccens 395,385 1,679,518 166,922 709,051 562,307 2,388,569 
RGGE «cusacw 238,995 1,015,203 235.701 1,001,211 474,696 2,016,414 
GUS sancace 1,691,525 7,185,260 307,286 1,305,299 1,998,811 8,490,559 
1903 ....._-. 2,859,479 12,146,494 458,183 1,946,290 3,317,662 14,092,784 
IGG ssezecs 3.653.794 15,520,329 509.747 2,165,303 4,163,541 17,685,632 
BPER Sbanacua 4,706,433 19,991.658 788,040 3.347.436 5,494,473 23,339,094 
5,559,534 23,585,400 1,042,151 4,486.849 6,601,685 28,072,249 
6,220,227 27,403,738 1,200,847 5,100,958 7,421,074 32,504,696 
6,782,538 28,810,393 1,397,147 5,934,845 8,179,685 34,745,238 
SO nanadae 7,039,136 29,900,359 1,295,468 5,502,889 8,334.604 35,403,248 
SUES cackeen 7,228,588 30,705,089 1,263,200 5,365,823 8,491,788 36,070,912 


Australasia.—The declining tendency in 
in Australasia which first manifested itself in 1906 is still 
in evidence. Western Australia, the largest producer, was 
the greatest sufferer in 1910, its yield dropping off 124,637 
fine ounces. The other districts of Australasia also recorded 
declines. Poorer ores mainly explain the falling off in what 
was, not many years ago, the chief gold-producing country 
of the world; but it is intimated that the gold-mining industry 
has suffered not only through that cause, but from lack of 
prospecting and the diversion of labor to other industries. 
In 1905 Australasia’s gold yield was 4,232,091 fine ounces; 
now it is down to approximately 314 million fine ounces. 
The subjoined table indicates the product of each colony and 
the total of all annually for a series of years. 

PRODUCT OF GOLD IN AUSTRALASIAN COLONES—FINE OUNCES. 


gold production 


New So. Queens- Western New South Tasma- Total Aus- 
Yrs. Victoria. Wales. land. Australia. Zealand. Australia. nia. tralasia. 
1897...747.744 268,840 743,294 633,515 231,512 9.497 55,876 2,690,278 
1898...770,277 314,385 844,652 966.167 257.762 18,400 63,995 3.235.638 
1899_..793.418 468.665 871,816 1,512,366 358.418 30.351 70,492 4,105,526 
1900_-.726,666 281,209 855.959 1,438,659 335,300 26.458 65,710 3,729.961 
1901...711,046 216.884 733.975 1,616,933 412,868 29,668 70,990 3,792,364 
1902_..728,380 254,432 653.362 1.769.176 459,408 23,662 60.974 3,949,394 
1903_-.767,351 258.488 686,469 2,064,798 479.738 24,401 36.678 4,317,923 
1904_..771.298 269.817 624.917 1,985,230 467.647 17,913 60.000 4,196,822 
1905_--810,050 274.263 577,559 1.955.316 520.040 20,547 74.316 4,232,091 
1906_..786.054 253.987 493.120 1,794,542 532.922 14,078 50.888 3,925,591 
1907__.710,269 247,363 457.596 1,698,553 477,303 11,870 65,354 3,668,308 
1908__.676,001 224,788 452,451 1,648,505 474,415 14,500 60,453 3,551,113 
1909__.654,222 204,709 455,577 1,595,269 472,464 20,052 44,777 3,447,070 
1910*__629,000 189,206 430,744 1,470,632 *429,441 *20,000 *40,000 3,209,023 





a Estimated. 

India.—The mines that go to make up the Colar field, 
the district from which much the greater part of the gold 
mined in India is secured, collectively report a slightly 
larger yield than in 1909; but the output is still noticeably 
less than for any of the years from 1903 to 1906 inclusive. 
As will be observed below, the Colar field yielded in 1910 
a total of 546,230 gross ounces, against 544,007 gross ounces 
in 1909 and 534,377 gross ounces in 1908. 


EAST INDIA—GOLD PRODUCTION PRINCIPAL MINES. 
1910. 1909. 





1908. 1907. 1906. 1905. 1904 

Ounces. Ounces. Ounces.Ounces. Ounces. Ounces. Ounces. 

Champion Reef_-.---- 118,351 113,877 120,533 128,671 158,642 217,135 213,838 
CE 6 bon asecenel 93,767 92,063 86,252 73,562 68,881 66,236 73,571 
a RRP a 228,727 228,249 216,488 209,441 205,918 205,389 201,909 
Nundydroog ._._-_-_-_- 89,229 86,606 80,889 74,964 72,439 70,561 68,569 
Balaghat Mysore_-_---- 15,997 21,203 28,039 33,574 46,432 42,470 31,706 
Mysore West & Wynaad 159 2,009 2,176 9,319 8,525 13,177 12,328 
CREE, Sdcasensa seaen —<—) onde 2,298 2,641 593 4,272 
cca weuta cn 546,230 544,007 534,377 531,829 563,478 615,561 606,193 


Russia.—While early information of a conclusive nature 
is not obtainable from Russia, there is reason to believe 
from such data as has come to hand that there were im- 
portant developments in the gold-mining industry of the 
country in 1910, especially in the workings in the Lena 
basin. As a consequence there has been a further increase 
in the gold output, though the full effect of the new dis- 
coveries during the year is not reflected in the late year’s 
returns. In the absence of any authentic approximation of 
the year’s yield, we have estimated the output of Russian 
mines at $36,000,000, or 1,741,503 fine ounces, for the pur- 
poses of this compilation, the figures being subject to re- 
vision by the official report due near the close of 1911. 
Details for the last fourteen years are appended. 


Value Ounces 
Russia’s production in 1897_-..--.------ 2. $23,245,666 1,124,511 
- si 6  £%aeeeee 25,463 ,337 1,231,791 
= | eee 22,167,100 1,072,333 
- si Oh a oie @ a es wap ee 20,145,500 974,537 
” ™ ae ae ee 23 464,562 1,135,100 
om M Pts am adecacauthe de 22,739,013 1,100,000 
as = — Pee 24,632,200 1,191,582 
. - _ eee 24,803,200 1,199,857 
” i ~~ eee 22,291,600 1,078 ,356 
oe ” 4 0CllC eee 19,494,700 943,056 
“ ” ——_§ eee ee 26,684,000 1,290,840 
” * OO oo ie os eal ied 28,052,200 1,357,027 
ad 4 oe 2 Pe 32,381,300 1,566,448 
“ “ Ss didi chate vadtee Sle 36,000,000 1,741,503 





Canada.—We are indebted to Mr. John McLeish, Statis- 
tician of the Department of Mines of Canada, for such infor- 
mation as we have obtained bearing upon gold production 
in the Dominion in 1910. The estimate he furnishes indi- 
“ates a very moderate increase in yield over 1909. There 
was an augmentation of the production of the Yukon to the 
extent of about $500,000, he says, and probably a small gain 
in British Columbia. This would leave Eastern Canada 
about as in the previous year. His estimate for the whole 
Dominion indicates an enlargement of production in 1910 
of 30,718 fine ounces, the total yield being stated at approxi- 
mately 504,310 fine ounces, against 473,592 fine ounces in 
1909 and 476,112 fine ounces in 1908. The exhibit for Can- 
ada for the last fourteen years, in fine ounces and values, is 










as follows: 
Values. Ounces. 
Canada’s production in 1897..............--. 6,089,500 294,582 
ts ee dye ian ees ae 13,838,700 669 ,445 
5 ” OE od a Bi aac awaccuutlh $24,300 1,031,563 
ai rr Miwa 6 ede sabe ade 27 916,752 1,350,475 
ns or ©. Pa nk he wan deans 24,462,222 1 183,362 
i = ia ea hess ier ae ..-20,741,245 1,003 359 
“ = ae eee ee 18,834,500 911 118 
i as ae Pe ee 16 400,000 793,350 
= pe Of Ge oes wadasnccsaene 14,486,800 700,800 
“4 a t: SRbdh6b oe beanksnenns 12 ,023 ,932 581,660 
ve oa nh. Sere ee 8,382,780 405,553 
9 ‘ — ae 9,842,100 476.112 
= a a SS 9,790,000 473,592 
~ r oe I is cy tacts del die wate al 10,425,000 504,310 


Other Countries. 
there are a few 
made progress. 
its product havj 


ide from the countries referred to, 
in which gold mining has recently 
hese Mexico is the most prominent, 
ncreased steadily year by year since 1902, 
and now untry ranks fifth in the matter of yield. 
Returns a t yet available for the full year 1910, but the 
partial figures at hand indicate that the completed result 
will be an output of about 1,175,000 fine ounces, against 
1,153,403 fine ounces in 1909. Japan and China are other 
countries that are believed to have done better in the year 
lately closed, and the product of South and Central America 
was probably a little greater than in 1909. On the other 
hand, the output of European mines apparently decreased. 
Altogether, then, the net change in product of “other 
countries”’ (not including Mexico) has seemingly been almost 
nominal—a very slight gain. 
Silver Production of the World. 

We can only repeat what we have said in former years— 
that very little early data concerning the production of silver 
are obtainable. The estimate for the United States, as pre- 
pared by Mr. Roberts, Director of the Mint, is at hand, as 
usual, and it foreshadows an augmentation in output of 
about 134 millionounces. Information from Canada also would 
appear to point to a gain of fully four million ounces in that 
country, Mr. McLeish stating the increase in the output of 
the Cobalt district at that figure, there having been further 
development work during the year. Small gains are also, 
it is anticipated, likely to be shown by the official results for 
South America and Japan. Mexico’s product, on the other 
hand, according to current information, fell off about one 
million ounces, and a decline is apt to be revealed by the 
final data from Australasia. Fluctuations in the price of 
silver at London during the year were within a comparatively 
moderate range and netted an advance over 1909. The high- 
est price was 261)4d., the lowest 23 3-16d. and the average 
245ed. In 1909 the average was 23 11-16d., or 15-16d. 


lower, and the averages in the earlier years were 243¢d. in 
1908 and 30 3-16d. in 1907. 


We now present a statement of silver production covering 
each year since 1890. See ‘Chronicle’ of Feb. 11 1899, 
page 258, for results back to 1871. 


SILVER.—WORLD'S PRODUCTION IN OUNCES AND STERLING. 


Untied All Other Total. 
Fine States. Mexico. Australia. Producers. Total Values. 
Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. £a 
1891---- 58,330,000 35,719,237 10,000,000 33,916,175 137.965,.412 25,900,270 
1892--.- 63,500,000 39,504,800 13,439,011 36,496,175 152,939,986 25,370,518 
1893-.-- 60,000,000 44,370,717 20,501,497 41,228,063 166,100,277 24,655,510 
1894---- 49,500,000 47,038,381 18,073,440 53,140,696 167.752.517 20,226,410 
1606, 55,726,945 46,962,738 12,507,335 53,983,231 169,180,249 21,059,416 





"91-95.287,056,945 213,595,873 74,521,283 218,764,340 793,938,441 117,212,123 








1896---- 58 834,800 45,718,982 12,238,700 40,268,888 157,061,370 19,959,882 
1897.--- 53,860,000 53,903,180 11,878 000 44,431,992 164,073,172 18,885,500 
1898...- 54,438,000 56,738,000 10,491,100 51,560,764 173,227,864 19,488,135 
1899..-- 54,764,500 55,612,090 12,686,653 44,161,000 167,224,243 19,161,112 
= 57,647,000 57,437,808 13,340,263 44,413,802 172,838,873 20,344,575 

"96-00.279,544,300 269,410.060 60,634,716 224,836,446 834,425,522 97,839,204 
1901-.-. 55,214,000 57,656,549 10,230,046 49,910,688 173,011,283 19,598,934 
1902... 55,500,000 176,604 8,026,037 39,060,842 162,763,483 16,318,731 
1903---- 54,300,000 70,499,942 9,682,856 33,206,394 167,689,192 17,292,944 
1904... 57,682,800 60,808,978 14,558,892 31,144,596 164,195,266 18,044,172 
= 56,101,600 65,040,865 12,561,600 35,884,774 169,588,839 19,652,873 

’01-05.278,798,400 314,182,938 55,059,431 189,207,294 837,248,063 90,908,654 
1908_... 56,517,900 55,225,268 14,237,246 660,226 165,640,640 21,308,978 
1907.... 56,514,700 61,147,203 19,083,031 48,269,689 185,014,623 23,271,622 
1908_... 52,440,800 73,664,027 17,175,099 59,906,444 203,186,370 20,636,116 
1909..-. 54,721,500 73,949,432 16,359,284 66,185,417 211,215,633 20,846,543 
yt aa attra 73,000,000 16,000,000 72,500,000 217,838,695 22,364,182 





to) 
*06-10.276,633,595 336,985,930 82,854,660 236,521,776 982,995,961 108,427,441 


a Values of silver in this table are commercial values and are computed on the 
average price each year of silver as given by Messrs. Pixley & Abell, London. 
of£ in this table $4.8665. 


Value 
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RAILROAD GROSS EARNINGS FOR JANUARY. 

As was no doubtexpected, ourearly compilation of 
railroad gross earnings for the month of January 
records only a very moderate increase as compared 
with the earnings for the corresponding period in 
1910. And yet that there should be any increase 
at all must be considered gratifying. Our early 
statement always comprises mainly Western and 
Southern roads, and therefore does not reflect con- 
ditions in the manufacturing districts or at the in- 
dustrial centers, where trade reaction is considerable 
of an influence at this time. When complete returns 
shall be available for the whole railroad system of the 
United States,it is very likely that an actual falling 
off in gross earnings will be revealed by reason of the 
diminution in the volume of manufacturing, mineral 
and merchandise tonnage on the roads running through 
the Eastern and Middle States. JM} the case of the 
Western and Southern roads, how it has long been 
a matter of comment that curren rnings should 
be so well maintained and even rec further in- 
creases, notwithstanding the many evid of trade 
reaction which have been manifest here ifthe East. 
For January now we have a good sprinkling of roads 
which are obliged to report diminished gross revenues. 
These losses have offset to that extent the gains 
registered by roads whose revenues still keep on 
expanding, andas a consequence the improvement for 
the roads as a whole comprised in to-day’s tabulation 
is of only moderate proportions. 

Stated in brief the gain for January by these early 
returns amounts to only $1,360,699, or 2.31%. The 
results cover 88,919 miles of road (including -a few 
Canadian lines), or somewhat more than one-third 
the railroad mileage of the country. For December 
on substantially the same mileage the increase was 
$5 364,874, or 8.55%. But the smaller improvement 
now recorded can not be accepted as reflecting any 
change in fundamental conditions on the Western 
and Southern roads that contribute returns to the 
present exhibit. The change follows entirely from 
the fact that some of the lar Western roads suffered 
from certain unfavorable influences in the month in 
question, more particularly adverse weather. The 
winter here in the Hast, and in fact over the greater 
part of the country, has been unusually mild thus far, 
so that the railroads as a whole have been favored in 
that respect. Nevertheless, in a certain more or less 
limited area West of the Missouri River weather of 
unusual severity was encountered during January the 
present year. In Nevada and Montana, apparently 
unprecedented snow storms prevailed. Some of our 
readers may recall the dispatches which appeared in 
the daily papers on January 13 from Helena, Mont.. 
from Sacramento, Cal., and from Reno, Nev. The 
telegram from Reno said that the snow storm was the 
heaviest in memory in that district and that after 
a steady fall of thirty-six hours there was a record 
depth of snow of two feet on the level land, while at 
Truckee a depth of twelve feet was reported and at 
Immigrant Gap, Cal., six feet. The telegram from 
Helena stated that blizzard conditions prevailed 
throughout the central section of Montana,with the 
thermometer 20 degrees below zero. From Sacra- 
mento it was noted that East and West-bound overland 
trains of the Southern Pacific and Western Pacific 












had been stalled since the previous day and the lines 
of communication destroyed in the Sierras “during 
one of the heaviest snow storms and blizzards that 
have raged in fifty years.” From Spokane, Wash., 
reports came that fifty passengers from Chicago and 
Eastern points were being held prisoners in a Great 
Northern train that was hemmed in by giant snow 
drifts in one of the highest passes of the Rocky 
Mountains in Montana. 

Under these circumstances, and bearing in mind 
that the Canadian lines suffered from the same con- 
ditions on the Western half of their systems, it is 
not surprising that our table should contain quite 
a number of roads registering considerable losses in 
earnings. The Great Northern reports a falling off 
of $662,240, the Canadian Pacific a loss of $357,000, 
the Colorado & Southern $82,589, the Denver & Rio 
Grande $49,000, the Texas & Pacific $38,743, &c. 
One little road in that part of the country, namely 
the Nevada-California-Oregon, was almost snowed 
under and earned only $11,070 gross in January 1911, 
as against $26,345 in January 1910. On systems 
not affected by these circumstances—that is roads 
subject to normal conditions and influences—con- 
tinued expansion in earnings appears to have been 
the rule, as is indicated in the gain of $301,103 re- 
ported by the [Illinois Central, that of $297,659 
reported by the Southern Ry., that of $255,078 
shown by the Chesapeake & Ohio, the increase of 
$199,759 by the Missouri Kansas & Texas, &ec., Kc. 
In the following we indicate all changes for the separate 
roads or systems for amounts in excess of $30,000, 
whether increases or decreases. It will be observed 


the increases greatly outnumber the losses. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN JANUARY. 





Increases. | Increases. 
Illinois Central_ $301,103 Chicago Great Western --_ $39,148 
Southern Railway -----_- 297,659 Mobile & Ohio________- 38,572 
Chesapeake & Ohio____~- 255,078 Canadian Northern-_---- 30,400 
oo ye 228,247 —-— 
Missouri Kansas & Texas 199,759 Representing 20 roads 
Yazoo & Miss Valley _-_-_- 159,500 in our compilation.__ $2,500,284 


St Louis Southwestern _- 127,092 

Missourl Pacific... ._- 125,000 Decreases. 
Chicago & Alton_______ 123,487 | Great Northern_______- $662,240 
Central of Georgia _ _- 118,000 | Canadian Pacific______-_ 357,000 
Seaboard Air Line__-_-__~- 2,930 | Colorado & Southern_ -_-__ 82,589 
Louisville & Nashville_-__ 87,929| Minn St P & SS M__-_ 51,445 
SS eee 69,696 Denver & Rio Grande_-_.- 49,000 
Buffalo Roch & Pittsb_ 64,279|Texas & Pacific.______- 38,743 
Minneapojis & St Louis_-_ 60,510 | ——— 
Cin New Orl & Texas Pac 41,896 Representing 6 roads 

Ala New Orl & Texas Pac 39,999) in our compilation__ $1,241,017 


In considering the significance of this year’s results, 
it must also be borne in mind that comparison is with 
large and generally satisfactory earnings in the 
previous year, notwithstanding that adverse weather 
was experienced at that time. too, and that it then 
had a much wider sweep and covered a larger area, 
though it did not affect precisely the same roads 
which suffered the present year. The Great Northern 
at that time had $1,485,812 gain and the Canadian 
Pacific $1,245,000 gain. Altogether our early 
table for January 1910 showed $7,356,827 increase 
or 15.32%, and many of the roads distinguished for 
gains this year had large increases also last year. 
For example, the Louisville & Nashville in 1910 
added $666,592 to the total of its gross and the present 
year has added $87,929 more. In January 1909, like- 
wise our early compilation registered a fair amount 
of gain, namely $2,267,463, or 4.76%. In 1908 
(following the panic the previous October-November) 
there was, of course, a shrinkage in revenues, the 
decrease then for the roads making early returns 
being $4,976,393, or 8.74%. Prior to 1908, the 


January record was one of continuous expansion, 
except where weather conditions interfered seriously 
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with railroad transportation, as may be seen by the 
































following: 
| 
Mileage. Gross Earnings. | Increase (+) or 
January. or 
Year |Yr.pre-| In- Year Year | Decrease (—). 
Given. | ceding.| cr’se. Given. Preceding. | 

Year. \Roads| Miles. | Miles. | % $ $ | $ % 
1897 ....| 124 | 91,113! 90,550) 0.62 33,135,597, 35,962,790) —2,827,193 7.96 
1898 ....| 125 | 95,817| 94,873) 0.99 40,531,246 34,640,631) +5,890,615 17.00 
1899 ____| 118 | 93,605! 92,416) 1.29 42,073,103 39,423,994) +2,649,109 6.72 
1900 ---.-| 104 | 95,543) 93,427) 2.26 48,085,950 41,770, 230) +6,315,720 15.10 
1901 ....| 102 97,369) 94,683| 2.84 55,377,258 51,031,757) +4,345,501 8.51 
1902_-.-| 94 | 95,656! 94,011/ 1.75 57,169,120 53,126, 110| +4,043,010 7.61 
1903 ....| 75 } 95,095) 93,137) 2.10 59,886,350 54,740,827) +5,145,523 9.40 
1904 _...| 66 | 79,629' 77,749) 2.42 46,258,053) 48,085,470) —1,827,417 3.80 
1905 _...| 62 | 80,160| 78,338] 2.33 49,559,869 46,790,179, +2,769,690 5.92 
1906 ....| 54 | 81,800) 79, 997) 2.27 57,728,897) 48,559,919 +9,168,978 18.88 
1907 onset 68 | 93,516) 91, 670) 2.01 70,798,432) 69,253.693| +1,544,739 2.23 
1908 ._...| 58 | 83,870) 82,857| 1.21 51,983,470) 56,959,863, —4,976,393 8.74 
1909 _...| 51 | 79,732) 78, 148| 2.03 49:948.282, 47,680,819) +2,267,463 4.76 
1910 _...| 50 | 82,136) 80,688) 1.80 55,379,765 48,022,938) +7,356,827 15.32 
BVERéanant §i 09?) 86, $59) 2.72 59,712,430 58,351,731) +1,360,699 2.31 





Note.—Nelther the earnings of the Mexican roads nor ‘the mining operations of 
the anthracite coal roads are inicuded in this table. 


Southern roads, we need hardly say, had the 
advantage the present year of a larger cotton traffic, 
but solely by reason of the fact that the movement 
of the staple the previous year had been very small. 
At the Southern outports the receipts for the month 
the present year were 976,659 bales, as against only 
580,384 bales in January last year, but comparing 
with 1,122,148 bales in January 1909. The shipments 
overland were 169,424 bales, as against 151,778 in 
1910 and 204,756 bales in 1909. 

















RECEIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY 
1911, 1910, 1909, 1908, 1907 AND 1906. 
| 
January. 
Ports. 

|} 1911. | 1910. | 1909. 1908. 1907. 1906. 
a bales - Fee 271,185) 398,687 386,994 591,514 202,189 
Ore Breet, BO......200- 47,882 18,833) 80,601 49,518 26.432 13,311 
NO RE Tere 39 29,089 151,420) 266,950 333,850 369,864 174,836 
tr eta bot ak bao 26,359 9:7 83) 42,401 41,303 35,698 22,249 
,  - a | 30,248 13,097; 28,500 35,933 27,364, 37,855 
i ee ee 134.625 61,410 126,267 140.164 134,928) 72,585 
Brunswick, &c...........- 36 3,988| 56,299 58,977 18,374 19,501 
re 4,095) 21,631 16,335 8,249 6,574 
Georgetown, &e 220) 348 127 270 234 
ee 8,956 34,486 55,825 30,700) 13,938 
/ >a 25,924 61,479 62,649 7 74.765 32,935 
Newport News, &c 1,473) 3,499 297 11,138 3,046 

< FS 976,659 580,384) 1,122,148 1,181,972 1,329,296 599,249 


The Western grain movement does not appear to 
have equaled that of the previous year. The corn 
deliveries ran larger and so did the oats deliveries; 
but the wheat deliveries compared with a large total in 
1910, and accordingly the wheat aggregate for the four 
weeks ending January 28 1911 was only 12,608,547 
bushels, against 17,433,124 bushels in the corres- 
ponding period of last year. Combining wheat, corn, 
oats, barley and rye, the total grain receipts at the 
Western primary markets for the four weeks of this 
year were 50,841,200 bushels, as against 52 
bushels in the same period of 1910. In the subjoined 
table, we give the details of the Western grain move- 





722,757 


To complete our analysis we furnish the following 
six-year comparisons of the earnings of leading roads 
arranged in groups. 














EARN. IN GS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 
January. 1911. 1910. 1909. 1908. 1907. 1906. 
$ $ ih a $ $ 

Canadian Pacific. 5,650,000 6,007,000 4,761,860) 4,498,560, 4,205,527) 4,422,690 
Chie Grt West* _- 918,520 879,372 816,921 660,64 710,297 682,540 
Dul Sou Sh & Atl 235,120 219,885 196,967 199,207; 226,500) 224,126 
Great Northern. 3,533,567 04,215,807 62,729,995 63 ,073, 780 2,543,527) 3,647,660 
Iowa Central....| 279,184 253,347 235.457, 257.611 '747| 244/887 
Minn & St Louts. 383,163 322,653 299,242 280,932 312,254 257,212 
Minn StP &SSMa 1,517,275 1,568,720 1,330,378 1,287,867| 1,246,387} 1,392,804 
Total_.....-. 12,516,829 13,466,784,10,370,820 10,258,605 9,517,239|10,871,919 





* Includes Mason City & Fort Dodge and the Wisconsin Minnesota & Pacific in 
1911, 1910, 1909 and 1908. a Includes Chicago Division in 1911, 1910, 1909 and 
1908: for previous years we have combined Minn. St. P. & 8S. S. M. and Wisconsin 


Central. 06 Actual figures of earnings are now used for comparison. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 








January. 1911. 1910. 1909. 1908. 1907. 1906. 
oo $ a ae er ae 
Buff Roch & Pitts 781,615 717,336 501,786, 467,183 673,258, 708,672 
Chic Ind & Louls, 416,939 414,414 359,955, 336,422 430, 897, 4231038 


Grd Trk of Can 


| | 

Grd Trk West_} 3,381, 239 3,152,992 2,640, 416 2,768, 444 3,240,854) 2,896,439 
Det GH & Mill] 

Canada Atlan_}; 


Illinois Central_- 65,214,151 4, 4 048 24,831,070 lat, 619, 840 4,659,059 4,516,438 





Tol Peor & West- 108,007, 107,615 5,940) 121,121) 112,063, 112,319 
Tol StL & West_| 273,756 293,668 241,504 288,630, 332,997 329,712 
WRGGEE. ccecscs | 2, 351,916 2,282,220 1,986,148 2,015,593 2,107,961) 2,046,051 

BOG ncsccen 12,527,633 11,881,293 10,646,819 10,617,233 11,557,089 11,032,669 


a Embraces | some large items of income not previously included in monthly 
returns. 


b No longer includes receipts for hire of equipment, rentals and other items. 
EARNINGS OF SOUTHERN GROUPS. 














| 
January. | 1911. 1910. 1909. 1908. 1907. | 1906. 
| $ $ $ $ $ | $ 
Ala Great South.! 393,827, 371,038 307,255, 254,168] 342,670, 328,021 
Ala NO & T P— | 
New Orl & NE 3.) 314,823 292,871 296,130, 245,390, 277,104 263,577 
Ala & Vicksb_ 154,949 146,057, 140,331) 132/113, 146,732, 132,865 
Vicks Shr & P__| 135,585 126,430 127,295; 123,520, 134,868} 132,786 
Atlan Birm & Atl, 225,010 210.359 173,497. 107.667; 139.904) 86,144 
Cent of Georgia__| 1,097,800 979,800 914.557. 877.107| 1,092,464 921,749 
Chesap & Ohio_-| 2,796,930 2,541,852 2,109:653) 1,884,763] 2,000,288 2,225,816 
Cin NO & Tex P| 784,349 742,453, 662,813, 555,657| 591,012, 709,362 
Louisy & Nash_b) 4,509,290 4,421,361 3,754,769 3,299,868! 4,077,101) 3,749,549 
Mobile & Ohio_-| 933,304 894,732, (811,929, '731,263| '933,623| ‘824,985 
Seaboard Air L_-| 1,776,471) 1,683,541) 1,529,157) 1,215,680) 1,457,257| 1,314,669 
Southern Ry__--| 4,777,878 4,480,219! 4,035,975) 3,802,217| 4,616,719] 4,553,356 
Yazoo & Miss V-| 1,056,291, 896,791, 942,001, @935,579| 967,849, 901,618 
I j 
De ciccsiail [18,956,507 17,787 ,504)15,805,362 14,164,992 16,777 ,591)16,144,497 








a Includes, beginning with this year, some large items of income not previously 
included in monthly returns. 0b Includes Louisville & Atlantic and the Frankfort 
& Cincinnati in 1911, 1910 and 1909. 


EARNINGS OF SOUTHWESTERN GROUP. 




















| | 
January. | 1911. | 1910. | 1909. 1908. 1907. 1906. 
} — =a 
Sar Tis Bee Bl Bee $ $ $ 
Colo & Southern*) 1,311,733) 1,394,322 1,265,683) 1,269,049 1,174,554 1,014,951 
Denv & Rio Gran) 1, 648, 100 1,697, 100 1,569,468) 1,433,123 1,594,143) 1,586,451 
Intern & Gt Nor_| 714,000 709,000 655,331 596,391 832,711 546,145 
Mo Kan & Texas,a2, 315,343) 2,115, 584, 2,005,218) 1,791,386 2,293,266 1,693,094 
Missouri Pacific.) 4,306, 000 4.181.000 3,673,253) 3,243,867 3,830,629, 3,695,751 
St Louis Sou W- -| 1,041,627 914,535 834,902) 722,354- 850,323 715,638 
Texas & Pacific_| 1, 322,540 1,361,283 1,246,809) 1,261,840 1,636,474 1,282,342 
.,  ———ayener '12,659,343 12,363,824 11,250,664 10,318,010 12,212,100 10,534,372 





*Includes all affiliated lines except Trinity & Brazos Valley RR. 


a Includes the 
Texas Central in 1911. 








ment in our usual form. 
WESTERN FLOUR AND GRAIN RECEI)PTs. 





Four weeks end- Flour, Wheat, Corn, Oats, Barley, Rye, 

ing Jan. 28— (bbis.) (bush.) (oush.) (bush.) (oush.) (bush.) 
Chicago— 

eee 389,735 702,100 11,394, 200 8,008,600 1,873,000 94,500 

ae oie 661,609 803,000 8, 260,250 5,116,000 1,761,500 69,000 
Milwaukee— 

ae 177,859 375,160 674,610 883,400 1,166,100 98,940 

. Sears 216,650 301,400 558,800 541,500 815,100 63,000 
St, Louts— 

ae ae 186,760 1,118,511 2,296,700 1,581,350 297,892 45,100 

ee 219,050 1,646,135 2,960,424 2,011,200 301,600 25,000 
T oledo— 

Se ee ee 238,000 682,900 oe ee 3,000 

Wtcucesd Cedars 123,000 312,550  } 14,000 
Detroit— 

ol) eee 15,890 71,505 462 ee “ccsace  Uweune 

Seite vile aici 11,867 73,300 rg 145,219 ee actin Site 
Cleveland— 

oO . 1,416 52,559 223,057 207 ,332 a) ee 

a 3,988 44,018 678,342 208,697 ayo: © caeeen 
Peoria— 

| La 144,923 53,733 1,937,038 401,800 232,500 28,500 

I esas 358,894 66,276 1,650,855 932,450 242,200 40,700 
Duluth— 

a 37,530 1,218,439 165,808 96,447 116,361 118 

eae 28,605 1,831,775 $...... 769,161 341,865 51,997 
Minneapolis— 

| Bee See eee 7,226,740 1,034,850 861,620 1,401,830 107,650 

ER OS ee 9,913,970 1,098,570 1,240,830 2,052,170 250,580 
Kansas City— 

| 2 1,551,800 1,256,400 BE ss cacdee . uae 

Bee saacuics” eeeaden 2,630,250 1,854,000 Gee. sanaes [Tt dhamad 
Total of al— 

ep ee 954,113 12,608,547 20,128,391 12,637,690 5,088,764 377,808 

ey eee 1,600,663 17,433,124 17,689,083 11,534,807 5,541,466 524,277 














GROSS EARNINGS” AND _MILEAGE IN JANUARY. 
! | 
Gross Earnings. Mileage. 
Name of Road. —-— — — — 
Inc. (+) oO 
1911. 1910. Dec. (—) 1911. | 1910. 
| $ $ $ 
Alabama Great South_ 393,827 371,038 +22,789 309 309 
Ala New Orl & Tex P—} 
New Orl & Nor East_ 314,823 292,871 + 21,952) 196 195 
Alabama & Vicksb_ 154,949 146,057 +8,892 143 143 
Vicks Shreve & Pac_ 135,585 126,430 +9,155 171 171 
Ann ALD side Bs 163,512 177,949 —14,437 301 301 
Atlanta Birm & Atlan_' 225,010 210,359 +14,651 661 640 
Bellefonte Central_-_-_-_- 6,066 §,251 +815 27 27 
Buffalo Roch & Pittsb_) 781,615 717,336 +64,279 568 568 
Canadian Northern ---_-_ 822,600 792,200 +:10,400} 3,386 3,224 
Canadian Pacific_____-_ 5,650,000 6,007,000 Fe ei Ge 10,276, 9.916 
Central of Goran.--- 1,097,800 $79,800 +118. 000) 1,915 1,915 
Chesapeake & Ohio_ 2,796,930 2.541.852 55,078; 2,224) 1,939 
Chicago & Alton_____- 1,111,393 987,906 aa 1123/48 7; 1,028 998 
Chicago Great Western! 918,520 879,372 +39,148) 1,489) 1,487 
Chic Indianap & Louisv) 416,939 414,414 +2,525 616 616 
Cin New Orl & Tex Pac) 784,349 742,453 +41,896 336 336 
Colorado & Southern__| 1,311,733 1,394,322 —82,589; 1,964 2,032 
Denver & Rio Grande_| 1,648,100 1,697,100 —4Q, "000 2,553} 2,553 
Denver Northw & Pac- 66,356 60,490 +5,866 214 214 
Detroit & Mackinac___| 90,543 91,482 —939) 360 348 
Detroit Tol & Ironton- 138,234 108 ,423 29,811 441 441 
Duluth Sou Sh & Atl_- 235,120 219,885 +15,235 608 597 
Georgia Sou & Florida_ 198,862 205,305 —6§,443 395 395 
Grand Trunk of Can__ 
Grand Trunk West_ 3,381,239 3,152,992) +228,247) 4,528) 4,528 
Det Gr Hav & Milw 
Canada Atlantic __- 

; Great Northern _-_-_-_-_- 3,553,567 4,215,807| —662,240, 7,275 7,037 
Illinois Central_______ 5,214,151 4,913, 048 | +301,103) 4,551) 4,551 
Internat & Great Norti| 714,000 700, 000) +14,000; 1,160) 1,160 
Iowa Central___.___-_- 279,184 53,347 + 25,837) 558 558 
Kan City Mex & Orient} 157,900 i38°200] +22,700 740 660 
Louisville & Nashville_ 4,509,290 4,421,361 +87,929;) 4,591) 4,598 
Macon & Birmingham _| 12,538 12,032 +506, 105 105 
Mineral Range_______- 65,404 65,600) —196! 127) 126 
Minneapolis & St Louis 383,163 322,653) +60,510} 1 ,027| 1,027 
Minn St Paul & SS M- 1,517,275 1,568,720) —51,445' 3.572| 3,424 
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| Gross Earnings. Mileage. 


Name of Road. 





\Inc. (+) or| 
| 1911. 1910. | Dec. (—). | 1911. | 1910. 











3 $ $ 

Missouri Kan & Tex_a-_| Roki er +199,759|) 3,381) 3,072 
Missouri Pacific. _..__- 4,306,000} 4,181,000) +125,000| 7,235) 6,493 
Mobile & Ohio____.. | 933,304 894,732) +38,572;) 1, 114| 1,114 
Nevada-Cal-Oregon _ 11,070) 26,345) —15,275) 184) 184 
New Orl Mobile & Chic dai51 ,283| d139,118 +12,165) 403| 403 
Rio Grande Southern_ 36,367) 45,025 —8 ,658) 180) 180 
St Louls Southwestern _| 1,041,627) 914,535} +127,092) 1, 471) 1,469 
Seaboard Air Line___- 1,776,471; 1,683,541) +92,930, 3,027) 2,986 
Southern Railway. --_- 4,777,878, 4,480,219) +297,659) 7,039 7,050 
Texas & Pacific._..... 1,322,540) 1,861,283) —38,743) 1,885) 1,885 
Toledo Peoria & West- 108 ,007| 107,615 +392 248; 248 
Toledo St L & Western) 273, 756) 293,668) —19,912 451) 451 
eee 2,351,916 2,282,220) +69,696) 2,514) 2,514 
Yazoo & Miss Valley_- 1,056,291! 896,791) +159,500) 1,872) 1,371 

Total (51 roads)___-| 59,712,430) 


58 ,351,731| Fi senee eee 86,559 
Net increase (2.31%) - 
Mexican Roads (not inc luded in tot! al) — | 
744, 234 


Interoceanic of Mexico- 763,143) +18, 909] 1, 035| 1,018 
Mexico Railway------ | 713, :400| 641,400} +72,000) 361) 340 
5,332, 751) 5,018 »765| +313, 986) 6, 147) 6,166 


Nat Rys of Mexico_z --| 








a Includes t the ‘Texas Central ‘in 1911 only. 
d These figures are for twenty-eight days only in both years. 
z Now includes Mexican International in both years. 





RAILROAD GROSS AND NET EARNINGS FOR 
DECEMBER. 


In the previous article we have discussed the advance 
figures of railroad gross earnings for the month of 
January. In the present article we deal with the 
final figures for December 1910 and treat of the results 
as to both gross and net. The showing for this latter 
period in gross and net alike is more favorable than 
was the similar showing for November or for the 
months immediately preceding. For instance, the 
present December compilation records $15,067,962 
gain in gross and $2,175,077 gain in net, while in both 
November and October the increase in gross was very 
small and the net recorded losses in the large sums, 
respectively, of $10,488,886 and $10,489,004. 

Hasty inferences might lead to the conclusion that 
there has now been a definite change in the character 
of the results, and that henceforward much better 
returns can be counted on. But such inferences would 
be entirely unwarranted. The comparison for Decem- 
ber is good for precisely the same reason that the 
January showing is relatively poor. In the one case 
small earnings and adverse weather the previous year 
have improved the comparison; in the other case large 
earnings the prévious year, together with unfavorable 
weather conditions the present year, impairs the nature 
of the comparison. In other words, for December we 
are comparing with a period in 1909 when the roads 
encountered exceptionally unfortunate meteorological 
conditions and also experienced other adverse influ- 
ences, the two together resulting in the case of a 
number of important systems in large losses in earn- 
ings. With the absence of these disturbing condi- 
tions in 1910 the returns naturally improved and 
the losses of the previous year were recovered. 

The part played by adverse weather in the previous 
year deserves to be strongly emphasized on this occa- 
sion, for many of the roads at that time reported the 
worst conditions experienced in a generation. The 
whole of the territory between the Mississippi River 
and the Pacific Coast appears to have been affected. 
There were heavy snow-falls, and temperatures also 
were in many sections exceptionally low. In addition, 
the transcontinental lines running from St. Paul and 
Duluth to the Pacific Coast had a strike of their 
switchmen to contend against. This strike was pre- 
cipitated on the evening of Nov. 30, and during the 
early days of December 1909 it proved exceedingly 
disturbing, not merely in interrupting normal condi- 
tions in the operation of the roads, but in putting a 











temporary embargo on some of the ordinary business 
activities of the day. One of the results, it may be 
recalled, was the shutting down of the flour mills in 
Minneapolis for the time being, owing to the inability 
of the roads to deliver the necessary supplies of wheat, 
and another was the partial discontinuance of copper 
mining and smelting operations in Montana. The bad 
weather, however, was perhaps the most serious 
adverse factor on that occasion, and its effects were 
greatly intensified where the roads had to contend 
simultaneously with the strike of the switchmen. The 
results were unfavorable in a double way—first, in 
reducing the volume of traffic, and, secondly, in adding 
greatly to the expense of transporting it. As a conse- 
quence, the Northern Pacific, the Milwaukee & 
St. Paul, the Rock Island, the Great Northern, the 
Burlington & Quincy,and some others, all reported 
heavy losses in both gross earnings and net earnings, 
and the part these losses played in controlling the 
exhibit for the United States railroad system as a 
whole can be judged from the fact that our compila- 
tions at the time showed $13,925,317, or 6.83%, in- 
crease in gross (which was very much less, both ab- 
solutely and proportionately, than the gains for 
preceding months), while in the net at that time, on 
account of the great rise in operating expenses, there 
was actually a loss of $1,302,623. 

An excellent illustration demonstrating that the im- 
proved comparisons for December 1910 follow from 
the poor results of the previous year is furnished when 
the returns of the separate companies are examined. 
Western roads, which, by reason of the circumstances 
here narrated, had sustained large losses in December 
1909, are the ones that have gains on the present 
occasion, usually in both gross and net. On the other 
hand, Eastern roads, which had no such advantage in 
the comparison, are the ones that record losses, and 
these losses are almost invariably much heavier in the 
net than in the gross, indicating that the same unfavor- 
able operating conditions which ruled in all the pre- 
ceding months back to last July continued in force 
during December. Thus the Atchison has $1,185,311 
gain in gross and $842,165 in net; the Milwaukee & 
St. Paul $1,062,091 in gross and $554,931 in net; the 
Rock Island $962,765 in gross and $933,413 in net; the 
Burlington & Quincy $889,532 in gross and $986,578 in 
net; the Great Northern $838,360 in gross, $986,627 in 
net; the Northern Pacific $623,941 in gross, $841,541 
in net; the North Western $760,263 in gross, $675,418 
in net; the Union Pacific $55,444 in gross, $292,871 in 
net, &ec. 

It is companies like the Pennsylvania, the New 
York Central, the Baltimore & Ohio, &c., that reflect 
the old conditions and show at once the presence of 
depression in trade, involving a diminution in gross 
earnings and continued growth in operating expenses. 
The Pennsylvania, on the lines directly operated east 
and west of Pittsburgh, fell behind $639,891 in gross, 
while expenses mounted up no less than $1,811,665, 
leading, therefore, to a loss in net in the large sum 
of $2,451,556. The New York Central managed to 
add $455,054 to its gross revenues, but expenses ran 
up in such a way as to produce a loss of $640,552 in 
net. This is for the Central proper. Including the 


various auxiliary and controlled roads, the whole going 
to form the New York Central System, the result is 
$1,064,022 gain in gross, together with $1,391,837 
In the following we show all changes for 


loss in net. 
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the separate roads for amounts in excess of $100,000, 
whether increases or decreases, in both gross and net: 
PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER. 


Increases. | Increases. | 
Atch Top & Santa Fe_ $1,185,311 | Central of ,-— a $160,657 
Chicago Milw & St Paul. 1,062,091! Norfolk & Western_____ 148,974 
 ) | area 962,765 Nashville Chatt & ‘St L.. 146,275 | 
Chicago Burl & Quincy -- 889,532 | Virginian.._........__. 141,130 
Great Northern---_----- 838,360 Colorado & Southern_--- 136,344 
Chicago & North West-- 760,263 | Chicago & Eastern Ill__- 135,668 
Northern Pacific... --- 623,941 | San Pedro LosA & SL. 31,680 
Tilinois Central__---_--- tide Jae 128,847 
N Y Cent & Hudson Riv. 4a455,054)| Lake Shore & Mich Sou- 124,867 
Chicago Milw & Puget Sd 25,142 Central of New Jersey -_- 113,999 
OO RS EOE 404,735, Oregon & Washington_- 113,638 
St Louis & San Francisco. 403,989) Kansas City Southern_---_ 113,250 
“Missouri Kansas & Texas c398,080 | Grand os on te 109,245 
Cleve Cin Chic & St L_- 310,421) Texas & Pacific._..__-_- 108,000 | 
Louisville & Nashville_- 287,831 Phila Balt & Wollaston 107,347 | 


Chic St P Minn & Omaha 271,470 


| 


'in net. 


~Increase or Decrease- 





December (713 roads)— 1910. 1909. Amount, % 
SE Ge RON da catnawécacs 228,687 225,177 Inc. 3,510 1.51 
Gross Garnings. .......san0« $229,379,163 $214,311,201 Inc. $15,067,962 7.03 
Operating expenses--.-......-- 161,102,715 148,209,830 Inc. 12,892,885 8.70 

WOT GEES dsncaccctncdx $68,276,448 $66,101,371 Ine. $2,175,077 3.24 


When arranged in groups or geographical divisions, 
the showing as to net reveals clearly the distinction 
that must be made between the roads in the eastern 
half of the country and those in the West and South. 
The first three groups, comprising respectively the 
lines in New England, those in the Eastern and Middle 
States and those in the Middle West, all register losses 
The remaining groups all record gain in net. 


|Our summary by groups is as follows: 


Yazoo & Miss Valley --- 261,966 Representing 42 roads 

(= ere 251,774 in our compilation __$14,013,689 
Southern Pacific__.___-_- c250,427 

Michigan Central______- 232,440 Decreases. | 
St Louis Southwestern _- 231,358 | Pennsylvania ______.__- $639,891 
Atlantic Coast Line----- 221,400 Pittsburgh & Lake Erie_ 287,659 | 
Missouri Pacific......-- c211,139)| Baltimore & Ohio_____- 142,755 
Chicago & Alton____._- 178,482 Elgin Joliet & Eastern_- 111,442 | 
Seaboard Air Line__-_-_-- 168,91 

Denver & Rio Grande--_- 164,140 Representing 4 roads 

Chicago Great Western _- 161,279 in our compilation... $1,181,747 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, 
returns do not show the total for any system, we have combined the sep- 
arate roads so as to make the results conform as nearly as possible to those 
given in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the ‘‘Big Four,’’ the ‘‘Nickel Plate,’’ &c., the — 
going to form the N. Y. Central System, the result is a gain of $1, 064, 02 

c These figures are furnished by the company. 


these | 


y These figures represent the lines directly operated east and west of | 


Pittsburgh, Eastern lines showing $408,677 decrease and the Western lines 
$231,214. For all lines owned, leased, operated and controlled, the result 
for the month is a loss of $313.975. 


PRINCIPAL CHANGES IN NET EARNINGS IN DECEMBER. 


SUMMARY BY GROUPS. 


——_—_———Gross Earnings-————_—_—_—— 
Increase (+-) or 

1910. Decrease (—). 

oC 


December— 1909. 














Section or Group— $ $ $ % 
Group 1 (23 roads), New England____ 10,358,774 10,084,787 +273,987° 2.72 
Group 2 (133 roads), East & Middle_. 54,649,797 54,332,897 +316,900 0.58 
Group 3 (94 roads), Middle Western_. 31,349,385 30,343,685 +1,005,700 3.31 

| Groups 4 & 5 (138 roads), Southern__ 31,041,236 28,286,458 -+2,754,778 9.74 
Groups 6 & 7 (109 roads), Northwest. 48,971,069 42,847,625 +6,123,444 14.29 
Groups 8 & 9 (165 roads), Southwest. 39,855,193 35,383,156 +4,472,037 12.64 

| Group 10 (51 roads), Pacific Coast... 13,153,709 13,032,593 +121,116 0.93 

TOUR Giese TON a i iaSidcdeenvd 229,379,163 214,311,201 +15,067,962 7.03 

Net Earnings 

= Increase (+) or 

1910 1909. 1910. 1909. Decrease (—). 

$ $ $ To 
COG Bee Be ak icctcias 7,403 7,325 2,150,458 2,753,827 —603,369 21.90 
Grom. NO. Bo. ct cue 25,685 25,773 14,281,959 18,273,217 —3,991,258 21.29 
oe A eee 25,334 25,137 7,318,292 9,098,583 —1,780,291 19.57 
Groups Nos. 4 & 5_-_--- 38,797 38,532 11,058,775 10,566,612 +492,163 4.66 
Groups Nos. 6 & 7__--- 62,769 61,429 15,800,617 10,538,190 +5,262,427 49.94 
Groups Nos. 8 & 9__--- 53,403 52,363 12,562,401 9,798,854 +2,763,547 28.20 
Group No. 10.-.-.---- 15,296 14,618 5,103,946 5,072,088 +31,858 0.63 
oo ee 228,687 225,177 68,276,448 66,101,371 2,175,077 3.24 


NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes ali of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 


| Minnesota, Wisconsin, Iowa and IlHnois; all of South Dakota and North Dakota, and 


Missouri north of St. Louis and Kansas City; aiso all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line passing 


| through Denver. 


Increases. Decreases 
Great Northern_______- $986,627 | Pennsylvania _________- y$2,451,556 
Chicago Burl & Quincy -- 986,578 N Y Cent & Hudson Riv- a640,552 
a eS eee eee 933,413 Lake Shore & Mich Sou- 479,849 
Atch Top & Santa Fe_-- 842,165 Baltimore & Ohio_____- 388,014 
Northern Pacific... _- 841,541, Boston & Maine________ 350,771 
Chicago & North West_- 675,418 Pittsburgh & Lake Erie_ 287,106 
Chicago Milw & St Paul- 554,931'|N Y N H Hartford __-_ 259,110 
illinois Central......... 492,607 | Lehigh Valley_____.___- 241,505 
Oe CS Eee 292,871 Duluth Miseabe & Nor__ 182,818 
Yazoo & Miss Valley ---- 265,233 Louisville & Nashville___ 177,781 
Missouri Kansas & Texas c¢227,322) Northern Central_______ 171,771 
Chic Milw & Puget Sd__- 161,046 Delaware & Hudson____ 155,008 
Denver & Rio Grande_-_-_ 158,190 | Delaware Lack & West__ 146,722 
Chicago St P Minn & O__ 145,752/ Long Island___..___._- 145,530 
Southern Railway -_-_-_--- 133,928 | Bessemer & Lake Erie_- 142,811 
St Louis Southwestern _- 127,136 | Pere Marquette________ 115,450 
St Louis & San Francisco 125,643 | eee 
Spokane Port & Seattle- 112,733; Representing 16 roads | 
Chicago Great Western_- 105,358 | in our compilation__ $6,336,354 

| 


Representing 19 roads 
in our compilation__ $8,168, 492 | 
a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the ‘‘Big Four,’’ the ‘‘Nickel Plate,’’ 


Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 


| Santa Fe and east of a line running from Santa Fe to El Paso. 


&c., the whole going to form the New York Central System, the result is | 


previous year there was $13,925,317 gain (6.83%) in 


a loss of $1,391,837. 

c These figures are furnished by the company. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $1,816,556 decrease and the Western 
lines $635,000 decrease. For all lines owned, leased, operated and con- 
trolied, the result is a loss of $2,884,858. 


As already stated, notwithstanding the large losses 
on many of the systems in the eastern half of the 
country, the general resuits for all the roads, treated 
as a whole, is a gain in both gross and net, the increase 
reaching $15,067,962, or 7.03%, in gross, and $2,175,- 
077 in net, or 3.24%. Our compilations are based, 
as usual, on the returns filed with the Inter-State 
Commerce Commission at Washington. As has so 
often been pointed out by us, all the railroads in the 
country (barring only a few minor lines operating 
exclusively within State boundaries) are obliged to 


/our own figures, and covered 


Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of New Mexico. 


We have already indicated that in December of the 
gross but $1,302,623 loss (1.91% 1) innet. These were 
229 369 miles of road. 


Some time later, the Inter-State Commerce Commission 


published complete results, covering 237,189 miles, 


and these showed $16,551,064 gain in gross, with 


$280,893 loss in net. 


For December 1908 the Inter- 


| State Commerce Commission reported $11,555,140 in- 


crease in gross and $16,962,654 increase in net. 


‘both gross and net. 
' December summaries for each year back to 1896. 


The 
year before (December 1907) there had been a loss in 
In the following we furnish the 
For 


'1909 and for 1908 we use the Inter-State Commerce 
totals, but for preceding years we give the results just 


render statements each month to the Inter-State | 


Commerce Commission. The returns when filed are 
open to public inspection and we have transcripts of 
them made for our own use. These transcripts come 
to us in large numbers from day to day, and about the 
20th of the month we bring them all together in a 
special supplement, called our “Railway Earnings 
Section.” One of the monthly numbers of the “Rail- 
way Earnings Section” accompanies to-day’s issue 
of the “Chronicle,” and in it the reader will find the 
December figures in detail for every railroad which | 
had rendered its returns for that month up to yesterday | 


as registered by our own tables each year—a portion 
of the railroad mileage of the country being always 


-unrepresented in the totals, owing to the refusal of 
some of the roads to give out monthly figures for 


morning. The summaries we present in this article | 


are the aggregates derived from the statements of these 
separate roads. From the figures given in the follow- 
ing it will be seen that our general totals cover alto- 
gether an aggregate of 228,687 miles, being over 
95% of the total railroad mileage of the country. 

















publication. 
| 
Gross Earnings. Net Earnings. 
Year. 
Year | _ Year Increaseor | Year Year Increase or 
Given. | Preceding. | Decrease. | Given. | Preceding.| Decrease. 

18 ORS ES GF A $ Se ae $ 
1896 _.-| 51,220,114) 52,520,887, —1,300,773 17,883,104 17,930,398 —47,294 
1897 _.-| 67,542,721, 59,449,009) +8.093,712 23,700,713) 20,129,314) +3,571,399 
1898 ..-| 70,810,178] 66,979,889] +3,830,289) 24,790,227) 23,220,664) +1,569,563 
1899 ___|-78,244,324) 71,010,127, +7,234,197| 27,637,073) 24,908,012) +2,729,061 
1900 .__| 90,789,657) 81,465,495) +9,324,162) 33,093,800 29,056,298] +4,037,502 
1901 __.| 96,268, 1122) 92,628,931) +3,639,191| 33,354,272 33,766,831} —412,559 
1902 __-/104,232,385 93,160,941/+ 11,071,444 33,245,049 30,891,659) + 2,353,390 
1903 --|106, 978,224 102,928, 990) +4,049,234) 33,726,576) 34,199,785) —473,209 
1904 ___|116,253,981/108,670,412) +7,583,569| 36,794,527, 32,411,588) +-4,382,939 
1905 .--|133.775,020 119,125, 948|+14. 649,072, 46,525,454) 38,842,111) +7,683,343 
1906 _ ../135,735,226 124,733,435 +11,001,791) 43,831,182) 42,943,900) +887.282 
1907 __ - 132,199,762 141,312.429| —9,112,667 34,354,158, 45,998,206/—11,644,048 
1908 - - -|205,777,451 194,222,311) +11,555,140) 68,495,740) 51,533,086)+ 16,962,654 
1909 ~77fa93" 006,184 205,455,121) 4+- 16,551,063 68,306,606) 68,587,499) —280,893 
1910 sl ee »379,163,214,311,201|+ 15,067, 962) 68,276,448) 66,101,371) + 2,175,077 





Note.—In 1896 the number of roads Included for the month of December was 128 
fn 1897, 130; in 1898, 122: in 1899, 110; in yon “ in 1901, 104; in 1902, 105 
In 1903, 99; in 1904, 95; in 1905, 96; in 1906, 96; in 1907, 89. In 1908 the returns 
were based on 232,007 miles of road; in 1909, 237, 180, in 1910, 228,687. 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 168 
shares, of which 118 shares were sold at the Stock Exchange 
and 50 shares at auction. The only transaction in trust 
company stock was a sale at auction of 5 shares of stock of 
the Carnegie Trust Co. for $60, or $12 per share. The last 
previous sale was made at 114 in Nov. 1910, before the 
company’s failure. 


Sunday the 12th, were secret in nature; but from information 
imparted to the newspapers on Sunday the plan in general 
met with the approval of the delegates. The Philadelphia 
“Ledger” in its issue of the 13th inst. publishes the following 


|}announcement given out by a member of the conference 


deputized to make a statement concerning the deliberations: 
We analyzed the plan outlined by Senator Aldrich, section by section, 
and made a few changes which were of a minor nature. In fact, they are 


| so unimportant that it may be said practically that the conference approved 
| the Aldrich plan. In every problematical test to which it was subjected 


Shares. BANKS—New York. Low. High. Close. Last Previous Sale. 
25 Bronx National Bank___--__-. 100 100 OO ee eee ee 
*76 Commerce, Nat. Bank of____ 208 209 % 209 Feb. 1911— 208% 
*42 Fourth National Bank______ 196% 199 198 Feb. 1911— 197 
25 Park Bank, National______._ 37014 870% 870% Feb. 1911— 3870 
TRUST COMPAN Y—New York. 
Nov. 1910— 114 


5 Carnegie Trust Co_.........- 12 12 12 





* Sold at the Stock Exchange. 

—A statement with regard to the first month’s operations 
of the postal savings bank system was issued by Postmaster- 
General Hitcheock on the 5th inst. He announced that the 
total deposits in the forty-eight postal banks for January 


in debate, we found that it answers almost every condition and contingency 
that may be reasonably anticipated. We believe that the revision it con- 
templates will tend to allay apprehension in time of stress and would avert 
financial panics, so far as it is possible for legislation to do so. 

In reply to a query as to whether the conference had ap- 


| proved the principle of a central control of issue as a substi- 
| tute for a Central Bank, the member referred to is quoted 
| aS saying: 


Assuming that this average will be maintained throughout | 
the year, the aggregate annual deposits is figured as close | 


to $750,000. It is also pointed out that the average amount 


of deposits being received at each office, as indicated by the | 
January returns, is larger than the corresponding average | 


for the British system of postal savings depositories in 1908, 
the most successful year, it is stated, in the history of that 
system. The Postmaster-General recommended that Con- 
gress appropriate $1,000,000, tobe immediately available for 


The conference has approved the Aldrich plan as it was submitted by 
him to the Monetary Commission, and while some may refer to it as a cen- 
tral control of issue, yet it is different from such a system in many essentials 
and solves the problem of procuring elasticity in currency which present 


would amount to $60,000—an average of about $1,200. | laws do not supply. The representatives of the banking interests of the 


nation can be said after the termination of the conference to have given 


their endorsement to the Aldrich plan and guaranteed it their active and 
moral support. 


George M. Reynolds, President of the Continental & Com- 
mercial National Bank of Chicago, one of those who took 
part in the conferences, upon his return to Chicago com- 
mented upon the views of the bankers with regard to sug- 


| gested changes in the plan, as follows: 


the extension of the system; under the biil making appro- | , 
a | association, since their loaning rates to customers are much above that 


priations for the Post-Office Department, now pending in 
Congress, a sum of half the amount which the Postmaster 
recommends, namely $500,000, is appropriated for his use in 
extending the number of depositories. 

—Baron Albert A. S. von Rothschild, head of the Vienna 
branch of the banking house of Messrs. Rothschild, died at 
Vienna on the 11th inst. 
He was the son of Anselm 8S. von Rothschild and a great 
grandson of Mayer Anselm Rothschild, who founded the 
banking house. 

—An amendment made by the Senate Finance Committee 
to the bill authorizing the payment of duties on importsand in- 
ternal taxes by certified check instead of cash, eliminates the 
use of checks drawn on trust companies for the purpose. 
Originally the bill gave permission for the use of certified 
checks of national banks only in the payment of customs 


One of these was to change the maximum amount of dividends which 
the reserve association should pay its stockholders from 5% to 6%. It 


was argued that some of the smaller banks in newer parts of the country 
were entitled to receive more than 5% on their investment in the reserve 


figure. We voted, therefore, to raise the maximum dividend to 6%. At 
the same time we recommended a further change in the distribution of 


| profits. 


The present recommendation of Senator Aldrich provides that after he 


| reserve association shall have accumulated a surplus of 20°% and the stock 


holders shail have been paid 5°%, then all the profits shall go to the Govern- 


| ment. We thought that if it was good for an individual association to 
|; have astrong reserve, the same would be true of the great central association, 


He was sixty-seven years of age. | 


and we recommended that after the 6% dividend tostockholders, one-third 
of the profits should go to surplus and the remaining two-thirds to the 


| Government. 


The question of commercial paper was thoroughly discussed, and the 
bankers agreed that in addition to the ordinary kinds of commercial paper, 
the notes of one bank to its reserve correspondent should be considered 


, available paper to deposit with the reserve association. The same was 


duties, but as passed by the House on the 7th inst. certified | 


checks of trust companies and State banks were included. 
In its present form the provision with regard to the checks of 
trust companies is stricken out, and certified checks of na- 
tional and State banks only are made available. 


—The joint resolution naming San Francisco as the place | 


for holding the Panama-Pacific International Exposition 
in 1915, which passed in the House on Jan. 31, and in 
the Senate on the 11th inst., was signed by President Taft 
on the 15th inst. Senator Perkins, who presented the bill 
for the consideration of the Senate, after its adoption took 
occasion to express the grateful acknowledgment of San 
Francisco and California to the people of the South, and 
especially those in Louisiana and Virginia, for the generous 
and kindly spirit which they had manifested in the matter. 
He pointed out that ‘from the very inception of the struggle 
between New Orleans and San Francisco for the honor of 
holding this great exposition, every act on the part of our 
friends from the South has been characterized by a high re- 
gard for courtesy and fairness. They have now crowned 
this most enviable record by interposing no obstacle what- 
ever to the passage of this joint resolution in the Senate, 
and we of California appreciate this to the utmost degree.”’ 
—Twenty-two representative bankers from a dozen of the 
country’s important cities held a three days’ conference at 
Atlantic City last week to study the merits of the plan for 
currency reform drafted by Senator Nelson W. Aldrich. 
A. Piatt Andrew, Assistant Secretary of the Treasury, with 
Congressman E. B. Vreeland, who presided, were the prin- 
cipals at the sessions, the bankers in the conferences repre- 
senting New York, Los Angeles, New Orleans, Philadelphia, 


Kansas City, St. Paul, Omaha, St. Louis, Chicago, Nashville, | 


Atlanta, Boston and Buffalo. The New York banking inter- 
ests in attendance consisted of A. Barton Hepburn, Chair- 
man of the board of the Chase National Bank; Paul M. War- 
burg, of Kuhn, Loeb & Co.; Henry P. Davison, of J. P. Mor- 
gan & Co., and Frank A. Vanderlip, President of the Na- 
tional City Bank. The conferences, held from Friday to 


true of re-discounts. 

The conference recommended that there be no tax on the circulation 
taken over by the Reserve association when it purchases the Government 
bonds securing such circulation. We thought the reserve association should 
pay a premium of 2%% for the 2% bonds, against which most of the na- 
tional bank circulation is now issued. The national banks of the country 
are carrying as an asset about $11,000,000 premiums on these bonds. 


—The Pittsburgh Stock Exchange announces its purpose 


| to discontinue, on April 1, the posting of sales and quota- 


_ unlisted department. 


tions of unlisted securities, thus practically abolishing its 
This follows the action taken by the 


|New York Stock Exchange last April in discontinuing its 


} 





unlisted department. According to the Pittsburgh ‘‘Ga- 
zette,”’ the Exchange of that city has also abolished the 
‘bank ecall,’”’ and instead of confining the trading and posting 
of bank and trust company issues to the period from 11 to 
11:20 a. m., the dealings in these securities will hereafter 
be continuous, as in the case of other stocks. 

—A decision rendered by Attorney-General Hogan of Ohio 
on the 6th inst. makes the stockholders of national banks, in- 
stead of the institutions themselves, liable for taxes against 
national bank stocks. The “Ohio State Journal,” in 
referring to the matter, says that prior to the enactment of 
the Federal Corporation Tax Law the banks in Ohio under the 
national system had paid the taxes, deducting the amount in- 
volved from the dividends. In pursuance of this method 
they had submitted returns under the Corporation Tax Law 
showing this deduction of the taxes of stockholders. The 
authorities at Washington, however, insisted that the taxes 


| ; A Ss : ‘ 
be included in the earnings on which a tax was to be levied. 


Thereupon the banks refused to pay the taxes of stock- 
holders, maintaining them to be a liability against the stock- 
holders and not against the bank. This is the view of 
Attorney-General Hogan, who in his decision says: 


“Tt follows that under the present Ohio statute the taxes assessed on the 
shares of national banks are not liabilities of the corporations as such, and 
are not enforceable against the property of the banks. They are liabilities 
of the stockholders. If unpaid when due, the bank can be made liable, if at 
all, only by garnishee process.’’ 


—A bill providing for the guaranty of bank deposits is 
reported to have been defeated in the Montana Senate on 
the 11th inst. A similar measure was defeated in the 
Senate two years ago. 


—A proposed deposit-guaranty measure is also said to 
have been defeated in the South Dakota Legislature during 
the current session. 
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—The New Orleans Stock Exchange has made a departure 
from the course heretofore pursued of admitting to its list 
only the stocks of local banking institutions. The institu- 


tion which forms the subject of the change is the First Na- | 


tional Bank of Birmingham, Ala. The stock was entered on 
the New Orleans Stock Exchange list on the 7th inst., 
immediately following the action of the listing committee 
in favorably passing upon the request for admission. In 
commenting on the step, the New Orleans ‘Picayune’ 
states that it is the beginning of a new policy adopted by the 
Exchange under the administration of Harold Newman, 


who was recently elected President. He and others in the Ex- | 


change, it is stated, contend that stocks of good institutions 
outside the State should be listed, “thereby making New 
Orleansa financial and trade centrefor the whole surrounding 
country, as New York is in the East.’’ 

—Gov. H. W. Johnson of California announced on the 
6th inst. the appointment of William R. Williams as State 
Superintendent of Banks, to succeed Alden Anderson. Mr. 
Anderson was appointed in 1909 under the Act creating the 
Banking Department, which fixed the term of office of the 
Superintendent at four years. The appointment of Mr. 
Williams was effected under a new bill, just passed by the 
Legislature, making the tenure of office of the Superintendent 


subject to the pleasure of the Governor instead of for four | 


years. The bill was signed on the 6th. Mr. Williams was 
State Treasurer, and the Governor has named as his suc- 
cessor in that office Edward Davis Roberts, President,-of 
the San Bernardino National Bank of San Bernardino. 


—In his address as Chairman of Group II. of the Penn- 
sylvania Bankers’ Association, Montgomery Evans, Presi- 
dent of the Norristown (Pa.) Trust Co., took occasion to 
protest against pending legislation. He laid the unsettled 
state of trade to too much legislation and too many laws, 
and cautioned his hearers to watch future legislative devel- 
opments, declaring that some of the samples of proposed 


legislation which have come under his notice may, if they | 


become laws, have some very serious consequences in so far 
as affecting general business. He stated that while it may 
be that this new legislation may not be directly against the 


banking interests of the State, it will nevertheless affect | 


their customers, and he contended it is as much the duty 
of the banks to protect their patrons as themselves, the 
banks’ success depending upon their success. 
was held in Philadelphia on the 13th inst. 
B. M. Marlin of Du Bois, Pa., on “‘The Outlook for Postal 
Savings Banks’’ was read in his absence by E. E. Shields. 
In it Mr. Marlin declared that the results of the postal sav- 
ings bank system had failed, at least so far as the depositary 
at Du Bois was concerned, to meet the expectation of the 
Government. 
William A. Law, President of the Pennsylvania Bankers’ 
Association, and Vice-President of the First National Bank 
of Philadelphia. 


—At the annual meeting of Group V of the New York 
State Bankers’ Association, held in Albanyon the 11th inst., 
James H. Perkins, a Vice-President of the National Com- 
mercial Bank of Albany, was elected Chairman for the 
ensuing year. 
bankers in Northern and Eastern New York. A number of 
financiers from New York attended the annual dinner, 
which took place in the evening at the Ten Eyck, and 
which was one of the largest affairs of its kind ever held by 
the Group. A discussion on the education of the banker, 
by Fred. I. Kent, Vice-President of the Bankers’ Trust 
Co. of New York, was one of the features of the evening. 

—J.T. Monahan has been appointed Manager of the New 
York agency of the National Bank of Cuba (No. 1 Wall St.), 
succeeding H. C. Niese, who resigned some time ago. Mr. 
Monahan has been connected with the Bank of Cuba for the 
past seven years, four years of which he was Manager of the 
Havana City branch of the institution. 

—Announcement as to the valuation agreed upon with 
respect to the stock of the Phenix National Bank of thiscity, 
preliminary to the consolidation of the institution with the 
Chatham National Bank, was made on Thursday. The 
Phenix has a capital of $1,000,000; the committee appointed 
to appraise the stock has fixed its value at 178% of par, and 
the stock of subscribers to the consolidation agreement will be 
taken up at this valuation, plus an additional 10% of par. 
In lieu of the above, an offer has been made to pay 100% in 
stock of the consolidated bank and $23 in cash on each $100 
share of Phenix stock. The Chatham has a capital of 


The meeting | 
A paper by | 


The Central Bank plan was reviewed by | 


| $450,000 in $25 shares. The new institution, the Chatham 
| & Phenix National Bank, will have a capital of $2,500,000, 
| the shares having a par value of $25 each. 
| —The Public Bank of this city has taken steps toward in- 
| creasing its capital from $200,000 to $300,000. The State 
| Superintendent of Banks has sanctioned the action, and the 
| stockholders have given their ratification to the proposition. 
| It has not yet been decided at what price the stock will be 
disposed of, but it is expected that it will be in the neighbor- 
hood of $400 per share. The new issue will be offered to 
the present shareholders pro rata. About six months ago 
| the capital of the institution was increased from $100,000 to 
| $200,000. 
| —Memorial resolutions in tribute to the late John J. 
Lapham, one of its directors, were adopted by the director- 
ate of the Importers’ & Traders’ National Bank of this city 
on the 14th inst. Mr. Lapham, who died on the 11th inst., 
had been a member of the bank’s board since 1909. 

—The annual meeting of the stockholders of the Nine- 
teenth Ward Bank of this city, which was to have been held 
on the 6th, has again been deferred, and is now slated for 

_the 20th inst. 
—William L. Brower, formerly Vice-President of the 
failed Northern Bank of this city, and William H. Mills, 
| Cashier, were indicted on the 3d inst. by the Grand Jury. 
Vice-President Brower, it is stated, is charged with having 
aided President Frank L. Grant in concealing from the direc- 
tors a loan of $60,000, and the charge against Cashier Mills 
| is said to concern the coneealment of a loan of $20,000. Both 
pleaded not guilty. Mills was released under $3,000 bail. 
| Vice-President Brower was indicted last month on a charge 
of perjury in connection with the alleged filing of a false 
statement with the Banking Department; his bond of $3,000 
furnished in that instance is continued. 

—Erwin J. Wider, formerly Cashier of the local branch 
of the Russo-Chinese Bank, who was indicted some months 
ago on charges of misappropriating securities of the institu- 

_tion, was sentenced on the 8th inst. on two of the indict- 
ments against him. On one he was given not less than five 
| nor more than nine years and six months and on the other 
nine years—the second sentence to begin at the termination 
| of the first. With the expiration of these two terms he will 
| be arraigned for sentence on three remaining indictments. 
The charges on which he was sentenced grew out of a defal- 
cation involving some $650,000 of the bank’s securities. 
—William R. Montgomery, President of the Hamilton 
Bank of this city when it suspended in 1907, was convicted 
of grand larceny in the first degree on the 7th inst. He had 
been on trial since Jan. 19 on an indictment returned against 
him in May 1909, charging the larceny of $4,400 through the 
_ alleged conversion to his own use of the proceeds of a note 
to that amount to the Minford Realty Co., which he is said 
to have controlled. A stay of sentence until the 21st inst. 
has been granted by Judge Rosalsky. Several other indict- 
| ments, it is understood, are still pending against the accused. 
Following the closing of its doors in October 1907, the Hamil- 


| ton Bank was reorganized, reopening in January 1908, and in 


_ June of that year consolidated with the Riverside and North- 
The Group comprises in its membership | 


ern banks, under the latter title. The Northern, in which 
_Joseph G. Robin was interested, suspended on Dec. 27 last. 


—Schedules in bankruptcy of Thomas G. Gaylord, indi- 


| vidually, and trading under the firm name of Latham, Alex- 


_adder & Co. of this city, were filed on the 3dinst. They give 
| total liabilities (all unsecured) as $150,420 and the assets as 
| $21,955. The assignment occurred on Oct. 14 1910. 


_ —Edward Merritt, President of the Long Island Loan & 
| Trust Co. of Brooklyn Borough, died on the 11th inst., after 
| an illness of a few days. Although in his eighty-fourth year, 
| Mr. Merritt had given active attention to business until 
| within several days of his death, and had been at his desk 
as late as the 7thinst. Mr. Merritt was born in Manhattan in 
April 1827. As a boy his business training was obtained in 
| the dry goods firm of his father, Wood, Merritt & Co. In 
1856 he engaged in the china business with his brother-in-law, 
Edwin Haviland, through the formation of the firm of 
Haviland, Merritt & Co., continuing that connection until 
1874. Subsequently he organized the Amity Insurance Co., 
| which had a brief existence, and later served as the Brooklpn 
agent for the German-American Insurance Co. In 1885 he 
was elected Vice-President of the Long Island Loan & Trust 
Co., and was shortly after elected to the presidency of the 
institution. For a number of years he had been President 





of the Brooklyn City RR., and for twenty-six years Treas- 
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urer of the Brooklyn Hospital. His resignation from both 
offices occurred on January 1. He was also a trustee of the 
Brooklyn Savings Bank, a member of the Academy of 
Design and of the Metropolitan Museum of Art. 


—The stockholders of the Terminal Bank of Brooklyn | 


Borough, at a meeting on Wednesday, ratified the proceed- 
ings of the directors in January, under which it was decided 
to place the institution in voluntary liquidation. Previous 
reference to the matter appeared in our issue of January 28. 
The winding up of the institution has been in progress 
during the past month, and it is stated that all but about 
$3,000 of the deposits have been paid off. 


—The Mechanics’ Bank of Brooklyn Borough has con- 
cluded arrangements for the purchase of property at the 
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|a fine of $500. 


southeast corner of 5th Avenue and 9th Street, Brooklyn | 


Borough. 
the Fifth Avenue branch of the institution, now on the north 
side of 9th Street. 
32 feet 6 inches by 80 feet. 
erected on the site, the plans therefor have not yet been per- 
fected. The main office of the bank is at Court and Mon- 
tague streets. 


—Henry W. Tunis, Cashier of the National Newark 


The newly acquired property measures | 
While a new building will be | 


The site is intended as a permanent location for | 


| 


| 
| 


| 


—Philip Stockton, President of the Old Colony Trust Co. 
of Boston, has been elected a director of the Bay State Trust 
Co. of Boston. 

—William G. Twing, Cashier of the Holyoke National 
Bank of Holyoke, Mass., died on the 10th inst. of pneumonia. 
Mr. Twing was sixty-one years of age, and had been Cashier 
of the institution since 1879. On the twenty-fifth anni- 
versary of his connection with the bank in 1904, the directors 
presented him with a silver loving-cup. 


—Dr. J. Kinnear Crawford and Joseph S. Crawford, 
respectively Vice-President and Secretary and Treasurer 
of the failed American Trust Co. of Philadelphia, were each 
sentenced on the 6th inst. to three years imprisonment and 
Both had pleaded guilty to charges of 
embezzlement, conspiracy and the faslification of the books 
of the institution, which suspended on November 17 1909. 
Their term of imprisonment dates from May last, when 
they were committed to jail in default of $10,000 bail. 

—The stockholders of the Kensington Trust Co. of Phila- 
delphia have ratified the proposition to increase the capital 
from $150,000 to $200,000. 

—A new commercial banking institution has been or- 


| ganized in Baltimore by the officers and directors of the 


Banking Co., of Newark, N. J., died on Wednesday at the 


age of sixty-one years. 
and occurred after only a few day’s illness. 
brief period during which he was in the employ of the National 
State Bank of Newark, Mr. Tunis was associated with the 
National Newark Banking Co. during his entire business 
career. 


His death was due to heart disease, | 
Except for a | 
| each instead of $100. 


In 1892 he became an assistant teller in the latter, | 


soon after advancing to the office of receiving teller, from | 


which he rose to the office of Assistant Cashier, and since | : 
| President of the latter institution, has been elected Presi- 


1894 had been Cashier of the institution. 


Edward I. Edwards, Cashier of the First National Bank 
of Jersey City, was elected Comptroller of the State of New 
Jersey in a joint session of the Legislature on the 7th inst. 
Mr. Edwards was the Democratic candidate, Henry J. West, 
the present Comptroller, being the Republican nominee. 
Mr. Edwards will assume his new office on the 20th inst. 





—Thomas J. 


Maryland Savings Bank. A special charter granted by the 
Legislature in 1906 has been secured by the management, 
under which it is authorized to issue stock in shares of $25 
The proposed bank, which is to be 
known as the State Bank of Maryland, will accordingly have 


/ an authorized capital of $500,000 in 20,000 shares; the stock 


is to be sold at $31 25 per share, thereby creating a surplus of 
$125,000. The bank is to be open for business on April 1 
in the Maryland Savings Bank Building. William W. Cloud, 


dent of the State Bank of Maryland, the other officials of 
which are: Vice-President, Summerfield Baldwin, of Wood- 
ward & Baldwin and Vice-President of the National Ex- 
change Bank of Baltimore; Secretary, G. H. Pfeil, and 
Assistant Cashier, Walter H. Cook. 

—E. E. Lindemuth, formerly President of the Clearfield 


| (Pa.) Trust Co., has been elected a Vice-President of the 


Hillery has been elected President of the | 


American Trust Co. of Morristown, N. J., for which a charter | 


was granted in December. 


Counsel. 
—Under action taken last month the stockholders of the 


Mr. Hillery will have as asso- | , : 
: ; ris ‘ “/? 7 ave transferre s business to the Pe ’s Bank of ths 

ciates in the management Charles R. Whitehead, Edson J. | he Tie: aeRReNe Hb SeRREEEn Sy ee Teles See es Seat 
Neighbour and Clarence Hodson, Vice-Presidents; Victor | 


E. Boell, Secretary and Treasurer, and Charlton A. Reed, | 


Hartford National Bank of Hartford, Conn., have decided | 


to build on a site at Main and Asylum streets, acquired by | eae 
: y ; : ~ | Allentown National Bank of Allentown, Pa. 


The bank, it is understood, | 


the institution some time ago. 


plans to erect a large office building on the plot, which is | 


now occupied by the Catlin Building, with banking reserva- 
tions for its own uses on the ground floor. The price which 
the bank is said to have paid for the property is $325,000, 
and estimates place the cost of the proposed structure at 
about $425,000. The Hartford National is one of the oldest 


banks in the country, having been established in 1792. | 
| The movement, it is stated, is a preliminary in the proposed 


Harold W. Stevens is President and Frank P. Furlong, 
Cashier. 

—In commemoration of his forty years of service with 
the institution, Frank C. Sumner, Treasurer of the Hartford 
Trust Co. of Hartford, Conn., was presented with a silver 
loving-cup by the management on the Ist inst. Mr. Sumner 
entered the employ of the institution on February 1 1871. 

—Announcement is made that the Willimantic Trust Co. 


20th inst. The new organization will be under the manage- 
ment of F. D. Jordan, President; Hosea Mann, Vice-Presi- 
dent; P. S. Hills, Treasurer and H. C. Keach, Secretary. 
The company will conduct a general banking and trust 
business. 

—The capital stock of the Citizens’ Bank of Buffalo, N. Y.., 
has been increased from $100,000 to $200,000. The enlarged 
capital became effective on the 15th inst., when a dividend 
of 100% was paid to the shareholders, to be applied as pay- 
ment for the new stock. The proposition was ratified by the 
stockholders on Jan. 26. Up to the time the capital was 
raised to its present amount, the bank maintained a dividend 
rate of 10%, payable in January and July. What the new 
rate will be has not yet been determined. With its $100,000 


capital the institution had surplus and profits of about 
$330,000. 





Western National Bank of Philadelphia. 
—The Merchants’ Bank of McKeesport, Pa., is reported 


city. The action, it is understood, is a preliminary to the 
voluntary liquidation of the Merchants’ Bank, which was 
organized in 1907; its business, it is said, was insufficient to 
warrant its continuance. 

—Lloyd M. Tillman, recently a national bank examiner for 
Southeast Pennsylvania, has been elected President of the 


—Charles H. Hetzel, a director of the Second National 
Bank of Allegheny, has been elected a Vice-President of the 
institution, and has also been chosen to fill the newly- 
created office of Secretary to the board. 

—The question of reducing the capital of the Colonial 
Trust Co. of Pittsburgh from $4,000,000 to $2,600,000 
will be submitted to the stockholders for action on March 16. 


segregation of the stock of the Columbia National Bank and 
the Germania Savings Bank from the Colonial Trust Co., 
the latter having held controlling interest in the two banks 
since 1903. In reducing the capital of the Colonial Trust, 
there will be a distribution pro rata to its shareholders in 
the form of shares of the Columbia National, capital $600,000, 
and the Germania Savings Bank, capital $150,000. The 


eH: : : : ring valuation,it issaid,is to be placed onthestockof the 
of Willimantic, Conn., will be ready for business about the | following val papi sty I 


three institutions in effecting the change: Columbia National 
$240; Germania Savings $621; and Colonial Trust Co., $200. 

—The stockholders of the McKees Rocks Trust Co., of 
McKees Rocks, Pa., have approved a proposition to reduce 
the capital from $225,000 to $125,000. 

—A.R. Horr, heretofore Secretary of the Cleveland Trust 
Co., and A. G. Tame, Treasurer, were elected Vice-Presidents 
of the institution last week. Myron H. Wilson has retired 
from the office of Vice-President as a result of his election 
to the presidency of the Clinton Point Stone Co. of New York. 
E. B. Greene has become Secretary of the trust company 
and H. D. King has been made Treasurer. Both were pre- 
viously Assistant Treasurers, and their successors in these 
posts are A. L. Asmuss and E. L. Mason. 

—With the recent payment of a final dividend of 34% to 
the creditors of the failed East End Savings Bank Company 
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of Columbus, Ohio, a total return of 56% is effected. The 
institution suspended on Jan. 23 1905. 

—Lucius Teter, President of the Chicago Savings Bank & 
Trust Co., has been elected President of the Infant Welfare 
Society of Chicago, a philanthropic organization which 


makes good the significance of its name. 


increased from $250,000 to $500,000, a stock dividend of 
100% having also then been declared for the purpose. When 
the intended change is consummated, the bank’s figures of 
capital and surplus will be as follows: 


Capital stock (paid in, $250,000; earned, $750,000) -......_._--- $1,000,000 
| Surplus (COCR) .ncnccccccesccscuncccsccccucccsscscccsacce 500,00 
URGIVIGSR DEORE CORERGE) , BUOUS.... «ncn cccnnndcdtsspenconcace 500,000 


—The proposition to increase the capital of the Chicago | 


Savings Bank & Trust Co. of Chicago from $500,000 to 


$1,000,000 was approved by the stockholders on the 14th | 


inst. The new stock is offered pro rata at $120 per share to 
stockholders of record March 16, the subscriptions being 
made payable by April 5. The premium of $20 per share is 
to go toward the surplus, making it $200,000. 


—A meeting of the stockholders of the Real Estate Title | 


25th inst. for the 


“ao 


& Trust Co. of Chicago will be held on the 


In its statement of January 7 1911, the bank reported de- 
posits of $26,841,518 and aggregate resources of $29,281,578. 
E. F. Swinney is the well-known President of the institution 


| and C. G. Hutcheson is Cashier. 


° . : ae | 
purpose of securing their authority to create $300,000 of 


treasury stock. Under the plan contemplated the present 
capital will be reduced from a face value of $1,000,000 to a 
face value of $700,000, and following this action the capital 
will be raised to the original amount of $1,900,000. The 
proposed treasury stock is reported to have been subscribed 


the company.’’ When the above change is effected, the 
company, it is stated, will open a trust department. 
—Clyde M. Carr, of J. T 


| 


—The American Union Trust Co. of Kansas City, Mo., 
a charter for which was issued by the State Bank Commis- 
sioner last month, began business on Jan. 23. In addition 
to acting in a trust and fiduciary capacity, the institution is 
empowered to conduct a general banking business, deal in 
investment securities and operate a real estate department. 
The company has an authorized capital of $1,000,000 and 
surplus of $250,000. The management consists of H. W. 
Richardson, President; Harry L. Coombs and H. H. Het- 
tinger, Vice-Presidents; A. W. Ehrlich, Secretary; F. L. 


| Johnson, Assistant Secretary; George W. Allison, Treasurer; 
‘by strong financial people not heretofore connected with | 


> ‘ ' 
Ryerson & Son, has been elected | 


a director of the Corn Exchange National Bank of Chicago, | 


to take the place of the late Isaac G. Lombard. 


Bank of Chicago has been issued by the State Auditor. 
The institution is to have a capital of $200,000. 

—Frank H. Elmore has resigned as Assistant Cashier of 
the Continental & Commercial National Bank of Chicago, 
having accepted the vice-presidency of the First National 
Bank of Missoula, Mont. Prior to his departure for the 
West, he was presented with a set of silver by the officers of 
the Chicago institution. 

—Samuel E. Neiler, formerly prominent as a banker in 
Minneapolis, died on the 13th inst. at his home in that city. 
Mr. Neiler, although not connected with the institution at 
the time of his death, was the founder of the Northwestern 
National Bank. He also founded the Union National Bank, 
which was absorbed by the Flour City National Bank, which 
was itself merged with the Security National Bank. Mr. 
Neiler was eighty-two years of age. 

—A change in control of the United States National Bank 


E. J. Hilkey, Assistant Treasurer; Judge J. W. Tompson, 
Trust Officer; T. A. Roberts, Manager of the stock and bond 
department; J. I. Adcock, Manager of the real estate depart- 
ment, and Ernest D. Martin, General Counsel. 

—At a meeting of the directors of the Mississippi Valley 


| Trust Co. on the 8th inst., Jesse H. Keebaugh was elected 
—A permit to organize the Old Colony Trust & Savings /an Assistant Trust Officer of the institution. Mr. Keebaugh 


| 


has been in the company’s employ since 1894. 

—A new trust company was opened in St. Louis on Jan. 18, 
under the name of the City Trust Co. H. R. Rehme, who 
was Cashier of the City National Bank at the time of its 
merger with the Central National in November, was the 
organizer of the new institution, and is its President. Mr. 
Rehme has been identified with banking interests for the 
past twenty-eight years. Robert E. L. Winter is Vice- 
President and J. F. Matoushek is Secretary. The latter was 
formerly paying teller of the City National. The trust com- 


| pany has an authorized capital of $100,000, half-paid; the 


of Superior, Wis., is announced, resulting in a reorganization | 


under which W. A. Whitney has become President, with 
J. E. Greenfield as acting Vice-President, and Martin Pattison 
as Vice-President; A. J. Wentzel continues in the eashiership. 
—F. J. Denison has been made an Assistant Cashier of 
the First National Bank of Denver. 
—D. W. Hogan has resigned as Cashier and a director 


of the American National Bank of Oklahoma City. For the 
present the position remains unfilled, Harry B. Carson, 
Assistant Cashier, officiating as Acting Cashier. James 


Cheneweth has been elected active Vice-President of the 
bank. Mr. Cheneweth retires as Vice-President of the 
Farmers’ National Bank. 

—R. M. Estes is reported to have acquired a large block 
of stock in the Planters’ & Mechanics’ Bank of Oklahoma 
City. He has become President of the institution, the former 
executive, A. M. Gustin, now being Vice-President. 

—Following the purchase of control in the Oklahoma City 


National Bank at Oklahoma City by new interests, H. W. | 


Williams has succeeded D. A. Duncan in the presidency of 
the institution. Colin 8. Campbell retires as Cashier, Don 
Lacy becoming Vice-President and Cashier. R. K. Wooten 
and C. H. Everest are also Vice-Presidents of the bank. The 
stockholders have voted to raise the capital from $100,000 to 
$500,000, the change to go into effect on March 1. 

—Colin S. Campbel!, who retires from the cashiership of 
the Oklahoma City National Bank, has purchased an inter- 
est in the City State Bank of Oklahoma City, and has 
become a director and Cashier of the latter. 

—A plan to increase the capital of the First National Bank 
of Kansas City, Mo., from $500,000 to $1,000,000 was rati- 
fied by the stockholders at their annual meeting in January. 
The directors have delcared out of the earnings a 100% 
dividend, and on the twenty-fifth anniversary of the insti- 
tution, March 1, this dividend will be used to purchase the 
new stock at par. In this the management will repeat a 
similar transaction of four years ago, when the capital was 


| business hours of the banks in the city. 


shares have a par value of $100, and at present there is no 
surplus. The institution occupies the quarters in which 
the City National had been located, at Eleventh and Franklin 
avenues. 

—The Manchester Bank of St. Louis has arranged to in- 
crease its capital from $100,000 to $250,000. It is the inten- 
tion to apportion 1,000 shares of the new stock to the present 
stockholders, and to declare a cash dividend of $100 per 
share to apply as payment for the same. The other 500 
shares will be disposed of to new interests at $150 per share. 
With the enlarged capital the bank will have a surplus of 
$50,000, instead of about $125,000 as now. The bank, 
which pays 12% on its present capital, will change its rate 
to 6% on the increased capital. About March 1 the institu- 
tion will remove to its new building, adjoining its present 
quarters on Chouteau Avenue. 

—The American National Bank of Wilmington, N. C., 
increased its capital in December from $150,000 to $250,000; 
$75,000 of the new stock was sold at par to those who were 
already shareholders in the bank (this allotment being 
equivalent to 50% of their holdings), and the remaining 

25,000 was sold to new interests at $115 per share. The 
institution began business in May 1908; it has deposits (Jan. 
7 1911) of $908,978 and aggregate resources of $1,396,603. 

—The National State & City Bank of Richmond, Va., 
has issued announcements calling attention to the change 
made by the Richmond Clearing House Association in the 
Beginning the Ist 
inst. the hours have been fixed from 9 a. m. to 2 p. m., ex- 
cept on Saturday, when they will be, as heretofore, from 
9a.m. to 12 m. 

—New interests are reported to have secured control of the 
Nashville Tithe Company of Nashville, Tenn.; E. A. Lind- 
sey has become President of the institution, succeeding A. 8S. 
Britt, and G. P. Thruston Jr. replaces A. M. Carroll as Secre- 
tary. It is intimated that with the change in control of the 
title company, the new owners also secure control of the 
Nashville Trust Co. Mr. Lindsey, who assumes the presi- 


dency of the title company, is to be at the head of the Ten- 
nessee Trust Co., which is now being organized in Nashville. 
—L.C. Hayne, who retired in January as President of the 
National Bank of Augusta, at Augusta, Ga., after a continu- 
ous service of seventeen years, is now President of the Plant- 
ers’ Loan & Savings Bank of Augusta. 


The latter institution 
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was organized in 1870, and on Nov. 10 1910 had deposits of | the country in erecting a building of its own, in which 


$972,494 and total resources of $1,151,999. 


| quarters especially adapted to its needs are provided. The 


—B. P. Crum has been elected First Vice-President of | bank has recently located in its new building, which is a 
the New Farley National Bank of Montgomery, Ala., to take | 


the place of Sylvain Baum, resigned. James 8S. Pinckney 
replaces Mr. Crum as Second Vice-President of the institu- 
tion. M. A. Vincentelli has been temporarily assigned to 


serve in the cashiership until the election of a successor to | 
John J. Flowers, who has resigned both as Cashier and | 


director. 
President, also withdraws from the directorate. 

—William Adler, former President of the State Nationa 
Bank of New Orleans, La., who was convicted on Jan. 19 
of misapplying funds of the institution, was sentenced on 
Jan. 31 to six years in the Federal Prison at Atlanta. It is 
understood that the case will be appealed. 

—A proposition to consolidate the Waggoner Bank &«& 
Trust Co. of Fort Worth, Tex., with the First National Bank 
of that city was ratified by the stockholders of the trust 
company on Jan. 31. The Waggoner Bank & Trust Co. 
will be continued in its present quarters under the present 
title, and will be operated as a trust and savings adjunct 
of the First National. The trust company was established 
in 1901 and has $150,000 capital. The bank has $500,000 
capital. T. B. Yarbrough, Vice-President of the trust com- 
pany, will be identified with the bank as a Vice-President, 
and W. T. Waggoner, President of the Waggoner Trust, 
becomes a director of the First National. M. B. Loyd con- 
tinues as President of the latter. 

—The First State Bank and the Traders’ State Bank of 
Dallas, Texas, have been consolidated. The united institu- 
tion will continue under the title of the First State Bank, the 
capital of which will remain at $100,000; the combined 
deposits will exceed $1,000,000, those of the First State 
having been over $900,000, while those of the Traders’ State 
Bank were in the neighborhood of $200,000. George W. 
Riddle continues in the presidency of the First State Bank; 
the First Vice-President is H. D. Ardrey, who was President 
of the Traders’; and J. Dabney Day, Cashier of the latter, is 
now Cashier of the consolidated institution. The Traders’ 
State Bank was originally the Traders’ Bank & Trust Co., it 
began operations in January 1908, changing its name 
and increasing its capital from $50,000 to $100,000 a year 
ago. The First State Bank was established in 1905. 

—The holdings of J. W. Maxwell in the Seattle National 
Bank, of Seattle, Wash., amounting to 200 shares, are 
reported to have been purchased by Jacob Furth, Chairman 
of the Board of the institution, and Daniel Kelleher, a 
director. Mr. Maxwell resigned Vice-President and 
director of the institution at the annual meeting in January. 
The price at which the purchase of his interest was effected is 
said to have been in the neighborhood of $325 per share. 
The bank has a capital of $1,000,000. 

—J. A. Hall, formerly Vice-President and Cashier of the 
First National Bank of Seattle, Wash., has retired from 
active connection with the institution, although, it is stated, 
he still retains his stock interest in the bank. Mr. Hall 
retired as Cashier at the annual meeting, and has since relin- 
quished the vice-presidency. D. H. Moss, also a Vice- 
President, serves in the additional office of Cashier. 

—Robert Laird McCormick, President of the Pacific Na- 
tional Bank of Tacoma, Wash., and Secretary of the Weyer- 
haeuser Timber Co., died on the 5th inst. at Sacramento, 
Cal., where he had journeyed a few weeks previously in the 
hope of regaining his health. Mr. MeCormick was a native 
of Pennsylvania, having been born at Lockhaven in October 
1847. He devoted his early business life to the railroad 
field in the East, but in 1868 decided to turn his attention 
to the West, becoming affiliated with the lumber interests. 
Kmployment with his uncle’s concern, the Laird-Norton Co., 
at Winona, Minn., afforded him the first insight into the 
jumber business. Although he continued to focus his in- 
terests thereafter chiefly in that industry, during the past 
twenty-five years he had been identified with several bank- 
ing institutions throughout Washington, the most important 
of these being the Pacific National of Tacoma, of which he 
was President. Mr. McCormick was also President of the 
First National Life Insurance Co. of Tacoma. During the 
seventies he served as Mayor of Waseca, Minn., and was also 
formerly a Senator of that State, besides having been a dele- 
gate to several Presidential nominations. 

—The Old National Bank of Spokane, Wash., has followed 
the example of many other prominent institutions throughout 


as 


Mr. Baum, who retires from the office of Vice- | 


fifteen-story office structure. Arrangements for its erection 
were undertaken during the latter part of 1909. The bank 
has reserved for itself the entire ground floor and basement, 
although only about two-thirds of this reservation is now in 
use. The Old National has a capital of $1,000,000 and 
deposits of over $8,000,000. 

—Control of the Broadway Bank & Trust Co. of Los 
Angeles has been acquired by a syndicate acting in the inter- 
est of the Citizens’ National Bank of that city, which will 
operate the trust company as an adjunct.. The Broadway 
Bank & Trust Co. has a capital of $250,000 and deposits 
of over $2,000,000. The Citizens’ National has $1,000,000 
capital and deposits of nearly $8,000,000. The capital of 
the latter was increased to the present amount from $300,000 
in 1909, when the American National Bank was taken over. 

—An increase of $6,000,000 in the deposits of the Traders’ 
Bank of Canada (head office Toronto) during the past 
twelve months is disclosed in the report of Dec. 31 1910, 
submitted at the annual meeting on Jan. 24. A total of 
$36,077,835 is shown in the new statement, the amount 
having risen from $29,813,000 on Dec. 31 1909. The dis- 
bursements resulting from the available balance of $626,795 
($524,352 representing the net profits for the year and 
$102,443 the balance at the credit of profit and loss the 
previous year) included $348,360 paid in dividends at the 
rate of 32% per annum, the transfer of $100,000 to the Rest 
Account, contributions of $5,000 each to officers’ pension 
and guaranty funds and the use of $15,000 in writing off 
furniture account, leaving $153,435 to be carried forward. 
The paid-up capital of the bank amounts to $4,354,500; it 
has a Rest Account of $2,300,000 and total assets of $47,- 
152,737. The question of independent inspection and audits 
was discussed at some length at the meeting, and the benefit 
derived by the directors in the system of auditing which the 
bank has adopted was favorably commented upon. The 
auditing is performed through an auditor to the Board, 
who is an entirely independent officer, not in any way under 
the control of the head office management, but is appointed 
by and subject to dismissal by the directors, who fix his 
remuneration and define his duties. The mecting was further 
marked by the adoption of a resolution in which the bank 
signified its approval of any legislation of the Dominion 
whereby an independent audit under the direction of the 
Government may be made from time to time. Stuart 
Strathy is General Manager. 

—At the late annual meeting of the Eastern Townships 
Bank (head office Sherbrooke, Que.), the directors were 
authorized to apply to the Treasury Board of Canada for its 
approval of an increase of $2,000,000 in the capital stock, 
raising it from $3,000,000 to $5,000,000. The new shares 
are to be issued and allotted in such manner and proportion, 
and at such time, as the directors may decide. In its annual 
report for Nov. 15 1909 the bank’s total assets stood at 
$25,397,011. It has deposits of $19,896,794 and a reserve 
fund of $2,250,000. 

—The Bank of New Brunswick (head office, St. John, 
N. B.) has decided to increase its paid-in capital from 
$774,300 to the authorized amount of $1,000,000. The new 
stock will be sold at $260 per share. The bank has a Rest 
Fund of $1,405,025. Its total assets on Dec. 31 1910 were 
$10,424,038. 

—The Yokohama Specie Bank, Ltd. (head office Yoko- 
hama), is considering the question of increasing its capital 
from 24,000,000 yen to 48,000,000 yen—or from $12,000,000 
to $24,000,000. The proposition may be presented for action 
by the shareholders at their coming meeting, March 10. 





DEBT STATEMENT JAN. 31 1911. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Jan. 31 1911. For statement of Dec. 31 1910, 
see issue of Jan. 21 1911, page 165; that of Jan. 31 1910, see 
Feb. 5 1910, page 350. 











INTEREST-BEARING DEBT JAN. 31 1911. 
Amount — Amount Outstanding— 
Interest Issued. Registered. Coupon. Total. 

Title of Loan— Payable. $ $ $ $ 
2s, Consols of 1930_--.---- Q.-J. 646,250,150 641,812,250 4,437,900 646,250,150 
3s, Loan of 1908-18.--_---- Q.-F. 198,792,660 43,099,140 20,846,320 63,945,460 
on, Lose of 1966. ...-..-0. Q.-F. 162,315,400 98,713,400 19,776,500 118,489,900 
4s, Pan. Canal Loan 1906_.Q.-N. 54,631,980 54,605,220 26,760 54,631,980 
2s, Pan. Canal Loan 1908__Q.-F. 30,000,000 29,626,720 373,280 30,000,000 

Aggregate int.-bearing debt__1,091,990,190 867,856,730 45,460,760 913,317,490 


Note.—Denominations of bonds are: Of $20, loan of 1908, coupon and registered; 


of $50, all issues except 3s of 1908; of $100, all issues; of $500, all issues; of $1,000, 
all issues; of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds; of 
‘ $50,000, registered 2s of 1930. 
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DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


Dec. 31 Jan. 31. 

Funded loan of 1891, continued at 2%, called May 1s 
1900, interest ceased Aug. 18 1900 $7,000 00 ,000 00 
Funded loan of 1891, matured Sept. 2 L891. 23,650 00 650 00 
Loan of 1904, matur ed Feb. 2 1904 13,450 00 ,450 00 


Funded loan of 1907, matured July 2 1907 

Refunding certificates, matured July 1 1907 

Old debt matured at various dates prior te 
1861 and other items of debt matured at 
dates subseq uent to Jan. 1 L861 


_ 


0 29.950 00 
14,970 00 

Jan. | 

various 


906,025 26 906,025 26 





Aggregate debt on which interest has ec: 
maturity 


ased since 


$1,995,045 26 $1,988,095 26 


So 


DEBT BEARING NO INTEREST. 


Dec. 31. Jan. 31, 
United States notes. - . .$346,681,016 00 $346,681,016 00 
rere cr ee mp 53,282 50 53,282 50 
National Bank notes— Rede mpt ion account . 84,526,668 00 33,496,928 00 


Fractional currency, less $8,375 ,934 estimated as 


lost or destroyed... 6,858,435 93 


6,858,435 93 


$387,919,402 43 
RECAPITULATION 





Aggregate debt bearing no intercst $387 089, 662 43 


Increase (+) or 


Classisication— Jan. 31 1911 Dec. 31 1910. Decrease (—). 
Interest-bearing debt $913 317,490 00 $913,317,490 00 $6,950 00 
Debt interest ceased. 1,988,095 26 1,995,045 26 —829,740 00 
Debt bearing no interest 387,089,662 43 387, 919,402 43 


302, 395. 247 69 “< 303, 
35,466,829 00 39, 


Total net debt _-. $1,066,928,418 6) 
* Includes $150,001 0 000 reserve fund 


The ficures 
$1,302 ,395,247 69 and a 


in the 


231,937 69 
393,472 14 


$1,953, 


—$836, 690 00 
—3,926,643 14 


4+-$3,089,953 14 


Total gross debt $1, 
Cash balance in Tre asury * 





838,465 55 


y mos 


forecoing or debt 


31 of 
cash 


Jan. 
net debt (gross debt less net 
31,066,928, ,41S 69. 

AND 
the 


in the foll 


show on 


\ 
| 
i 
Treasury) of 

TREASURY CASH 
The cash holdings of 
Jan. 31 ar 


DEMAND 


Government as 


LIABILITIES.— 


the items stood 


‘fe set out lowing: 


ASSETS i LIABILITIES. 
Trust Fund Holdings— $s ! Trust Fund Liabilities — $ 
Gold coin_ pots ho 00/ Gold certifieates_...... 937,757,669 00 
Silver dollars 480,003,000 00, Silver certificates 480,003 ,000 00 


Silver dollars of 18° 0. 3,426,000 00 | Treasury notes of 1890. 


2, 42 41, 186, 669 00 


3,426,000 00 





Total trust fund. 

General Fund Holdin 
Gold coin and bullion. 
Gold certificates 


Total trust liabilities_ 1, 421,186, 669 00 
Gen. Fund Liabilities— 
National bank 5% fund. 
Outstanding checks and 


33,890, 
36,371,: 


584 49 


| 23 ,661,157 
317 00 


96 


Silver certificates __ 10,692,058 00 Ge beta neues <> 13,584,385 74 
Silver dollars_.._.....- 10,524,211 00! Disbursing officers’ bal- 
Silver bullion _ te 3,102,480 30 ene 80,479,558 53 
United States notes 8,532,313 00) Post Office Department 
Treasury notes of 1890__ 10,877 00 aces vount eee a 9,265,804 41 


National bank notes_ 37 ,863 432 71 1,653 ,646 63 





Fractional silver coin. 19,091,685 11 el 
Fractional currency 96 55 Total gen. liabilities. [128,644,553 27 
Minor coin 880,763 184 
Bonds and interest paid_ 18,493 66, 

Tot. in Sub-Treasuries 160,978,312 00 

In Nat. Bank Depositaries 
Credit Treasurer of U.S. 35,748,323 16 


Credit U.S. dis. officers 10,946,910 78 


Total in banks___-__- 46, 695,2 
In Treas. of Philippine Islands— 
Credit Treasurer of U.S. 3,123,817 05 
Credit U.S. dis. officers 3,314,019 28 


233 94 





Cask Balance and Reserve 
Total cash and reserve- - 
Made up of— 
Available 85,466,829 00 
and 
Reserve Fund— 
Gold &buli_ 150,000 ,000 00 


235,466,829 00 

Total in Philippines__ 6,437 ,836 33 
Reserve Fund Holdings— 

Gold coin and bullion. - - 





150,000,000 00 





Grand total......... 1,785,298,051 27 





Grand total__.....-- 1,785,298,051 27 


TREASURY CURRENCY HOLDINGS.—tThe following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury on the fi 
ber and December 1910 : 


TREASURY 


rst of Novem- 


ind January and February 1911. 


NET HOLDINGS. 


Nov. 1°10, Dee. 1°10. Jan. Act. Feb. 1°11, 
Holdings in Sub-Treasurics — $ 3 . s 

Net gold coin and bullion._...__2 261,024,062 256,832,205 254, 033 3,571 220,261,902 
Net silver coin and bullion _-_ 9,910,858 12,079,802 17, 779.501 24,318,749 
Net United States Treasury notes 9,626 10,507 10,877 
Net legal-tender notes ____.___- 6,169,091 9,268,762 8,532,313 
Net national bank notes_-_-----_- 20,430,734 23,614,689 37,863,433 
Net fractional silver _......_.-- 14,974,568 15,401,350 19,091,685 
Bem? COIN, GG. . < . on nc cccncc 603,433 508,679 899,353 

















Total cash in Sub-Treasuries__312 908, 182 311,0 ,099,459 320,587,059d3 10,978,312 
Less gold reserve fund__..._--- 1 50,000,000 150,000,000 150,000,000 150,000,000 
Cash balance In Sub-Treasuries _- 162,908,182 161,099,459 170,587,059 160,978,312 
Cash in national banks_--____-- 47,898,287 47,868,364 47,135,285 46,695,234 
Cash in Philippine Islands._..._. 6,421,814 6,197,665 6,427,103 6,437,836 

Net Cash in banks, Sub-Treas_ 217,228,283 215,165,488 224,149,447 ptr = 
Deduct current liabilities_@_._._131,539,351 128,481,602 134,755,975 128,644,558 

Available cash balance__-.-... 85,688,932 86,683,886 89,393,472 85,466,829 


a Chiefly “disbursing officers’ balances.’’ d Includes $3,102,480 30 silver bullion 
and $899,353 49 minor coin, &c., not included in statement “Stock of Money.” 
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{From our own correspondent.] 


London, Saturday, Feb. 11 1911. 

The Bank of England was generally expected to put down 
its rate of discount on Thursday, but it did not do so. The 
directors of the Bank, doubtless, have grounds for thinking 
that the Indian Government will ‘earmark’ a considerable 
amount of gold, and it may be, likewise, that the uneasy 
feeling in France had some influence upon the directors. 
The meeting of the German Emperor and the Czar at Pots- 





dam made a very unfavorable impression in France—indeed, 
for a while led to a fear that the alliance with Russia was 
weakened. The proposal to fortify Flushing added to 
apprehensions, and all were aggravated by the ravages of the 
plague in Manchuria. 

Nevertheless, it is considered by the best judges that the 
Bank rate must come down very soon, possibly next Thurs- 
day, but almost certainly within a fortnight or so. In the 
first place, money in London is abundant and cheap for the 
time of the year. The Bill rate is very little over 3% 


od, and 
short loans are made considerably lower. In the second 


place, the Bank is getting nearly all the gold offering in the 
open market that is not wanted by the trade and by India. 
In the third place, it is taken for granted in Germany that 
the Imperial Bank will put down its rate again in a week or 
two. And in the fourth place, the foreign exchanges con- 


tinue so high that it seems safe to conclude that the gold 
holdings of the Bank of England will be largely increased in 
the immediate future. 

On the Stock Exchange feeling is very optimistic, and in- 
vestment is upon an exceedingly large scale. It has been 
very large ever since the summer, and it continues rather to 
grow than to decrease. On the other hand, speculative 
business is less active than everybody anticipated. Prob- 
ably this is due to the uneasy feeling in France, the aug- 
menting production of copper and the plague in Manchuria, 
all of which are weighing heavily upon Paris. There had 
been considerable losses by speculators there, and as the 
holdings of Russian securities of all kinds in France are 
snormous, the fear that the plague may enter Russia is 
weighing upon markets. On the other hand, the best judges 
in Paris are of opinion that a change is imminent. In the 
first place, there is an immense accumulation of unemployed 
imoney, and French bankers are taking American securities, 
especially good American bonds, on a very large scale, and 
the influence of the bankers in France is so great that invest- 
ment in American securities is rapidly growing. 

In the second place, pourparlers are going on between the 
British Government and the French Government on the one 
side, and the Turkish Government on the other, with regard 
to the opening up of Turkey by means of British and French 
capital, and particularly conversations are going on respect- 
ing the Bagdad Railway. There are strong hopes that as 
Russia has changed her policy respecting the Bagdad 
Railway, France and England will also change their policy, 
that concessions will be given to French and English capital- 
ists, and that in that way the uneasiness respecting inter- 
national politics will be removed and that the boom which 
has been so generally expected will begin. 

In Germany trade continues good. The great shipping 
companies engaged in the carrying of emigrants from Europe 
report that their business is augmenting rapidly, and that 
emigration to the United States is steadily increasing. The 
electrical industry in Germany is also good, and the feeling is 
exceedingly hopeful, so much so, indeed, that the President 
of the Reichsbank points to the disposition to speculate as 
one of the reasons why he has been unwilling to put down 
the Bank rate below 44%. 

At home here everything points to better business in the 
immediate future. The Board of Trade returns for January 
show that the foreign trade is growing even beyond last 
year’s extraordinary expansion. The imports for the month 
show an increase of £6,785,087, or 12.1%, over the corres- 
ponding month of last year; the exports of British and Irish 
produce and manufactures show an increase of £2,927,716, 
or 8.4%; and the re- -exports of foreign and colonial produce 
an increase of £494,308, or 6%. And the reports from all 
the great manufacturing centres are in harmony with the 
Board of Trade returns. The general feeling amongst the 
best informed is that every branch of trade is so good, and 
money in a month or so will be so plentiful and cheap that 
there cannot fail to be a great broadening of the stock 
markets and a considerable rise in prices. Indeed, not a 
few of the very best informed freeiy predict a boom. 

The India Council offered for tender on Wednesday 100 
lacs of its bills and the applications exceeded 654%4 lacs at 
prices ranging from Is. 4 1-32d. to 1s. 4 3-32d. per rupee. 
Applicants for bills at 1s. 4 1-16d. and for telegraphic trans- 
fers at 1s. 4 3-32d. per rupee were allotted about 74% of the 
amounts applied for. 

The following returns show the position of the Bank of 


England, the Bank rate of discount, the price of consols, 
ee compared with the last four years: 
1911. 1910. 1909. 1908. 1907. 
Feb. 8. Feb. 9. Feb. 10. Feb. 12. Feb. 13. 
£ £ £ 
Circulation. ._..... 27,297,140 27, 798, 685 28,878,610 27,865,920 27,639,385 
Public deposits... 11,746.440 7,891,151 10,512,691 13,654,443 11,860,473 
Other deposits____- 41,751,273 44,764,088 41,320,889 39,810,384 40,170,561 
Governm’t securities 14,905,493 14,013,424 14,801,155 14,327,216 15,453,756 
Other securities.... 28,219,391 29,454,525 29,255,647 28,675,259 28,606,249 
Reserve,notes&coin 28,490,857 27,227,055 25,787,251 28,618,570 26,193,168 
Coin&bull.,both dep 37,337,997 361575,740 36,215,861 38,034,490 35,382,551 
Proportion assets to 
liabilities____p.c. 5314 5134 493% 53% 50% 
Bank rate____- p.c. 4 3* 3 4 5 
Consols, 244 p. ¢_-- 8016 821-16 84 15-16 874 87 
fn, Ee 23%d. 23 11-16d. 2315-16d. 26 7-16d. 31 13-16d. 
Clear.-house returns 262,918,000 241,473,000 233,996,000 216,115,000 224,554,000 
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. This week. Last week. 1910. 1909. 

The rates for money have been as follows: ae cane Midistiterenené ars me oY ey 2,950,000 2,775,000 
. 10. = Jan. 27 Jan. 20. our, equal to......-.... ars. 0,000 05,000 145,000 195,000 

Bank of England rate -.--.- et a at 4 4 4% Maize .........-.-------- ars. 700,000 680,000 475,000 385,000 

nm mark iti i i M4 7° 

“> ae a0 case (ae. 3@3% 3% @3 7-16 3%4@3 16-16 3 13-16 The British imports since Jan. 1 have been as follows: 

—3 months....__ 3@3 1-16 3 3-16@5-16 3% 3% 1911, 1910. Difference. Per 

—4 months..._ 2 15-16@3 3 3-16 3 9-16@35% 3% Imports— £ £ Cent. 

—6 months- - -- 2% 3 1-16@3% 3%@3 7-16 rts FOBUREY cnncccccccnccccncccssceus 62,694,771 55,909,684 +6,785,087 +12.1 
Tae ens ee Silesht Heh t+, 10430 io4% The exports since Jan. 1 have been as follows: 

Interest allowed for deposits— 1911. 1910. Difference. Per 
By joint-stock banks-.- - . 246 2% 2% 3 Exports— = £ £ Cent. 
By discount houses— a ox 3 SORRY nica caccscccccnnsccccssncu 37,730,831 34,803,115 +2,927,716 +8.4 

| 4 Y, . . . 
700 14 Gave. 34 3 3. 3M The re-exports of foreign and colonial produce since Jan. 1 


The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Feb. 11. Feb. 4. Jan, 28. Jan, 21. 

Rates of Bank. Open Bank, Open Bank Open Bank Open 

Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. M arket. 
| EE é 214 3 2% 3 2% 3 25% 
SS 4% 3% 5 3% 5 3% 5 3 54 
cc dowwn bese 4% 3% 5 3% 5 3% 5 354 
ee 4% 33-16 5 3% 5 3 9-16 5 3 9-16 
Amsterdam ........ 3% 3% 3% 3% 3% 3% 3% 3 % 
DD nasesseeues 46 3% 44 3% 4% 34 4) 3% 
er ote ak are 44%, 315-16 5 4\% 5 4% 5 4% 
St. Petersburg ....--. 5 nom, 5 nom, 5 nom, 5 nom. 
EE oii we womm ism 46 3% 4% 3% 4% 4 4 4 
Copenhagen _.-_.-.-- 5 5 5 5 5 5 5 5 


Messrs. Pixley & Abell write as follows under date of 


Feb. 9: 


GOLD.—The Bank of England made no effort to secure any of this week’s arrivals 
of £730,000 bar gold, but in the absence of any other demand about £500,000 will 
find its way there, the balance being taken for India and the trade. Since our last 
the Bank has received £786,000 in bars, £21,000 in French gold coin and £12,000 
from Australia in sovereigns, while £50,000 has been withdrawn for Argentina and 
£5,000 for Gibraltar. Next week we expect £557,000 from South Africa and £91,- 
000 from India and Australia. For week: Arrivals—South Africa, £578,500; 
Bombay, £118,000; West Indies, £26,500; Brazil, £10,000; total, £733,000. Ship- 
ments—Bombay, £219,000; Calcutta, £23,500; total, £242,500. For month 
January: Arrivals—Germany, £8,000; France, £26,000; India, £184,000. Ship- 
ments—Germany, £468,000; France, £270,000; Egypt, £500,000; Argentina, £375,- 
000; India, £1,769,000; Holland, £539,000. 

SILVER.—The market has been flat and prices show a fall of 5¢d. for cash at 
23 11-16d., and 11-16d. for forward at 23 13-16d., the lowest price since the middle 
of March 1910. The weakness is chiefly to be attributed to the plague news from 
China, where business has been somewhat demoralized, the export of produce from 
Manchuria having been stopped owing to the want of labor and transport facilities, 
and speculators have taken advantage of the situation to open a large overbought 
position in sterling. India has also been a source of weakness, partly on the news 
from China, but mainly owing to the disappointing currency returns. ‘These show 
an increase in gold of 150 lacs, but in spite of this silver is also up 50 lacs, thus indi- 
cating that currency has actually come back from the country. Large shipments 
from this side have more than satisfied the up-country demand, and stocks show an 
actual increase of 600 bars, while £674,000 is still on the way there, making a total 
visible supply of nearly £3,000,000. Earlier in the week the selling came from 
China, but on falling to 237%d. China became a buyer for immediate shipment and 
this caused a rally to 24d., but with the cessation of this demand the weak factors 
soon reasserted themselves and the price has given way to 23 11-16d., at which it 
closes with an unsettled appearance. Silver has now fallen 1 9-16d. since the be- 
ginning of the year, and the fact that the Indian group of speculators are still very 
large holders of silver, for which no outlet is at present in sight, prevents the market 
being a healthy one even at the lower level. The price in India is Rs. 59 15-16 per 
100 tolahs. For week: Arrivals—New York, £274,500; Chili, £3,000; West Indies, 
£6,500; total, £284,000. Shipments—Port Said, £5,000; Bombay, £203,500; Cal- 
cutta, £37,500; total, £246,000. For month of January: Arrivals—Germany, 
£25,000; France, £10,000. Shipments—Russia, £179,000; Germany, £158,000; 
France, £106,000; West Africa, £351,000; India, £1,103,000. 


Messrs. Pixley & Abell write as follows under date of 
Feb. 2: 


GOLD.—The gold in the open market this week amounted to just over £ 1,000,000, 
and the Bank of England took advantage of the absence of any Continental demand 
to secure all that was available. India took £242,000, leaving about £750,000 for 
the Bank. Only £23,000 has come from Paris in coin, while on the other hand 
£105,000 has been taken in sovereigns in payment for bills held by the Bank of 
France. In addition to these movements the Bank has received £481,000 in bars 
during the week and £5,000 from Australia, and £177,000 has been withdrawn for 
the Argentine. Next week we expect £578,000 from South Africa and £118,000 
from Bombay. Arrivals—South Africa, £926,500; Australia, £68,000; Brazil, 
£20,000; West Africa, £10,000; total, £1,024,500. Shipments—Bombay, £242,000. 

SILVER.—The New Year holidays in Shanghai and Hong Kong have made this 
market very quiet during the past week and a few purchases for India have been the 
principal support. The closing quotations of 24 5-16d. for spot and 244d. for 
forward are 3-16d. lower on the week, the tone of the market being quietly steady. 
In India the daily offtake appears to be fairly satisfactory and the stock in Bombay 
is reduced by 800 bars to 18,200 bars. Including this week’s shipment, bars to the 
value of about £1,000,000 are on the water, so that the Bombay market has at this 
moment a total visible supply of a little over £3,000,000. It is possible that these 
shipments are due to a rumor on the Indian bazaars that the import duty may again 
be increased. Not much importance, however, is attached to this. About £60,000 
has been sent to Shanghai this week, while nearly £50,000 will go to Calcutta on 
Saturday. Stocks in London are in consequence reduced by these shipments and 
now amount to about £1,600,000. There is no other fresh feature of importance 
and the immediate future of the market will greatly depend on the action of Shanghal, 
when that market re-opens to-morrow. The Bombay quotation is Rs. 62% per 100 
tolahs, Arrivals—New York, £186,000. Shipments—Port Said, £3,000; Bombay, 
£472,000; Calcutta, £22,000; Madras, £7,500; Shanghai, £60,000; total, £564,500, 


The quotations for bullion are reported as follows: 





GOLD. Feb.9. Feb. 2. | SILVER. Feb.9. Feb. 2. 
London Standard. a? ae 8. d. | London Standard. d. d. 
Bar gold, fine, oz_____ 77 9 77 9 |Barsilver, fine,oz....23 11-16 24 5-16 

U.S. gold coin, oz-_-. 76 4% 76 4%] “ 2 mos. delivery_..23 13-16 24% 
German gold coin, oz_. 76 4 76 4 |Cakesilver, oz_.____- 25 9-16 26% 
French gold coin, 0z-. 76 5% 76 5%|Mexican dollars_____- nom. nom. 

Japanese yen________ 76 4 7 4 


The following shows the imports of cereal produce into 


the United Kingdom during the season to date, compared 
with previous seasons: 


IMPORTS. 

Twenty-two weeks— 1910-11. 1909-10. 1908-09. 1907-08. 
Imports of wheat___-.-.--- cwt_ 42,463,300 43,726,740 36,418,800 37,763,600 
ot Aira eed 10,423,100 12,897,800 12,391,500 14,749,500 
RTO SEES ie ee eee 5,948,000 8,095,500 5,361,100 4,374,000 
DE che osunwoaudeudwamieads 930,371 1,022,624 687,520 932,420 
te a 424,937 1,558,310 739,660 617,440 
EE ON A SES 20,103,100 17,115,500 16,365,600 20,577,500 
eo ch aa hh denedlceiie 4,712,900 6,007,600 5,785,200 6,787,900 


Supplies available for consumption (exclusive of stock on 
September 1): 
1910-11. 1909-10. 1908-09. 1907-08. 





Wheat imported. --.--.-.-- ewt. 42,463,300 43,726,740 36,418,800 37,763,600 
rere 4,712,900 6,007,600 5,785,200 6,787,900 
Sales of home-grown.-__-------- 12,480,675 13,454,306 15,993,588 16,715,824 

fea eee 59,656,875 63,188,646 58,197,588 61,267,324 
Average price wheat, week - - - - - - 30s. 9d. 33s. 6d. 33s. Od. 35s. Od. 
Average price, season_--.-...--. 30s. 6d. 33s. 1d. 31s. 10d. 34s. 3d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





show the following contrast: 
° 1911, 1910. 
Re-exports— £ 


Difference. Per 
£ £ 
GED. am Kacwetauwissdondscaste 8,641,472 8,147,164 


ent, 
+494,308 +6.0 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London 
Week ending Feb. 17. Sat, Mon, Tues. Wed. Thurs. Fri. 
eee ee ON acackenwnus d_ 23 15-16 23 15-16 23 15-16 23 13-16 23 15-16 24 1-16 
Consols, new, 244 per cents. 80 3-16 80 80 3-16 80 3-16 801-16 80 
PE Eke waade cn wane 80 5-16 80% 8014 80% 80 % 80 1-16 
French Rentes (in Paris)_fr. 97.50 97.50 97.52% 97.55 97.55 97.47% 
Amalgamated Copper Co__.. 67 5¢ 67% 67 34 67% 66% 65% 
bAnaconda Mining Co___-__- 8% Slo 84 8% 8% 8% 
Atchison Topeka & Santa Fe.110 110% 110% 110 109 3% 108 
See 105% 106% 105% 105% 105% 105% 
Baltimore & Ohio._..-_---- 109 109 109% 108% 108 44 107% 
PE tt poling whee a i_--- 91% 91% 9114 91% 
Canadian Pacific. ........-- 216% 218% 219% 219% 217% 216% 
Chesapeake & Ohio__-___--.-- 88% 88% 88% 88% 8814 86% 
Chicago Great Western_--_-_-_ 24 24% 24% 24 24% 234 
Cheago Miiw. & St. Paul___132% 132 132% 131% 131 129 
Denver & Rio Grande- ----- 34% 34% 34% 35 35% 344% 
| eee 74 7444 74 75 75 74% 
J Rape a ee re 33 33 32% 3254 33% 31% 
First Preferred.......... 524% 52% 523% 5246 526 51% 
Second Preferred_-_------ 40% 41 40% 40 41% 41% 
Illinois Central_.........--. 140% 140% 140 140 140 139 
Louisville & Nashville__---- 152 151% 151% 151% 151% 149% 
Missouri Kansas & Texas... 37 37 37% 37 36% 35 % 
EE cn a dy ce eta C—l—F?A es 68% 69 69 69 
Nat. RR. of Mex., Ist Pref.. 73 --.-. 73 72% 7: 73 
Second Preferred-------- =z 38 38 39% 39% 
N. Y. Central & Hudson Riv.117 117 117 116% 116 114% 
N. Y. Ontario & Western... 44% 4416 443% 44% 444% 44 
Norfolk & Western. _..----- 110 110 110 110 109% 108% 
is ay 93 92% 93 924 92% 92% 
Northern Pacific. ........-- 130% 130% 130% 130 131% 130 
ei ee 66 6534 65% 6534 65 5% 65% 
aReading Company-~------- 82% 82% 82% 823% 81% 80% 
aFirst Preferred_......-.. Bee 46% 46 46% 46% 
aSecond Preferred ------- ns . aaececn 50% 50% 50% 50% 
i) rs 33% 33% 33% 33 % 33% 32% 
Southern Pacific. ........-- 123% 123% 123 %& 123% 122% 121 
Southern Railway....----- 29% 29% 29 56 29% 29 28% 
ieee es 68 67% 67 68 67% 66 
CS 8 EE 184% 184% 185 184% 183 4 182% 
Ol ee 96% 96% 96% 96% 96% 96% 
U. S. Steel Corporation ----- 83% 84 83% 82% 823% 81% 
eee 122% 122% 122% 122% 122% 122% 
I sas Src Sirsice dancin came 17% 17% 17% 17% 17% 17 
SI cz adi ass snc ees 38% 38% 38% 39% 3834 37% 
PE, Gh aconcaenced a 67 67% 6744 67% 





a Price per share. 0 £ Sterling. 





Commercial and Rriscellaneous News 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our 
New York Custom House. 

















be | 
Merchandise Movement to New York. | Customs Receipts 
at New York. 
Month. Imports. Exports. | 
1910-11. , 1909-10. 1910-11. | 1909-10. | 1910-11. | 1909-10. 
$ $ $ Ss pee ee Pep 
ee 69,966,872 68,687,013) 56,019,567 50,583,478 16,911,067 20,728,717 


August_-- 81,340,437 68,295,105) 65,279,115 49,212,360 20,276,113, 19,732,558 
September 67,590,619 73,362,959] 66,183,119 50,779,347 17,699,966 17,906,343 
October -. 70,317,977 76,749,472) 61,166,950 55,899,327) 16,381,800 19,793,908 
November 75,083,744 $5,658,842) 60,821,026 55,953,000 18,533,079 17,575,847 
December. 76,681,915 84,103,875} 63,598,538 58,606,172, 16,487,755 16,223,356 
January_- 74,513,315) 78,656,123) 61,365,707 52,644,329, 16,898,957, 17,545,140 


Total _- -'515,484,879 535,513,389/518,222,973 373,678,013 123,188,737 129,505,869 


The imports and exports of gold and silver for the seven 
months have been as follows: 

















Gold Movement at New York. Silver—Neu York. 


























Month. } Imports. | Exports. Imports. | Exporis. 
| 1910-11. | 1909-10. | 1910-11. | 1909-10. | 1910-11. | 1910-11. 
| eu. 4 x $ $ $ $ 
ee ee | 4,906,446; 470,018 177,490/13,405,800} 376,817! 4,272,445 
ae 9,335,389 600,563 276,000; 2,847,470; 1,007,193) 3,931,438 
September - - - - | 431,581) 481,945 134,500 335,620 693,062 424,670 
October ...... | 689,290) 685,147 132,185} 1,974,125 482,644) 2,684,265 
November ..--| 746,321] 1,093,967 256,900) 8,877,100 696,077| 3,779,193 
December -.--| 1,881,121} 515,727 387,610) 8,017,750 747,747| 4,393,262 
January ..... | 1,325,148) 421,946) 871,445) 3,113,576 875,816) 4,858,676 
ye '18,315,296) 4,269,313 2,236,130/38,571,441 4,879,356 | 24,343,949 





Breadstuffs Figures brought from page 474.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and: 
since August 2 for each of the last three years has been: 
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Receipts at—| Flour. | Wheat. Corn. Oats. Barley. | Rye. 
bbls. 196lbs \bush. 60 lbs .| bush. 56 lbs.| bush. 32 lbs.|bush.48ibs.' bu. 56 lbs 
Chicago ..--| 108,761) 194,400] 2,721,750, 1,461,600) 423,000; 27,500 
Milwaukee-- 53,000, 153,680 257,640 234,600} 152,100 18,360 
Duluth. __ -- 15,970 340.092 116,871 47 ,046 T@ee - cae 
Minneapolis. nieieepnal 982,930 325,140) 249,140} 209,950 19,750 
MhGuccet " aanden 21,000 115,800) EN  Sitiniead ~ oieeee 
Detroit____- 4,125 58,378 149,367) RE SR gS 
Cleveland -- 1,078 4,940 58,760, 138,370) -.--..| 21222. 
St. Louls--- 53,950 367,400 624,285) 464,100} 86,800 2,200 
Peoria ____- 60,494 6,000 508,430 88,000} 60,000 15,400 
Kansas City.|} --.--- 346,800 463,200) SEE. wceces| -cansice 
Total wk.’11| 297,378; 2,475,620] 5,341,243) 2,872,371) 939,085 83,210 
Samewk.’10| 324,136 3,330,948] 5,456,692) 3,191,611) 1,515,833 116,694 
Same wk.’09| 330,623, 2,500,358] 2,985,444) 2,285,435) 1,334,029 71,154 
Since Aug. 1) | 
1910-11_.-| 9,352,045 159,182,431) 116,591,697 121,819,238 47,432,938 3,786,908 


1909-10. -.|12,419,7 nA 182,808,356|100,734,498 23,710,231 52,539,687 4,865,217 
_1908-09---'11, 918, 573 167,841,282) 81,858,268 102,583,996 58,774,706 4,714,477 


Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 11 1911 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bbls. bush. bush. bush. bush. bush. 
DE BOLE ncncaes 159,764 102,000 727,875 521,875 189,299 1,150 
ME akuhis ec 34,127 59,836 270,988 63,728 ae «seas 
Portiand, Me----- 4,332 109,000 _e- «s»ése 20,000 a 
Philadelphia --_-- 54,380 167 ,635 547,745 125,656 eo 
Baltimore. ....... 38,453 18,720 646,372 44,123 3,532 6,831 
Richmond ------_- 4,370 55,754 59,468 +. Are = 
New Orleans*__.. 25,499 3,600 552,000 ee. anase.  dikpuh 
Pan kbde cece i a a 
CR ikkcacch  “duckat 12,000 ee wate. anion state 
Di chtdeuen iduliene lr Weeden! “saphde ~ ateebe «enmm aséaa 
EEE 4,444 5,982 9,500 14,179 a 
ih Mvantascen 18,000 | ee ee Stie.  seeun 
Bintéinneed. Lehaie 16,000 








Total week 1911_. 344,226 780,527 2,914,948 985,994 222,022 7,981 
Since Jan. 1 1911_.2,109,711 4,699,456 18,654,959 6,440,758 809,268 88,628 
WEEE AUER. ba. oe 287,287 850,849 1,130,235 716,970 106,063 20,021 
Since Jan. 1 1910_-2,086,341 8,344,133 8,098,619 4,300,528 418,457 141,149 








* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Feb. 11 1911 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, SBarley, Peas, 

Exporis from— bush. bush. bbis. bush. bush. bush. bush. 
New York _.-.-.-.. 199,168 603,551 45,733 eee OG Lk 467 
Portland, Me._-. 109,000 en ee ° nhc. ° othen POO. acsic 
0 >= ck SF ¢. BC: xr ewe eee 
pI! le aS ee eee 
0 eS Pe Gee. -estton niheail’ > ean: ibe 
New Orleans ---- 1,800 571,000 ,000 Ree wet | cscud 100 
a Se -Se)= athaee 6 Bike ec 
pS ee ee a eee 
St. John, N. B.. 230,000 ~...... 18,000 BAe «6 GeEds eee “pach 
BE dais Da aon ED: \Gountiddh.» aineds -., winaade, >. weae . (diese "Saas em 
Total week_... 787,916 2,186,468 137,510 oo ao 20,000 567 
Week 1910...... 951,419 1,322,855 86.759 12,984 6,488 9,882 516 


The destination of these exports for the week and since 
July 1 1910 is as below: 











Flour Wheat-— Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exporis forweek and Feb.11. 1910. Feb. 11. 1910. Feb. 11. 1910. 
Since July 1 to— bbls. bbls. bush. bush. bush. bush. 
United Kingdom__-_ 54,831 2,690,872 662,171 21,647,573 844,249 10,508,174 
Continent ........- 56,979 1,231,309 120,943 12,790,496 1,282,185 11,842,589 
Sou. & Cent. Amer_ 10,471 651,316 3,002 218,202 40,000 1,834,529 
West Indies __.____ 14,977 816,918 1,800 6,133 18,522 918,493 


Brit. Nor. Am. Cols_ 252 66, pe 


oauane 13,574 
Other Countries_ --_- 


ee 7,000 1,512 24,557 





i ceambos 137,310 5,590,710 787,916 34,669,404 2,186,468 25,141,916 
Total 1909-10. 22227 86,757 6,550,026 951,419 62,871,009 1,322,855 17,399,808 
The world’s shipments of wheat and corn for the week 


ending Feb. 11 1911 and since July 1 1910 and 1909 are 
shown in the following: 














Wheat, Corn. 
Exports. 1910-11. | 1909-10. 1910-11. {| 1909-10. 
! | 
Week | Since | Since Week | Since | Since 

Fed. 11.| July 1. | July. | Feb. 11.) Julyl. | July 1. 

Bushels. Bushels. | Bushels. Bushels. | Bushels. | Bushels. 
North Amer.|2,512,000 78,835,000 101,227,000 2 ‘aa yor 23,049,000 17,278,000 
mE... <x 2,976,000 148,008,000 143,416,000 527 8,715,000, 11,644,000 
Danube ---_/1,024,000 70,440,000 14,314.000 327000! 54,389,000) 15,142,000 
Argentina --|/2,208,000 35,280,000) 21,910,000 17,000; 54,709,000; 59,164,000 
Australia _../}2,600,000) 28,240,000; 16,612,000, -..--.} ---.----| -- -.---- 
\ es 888,000 30,582,000 ) pe Se. gi ae ee Rae 
Oth. countr’s BE G00| E.SEGCOU IORI eee U cccwcc] | cececcus| | -n-----e 








veel... .. 12304000 397,365,000 329,551,000 3,535,000! 140,862,000 103,228,000 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 








Wheat. Corn. 





| United 


| Uuited 
Kingdom. | Continent.| Total. 


Kingdom. | Continent. Total. 
| 


| 
| 
j 
| 
| 
| 
| 
| 








| Bushels. | Bushels. | Bushels. | Bushels. 
Feb. 11 1911_-_ 17,560,000 23,608,000 41,168,000) 3,859,000 
Feb. 4 1911__ 16,484,000 21,496,000 37,960,000! 4,573,000 
Feb. 12 1910__ 26,800,600 11,040,000 37,840,000) 3,060,000 
Feb. 13 1909__ 28,000,000 18,880,000 46,880,000! 3,655,000 
Feb. 15 1908 - - 34, 440, 000 16, 160, 000 50, 600, 000! 2 840, 000 


Bushels. | Bushels. 

9,018,000 12,877,000 
9,954,000 | 14,527,000 
4,420,000! 7,480,000 
2,380,000! 6,035,000 
4, 120, 000 6,960, 000 








National Banks.—The following information oniuilies 


national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTERS ISSUED TO NATIONAL BANKS FEB. 2 TO FEB. 7. 


9,926—The Ocala National Bank, Ocala, Fla. Capital, $75,000. John 
ea L. Edwards, President. Clarence Camp, Vice-President. H. D. 
Stokes, Cashier. 
0.087-—E78. First National Bank of Newville, Ala. Capital, $25,000. 
ts J. W. Whiddon, President. M. V. Capps, Vice-President. J. W. 
Ca 4. ps, Cashier. T. H. Deal, Assistant Cashier. 
oi 928—The First National Bank of Chaffee, Mo. Capital, $25,000. F.W. 
Loy, President. J. Claude, W lie, Vice-President. 'E. A. Reis- 
bs saus, Cashier. W.D. Loy, Assistant Cashier. (Conversion of the 
\ Chaffee State Bank.) 
9,929—The Farmers’ National Bank of Warsaw, Ill. Capital, $25,000 
@ John C. McMahan, President. John M. Hungate, Cashier. 





STOCK OF MONEY IN THE COUNTRY.—The follow- 
ing table shows the general stock of money in the country 
as well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. 





-Stock of Money Feb. 1 1911- “yar in Circulation— 
In United Held in Feb. 1 
—— ae d 4 a yy a 

Gold coin and bullion____*1,718,936,137 183,890,584 597,287,884 603,514,652 
era ee 36,371,317 901,386,362 816,101,279 
Standard silver dollars.... 564,851,508 10,524, ‘211 74,324,297 73,458,986 
Dihver GOPURIRRUE Biccccnan  sdodentcae 10,692,058 469,310,942 474,040,023 
Subsidiary silver.......--. b158,186,894 19,091,685 139,095,209 143,632,622 
Treasury notes of 1890_-._. 3,426,000 10,877 3,415,123 3,884,249 
United States notes___-.-- 346,681,016 8,532,313 338,148,703 338,278,920 
National bank notes_.---.- 726,445,388 37,863,433 688,581,955 672,585,889 
i a a ee ee 3, 518, 526, 943 306,976,478 3,211,550,465 3, 125, 586,720 


per capita, $3443. (See note.) 





*A revised estimate by the Director of the Mint of the stock of gold coin was 
adopted in the statement for Aug. 1 1907. There was a reduction of $135,000,000. 

b A revised estimated by the Director of the Mint of the stock of subsidiary silver 
coin was adopted in the statement of Sept. 1 1910. There was a reduction of 
$9,700,000. 

a For redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in national bank depositaries to the credit of 
the Treasurer of the United States, amounting to $35,748,323 16. 

Note.—The figures representing the population of the United States during the 
past ten years have been estimated upon the basis of the Census of 1900. The fig- 
ures for this statement are estimated upon the basis of the Census of 1910, represent- 
ing the population of continental United States. 











Canadian Bank Clearings.—The clearings for the week ende 
ing Feb. 11 at Canadian cities, in comparison with the same 
week of 1910, show an increase in the aggregate of 12.7%. 


























Week ending February 11. 
Clearings at— 
| Inc. or 
1911. 1910. | Dec. 1909. | 1908. 

Canada— $ $ | % | $ $ 
Montreal -....-- 40,580,044 36,641,395) +10.8) 32,408,925 24,024,759 
EE, xhicbio 32,883,187 28,827,974, +14.1) 23,154,920 18,253,437 
Winnipeg. -.--.--- 14,955,674 13,412,119, +11.5 10,305,360 8,592,191 
Vancouver ------ 8,776,997 vi 421,237) +18.3| 4,006,565 3,250,206 
eee 3,408,732 3,186,968 +7.0) 2,938,176 2,144,015 
. ae 2,391,553 1,987, 251} +20.3 2,284,393 1,773,159 
eS, 1,570,592 1,714, 349) —8.4 1,685,307 1,611,636 
Hamilton. -....-- 1,636,066 1,455,999 +12.4 1 ‘313,862 1,335,012 
C—CULF ll 1,366,949 1,539,388 —11.2 1,167, 177| 1,129,010 
CS ee- 1,171,330 1,274,459; —8.1 1,051,399, 941,303 
)..l 2,722,009 2,207, 893) +23.3 1,418,605. 892,573 
WHGEER. coancod 2,197,504 1,540,084) 4+42.7| 1,033,060, 1,013,581 
Edmonton - ----- 1,608,452 1,127,183} +42.7)| 819,447 666,806 
Regina ...----- 810,669 659.780 +22.9| -......_-- eee 
Brandon -...-.-- 450,794 Not included in total 
Lethbridge ...-- 385,673 Not included |in total 
Saskatoon ------ 776,631|Not included |in total 
Brantford ------ 431,391) Not included jin total 

Total Canada _| 116,079,758 102,996,079} +12.7 83,587,196 65,627,688 








DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 











| Per When | Books Closed. 
Name of Company. | Cent. Payable. Days Inclusive. 
Railroads (Steam). | 
Alabama Great Southern, pref -. ------ | 3 Feb. 25)Holders of rec. Feb. 4a 
Atch Top & Sa Fe, com (quar.) (No. 23)} 1% |Mch.  1)Holders of rec. Jan.31@ 
Baltimore & Ohio, common --.---.-.--- 3 Mch. 1 Holders of rec. Feb. 14 
RD a. KR adac cise euehie<en ks 2 Mch. 1/Holders of rec. Feb. 14 
Boston & Albany, guar. (quar.).-------- | 2  |Mch. 31) Holders of rec. Feb.28¢ 
Boston & Maine, common (quar.)-_--.-- | 1% |April 1\Holders of rec. Mch. 1@ 
ee eee ae | 3 Mch. 1)| Holders of rec. Feb.15@ 
Canadian Pacific (quar.) (No. 59)----- | 1% |April 1)Holders of rec. Mch. 1 
Extra (from proceeds of land sales) - - | % |April 1|Holders of rec. Mch. 1 
pe aE Si ee Ee im. \April 1)\)Holders of ree. Mch. 1 
Chesapeake & Ohio (quar.)_.----------- | 134 \Mch. 31 Holders of rec. Mch.10a 
ee eS OE eae eee | 1% \Mch. 4\Feb. 21 to Mch. 3 
Chic. Milw. & St. Paul, com. and pref_...| 3% |Mch 1\ Holders of rec. Feb. 84 
Ch. St. P. Minn. & Om., com. and pref.| 3% |Feb. 20|Holders of rec. Feb. 3a 
Cin. N. O. & Texas Pac., pref. (quar.)...| 134 |Mch. --|...-.---.-.---.----.- 
Cincinnati Northern.--........-..------ Ee. Mch. 1 Holders of rec, Feb. 10 
Cleveland & Pittsburgh, guar. (quar.)_-.| 134 |Mch 1\ Holders of rec. Feb.10a 


Special guaranteed (quar.)_.--...---- | 
Cripple Creek Central, pf. (qu.) (No. 21)) 
Delaware & Bound Brook, or. (quar. )-| 
Delaware & Hudson Co. (quar.) rib nia sk allo as 
Ft. Worth & Denver City, stam ped stock _ - -| 
Grand Trunk, third preferred _-__.-..-- 
Great Northern Iron Ore Properties __-._-- } 
Illinois Central (No. 112) } 
Lowtetans @ ATMRMOE. . . << owes nocccce | 
Manhattan Ry., guar. (quar.) (No. 108) - -| 
Minn, St. Paul & S. S. M., com. & pref_| 


iMch. 1 Holders of rec. Feb.10a 
|Mch. 1/Holders of rec. Feb.17a 
\Feb. 20/Feb. 10 to Feb. 16 
20 Holders of rec. Feb.25a 
20 Holders of rec. Feb.10a 


ak 
a 
i) 
is 


xe Ke RANKS 
-- 
3 


1 Holders of rec. Mch. 15 
|April 15; Holders of rec. Mch. 31 


Commo mhhe 
se] 
o 
lz 





N. Y. Chicago & St. Louis, com. (annual)| 3 i\Mch. 1 Holders of rec. Feb. 3a 

First. 76, second preferred _.......... = 'Mch. 1)Holders of rec. Feb. 3a 
Mor. . & Hariford (quar.)_....--- | $2 Mch, 31 Holders of ree. Mch. 15 

Part yl | stock, issue of Dec. 20 1909_.) $1 ‘Mch. 31)Holders of rec. Mech. 15 
Norfolk & Western, common (quar.)____| 1% |Mch. 18|Holders of rec. Feb.28a 
North Pennsylvania (quar.)_---.-------- 2 iFeb. 25\/Feb. 16 to Feb. 21 
Oswego & Syracuse, guaranteed_.._.._ 4% |Feb. 20 dHolders of rec.Feb.10a 
ag RC 5 ne 134g |Feb. 28)\Holders of rec. Feb. 4 
Phila. Germantown & Norristown (quar.)! 3 iMch. 4)\Feb. 21 to Mech. 3 
Pitisb. Youngs. & Ash., com. & pref. (qu.)| 1% \Mch.  1\Holders of rec. Feb. 20 
Reading Co. first preferred_....-....._- = |Mch. 10)Holders of rec. Feb.20a 
Southern Pacific (quar.) (No. 18)_._--_- | 1% |April  1)Holders of warr’t No. 18 
Southern Railway, preferred_......-..-- 1 |April 24!Holders of rec. April 1 
Union Pacific, common (quar.)________- 244 |April 1|Sept.13 to Oct. 12 

pretatee UGGS... 8. on cacnn nn nce 2  |April 41\Sept.13 to Oct. 12 
Utica & Black River_-....-----.--_._- | 334 |Mch. 30|Holders of rec. Meh 15a 
ee 1% \Feb. 25|Holders of rec. Feb. 15 

Street and Electric Railways. | | 

American Railways (quar.)_.----------- 1% |Mch. 15\)Mch. 1 to Mech. 2 
Brockton & Plymouth St. Ry.,pf. (No. 4)-| 3 \Mch. 15) Holders of rec. Mch. la 
Brooklyn Rapid Transit (quar.)_-------- | 1% |April 1|Holders of ree. Mch. 10 
Columbus (O.) Ry., com. (quar.) (No. 31).| 1% |Mch.  1)Holders of rec. Feb.15a 
YES eet peeiede 1% |Mch. 6|Feb. 18 to Mch. 5 
Duluth-Superior Traction, com. (quar.)} 14 |April 1)Holders of rec. Mch, 15 

Pee GN Dn cs cs on dn ceckeacane 1 April 1)Holders of rec. Mch. 15 
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Name of Company. 





Books Closed. 
Days Inclusive. 


] 
Per %hen 
Cent, | Payable. 





Electric Street and Railways (Concl.) 
Elmira Water, Light & RR., peng; 





El Paso Elec. Co., com. (No. 3)-------- 
Federal Lt. & Trac., pref. (quar.)-.-- 
Galveston-Houston Elec. Co., com. (No. 4) -| 
PE EO, Dixntbodenwasccesscece 
Grand Rapids Ry., com. (quar.).-------- 
Halifax Elec. Tram., Ltd. (quar.) (No. 57)) 
Kansas City Ry. & Light, pref. (quar.)---| 
Metrop. West Side El., Chic.,pref.(quar.) - | 
Northern Ohio Trac. & Light (quar.)..---! 
Northern Texas Elec. Co., common (quar) 
tt (Ol BAN veweitisincwmecdatese 
Philadelphia Company, preferred - ------ 
Portland (Ore.) Ry., Lt. & Power(No.1), 
Rochester Ry. & Light, pref. (quar.)----| 
St. Jos. Ry.,L.,H.&P.,com.(qu.)(No.10) -| 
Susquehanna Ry., Lt. & Power, pref_...| 
Terre Haute Traction & Light, preferred -- 
Twin City Rapid Transit, com. (quar.)-- 
PE COE acnacgenctanennese 
Washington Water Pow., Spokane (quar.) | 
West Penn Traction, com. (No. 2)-.------ } 
Miscellaneous. 
Adams Express (quar.)_.-..---.-.------- 
Amalgamated Copper (quar.)_.....---- 
American Chicle, common (monthly) ----)| 
r sr 
American Express (quar.) _.......----- | 
EIGER GO COU) a on ncn wnccsenscsss 
American Radiator, common (quar.)--| 
Common (extra)___---- ia ah sy with ais te | 
Am. Smelt. Sec., pref. A (qu.)(No.24)-_-| 
Bites DB GRURE.) CNG. Boa anncsnccans 
American Stogie, preferred (quar.) --- - -- | 
Am. Sugar Refining, com. & pref. (quar.) -| 
Amer. Telegr. & Cable, guar. (quar.) --| 
Aemrican Tobacco, common (quar.)----)| 
\ § 9 =e 
American Writing Paper, preferred -- - - - 
Associated Merchants, com. (quar.)------ 
Oo ae eee ee 
Borden’s Condensed Milk, pref. (quar.) - - - 
British Columbia Copper (quar.)-------- 
ees GNGIOn (GURE.) 00. ccccaccccevas 
Butterick Company (quar.)____-------- 
Consolidated Gas of N. Y. (quar.)_.---- 
Cuban-American Sugar, pref. (quar.)-- 
SE OE CT Jc ncccanenscdacee 
Diamond Match (quar,).._.------------ 
Eastman Kodak, com. (quar.)..--------- 
[e, CORREO) sctccncncnecace a | 
oe ee a 
on we en j 
Fay (J. A.) & Egan, pref. (quar.)_------ 
Federal Mining & Smelt., pref. (quar.)-- - 
General Asphalt, pref. (quar.) (No. 15)- | 
Preferred (extra) (No. 2)........---- | 
General Chemical, common (quar.)----| 
Preferred (quar.) __.-_- 
General Electric (quar.)__.....-..----- 
Harbison-W alker Refractories, com. (quar.)| 
Homestake Mining (monthly) (No. 435) - - 
Internat. Harvester, pref. (qu.) (No. 16) 
International Nickel (quar.)_......-.-- | 
COMMON, Cxtre (GUBE.).. .....ccceccace 
International Silver, pref. (quar.)..------ 
oe ee, | 
Internat. Smelt. & Refining (quar.)------ 
Kings Co. Elec. L. & P. (quar.) (No. 44)-| 
Knickerbocker Ice, preferred (No. 24)_---- 
Laclede Gas Light, common (quar.)...---- 
Lehigh Coal & Nav. (quar.) (No. 129)-- 
Michigan State Telephone, com. (quar.) _ | 
on ray ut, LS re ae 
National Biscuit, common (quar.)_----- | 
Preferred (quar.) (No. 52)_..-..----- 
National Carbon, pref. (quar.)..-.------ 
National Lead, com. (quar.)..-.-.------ 
weeeee, (URE)... ncnsanncssace 
Niles-Bement-Pond, common (quar.) ---- 
North American Co. (quar.)_____._-.---- j 
People’s Gas Light & Coke (auar.)-.--- | 
Philadelphia Electric (quar.)_.--...---- 
Pittsburgh Brewing, common (quar.)-_-- 
i. eS reo 
Pittsburgh Steel, pref. (quar.)_____---- 
Pressed Steel Car, pref. (quar.) (No. 48) 
Quaker Oats, common (quar.)_____----- 
Sg eae 
wremeved. (GUe?r,.).............<...-s- 
Quincy Mining (quar.)____.__________- 
Republic Ir. & St., pf. (quar.) (No. 37)-- 
Standard Oti (quar.)............--.--«- 
Stern Bros., pref. (quar.) (No. 1)_----- 
United Cigar Mfrs., pref. (quar.)___--- 
United Dry Goods Cos., pref. (quar.).---- 
U.S. Cast Iron P.&F., pf. (qu.) (No. 38) 
United States Envelope, preferred -..--.-- | 
U.S. Radiator Corp., pref. (quar.)_-_--- \ 
U.S. Steel Corp, com. (quar.) (No. 29)-. | 
Preferred (quar.) (No. 39) 


' 
2% Mch. 1 Holders of rec. Feb. 17 
2% Mch. 15 Holders of rec. Mech. 1 
1% Mch. 1Feb. 16 to Mch. 1 
1% |Mch. 15 Holders of rec. Mch. la 
3 Mch. 15 Holders of rec. Mch. la 
1 Mch. 1 Holders of rec. Feb. 15 
2 
1 


4 |Mch 1 Feb. 17 to Mech. 1 

% \Mch 1 Holders of rec. Feb.16a 

% Mch. 15 Holders of rec. Feb.28a 
1% Mch 1 Holders of rec. Feb. 10 
3 Mch 1 Holders of rec. Feb. 10 
2% Mch 1 Holders of rec. Feb. 10 
$1 (Mch 1 Holders of rec. Feb. 11 
1% |Mch 1 Holders of rec. Feb.23a 

% Mch 1 Holders of rec. Feb.15a 
24% Mech 1Feb. 16 to Feb. 28 
3 Feb. 28 Feb. 19 to Feb. 28 
1% ‘April 1 Holders of rec. Mch.lla 
1% April 1 Holders of ree. Mch.15a 
2 April 1 Holders of rec. Mch. 15 
1 Mch. 15 Mch. 9 to Mch. 15 
$3 Mch 1 Feb. 15 to Feb. 28 


46 Feb. 27 Holders of rec. Jan. 28a 
20 Feb. 15 to Feb. 20 
Mch. 1 Feb. 21 to Mech. 1 


2) 
® 
wd 
S 
= 
S 


1 Holders of rec. Feb.28a 

34 Mch. 1 Holders of rec. Feb. 20 
Mch. 31'Mch. 23 to Mch. 31 

2 Mch, 31 Mch. 23 to Mch. 3l 
1% Mech 1 Feb. 18 to Feb. 26 
1% Mch 1 Feb. 18 to Feb. 26 
1 Mch. 1 Holders of rec. Feb.14a 
1% April 3 Holders of rec. Mch. la 
1% Mch, 1 Holders of rec. Feb. 28a 
2% Mch 1\Feb. 11 to Mch. 8 
7% Mch 1\Feb. 11 to Mech. 8 
1 April 1' Holders of rec. Mch,15a 
13% Feb. 28 Holders of rec. Feb. 21 
16 Feb. 28 Holders of rec. Feb. 21 
1% iMch. 15| Mech. 5 Mch. '!15 
2% Mch 1 Holders of rec. Feb.24a 
25c. Mch 1Feb. 11 to Mch. 1 
% =6Mch 1 Holders of rec. Feb.15a 
14% Mch. 15 Holders of rec. Feb.15a 
1% April 1 Holders of rec. Mch.25a 
1% April 15 Holders of rec. April la 
14% Mch. 15 Holders of rec. Feb.28a 
2% April 1 Holders of rec. Feb. 28 
5 Mch. 1 Holders of rec. Jan. 31 
5 April ; Holders of rec. Feb. 28 


Holders of rec. Feb. 28 
1% Feb. 20 Feb. 15 to Feb. 20 
134 Mch. 15 Holders of rec. Feb. 25 


14% Mech 1 Holders of rec. Feb. la 
8445 Mch. 1 Holders of ree. Feb. la 
1% Mch. 1 Holders of rec. Feb.18a 
1% April 1 Holders of rec. Mch,2la 
2 April 15 Holders of rec. Mch. 4a 


4% Mch. 1 Holders of rec. Feb. 20 
50c. Feb. 25 Feb. 21 to Feb. 24 


1% Mech. 1 Holders of rec. Feb.10a 
1 Mch. 1Feb. 10 te Mech. 1 
44 Mch. 1 Feb. 10~{to Mch. 1 
1% April 1)Feb. 22% to April 2 
1% April 1/Feb. 22 to April 2 
2 Mch. 1 Feb. 22 to Mch. 1 
2 Mch. 1Feb. 18 to Feb. 28 
3 April 1 Holders of rec. Mch. 15 
13% Mch. 15'Mch,. 2 to Mech. 15 
Feb. 28)Holders of rec. Jan. 31 

1% Mech 1 Feb. 17 to Mech, 1 
1% May 1/Aprill6 to May 1 
1%4 |April 15) Holders of ree. Mch.28a 
134 ‘Feb. 28 Holders of rec. Feb.15a 
13% 'Feb. 15)Feb. 1 to Feb. 20 


31 Mch.11 to Mech. 15 
Mch. 15\Feb. 18 to Feb. 22 
20|Mch. 14. to Mch. 20 
iApril 1)|Holders'of rec.Mch.16da 
\Feb. 25|Holders of ree. Jan.20a 
\Mch. 15)Holders of rec. Feb.2la 
i\Feb. 20\/Feb. 11 to Feb. 20 
20\Feb. 11 to Feb. 20 
Mch. 1|Holders of rec. Feb. 18 
Feb. 23!/Feb. 3 to Feb. 22 
April 15) Holders of rec. April la 
Feb. 28/|Holders of rec. Feb. la 
y 31)Holders of rec. May la 
{Mch. 20)Holders of rec. Feb. 25 
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34 \|April 1'Holders of rec. Mch.16a 
$15 (Mch. 15 Holders of rec. Feb. 20 
3% |Mch. 1/\Feb. 21 to Mech. TI 
34 |Mch 1 Holders of rec. Feb. 23a 
34 |Mch 1 Holders of rec. Feb. 24 
\% |Mch. 1 Holders of rec. Feb.2la 


ed el ol el ol el ol el 


|Mch. oi Holders of rec. Feb. 15 
Mleeeedcend cn tang anion 
1% |Mch. 30\Mch. 2 to Mch. 12 
1% 'Feb. 27'Feb. 7 to Feb. 27 


RX 
> 
3 
= 5 





a Transfer books not closed. 6 Hxtra dividend {s in full of accumulated unpaid 
dividends and 1s payable in convertible 5% debentures, d Correction. 








Auction Sales.— Among other securities, the following. not 


eS? 


regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


Stocks. 
7,000 Joplin Galena Cons. Zinc’ &) 
Lead Co. 1st 6s, 1925, July | 
1901 coupons on_______ 
280 Joplin Galena Cons. Zine & 
21,200 Olympic Min. Co., $1 each 
$500 Himalya Min. Co. Ist 6s,} 
1928, Mch. 1911 coup. on| 
105 Himalya Mining Co_____-_- | 
1,166 Detroit & Deadwood Min-}$310 
ing Co., $1 each...-_--- lot 
5,550 Detroit & Deadwood Gold 
Mining Co., $1 each_-_--- 
50 United Verde Jr. Copper 
Mining Co., $10 each_--- 
250 Standard Time Stamp Co- 
50 New Eng. Phonograph Co-_ 
1,400 Val Verde Copper Min. Co., 
J ee 
100 Ely Copper Min. Co., $5 ea. 
25 Cleve. Linseed Oil Co., pref 
775 Consol. Zine & Lead Co., 
common, $25 each- ----- 
5 Pine Lawn Cemetery, Land 
Purchase Fund----.....- 
452 NY.Phonograph Co.V.T.C. 
10 N. Y. Phonograph Co-_--_-- 
9,000 Iona Gold M. Co., $5 ea_10c per sh | 
25 Bronx National Bank ------ 100 





Stocks. 
, 25 Coney Island Jockey Club__160 
133 Hippodrome Amusement Co.315 
2,799 Kimberly Iron Co., $25 each 11 
2 Amer. Connoisseur Co., $10} 
EE EE Set RS $$2 
2 Talk Co., $50 each_______ J 
4 Central Fireworks Co.,com_ 1 
5 Cons. Fire works Co.,com_. 7 
25 National Park Bank_370%-370 
50 Universal Machine Screw) 
Co. of Hartford, Conn__ 
70 Merwin PaperCo. of Hart-}$10232 
ford, Conn 
$5,000 Tol. St.L. & W. Ri 100. | 
i | eee 
5 Carnegie Trust Co_______ $60 lot 
250 Planters & Mech. Bank of 
Oklahoma City, Okla_$1100 lot 
$1,000 Joplin Galena Consol. Zine} 
& Lead Co. Ist 6s, 1925, | 
April 1901 coupons on___ | 
603N.Y.Phonograph Co.V.T.C. }$21 
25 Cleve. Linseed Oi1Co., com} lot 
15 Joplin Galena Cons. Zine & 
Lead Co 


s 
4 
4 


34 


Bonds. 
$2,000 Chicago Auditorium Assn. 
| a) See 50 & int. 
$1,000 Chicago Polyclinic lst 481935 50 


5 Lawyers Mortgage Co-_-_-- 246% $1,600 Lincoln Gas & Elec. Co. Ist 
cons, 58} 1941, J. & D......74 & int. 


3 Central Fireworks Co.; pref. 14 





Statement of New York City Clearing-House Banks.— The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Feb. 11. 
The figures for the separate banks are the averages for the 
daily results. In the case of the totals the actual figures 
at the end of the week are also given. 

For definitions and rules under which the various items 
are made up, see ‘“‘Chronicle,”’ V. 85, p. 836. 


We omit two ciphers (00) in all cases. 


























Banks. | Loans. Specie. | Legals. | Deposits. | Re- 
00s omitted. | Capital. | Surplus Average. 4 verage. | Average.| Average. |\s've. 
rr Se See SS a $ $ ’o 
Bank of N. Y--| 2,000,0, 3,578,4) 21,065,0) 4,112,0 989,0; 19,330,0)26.3 
Manhattan Co_| 2,050,0 4,362,2! 31,750,0) 7,060,0} 1,733.0) 35,500,0/24.7 
Merchants’ -...| 2,000,0| 1,835,4| 20,575,0; 3,348,0} 2,078,0} 21,163,0/25.6 
Mech. & Metals} 6,0000| 8,067,8! 53,924,5) 12,307,4] 1,621,6] 52,905,4/26.3 
America _____- | 1,500,0) 6,006,3| 27,182,9| 5,146.4] 2,051,3} 28,035,2/25.6 
Phenix ...__.- 1,000,0 755,7|  5,953,0! 1,855,0 439,0) 9,520,0/39.7 
ree 25,000,0, 32,665,9| 172,870,7| 54,798,0] 6,450,0) 178,000,4/34.4 
Chemical ____- | 3,000,0, 6,496.3} 29,912,0) 5,571,7] 1,833,7| 28,329,0/26.2 
Merchants’ Ex_| 600,0) 574,3| 7,125,4) 1,531,1 245,0 7,272,5/24.4 
Gallatin. _....- 1,000,0 2,515.4 8,627,2' 1,282,0] 506,9 6,881,6| 26.0 
Butch, & Drov_| 300,0 148,5 2,268,6 475,8 82, 2,146,2/26.0 
Greenwich ____| 500,0 845,4| 7,726.5) 1,992,4 195,4 8,738,5/25.0 
Am. Exchange_| 5,000,0; 4,336.7} 40,386,2) 6,460,6|) 3,498,8| 40,342,3/24.7 
Commerce... -- | 25,000,0! 16,511,9 155,929,8 28,904,3| 7,924,1] 138,265,4|26.7 
Mercantile _.--| 3,000,0 2,678,7; 13,875,5) 1,693,1|] 1,195,8] 10,746,7/26.8 
Pacific ......-| 500,0 927,8|  3,734,3 338,2| 483,7 3,211,9/25.6 
Chatham _____- | 450,0, 1,042,0 8,448,1' 1,357,2| 1,199,7 9,209,4|27.7 
People’s ____-- | 200,0, 480,3; 1,775,9 504,2;} 146,2 2,330,8/27.8 
Hanover ___-__-| 3,000,0, 12,155,9, 70,495,5 13,813,1| 7,594,4) 81,013,9/26.4 
Citizens’ Cent_.| 2,550,0) 1,732,6; 22,669,2) 5,403,6| 326,0) 22,241,5/25.9 
Nassau ..___-- 500,0 546,0,  7,565,0) 961,1]} 1,389,9 8,876,2|26.4 
Market & Fult’n} 1,000,0, 1,727,1) 8,732,5) 1,093,6| 1,296,1 8,743,1/27.3 
Metropolitan _-| 2,000,0° 1,518,8) 10,149,0) 2,417,1 241,4) 10,090,9/26.3 
Corn Exchange_| 3,000,0; 5,429,2) 42,363,0) 8,727,0| 4,906,0) 50,651.0/26.9 
Imp. & Traders’} 1,500,0' 7,535.7! 26,645,0) 4,420,0] 1,723,0] 24,344,0/25.2 
ae | §,000,0 12,511,9| 87,719,0) 22,913,0] 1,299,0} 93,490,0/25.9 
East River. --- 250,0 94,2; 1,501,8| — 260,6} —169,2} —_1,704,1/25.2 
Pour ....... | 5,000.0! 5,616,6) 37,439,0| 8,451,0) 2,150,0) 40,142,0/26.4 
Second .....-. | 1,000.0) 2;136,8! 12:774,0} 3,238.0] ‘126.0 12,870,0|26.1 
|. See 10,000,0, 20,543,2) 105,478,5, 28,408,7| 1,703,4) 101,327,8/29.7 
Irving Exch.--| 2,000,0, 1,807,1) 24,736,2| 4,888,2| 2,047,5| 26,280,1/26.3 
Bowery ..._-- 250,0 802.7} 3,272.0 814,0) 58,0 3,422,0/25.4 
N.Y. County.-| 500.0) 1,646.7; 7,908.8 1,347.3) 673.5] —8,074,4)25.5 
German -Amer_ 750,0) 711,2) 4,169,6) 817,7 220,8 4,068,6)25.5 
Te | 5,000,0' 7,953,4! 78,781,0| 21,771,0] 4,762,0} 90,509,0/29.3 
Fifth Avenue_.- 100,0 2,170,6| 12,987,8} 2,774,2| 988,8 14,639,3|25.7 
Ferman Exch-.- 200,0 901,3| 3,450,0 274,5| 525.5 3,298,0/24.2 
Germania -.__- 200,0' 1,023,4) 5,009,8) 1,022,1) 504,2 5,832,2/26.1 
Lincoln __._-_- | 1,000,0° 1,560,8) 13,519,2| 2,722,3| 752,9] 13,929,4/25.0 
Garfield. _____- | 1,000,0' 1,209.1 8,663,0; 1,794,8| 350,8 8,686,8/ 24.6 
as 250,0) 513,5 3,240,6| 655,6 3,596,8/26.5 
Metropolis _._-| 1,000,0, 2,088.4! 12,240,0) 1,684,4! 1,488,1] 12,395,8/25.5 
West Side____- |  200,0! 1,051,5| 4,109,0/ 903.0} 253,0}  4,587,0/25.2 
Seaboard _---_-_- | 1,000,0, 1,985,5| 23,321,0) 5,386,0} 1,642,0] 27,378,0/25.6 
[ae ......:. 1,000,0, 2,692,7; 19,516,7) 4,941,1/ 738,1} 20,976,1)/27.0 
N. Y. Prod. Ex.| 1,000,0 735,6| _7,845,6| 2,237,5| 220,7 9,330,8/ 26.3 
I  owices | 1,000,0 893,2! 15,162,0) 4,442.0} 312,0] 19,051,0)25.0 
14th Street_..-| 1,000,0 311,2) 5,716,9} 1,101,1| 538,6 6,375,6| 25.7 
Coal & Iron___-|} 1,000,0 401,4' 6,061,0) 789,0) 801,0 6,260,0 25.3 
Union Exch__-| 1,000,0 925,2 8,944,9| 1,014,7| 1,206,6 8,884,3)25.0 
| 
| } ' ! 
Totals, Average 133,350,0/196,761,5 1315,317,2 300,224,7|73,981,4 1351,398,0 27.7 
Actual figures Feb.11--, _----- 1321,543,5|300,706,9'74,563,0 1358,003,3|27.6 
| i 








On the basis of averages, circulation amounted to $46,664,900 and United States 
deposits (included in deposits) to $1,669,200; actual figures Feb. 11, circulation, 
$46,518,500; United States deposits, $1,661,400. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New YorkCity (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items are 
made up, see ‘‘Chronicle,”’ V. 86, p. 316. 

STATE BANKS AND TRUST COMPANIES. _ 


























| } | 
| State Banks | Trust Cos. State Banks | Trust Cos. 
Week ended Feb. 11 | in j in outside of | outside 
|Greater N. ¥ .\Greater N. Y .\Greater N. Y .\Greater N. ¥ 
a! | $ es oe $ 
Capital as of Nov. 10---- 25,275,000 65,406,000 on 9,525,000 
Surplus as of Nov. 10---- 39,391,800; 174,583,300 11,245,739) 11,078,293 
Loans and investments--} 286,044,200 1,017,345,800 94,679,200! 143,985,300 
Change from last week.| —2,760,800; +6,248,800 —59,700) +619,500 
a ee | 48,681,500} 107,248,300) .......... | ih aia arate 
Change from last week-| —1,953,000| —1,749,400) ---------- | ati ital oe 
Legal-tenders & bk. notes 24,079,900 ee aa Dae gb ee 
Change from last week.| —1,617,300) +1,123,500) ---------- S ete teks 
error 331,362,800 1,087,128,600 99,904,500! 153,152,700 
Change from last week- —4,485,200} +8,522,800 —260,800) +371,700 
Reserve on deposits ----- 94,778,400) 127,143,500 20,652,000) 23,720,100 
Change from last week.| —2,451,100 773,900 —339,100) —205,700 
P. C. reserve to deposits_ 29.9% 15.9% 21.4% | 16.2% 
Percentage last week---- 29.5% 15.7% 21.7% | 16.3% 
+ Increase over last week. — Decrease from last week. 


Note.—‘‘Surplus’”’ includes all undivided profits. ‘‘Reserve on deposits’’ tIn- 
cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are Hkewise required to keep a reserve varying 
according to location, the reserve being computed on the whole amount of depesits 
exclusive of time deposits not payable within 30 days, represented by certificates 
(according to the amendment of 1910) and exclusive of deposits secured by bonds 
of the State of New York. 


—Trust Cos .— —State Banks— 
Reserve Required for Trust Companies Total of Total Of 
and State Banks. Reserve which Reserve which 
Location— Required in Cash.Required. in Cash 
SS eee 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
Other Boroughs (without branches in Uanhattan) 15% 10% 15% 744% 


Brooklyn Borough, with branches in Manhattan..15% 15% 20% 20% 
Other Boroughs with branches in Manhattan--.-.15% 15% 15% 15% 
IEE inn cvncnevéenscunseweesnenes 10% 5% 15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an 
aggregate for the whole of the banks and trust companies in 
the Greater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 





| ctear. -House || Clear.-House | state Banks &|| Total of all 
Week ended Feb. 11. | Banks. | Banks. | Trust Cos. not ||Banks& Trust 
ActualFigures|| Average. jin C.-H. Aver.| \Cos. Average. 


$ | $ § 8 





| 


Capital }Nat. Banks, 


|. Oa Vanna! 133,350,000 133,350,000 74,731,000, 208,081,000 
Surplus state ‘Banks, | 
Nov. 10...| 196,761,500 196,761,600) 183,170,000|| 379,747,100 


Loans and investments|1 ,321,543,500 1,315,317,200| 1,097,180,700 2,412,497,900 
Change from last week | + 12,360, 500) | +6,724, 500) +5,241,500|, +11,966,000 


Pe eee 1, 1,358,003, 300 1,351,398,000 al ,052,795,500) 2,404,193,500 
Change from last week) +13,881,200|| + 10,335,800 +5,595,600|| +15, 931,400 


300,224,700! 112,737,900 || 412,962,600 


ee 300,706,900 | 
Change from last week +510,900 | +2,649,600| —1,821,000 | +828,600 
Legal-tenders ____.--.- 74,563,000|| 73,981,400! 021,682,400'| 95,663,800 


Change from last week) +1,329,900 +666,100 +1,277,500 | +1,943,600 
Ager’te money holdings) 375,269,900 374,206,100, €134,420,300 | 508,626,400 








Change from last week; + 1,840,800 +3,315,700 —543,500 +2,772,200 
| | j 
Money on deposit with) 
other bks. & trust cos.| ........--||  .........- 22,761,200 22,761,200 
Change from last week, -.--------|| ---------- —1,332,200,| —1,332,200 
Total reserve. .....-- 375,269,900 374,206,100 157, 181,500) 531,387,600 
Change from last week; + 1,840,800 +3,315,700) —1,875,700 | +1,440,000 
Percentage to deposits! 
requiring reserve _...| 27.66% 27.72% ee eee oes 
Percentage last week - - 27.81% 27.68% ee eee 
Surplus reserve... .-- 35,769,075 | 36,356,600, ----.--.-- oe seers 
+ Increase over last week. -— Decrease from last week. 


a These are the deposits after eliminating the item ‘“‘Due from reserve depositories 
and other banks and trust companies in New York City’’: with this item included, 
deposits amounted to $1,186,891,.500, an increase of $6,907,100 over last week. In 
the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. 0 Includes bank notes. c Of this amount State banks held 
$13,248,300 and trust companies $121,172,000. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing-House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in all these figures. 





| | | j 
Week Loans and l rot. Money| Entire Res. 











Ended. |Investments.| Deposits. Specie. Legals. Holdings. \on Deposit. 
$ | 3 $ 3 

Dec. 10--| 2,337,587,5| 2,246,876 | 353,478,3) 88,161,3) 441,639,6| 465,636,4 
Dec. 17--| 2,3 ,051,6| 2,237,094,3| 352,408.7) 89,306, 6) 441,715,3| 465,650,6 
Dec. 24_.| 2,330,147,6) 2,244,128,2) 356,629,3) 89,257,5| 445,886,8) 469,142,3 
Dec. 31-_-| 2,341,817,9) 2,256,564,0) 355,917,5) 91,038, 5| 446,956,0| 468,777,8 
Jan. 7--| 2,328,080,2) 2,254,509,1) 357 504,3) 92,086, 4) 449,590,7| 472.423,2 
Jan, 14.-} 2,287,094,2; 2,230,817,2) 372,.712,3| 93,917 .8| 466,630,1) 489,427,3 
Jan, 21--.) 2,314,241,8) 2,278,042,7| 391,052,4; 95,099,7; 486,152,1) 508,071,6 


Jan. 28._| 2,346,919,6) 2,325,565,5| 402,126,4) 97,910,8 500,037,2) 521,788,6 
Feb. _4__| 2,400,531,9| 2,388,262,1) 412,134,0| 93,720,2) 505,854,2| 529,947.6 
Feb. 11_.! 2,412,497.9| 2.404,193,5  412'962.6| 95.663.8' 508,626.4| 531,387,6 

Reports of Clearing Non-Member Banks.—The following 
is the statement of condition of the clearing non-member 
banks for the week ending February 11, based on average 
daily results: 








We omit two ciphers (00) in all these figures. 








































! | | | 
} Loans, | Legal Deposit with | 
Disc’ts Tender |——_—_—_—_—_—— | 
Banks. Capt- Sur- and | Specte and | Clear- Other | Net 
| tal. plus. | Invest- | Bank | ing Banke. | Deposits. 
ments. | Notes. | Agent. | « | 
N. Y. City! | | 
Boroughs 4 | ' | | 
Man.&Brr.. $ | $&$ s | so a oe a oe 
Wash. H’ts| 100, 0) 274,3| 1,158,0| 137,0} 55,0 137,0; 17,0; 1,126,0 
Century <a) 250, 0} 155,6, 1,441,7) 40,7; 178,9 99,0| 110,5! 1,475,6 
Colonial _..} 400, 0) 391,4| 6,049,2; 723,9| 473,7 979,7)| 27,9) 7,519,7 
Columbia cs 300.0) 775,8| 6,876,0; 606,0) 567,0) 665,0) 61,0; 7,699,0 
Fidelity _._| 200,0, 172,5| 1,049,4 71,0} 109,2) MERU | aeex< 1,122,7 
Jefferson__-| 500,0) 537,5| 3,112,1) 198,0; 294,1) 173,4; 384,1; 3,551,5 
Mt. Morris_| 250,0 313,9| 2,421.5) 454,2 36,6} 368,9, 62,2) 3,108,6 
Mutual _.-.} 200,0! 379,5! 3,040,9) 16,0} 668,6) 3 fore | 4,261,1 
Piaga ..... 100,0) 462,0; 4,071,0; 332,0) 434,0; 1,003,0)  --.-- | 5,373,0 
23d Ward-- 200,0| 110,6; 1,760,6; 183,3 65,0 SEewl “as«« | 2,109,0 
Yorkville -- 100,0) 482,0; 4,057,7) 47,3) 764,8 211,2; 283,5) 5,216,8 
New Neth_-| 200,0) 259,8) 2,168,0) 220,0 73,0) 466,0; 5, 2,536,0 
Bat.Pk.Nat.| 200,0) 149,4| 1,517,1 135,1 34,7) 7) faa 1,184,1 
Aetna Nat_} 300,0 312,4) 1,878,1| 454,8 33,0) 254,0) 75,5! 1,954,0 
Borough of | 
Brooklyn. | | | 
Broadway _| 200,0) 534,2| 3,297,0 45,6) 454,8|  280,6) 227,2| 3,720.7 
Mfrs.’ Nat. 252,0) 835,8) 5,387,0| 552,7 185,3) 894,2} 120,0! 5,971,4 
Mechanics’. | 1,000,0) 882,0) 11,090,1 356,2/ 1,204,6) 1,483,6) 208,5) 14,326,3 
Nassau Nat.| 750,0) 1,015,3) 7, '071,0 648,0} 311,0) 1,562,0; -_--- | 7,678,0 
Nat. City-- 300,0) 587,6| 3,742,0 97,0} 519,0! 653,0; 163,0) 4,827,0 
North Side_| 200,0) 149,5) 1,943,0} 131,7 129,7} 264,0) 85,7 | 2,306,9 
First Nat_-} 300,0 623,5) 3,258, 0} 290,0 79,0; 387,0 39,0) 2,884,0 
Jersey City. | | | 
First Nat.-| 400,0} 1,272,9| 5,168,7| 320,8; 519,5| 2,508, 4) 289,0) 7,289,5 
Hud.Co.Nat.) 250,0 765,3| 2,945,0| 150,2 44, 5| 259,3| 111,7| 2,561,2 
Third Nat_-| 200,0 407,6| 2,043,6| 64,2} 123.8) 565.8! 37.5! 2,384,6 
Hoboken. | 
First Nat_.| 220,0 621,3) 3,100,9| 129,9) 19,1) 163,8) 96,7| 2,774,3 
Second Nat.| 125,0 245,9) 2,661,9 84,8) 128, .5| 81,3) 161,2) 2,913,5 
| | 
Tot. Feb. 11} 7,497, 0) 12,717,6; 92,309, 5| 6,490, 4) 7,506,4| 15,133,8 2,596, Sere 
Tot. Feb. 4) 7,497, 0, 12,717,6| 92,333,1) 6. 497,9) 7,155, 0| 14,355,2, 2,922, 4)107318, 5 
Tot. Jan. 28) 7,497, 0} 12,717, 6| 92,594, 3) 6,532, 4) 7,290, 8| 13,899, 5) 3,061, 2)107352, ae 











Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 


We omit two ciphers (00) in all these Sigures 




















Capital 
Banks. and Loans. Specte. | Legals. | Depostis, a| Circu- | Clearings, 
Surplus. lation. 
Boston. $ 3 $ $ $ $ 3 
Jan, 21_-| 40,200,0| 206,216,0| 27,647,0| 3,506,0; 262,512,0) 7,796,0| 208,459,6 
Jan. 28_.| 40,200,0|} 207,387,0) 28,376,0| 3,417.0} 259,493,0| 7,765,0| 158,011,7 
Feb. 4-..| 40,200,0} 216,804,0| 28,335,0) 3,225,0| 275,617,0) 7,763,0| 185,246,6 
"= 11_.| 40,200,0| 217,978,0| 26,834,0| 3,375,0| 267,937,0| 7,778,0| 157, 232, 4 
hila. 
Jan. 21_.| 55,465,0|} 257,988,0 75,834,0 312,829,0}15,708,0| 157,642,7 
Jan. 28_.| 55,465,0|} 259,624,0 75,971,0 311,530,0|15,687,0} 137,475,5 
Feb. 4-.-.| 55,465,0; 260,996,0 77,198,0 313,779,0|15,694,0} 165,030,2 
Feb. 11_.| 55,465,0) 262,850,0 73,615,0 311,911,0)15,695,0 147,533, 0 














a Includes Government deposits and the item ‘‘due to other banks.” At Boston 
Government deposits amounted to $3,052,000 on February 11, against $3,056,000 
on February 4. 


Imports and Exports for the Week.—The following are 


‘tthe imports at New York for the week ending Feb. 11; also 


totals since the beginning of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 























For week. 1911. 1910. 1909. 1908. 
EF OO 6 cnksncnenccnuce $4,241,406) $2,463,203} $4,022,901} $3,114,551 
General Merchandise------- 16,085,528} 15,208,735; 13,175,038 7,687,951 
ROGER nis coancsxehcnuces $20,326,934] $17,670,938; $17,197,939] $10,802,502 
Since Jan. 1 
i} ere $20,293,132] $21,148,298! $22,299,500} $18,451,953 
General Merchandise_------ 78,672,982] 89,092,866) 70,878,999] 45,172,632 
Been © BOs ckasscowce $98,966,114 $10,241,164) $93,178,499) $63,624,585 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 11 and from Jan. 1 to date. 

EXPORTS FROM NEW YORK. 
| | 











| | 
| 191. =| 1920. 1909. | 1908. 
For the week..-....-.----- $13,477,536, $13,412,736] $11,090,451, $14,315,918 
Previously reported ------- | 76,774,197| 63,572,264| 64,202 :378| 87,949,314 
Total 6 weeks......-----| $90,251 .733| $76,985 .000| $75,292 ,827|$102, 265,232 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 11 
and since Jan. 1 1911 and for the corresponding periods in 
1910 and 1909: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 























Exports. Imports. 
Gold. 

Week. |SinceJan.1.| Week. |Since Jan. 
aU I oe peers pone! | $15,644 
ee ek eee cloak eet™ Leeann $4,825) 23,609 
RE ic nctlincénske seal cage RR Bre SES Beene - 
, 5 ae eee. $25,600! 631,970 = 702 830,530 
Pl cin cet inc eeatnmenese otek | same ae 4,837) 19,890 
ee ea aa a: ees ee | 225,000 74 :092) 374,641 
All other countries. ..........---- 5,000) 49,875 1 816) 264,057 

} 
yf eee eee ee 600. 600} $906,845} $133,272) $1,528,371 
er a 5 eee 4,687; 3,127,263 540,300 952, 
. }. Seer ees oe exs 3 ,382,000| 11,475,125 136,583) 795,540 
Silver. | 
eh ee ng cccnccnauwands $447,203; $5,023,125) ........ | $109,148 
i SES Se eee oe 52,200) 382, 200) ESSE” ¢ 4,762 
Eo. canansnabchhuseouwacl osvebaae } ef ae 791 
Wee COME 2 a eae vac ates | 51,561) 9,502 13,454 
RE a on cca beandannekteek, wankeahal  eomaen } 25,468, 242,900 
gE ee ee ee ae ae | 1,000} 49,953) 183,021 
pe ee ee | 700) — 247,935 
| 
TE itn amtinins $499,403| $5,475,079! $88,361) $802,011 
.. 2 | See ee eee 636,249! 4,921,624! 61,320) 552,079 
, 8” ee ee 756,194) 5,931,523, 104,203) 595,757 





Of the above imports for the week in 1911, $47,550 were 
American gold coin and $9,502 American silver coin. 
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: Loa Siiver Liga. 
wee ote ond Silver. Treasury Tender 
Treas onde 
Jan.7 1911 Capita. Surplus. | Snoldudl. | OWer. Discounts. Cortificates.| ‘Notes 
$ $ S885 ; 139,105 345,460 
8,173,700] 3,351,750| 37,923,760 249,885] 33,483,232 139°108 345.400 
<a eg 460000 2, 824, "054 19, 119, 409 278,169 i? 962 »285 118,388 136,934 
ews Hampshire.........-.------ 5,46 ooo} 1. 510° 764 8/00.),999 116,487 17,674,590 , 1.603'617 
Vermont ----------.-------=---- 3i'167,900| 17°288;350] 123:912-861] | 272,215] 1287211; 644 aA) 3.008.087 
IIIS... 002 noa-sencnooee 22'950,000 18,400,000 a ated Meet tt 181,632,552 346,896 
OSTON 22 www nnn nnn nn e nee en- 3,889.4 é 9300 9440, 986,86: 
Rhode Island.............-.---- 19 set 355 11 359° 300] 65,389,812 268,695 65,077,616 Lenina 
ne ae ae agg et ~ 99,675,650] 68,818,488) 448,796,780] 4,447,102| 474,208,571 aT tains 
New England States.... ...--- . ee ET 414,326 
46,146 92,012] 997,591] 248,681,014 414,326 
MOE PGE, -04.22.---2205------- s ‘| 48 149,780), 29,485,840) 201,492 012» 995503 898;646.98) een “iver 
New York City.......--------- 2'100/000|  2/200,000 16,159,687 183,344 Ye 998689 610,170 
Albany ....-.----.------------ 1802000 2/250; 000 17,184,797 388, 243 p94 2,412 ,086 3,7 7 59, 979 
Brooklyn -...---------------- 196| 21'792/000] 20,958,555] 170/291,060] 602/227 2 4°033'089| | 7°321'609 
New DEED . cdonsdavndstadeocese -* 66 634-672 257082 397,079,573 635, 222 a1 5 ,045, g21 3, 061, 173 
Pennsylvania -.--...--..-------- *§ 22'655,000] 37,450,000] 164,721,627) 589,301 61 3° 0385106 5'803844 
Philadelphia -.-.------------ 2: 26, /90,000] 27/980;000] 118,673,839] 708,000 82 58956 196644 
Pittsburgh......-...---------- f ped 3/985] 2°157.500| 10,099,019 40,445 i 403° 337 626'676 
Delaware ....-.---------------- 9 5 3gt 700} 3;501;096] 33,500,463] 103,975 2.423698 601940 
Blaryiand .-..-.-.-.-.--.-------- } 3 590; 710 7,870,010] 43,000,857} 640,824 "07 ' 376 39'500 
Baitimore .......------------- a » "252.000 918,558 17,500 637°632 408526 
Dirice of Columbia. ...----.---- 5 900; iti 4,313,663] 22,110, 729 1,236,197 a: sot! ooyecs [A bata taa 
Washington ........-.-------- —— —— - 7.2 a a 76 
age 334, 338 856 330,076,7 8,873, 471 2,017,010,539 1,12 i rk 930 , 7,264, 467 64,505,023 17 676,046 
ee eee eens a = To. 61 aes - 097 022 “1 538.248 s 87,767 246 1.610. 18 46! ), 40 ) 9690, 1339 1 70 or4 
a 0,614, 4 sr Ms ee | pm Ae 7 245,86 0,89 770,07: 
Virginia -- ~~~. .02.-0------------ 6 16, ts: 500 5,133,134 44,238, 694 412 986 43,307 190 1,147, * San" 333 303/290 691°699 
West Virginia. -.-.---.-.-------- 5 8,320,000] 2,290,363] 26,170,609] 527,238 33,364,754 349 531'848 76/089 503349 
North Carolina....-..----------- 1 5,230,390] 1,639,600] 19,402,891) 215,888, 22/271/432 185,! 632955 722'871| 1,639/981 
Fe  Oinscnascncensan esos 3) 1255765500] 6,719:396, 46,774,451] 463,231 50,641,923 455 31°385 57°453 2000 
Georgia ~.------0-------0------ 2 “750/000 »J0,000 1,147 964 191,783 Prey “83h 433 332543 319,184 616,484 
Een aseecenssennesensaas 44 5,855,000] 2,344,30 28,292,302 461,739 53 s08 Oa. 548 395,709 491 ‘093 675,151 
PUR ccwcencce conesesenses 79 9,280,000] 4,653.27 35,865,190) 292,511) 31,396,043 337 : 170640 130°674 269/063 
Alabaina --..-..--.-.--.-------- 32 3°415,000 1,408,579 14,155,412 53,109 11,500,530 178 5: : 225190 244/085 215,536 
Mississippi -..------~---- 26 2°905,000 2,082,066 15,398, 1 7, 4 15,685,545 Hit 1 7) : "64835 424,047 328 365 
Louisiana -.--..-----.-- 5 5200 000 2,980,000 18,581,24 245,257 22,266,496 San 2°67 > 1 584/127 1,172,440 2,461,738 
— 482] 31/841,000] 15,593,881) 116,116, "097 4,337] 107,348,546] 2,474 2,67 ‘3B7'144| '552°3a21 -bod’s00 
SOM conso- 4] ~2'650;000] 1/850;000| 16,142:447| 179°514) 15,944,749 293, 0 Oe i3Teail = eaatase 
Dallas. .-.- 7} 23175;000] 1:875,000] 7,932,487 2,0 9,754,621 1g 18 126-307) = tL Gat 30°70 
po 3 "625,000 275,000] _3/054;628] 59/946] 3714/1038 92 ih 143,730] 106,990} 90.710 
tae 6| 3,600,000] 1,390,000] 19,283,077] 52,000] 22/358,452] 641 83° Mk? MER ol. 
Ben Antonio. 6} 2,100,000] 980,000} 9,028,179) 272,973) 7,905,054) 332 2 126/171 27,170] 168,850 
Ban Antonio. 6 1,300,000 ont ae 1B’ oeo'oRe py Bcd Rites: Be 3 eae rg: 265'65% 405,893 
mee 5 5 ( 701,7 ,96: Sve 941,98 , 970'229 286 536,72 
Senens ~ 140] 12'1os’seo] | t'on0'S 39,023'233| _ 737,684 $5 108°333 843 3 ayy esl 6 Sasha oe6.7 33 
meeps SOCIO 1F498093) 958808] BISTR ga] MOATAGS] - Ee:z0pseso] 1.159490] ESascSbo] adtase! d8s:F00] 1.837% 
i reba ane gaia —— 2 : 18,675,580] 6,6 55| 8,612,738| 15,489,713 
156,758,885] 76,622,723} 427,748,007 8,145,681] 662,251,831 y ‘ 8,612,738) 15,489,713 
say lllnemna adecaitaaammess a TT 619,557| 167,339,556 4.65 97 1,454,488] 3,855,491 
is )8,722| 181,915,380 9,55 339,556] 4,697, 30°4511  1'647'879 
OMlo canst r2too ett o ooo $5.300.220) %9. 0.208.723] 141.918 200) , $19.57 59,244,136] 1,010,840 1,639,451] 1,647.87 
Cincinnati Bae ooo] a’aso'ooo] © 38°218°334 236,933] 5.399,368| 2,148,283 455,426 
po vn 3,750,000] 1,291,000] 19;191;719| | 190.740] 16,936,872] "751,485 seethetl aarti 
— 21/218,000] 8,535,756 104,726,305] 1,166,033 94,519,192] 3,013/010 1, 087.173 
EN eeswenerossenemens 6,300,000] 2.501000] | 22.277,740] 392,770] 28,598,052] 1.061.305 133 3,291 901 
En annonenonnsaamenns 30,670,000] 16,018,375] 179,935,765] 3,251,471] 156,599,512) 4,364,68 16'693'069| 22°494'284 
PE nassenaasecesennenennoues 41,400,000] 25,488,500] 185,776,962] '877,785] 280,061,062] 5,761,956 B+ 1'990'326 
CICERO «- 2 nenneenn en nncnnenee 10,003,039] 5,044,406} 79/419/094] 511/371 69,914, 383] 2,344,722 Bh ot 
Michigan .....-----.------------ 5,150,000] 1.850:000] 27:958:511| 426.9 31,521,1 1,958,637 1'050°819 
Detrolt.......---------------- 10°695,000| 41034706 184° 226,546] 62,771, 688 2,042,488 1, 1'688'415 
jr amreepanreeenensa emma 5,750,000] 2°660;000] 39,585,091] 658,062| 39,165.9 895,105 eee aus 
Ee aineepeeennoney 11;911,000] 5/431:771| 86,399:962] 193, 79:161:051 2.929.584 1,322'066 
ak... 6,900. 5,694,756] 37,873,209) 173,163) 46,283,453] 2.342.437 871°309 
Minneapo senreicqtnemantnnee 4,100 0 3,190,000 1338,279 766,467 26,995,749 2,4: ’ 1,737,191 
Ee Renn nantancosennncesconnn 18,175,000] 6;927;961] 97,608,398] 371,606] 103/025,507] 2,435,643 attest 
“a } peesbennepenanenes "400;000] 305,000] —2/392'669] 31, 5,742,049 293'72 
| yt ~~ —aeppoanonneaenenaan 85,000]  6,602;740] 183,329] 10,889,038 fanaa 
Feat eB. -2 ona ~eecnenoncne= 2.800;000| | 430°000] _2°390°460| ai'443| 1 2'340/088 Lett 
DUBUGUE ...~--2------ccceennee 505,000 2,511 '216 28,288,809 17,00 26,242,534 ‘ 2, 1,118,813 
Mer Rasrrwoseannaenconsend 7,100,000} 3/220/000] 37:620:760] 597:314 55,971,271 ite 256'470 
oy vlleeceetseespeen 1,100,000] |, 550,000) 6. peer Me ed 9.193, “883 284/238] 3,: 4,851,291 
EM ae er 20,900,000] 12,026,000 
Soo aE mameaa - 8,832,154] 33,849,197] 55,400,421 
8 272,917,789|135,504,169]1,411,514,035] 12,576,177|1,540,963,089| 47,874,087] 81,5: 8,832,154 5: 55,400,421 
Middle Western States_..._..-- _242,910,7 ,003, 44,01 =| —_— — a 
5 587,265 25,763,908] 285,894] 26,721,185 252,89 200,378 384.505 
SEE Manian oe=~=+=~on-ononnos $'140:000] 1101112] 37"718!677| B45;793| 251622'00 243,158] 202,517| 371,429 
ee a saben tet ise 9995,000| 3/791;485 rs 545,001 61,889) 51,183,580 55.42 30°433 2417 
“Pine hr pneaetaseeeaperemneinte 1,000,000] "330,000 388,802} 48,211) 5,676,622 277'434| 676/798] 1,125'975 
(naga 3,600,000} 2,157,500 23.033 + ae Po MR 58.782 S1.886| 173 “399 
| SRR aaRE 370,000 , £96, BOB. "435 4 
South Oia °°2°772722720702 10,511'400] 4,222°90| 66:762°734| 481'977| _50:825.249 586.260) 520.435) 898.042 
SNE cssihdibdiemanaacbainden 500,000} 250,000} = 4,326,531 1,00 3,844,709 29'266 33°23 62.415 
7 » sawdinecmammenerseenee a 300,000 145,000 2,443,224 148,319 1,953,686 45.676 65,524 52/000 
ee eee erates 4007000] _ 528,000 46,838] | 3, 3,409,53 250'ss5| 151°4961 «Besos 
eo eeeeenivecamnnosenn 4,845,000, 2,509,951} 31,345,139] 727,224) 26,820,988 98887 59162 109052 
BERT  vikerndentonneennns= 1,685,000| —'992/200] 12'875:098| 280;886] 11,572,548 282'338 241/081 617/011 
emanate ca NIP aOEe 6,517,800] 2,876/800| 38,586,473] | 156,980} 29,602,703 135°821|  367'383| 1,636'249 
appa nRaapNON LORE 3,250,000] 2;650,000] 38,626/902) 1,190,878] 27,311,607 62’ 285 42°348 59945 
oe SE EE 500,000 370,000 6,639,872 80,791 4,165,458 101.457 87/306 194/084 
I ne Go ne 2,070,000 835,000 12,202 ,686 288,357 10,372,488 540952 399'306 607/838 
elena ceca 8,695,000] 2,512/227| 37:527}035| 367,84 a0 -taetee riety, att 129°R0E 
Muskogee ——.- 2222 222222222222 1, 200-000] 192.000, 3.744.394) 149.507] 8.108.808 127,568} 136,133] 294230 
oo Es eee ,350, 21, - 
; 24,656| 8,113,138 
Western States_.._......-....- __ 65,994,200] 27,642,130] 392,865,463] 6,020,143} 351,657,383 Sat ee) a ——— 
= | , 6 188 27 1,645 52, 904 Vv 
ii ua Si ees ga il 67 4 07 § ,OCO 1,988,839 26,170,551 284,288 20,907, 337.517 20° 156 200.898 
yee 3] $-700-00) 1.272.000) 30,010,548) 1.785.180) 3.451209 161-300] 123:986) "9-608 
PT rckbntetceonibnesdnms 5 3,400 77 ’ 653 ne” 82,209 4,94 
rr ooreers 2 500,000] _ 8505000] _6'515.355| 225/000 5,308,149 o34°310 67°04 62'338 
Oregon ___--- 71 3,911,000] 1,874;165| 25,499.697 99,7 18,801,7 184°b42 26°516 178156 
ee eoreea ooer es 4 3,250,000} 1:410;000 0,413,134] 1,176,736] 17,424,538 677552 146740 2187919 
California ---77272222227277227777] av] 187373088 6:723,847| 88,691.66 72,877] 75,990,325 te, 34531 622° h9e 
Los Angeles. -~--.2---2222----- B] oto tuel 2405-000] S410e Si) 208.017) tonsa eat 516.079] 43.039 79.058 
ee ne enasansen <8 AE eesti et at MR CR EEE 240,764) 14,108,225 a FEF 14'639 32°470 
Rv aeyeanamartenmcoscnapeet 16] 1,030,000] °376;177|  6,372/097| 142002 5,750,278 151621 17'544 48/200 
pr edheaieereeneneteeaae 11) 1743"000| 470"401| —Si68'734| | “stezo] — Bi198"858 Gs0t9] 88s] 87261 
Sl a fe, iu, ’ , 104 Pa te 3, C 38,31: a 
ne iteteg capt is 0) ie 1 ge er ee 11,821 22,360 20/444 
Alask: Si céeusedsacce 2 00:00 ¢ ‘ . = 
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BS MN inde nnedannrvnnee 77,040,0 059 | 36,927,389| 376,827,630| 6,150,819 355,059,346| 47,1 . ee hl SRI “aa 
enum ror er an « 0 
Hawaii (Nov. 10 1910).-.-.-...-- 610,000 183,367 1,224,622) 504,773 1, ett rit 356 PE poe 
Bas iccctcciuccscsnancs 100,000 17; Fk aes 2, mr a3 — 
Island Possessions-..........-- 710,000 1,517,600} 504,773 ain tls PRS Sa 
ee - ot Egg rs rg > 642 .352'22 284,840,040 33,141,1981121,912,2871168,396,0' 
United States--.--.-. --------! 7, 1,007.33: 492'5,113,221,818146,718,256 5,402,642 ,352'2 zai za atl 
ol Sia £/8/2/s!\ 8/2 ; 
: elml. = . . _ ‘ . Si 3 313 a 4 ee ed ° 
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in. prof. ‘ 3; 42) 33) 10; 5} 1] 3] 5] 2) 2 6} 2) 3] 30) ; -- -: < 2 41] 44 
3 2 1 TN 73] ‘gsi 31 il ial 16 8| Bj 1| 3] 3] 3] 3] 4] si} 6| 3] S| isi al 5 3] 21 1 A) 4) 1) 38] 2) 2)-2| 1) 31a) 4) 21 5) 20) 2) 241) 4431, 684 
OB ayn y 596/32) 7/155) 72) 30) 5) 1/11)14/15) 4/12, 30/331 5113/213/15/12)23(12| | 7| 8} 84] 7] 97] 2h 313.7291, Boolaraaa 
= | Due to banks-.| 86) | | 3 2412: | 3] 19/23/1872 25| 5] 7] 38| 7| 73) 4/32) 4] 7/47/11155/21135] 84 ’ 
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Hanhers’ Gazette. 


Wall Street, Friday Night, Feb. 17 1911. 

The Money Market and Financial Situation.—Security 
values have declined this week notwithstanding the fact 
that nearly all the developments which would logically 
affect the m: irkets have been favorable. Prominent among 
the latter have been the international trade statement given 
out by the Bureau of Statistics, which shows for the month 
of January a very large balance in our favor, a reduction of 
the Bank of England’s discount rate from 4 to 314% anda 
change in management of the Missouri Pacific Railway 
which it is thought will prove beneficial to that system and 
perhaps to others. None of these influences has served to 
check the decline referred to, which was perhaps due to 
follow the rather conspicuous advance which was recorded 
last month. 

The trade balance mentioned is the largest, with two or 
three exceptions, for the corresponding month in the history 
of the country, and brings the total for the period since the 
balance has been running in our favor up to a very satis- 
factory figure. The January results have been made pos- 
sible by an increase in exports of cotton at unusually high 
prices and a larger tonnage of manufactured goods than 
usual. <A lower minimum rate by the Bank of England had 
been foreshadowed by easy conditions in the open London 
market, as well as on the Continent, and the announcement 
of official action had no perceptible effect in this market. 

The local money market is practically unchanged. Rates 
here and abroad are, as is well known, such as to facilitate 
the negotiations of new, short-term, railway loans and at 
least two such have been reported this week, viz.: by New 
York Central, $30,000,000,and by Baltimore & Ohio,$10,- 
000,000. The latter is, however, part of an issue authorized 
some time ago but not put out until now. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2 to 214%. To-day’s rates on call were 2@2324%. 
Commercial paper quoted at 4@414% for 60 to 90-day en- 
dorsements, 4@4! 2° © for prime 4 to 6 months’ single names 
and 434@5‘% for good single names. 

The Bank of Sealand “weekly statement on Thursday 
showed an increase in bullion of £158,976 and the percentage 
of reserve to liabilities was 52.72, against 53.22 last week. 

The rate of discount was reduced Feb. 16 from 4% as 
fixed Jan. 26 to 344%. The Bank of France shows an in- 
crease of 1,975,000 franes gold and 2,450,000 francs silver. 
___NEW YORK CITY CLEARING-HOUSE BANKS. 








1911. 1910. 1909. 











Averages for Differences Averages for Averages for 
| week ending Srom week ending | week ending 
Feb. 11. | previous week. Feb. 11. Feb. 13. 

$ | $ $ $ 
2 ear 133,350,000 128, 350,000, 126,350,000 
0, Ee ES 196,761,500 3275 165,447,000 
Loans and discounts... 1,315,317,200 Ine. 1,326,315,400 
oo a 46,664,900 Dec. 48,932,300 
Net deposits. ........- |1,351,398 000 inc. 10, 335, s00 3% 1,378,413,600 
U.S. dep. (incl. above) 1,669,200 Dec. 12,600 1,704,300 3,210,100 
ees 300,224,700 Inc. 2,649,600 264,976,700, 273,893,100 
Legal tenders. ....-.... 73,981,400 Ine. 666,100 68,050,500 80,208, 100 

Reserve held _.....-. 374,206,100)Ine. 3,315,700 333,027,200; 354,101,200 | 

25% of deposits _.__-- 337,849, 500) Inc. 2,583,950 308,854,150) 344,603,460 





Surplus reserve..--.--- 36,356, 600|Inc. 731,750 24,173,050 


36,773,900 


9,497,800 


| 
| 
Surplus, excl. U.S. dep. |Inc. 728,600 24,599,125 10,300,325 
| 








Note.—The Clearing Hovee new issues a statement weekly showing the actua 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of the separate banks, also the summary issued by 
the State Banking Department, giving the condition of State banks and trust com- 
panies not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.—'lhis forenoon sterling advanced to 
the highest point of the week, and, though rates subse- 
quently dropped a little, the undertone was very strong. 

To-day’s (riday’s) nominal rates for sterling exchange 
were 484 for 60-day and 487 for sight. To-day’s actual 
rates for sterling exchange were 4 8340@4 8350 for 60 days, 
4 8620@4 8625 for cheques and 4 86144@ 4 8660 for calles. 
Commercial on banks 4 8234@4 83 and documents for pay 
ment 4 8314@4 834. Cotten for payment 483@4 8314 
and grain for payme nt 48344 @4 834% 

To- day’s (Friday’s) actual rates for Paris bankers’ franes 
were 5 2114 be 1-16@5 21 14 for long and 5 1934 less 5-64@ 
5 19% less 3-64 for short. “Germany bankers’ marks were 
94 9-16@94°, for iong and 95 1-16 less 1-32@95 1-16 for 
short. Amsterdam bankers’ guilders were 4014 less 1-16@ 
4014 less 1-32 for short. 

T he posted rates for sterling as quoted by a representative 
house were 4 84 for 60 days and 4 87 for sight on each day. 

Exchange at Paris on London, 25f. 2714¢.; week’s range, 
25f. 29ce. high and 25f. 26%c. low. ' 

Exchange at Berlin on London, 20m. 47pf.; week’s range, 
20m. 48pf. high and 20m. 46 M4pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sixty Days. Cheques. Cables. 

High for the week _-.......-- 484 4 8635 4 8665 

Low for the week__.....--.. 4 8340 4 86 4 8630 
Paris Bankers’ Francs— 

High for the week -.........5 21% 5 19% less 3-64 519% 

Low for the week. -..-.._----- 5 21% 5 20 5 19% less 5-64 
Germany Bankers’ Marks— 

High for the week .......... 945 95 1-16 less 1-32 95% less 1-32 

Low for the week....-.----. 9+ 16 95 less 1-32 95 1-16 less 1-32 
Amsterdam Bankers’ Guilders— 

High for the week ....-..-.-. 40 10 40 24 40 28 

Low for the week........... 40 06 40 19 40 23 





The following are the rates for domestic exchange at the 
under-mentioned cities at the close of the week: Chicago, 
10c. per $1,000 premium. Boston, 10c. per $1,000 discount. 
New Orleans, commercial, 50c. per $1,000 discount; bank, 
$1 per $1,000 premium. Charleston, buying, par; selling, 
1-10c. per $1,000 premium. San Francisco, 90c. per $1,000 
premium. St. Louis, 15c. per $1,000 premium. Montreal, 
par. 

State and Railroad Bonds.—NSales of State bonds at the 
Board are limited to $24,000 Virginia 6s, eae trust 
receipts, and $1,000 New York Canal 4s at 1043 

The market for railway and industrial issues "ha is been 
somewhat more active than last week and generally steady. 
Net changes exceeding 4 a are exceptional and like 
others are about equally divided between higher and lower 

United States Bonds.—Sales of Government bonds at the 
Board include $5,000 4s, coup., at 1163¢; $5,000 2s, coup., 
at 101%, and $2,000 2s, reg., at 14%. The following are the 
daily closing quotations; for yearly range see third page fol- 
lowing. 





oe * ay Pay See 
| Interest | Feb. | Feb. | Feb. | Feb. | Feb. | Feb. 
| Periods| 11 is | 16° | 17 


*10034 101% *101 (*101 











SF Ee registered Q—Jan |*100%} H 

cS Serr coupon Q *100%; O *100% 101% *101 = *101 

38, 1900-18. .....- registered Q—Feb |*102%' L *1023%4 *10234 *10234 *102%% 

BO, SOD saweanen coupon Q—Feb \*102 34 | I #102% *10234 *102% *102% 

a LE she wsdied registered Q—Feb |*116 | D *116 *116 *116 *116 

Sp he e coupon Q—Feb |*116 | A |*116 |*116 |*116 | 116% 
Y PnOp 7S) *100%| *10074, "10075 


*This is the price did at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market, 
which had previously been steady, developed decided weak- 
ness on Thursday, when practically the entire list declined 
an average of between | and 2 points. To-day’s market 
has, however, been firmer and in most cases a part of Thurs- 
day’s * cline has been recovered. 

The Canadian Pacific and collateral lines have been ex- 
ceptionally strong, the ‘‘Sco Line’? common closing 5% 
points higher than last week and Duluth 8. 8S. & Atiantic 
preferred 13g higher. Missouri Pacific was active on a de- 
mand which earried it up over 6 pcints. A large part of 
this was dropped, however, on the announcement of a 
change of management. Great Northern and Northern 
Pacific have been relatively strong, on the theory that 
Canadian reciprocity would result in increased traffic, and 
Northern Pacificand Denver & Rio Grande are the only issues, 
not mentioned above, which close higher than last week. 

Among the stocks ‘which have been conspicuously weak 
are Lehigh Valley, Reading, New York Central, St. Paul, 
Southern Pacific and some of the industrial issues, which 
are down an average of about 2 points 

For daily volume ef business see page 449. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 








2s, 1936_Panama Canal regis Q—Feb oeatds 

















STOCKS. Sales Range for Week. Range since Jan, 1. 
Week ending Feb. 17. | for i 
Week. Lowest. } H ighest. — | Lowest. Highest. 
Batopilas Mining_______ 100 $2% Feb 17] $2% Feb 17, $2. Jan’ $2% Jan 
Comstock Tunnel - - - - -- ! 100 26c. Feb 11} 26c. Feb 11) 22c. Jan 26c. Feb 
E I duPont Powd, pref-- 156 8334 Feb 14 84 Feb 16) 82 Jan! 84 Feb 
General Chemical- ----- 1,0:1120 Feb 14135 Feb 16 100 Jani135 Feb 
Preferes ...- 55k... 275105% Feb 15105% Feb 15/1035 Jan106 Jan 
Homestake Mining ----- 130 84% Feb 15, 84% Feb 15) 84% Feb 85% Jan 
Lackawanna Steel - - ~~~ - 200 38 Feb 16 38 Feb 16) 38 Feb 40 Feb 
New York Dock_------ 100 25 Feb 16) 25 Feb 16) 25 Feb! 25 Feb 
Phelps, Dodge & Co_--- 40220 Feb 17,220 Feb 17/220 Feb 220 Feb 
St Jos & G Isld, Ist pref- 100, 55 Feb 15 55 Feb 15) 50 Jan, 55 Feb 
St L & S F-C & E Ills | } 
com stk trust certfs_- 100 145 Feb 16145 Feb 16145 Feb 145 Feb 
New stock trust certis) 25 61 Feb 17! 61 Feb 17) 59 Feb, 61 Feb 
So Porto Rico Sug, pref_! 98112 Feb 17,112 Feb iG 10 Feb,113 Jan 
' 





Outside Market.—Trading in “curb” ieenaibina has been 
especially dull this week and price changes without sig- 
nificance. There has been a good market in bonds, of 
which Western Pacific 5s were a feature. After a drop from 
931% to 927%, the price jumped to 9334and to-day to 9514 
The new Kansas City Southern 5s, ‘“‘w. i.,’’ were heavily 
traded in between a1 *% and 101144. Southern Bell Telep. 
5s weakened from 97% to 96% and recovered finally to 97. 
Texas Co. 6s, “‘w. i.,” rose nae 102% to 103% and sold at 
103 finally. Among miscellaneous stocks American To- 
bacco went down from 440 to 435 and up to 437. Inter- 
continental Rubber was comparatively active and declined 
from 33% to 3114, with a recovery to 31%. Standard Oil 
gained 8 points to 639, fell to 68514 and recovered to 637. 
The usual dividend of $15 per share was declared. United 
Cigar Mfrs. com. sold up from 6914 to 70 and down to 68. 
Pennsylvania ‘‘rights’’ were traded in dow n from 2% to 
2 9-32 and up to 2 5-16. In the mining list price movements 
either way were narrow. British Columbia sold up from 
6% to 674, down to 644 and at 6% finally. Butte Coalition 
improved from 185< to 19. Chino Copper rose from 22 to 
2234, weakened to 21 54 and was traded in to-day up to 21%. 
Giroux moved up from 6 9-16 to 634 and back to 6 9-16. 
Greene Cananea declined from 6 5-16 to 64%, advanced to 
6% and reacted to 6%. aria) Coppe r was off from 
84 to 77%, but recovered to 8. Miami Copper weakened 
from 203% to 20. Ray Consolidated, after an early advance 
Kerr Lake weakened from 
Nipissing went down from 11 to 10% and 


from 17 34 to 18, yielded to 17. 

7% to 6 15-16. 

up to 11 7-16. 
Outside quotations will be found on page 449. 








New York Stock Exchange—Stock Record, Daily, 


OCCUPYING TWO PAGES 


Weekly and Yearly 

































































































































































hi ince January 1. Range for Previous 
f STOCKS Range s § , 
STOCKS—HIGHEST AND LOWEST SALE PRICES. wre NEW, YORK Stock On basts of 100-share lots. Year 1910. 
_—o— or Topol 7 a] ‘4 
~Saturda; Pednesday | Thursday , Friday | Week : Lowest, Highest. Lowest. | Highest, 
Fett | “rents | Feoctd | "Fen ie” | wed toe | Feb. 1. | Shares 
: emg? a & § 100!g Jan 3) 108 Feb 8|/ 90% J’ly | 12413 Jan 
06% 107 ' 106%, 10714| 1065s 10675) 10475 103 105, 105% 24.400) Atertopeka & Santa Fe 100% Jan 3| 101g Jan 27/| 207° Jily | 104i; Jan 
10219 10219 BORK: 10284101024 108 | eee oetal Laais 122 | _ 700 Atlantic Geant Vino fk 104'g Feb 12| 108te Jan 34 ieee sep | rigzaee 
12312 12312 : “tens 1053, "105" 10514] 10412 105 ‘| 10444 104%] 2,400) Ra’ ee pioncoxlenntee 89.3 Feb 3| 91 Jan 4|| 871, Sep} 94 Jan 
oes” oats] =} a8? og "88, 8004 #88 S0l2) 88, 892) «353 irooklyn Rapid ‘Peaast=| 74% Jan 3] 7012 Feb 1 752 Feb | soa Nov 
ee sone gisa,l gate Sigel 2100 2130 210i4 212,°| 15,456/( \anadian Pacific... -- 15>s v4 i” Sen 
23 28. é 2 65 Jan10} 65 Jani 60!: y iu J 
Qllle 21: an : 21254 2125;) 21 214 2 fy *62 " 7214] #62 7214) 22. fanada Southern. .... 270144 Jan 9| 273 Feb 4 o48 J’ly | 512 Jan 
"62 = 7214 ‘ leste ono * one os: #270 230 °|#270 280 | -...-- — ake & Onion. 801g Jan 3 863, heb 8|]/ 65 Aug] 92 Jan 
7272 280 : 853g 85%! 85% 85%| 835g 86l4] $3  84%| 38,100 sheaso Alton Ik222-| 30° Jan 9| 30"Jan Ol ooze Siv| cot dan 
om” o° ; #95 ° 34°|*25 34 | *25 3334 hn 3s seeeee cago B on RR... 52'o Jan 30| 53 Jan 19 OAs J = 69° fue 
H 52 60 | *5 8 | #52, 60 | *5 "Eel Chic Gt Wes: trust cils. 2lig Jan 3) 243g Feb 6 J'ly | S67 Ja 
a oot t "23% o3%. “Bale 33lp 2234 rh §23 7 8g9| cule at Wes. erst at aa * Tan 9| 4914 Feb 6 40, Jily icais Jan 
72 773 47% 46 ce saat u.| 123 Jan 3] 133!2 Feb 7} 113% J’ 583g 
32/8 1298 128° 128951 12794 138%] 125 128 | 124% 126%) 21,000) 0 “— ae oe oes 15512 Feb 2|| 144 Sep| 17214 Jan 
‘e150! isils i |et60 151 "#148 151 | *148t2 151 7 o00|Chicage & orth Wastera 1422 Jan 16] 150° Feb 1|| 13714 J'ly | 182g Jan 
*150 15112 ' 148le 14810] 148 148 | 14714 14712] 14712 147!2 ete OE yg , or §200 Jan 4/§209 Jan 7|| 203 J‘ne] 225 Jan 
1482 148% #201 210 |*201 210 |*201 210 |*201 210 | ...... Chie St P Mian & Oniaha| 1372 Jan 11) 137g Jan 11|| 140 Apr 16212 Feb 
2135 Th #135 145 |*135 145 |*135 145 14 ise setene a pref AEREK Vets bilge $160 Apr A704 Feb 
; * 160 |*150 160 | --....| Do pref.....-.......|--- se°5-"° ; $3, i dle Dec |’ 634 Jan 
*150 160 ‘ oe ee tl 8s 3yl 88 || Bul -"200/Chio Un irae ‘ctis ‘stmpd ~ zan 3 ac Ae 48 Sep | 1212 Jan 
7 8 a neve Gin Chie & se Laz] 62° Feb 1d] 66 ‘Jan 1s\| 61° Nov| gal Moh 
62 ofl 62 62 | #61 Gilz| 64 65 | 65 65 | 1,200|Cleve Cin C =="| Oza er ti] os Pep all $f Sool aga Met 
or , ' *9712 100 | *9712 100 | *97!2 100 *9712 100 | ...... 1 > = & Southern....| 5614 Febl1z| 60 Jan 18 46 J'ly 653; Feb 
pte 80 ' 57 57g} S7ig S72} 57 S7le on" ad er “Sein preferred_.._.-| 75 Jan ll 7 Jan 24 70 pt 4 = = 
male 51 *7512 77 75'2  76'2) *76 s| Do 2d preferred... 3igJan 11] 7312 Jan = 
pine oie $75" is site 77 | #7212 77_| #73!¢2 77. a! 1 mg SO 16412 Jon 3| 192° Feb 3 149%; Sly | 185 Jan 
§75% 17 "8 H ¥*17014 1714 17113 1711, 170 170% #16334 17054 1,300 i Lack & West- 510 Feb 9 542le Jan ll 490 g* ly 520 Mch 
aio * bao” } —- |#510- 520. |*510 520 |*510 520 | 510 510 is5| Denver & Rio Grande-.| 28l4Jan 3] 35° Feb 15 zl dily | 62 Jan 
“ies Oat ' B3l2 3433) 3414 35 | 33% Bato oa” 83% He ‘Be bee a : 68 Jan 5] 73lgFep 6 pr tap Be oo san 
: 721g 725g 731g) 72lg 731g) *7 te Theeege  peateearteneoeie 673, Jan 7| 74 Feb 7 iy| 6 eo 
*71l2 72l2 : alt Pt #693, 73 ~.|Detrolt United_~~777777 4 | 74 Fet > , De 
5 74 | *71 74 693, 7 -o-- Jan 6) 15l4 Fen 14 lu y ide4 Jan 
at 147 ' “133, bie 1455 145s/ #1312 14 | *12l2 14le| 975 ~~ ~~~ Nagata pach ctange 32 Jan 6 27% Feb 14|' 17 J'ly 345g Jan 
a i 2673 273i 26l2 274 2512 26. | 26g 2644) | 4.225| _ Do pref.......---.-- 2714 Jan 11) 3283 Feb 15 eo) aie 
‘ ' 12 321g] 318g 325s} Sllzg 325s cast Senne? fos toe oe eo 45°3 Jan 12} 5112 Feo 16|| 35 J’ 523, Me 
aim oi ‘ BOs Bile 50l2 5133| 50. Sle 4914 508s) 12,050 Ki" be oy ore saa-cesabeag 35 Jan 9| 40lg Feo 15 2614 J'ly | 42 Mch 
#3834 391 ' 39 _ 395g] 39 = 401g] 3988 B92] —39%g 39%3) 4.3 ireat Northern preft_.__- z123 Jan 12} 1312 Feb 1|} 118 J'ly | 1437 Jan 
12015 12014 173 agi] taeae este] ia, e2%] 61 ¢ Oot, -8:610|  Iton Ore properties-..| 56. Jan 5 63% Feb 2|| 45 Jy) el Jan 
P 284 G3l4) 61% 62%s 4°1 *9slG tfB} 13% Jan 4] 15'4 Jan 17 Slg 
62!2 62l2 : <a . 2 ela 4 1474 #14. 14%3| 14 14 25|Green Bay 6 W. deb ctfB pg Feniil os 4 Feb 17|| s8to Jas u7i" ADF 
“os! date : Sat Se a 9334 Jan 12} 95 Jan 10|| 92° May| 99 ~Jjan 
. ' weg BY oR § 96 95 95 100 ine Gianeeroene- 112 J'ne} 140 Oct 
*---- 96 ‘ sexe oe [ossee te locas #123 134 Hocking Valley..........|..-------+--|---.-------- v1 
123 Ry Be BY AY ) 32 Jan 3) 137!2 Jan 30|| 124 J‘ly| 147 Jan 
#123, 1892 ' “1304 13635 136 13612] 135 136 [#135 135!2] 1,250 nterbo ro Metropallia ei Jan 23| "20% Feb 1o\| ‘a1, J’ly | '25tp Jan 
7s 7 1s : 2014 2083 19% 2055] 1912 20 | 19% 1912) 7,465) “nterboro-3 ) 5033 Jan 23| S55%Jan || 4iisJ’ly| soeJan 
Bae 55 Sole ‘ 541g 55 | 54lg 551i} 5312 5412) 531g 54g] 11,850 lowa aeeerrencene=| eee & 19% Feb 3|| 15°J’ne] 30° Jan 
1914 1914 1914 193g) 193g 193 *18!2 = pe . pes iret w-----..2..| 31%Jan 9| 3353 Jan 17 25 ye bal gan 
‘ 1 Pp 3 33 | *3234 3312) #3212 33 ' #32 33 | 400) VO pref-...__. | ec tenteecadls Hoecceabe: 6 
or! i718 4 “74 77s, #74. 772] #74 77g, -_-- - | ---nn Fi} chin ik Tag 32 Jan 3| 35igFeb14|| 23 J’ly| 4414 Jan 
3412 343, a 347g 3514 345g 345g 34 3412 34 34 3,15 | i Te a ola 6412 Jan 3 671s Feb 14 58 Aug 71 Jan 
#6613 6712} Gq G7ig| 007 §=6O712| C7 «OF | SOR OTs] =, Doe & Wert 1644 Feb 1| 46lgFed 1] 15 J’me| 25% Jan 
*16° 20'| 9& “17° 20 | #17 20 | #17 «920 | ¥17 = 20 | ------ Do preft.........-.] 39 Jam 23] 40 Jan 13]| 37144 Dec| 623; Jan 
#37 42 a #38) 945 | #37) 45 | #37) 45 | #37 45 | --- Lehigh Valley... 174% Jan 3] 18llg Fet 3] 17314 Dec} 186 Nov 
178 178!¢ > 17714 178%3 177% 17734 174s 17m 17453 176 45,875 ae ~~~] “ae ‘ 63 *Jan 10 wo sy io ADE 
*61 66 < *61 65 =. 14] ~ 1,600 Louisville & Nashville.._| 142!2 Jan 25| 148% Jan 18|) 13112 J’ 5984 
7 At AR : 37% Jan 31] 141 Jan 6|| 123 J'ne| 146 Oct 
14712 14712 Q 147lg 14713 146% yy et 3 40 460| \f anhattan Elevated___| 137% i 23 4 
395 1 * 140 | 13934 1395/6139 1 is] 254Jan 7] 31 Feb15|| 23 J'ly| 53% Jan 
os . a vies so 4 31 291g 2914 on 2018 1,310) 4 oe & St Louis - 4 Feb 14/5 5) Febidll 40 Seo 80 Feb 
sate, uta satis Seated Dae deel Gin a i” 32g Jan 4] 14414 Feb i7|/ 114 J’ly| 145 Me 
338! 1401 = eon 142 14112 14212] 14114 14319] 142 14414) 18,150 — St P S'S iiafie=*- 1i78, Jan 6| 153 *Feb15|| 144. J’ne 15512 Meh 
138i2 1404 151 1517s| 15212 153 | 153 153 |*151 154 Se ree 8934 Jan 18} 90lg Feb 16|| 2861 Sep | ‘928 Jan 
*59% 9014 : ao “oo eee ee Ht ° 347 5,600 Mo Kansas & Lexas...._| 31!2Jan 3] 3633 te : e yy — a 
7 % 5g 361 355g 361g 3534 el i 631g Jan 16] 6714 Fe ; 8 
*56is 67% ool: 67% +07" 67%! 67 67 | 674 674) "300 wal eee 453Jan 11] 63 Fep15|| 41 J'lv| 7353 May 
565, 5734 5 571g 59le 63 one 1ool2 - bs! 167.260) Migsouy Sache, Louis’| 14014 Jan 19) 143 Feb 52|| 125 sly 140. Nov 
2 Pia +s 7° “Stel “*"5as i] 70 Jan 5| 72%, Jan 26|| vv 
| 9142i9 147 4 #142!2 147 #14212 147 |*14 tel #71. 711 800|4N at Rys of Mex ist pre 7258 J yl avie ie 
* 70l2) 71 72) | #70, = 7il2} #71 | ssl . Do ore... 3412 Jan 3) 3833 Feb 15|| 2312 J’ly | 3713 Nov 
70% oe = mo 36le 375g 3833| 377s 3814] 37l2 38 | 13,300 . ¥ Gontent A ease 10914 Jan 16| 115!2 Feb 3\| 10514 J'ly | 128° Meh 
| 11s" 11314 t eel oer cagttl Sol -ogitl sOl? gil CIN ¥ Onlo & Ss Louis... 6212 Feb 6| 65 Jan 19 bole MAY 1908 wd 
} 1 : * 6312} *61 6212) *31 2 2) ------ ee ee, ee 10 4 Ja 
“el0i!s 107 *101t2 107 |*10i!2 109 |*i01!2 109 |*10112 109 | __.... De Sia one > aetenpemnees “"90 Jan 27; 90 Jan 27|| 523, Apr| 98 Jan 
.*87. 93 ‘ #87 93 | #87 93 | #87 93 | #87 93 |} __.... N Do 24 ‘yy ~ -o 148!gJan 23) 151 Jan 3j| 149° Apr| 162 Mch 
1497, 1497, : 150 150!g) 150 15014) 1501g 15014; 150 150! 3,510 Subscription receipts 7 146 Jan 17 1483s Feb 17]|n143 J'ne hl5l Mch 
j ona? 71 148 eee ee | te eee teat 4275) 4oet  doatl s,co0IN ¥ Ontario & Weetera.| ‘40%Jan 11] annPep oll" set, Aug|" 50 Jan 
3° 43 a Rg Be ge BR, 10044 Jan 3] 108i2 Jan 18)| 8s!2J'ly | 1085s Mch 
: 1064 1067, t MOT TOG 10M g SOOKE SOU 100s) 1G 1s, FT eee Boon 90 Jan 5] 90l> Jan 18 8s Feb o1lg Mch 
' Saas Sees Seek Saal See See aaa 391g Jan 3] 42 Feb 9 Olg 
$4910 “G3is ‘ #4212 314) #423, “G3lg] ---. -__-| #4284 on, nee Northern Ohio Trac & Lt ts — 7 128% Feb 1/| 1i1te Aus] 14508 Jan 
ian 12634 yaoie 387d 220 1a ay 103 "#100 - 108 “| -2°| Poacifie Coast Couzz22..| 109 Jam 11) 102 “Jan 10|| 1007 Oct 11834 Jan 
: #100 106 |*100 106 |*10 05 i Bhs gee | eupeean Beebe colin. Reale aR Rapides dn. 
“e90 103 #90 110 [490 110 | *50 ao ie oe 1 nae “j01- Jan ii|"102° “Jan iil|" 03" Feb |"ii3" "jan" 
(#100 105 gy a Fg a a 4 IE ----| 12534 Jan 12] 1301g Feb 2}} iv2teJ’ly | 138l2 Meh 
i 12733 1273 ‘ 12712 12734) 12714 128 12634 12712 12634 127g 17,310 Pittsb- Cin Chic & St L 961g Feb 16| 100 Jan 17 39 J’ly "045g Mch 
#97 083, ; 98° 98 | *96 Q8le GSlg 961g} *963g 98 340 tie’ sae .--2_| 112 Feb17| 112 Feb 17 te Oct is Mch 
| #100 119 * ' #100 112 |*100 112 |*100 112 | 112° 112 100) | Do , DE- 222222222222} 180! Jan 3| 1613 Feb Z| isos. J'ly | 175%, Feb 
1597, 16034 : 1593, 161 15912 160%g! 15653 160 | 156l4 158 vide L piet=22<222202- 89 Jan 7| 91 Feb 3]| 235 Aug| dip Feb 
893, 893, ‘ Pe Dice oO | ee uel oe aoa ae 94. Jan 5] 99 Feb 6i| 87 Jiy| 110% Jan 
+ #9712 9912 : O7ia Oils] 997, =O | «(20% 8S | 906 32 | 20,000] Rock Island Company...| 29°sJan 7) 337 Feb 1)/ 227s Ta. O74 Jan 
- 323g 325g : 3212 3314) 3212 3284) 3153 323) Sig 3 ‘700| Do pret --| 60 Jan 3) 6512 Feb 1/) 54 J’ly| 9212 Apr 
ee3” eats : 6312 64 | 635g 64 | 61lg 62 | 60% Glle| 1,700 oat fk a a3 Jan 10| 68° Feb ell os aAug| 72° 2m 
' #66 69 ' *66 69 | *66 69 | *66 69 | *64 i ee ie tr uaa 22] 38tgJan 3| 44 Feb 6|| Satz Aug| 60 Jan 
43048 oe = —“ = = aa a St Louis Southwestern-.-| 24° Jan 13] 34 — at 182 Fy Te see 
331 333 ; 33l2e 333 *32 3312] *32le 3° “ ae: 93, Jan 3 68 an : 5 . 7 77 2 
“eit 674, : 6654 6774 *6714 68 6734 67: *67 68 900 4 ty eaa"ac" state Jan 3 1211, Feb 2 10314 J’ly 113814 Jan 
11912 11934 Nyon gor! ‘an’ aetel avid ‘aa ‘anit apitl apaeelsouthern y er cis stuapd:[ sedan 13] fe’ Pem Til aa “Sis | anton 
Q8ig 2835 ' 2333 287s| 28 2812] 2712 28°| 271g 27I2| 12,500 Southern y | Roce 66% Feb 7|| 43 Jily| 75Jan 
65° 651g : 65%4 657s! 653g 6553) 64 6553; 64 645:| 3,650) Steet, Pastihe | 251g Jan 3) 30\g Feb14|| 22!0J'ly | 3634 Jan 
2914 2038 H 2914 301s] 2914 30 2814 29%3| 23 28Ic| 12,800 hind Avenue (NY)... 95g Feb16) 12 Jan 5 dio J’ne} 1912 Jan 
#104 11 er) ‘| i a . eon sal “ae Railways & Light} 8 Jan 3] 8leJan 17 Sied’ly | 1534 Jan 
#73, Ble ‘ 8 | *7%q (Biz) 8 68 | #734 Bla] 200) Foledo StL & Western 22 Jan 25) 243;Feb 8|| 19 J’ly| 5433 Jan 
1 Baly 2635 24, gate] 24 zara] 2a 24) 25° 25°) 1.000 eon --| 50 Jan 12) 537%Jan 5|| 423,J'ly| 7214 Jan 
| 681g 533g ‘ 533g 5333| 53lq 53%| 52- 5333| 521g 53 | 1,400 D 2 pet Rapid “Fanait| 108 Jan 11/111’ Feb 2l| 103" J's | 1i7gee 
#109 * 1103, ‘ *10934 11034|#1095g 111 |#1095g 110%2|+109 * 110%] 2 --- i > Feeeindiimece fen dbeudhe: bxadlipiedlty 5 aoe} te jhe 
sone nee 17650 179151 176Se 17880 17 OTe icific.---_-.-..| 1693 3| 181g Feb 6]| 15214 J’ly | 0434 Jan 
17875 17934 ' 1791g 18014] 17914 179%) 1765s 17912| 1765, 17835|174,075 non Pacific parntabairistn 160% gan 11| ‘oad rep oll ‘oatt Jy 10331 Jon 
“ar° 53 aot 4ca| a6i, gol] 454 ao’| ean? so'l 1 S00 Rys Invi of San Ft] Sissan 3| 48° Feb 7] 2atsne| aasgen 
47 4714 : 4612 4634] 461g 4612) 45 46 | #45 46 1,700) Unit dt 603, Jan 3| 75l2Feb S|| 47 J’ne| 72% Jan 
#7312 75 ° 74 74 *72 74 7L2 7112 *70l2 72 300 Do a - pa happen ss Segara 15!lo Jan 6 17le Feb 15 125g J’ly 2734 Jan 
163, 16% ' 17 =1733} 171g 17lo} «1612 1634] 16%4 16le 3,602} \ sat “see 327% Jan 11| 391g Feb 14|| 28ig ly | Gl Jan 
| §371g 37g : 37lg 391g} 371g 38%| 3573 3734] 3573 3634) 20,952 Si gewoswnn) Spee 7 51%, Feb 1\| 40° J'ly| 54%Meh 
Bl. Bil : Sl Sitz) SL Bl | 5054 51 | 503g 50!2} 1,700 ee eos] FS Sana if tana Aug Deo 
*76 = 76!2 ‘ 7614 76lg) 76 76 | #767084) #7676341 “300 ¢ Lake Erie--| 414Jan27| 614Feb 3|| 3 Apr] 10 Jan 
#5 bbs ~ 648, «roe 16. 85 8 | 1,200)Wheeling: & fon -eccnezz| 42t¢Jan 11] 17%Feb 3i| 8 Jne| 23 322 
Ome | aa abe aie ai ol abe wid a8 |S Be dat prets-n--a-e--] agedan fi} as rep 3 ¢ fe] 23, Jan 
3 3 77, 2 Lael coker tateataatatad 4 , 
83 63 i att 6a! eon! 65° 6313 6314 61° 1 1,000' Wisconsin Central...._. 57 Jan 3! 64 Febl14 44 J'ly 64 Nov 
: 4 , r" nr 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
k Banks Bid | Ask Banks Bid | Ask 
Banks Bid | Ask Banks Bu | Ask : Banks Bia Ask Banks : pane a aan ‘oe | ont reel wa 1 165 | 172% 
New York Chatham ../ 350 | 355 |/i/th -....| 300 | 350 |ltrving N Ex| 205 Nese 71 505 Reserve _ 100 | 110 
| Aetna 175 | 180 |/Cheisea Ex{] 190 | 200 |] First _.____ 850 | 875 ||Jeffersonf_ | 145 55 t Neth d{ 210 | 250 || seaboard ~~] 415 al 
|America j-~| 600 | 610 ||Chemical _-| 420 | 430 ||14th Stf---] 150 | 155 ||Liberty..--| 600 | 625 pl ew Re oan | _aeenna q.- 385 | 400 
‘Amer Exch-| 23719] 242i |: ed Ctl 155 158, fot Pi ea Tigs'ait 198 Speco tee be 425 New York_| 307!o 315 ||Sherman._-| 135 | .-.. 
bo ar 39 2| Galla a 1 cone]! U -""| O75 peat 
Butters Piz 132s po Coal & Iron} 150 | 160 || Garfield _._| 295 | 305 Mark’t&Ful| 250 | 260 aM &Dayf re re oy coae i ‘a6 
‘Bowery{ =<] 390 | 410 ee is 378 400 German Ext 485 eatiie isit2 Te2t Pacific] 230 | 240 ||23d Ward_-| 140 | 22. 
t = Qemiis 3.1 3 nee | Fr nl 16 Arita: 37034|] Union Exc_} 170 
}BronxBorof/ 300 | .. 208 |f2098q) Germania 4j_/ 550 | 575 ||Merch Exch] 160 E- Park .~—— .. 137014)137034 , 
ee ie 3121-1 182 || People’s q__| 245 | -.-.|] Wash H’ts jj 275 | 2. 
Corn Ex 4j.-| 309 | 3121:|]Gotham _ 150 | 155 ||Merchants’_ 178 -- d 650 | ~~ 
Bry evant St 14 iss East River. 115 | 125 || Greenwich qj 240 | 259 Metropolis 9} 390 | 410 peeens semen is? 190 Yorkville gy wo 1 
tury § 155 |] Fidelity ¥.-| 165 | 175 || Hanover.__| 620 635 || Metropol'n] 200 | 205 azajj..... wo-- 
\Chase "| 476 Fifth Ave¥.{4000 [4250 |j[mp & Trad] 555 | 565 ||Mt Morris{_| 250 | 260 
aad t cked noes; no saios were wade on this day. +Ex-rignts. ¢Less than 100 shares. State banks. @ ae avietns — am. a zoe steck. 
bef Sale at Stosk xchange or at auction this week. 4 First instaliment paid. Sold at private sale at this price. ¢ 2d pal y 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales oj STOCKS Range Since January 1. Range for Previous 
——— — = oO -- eee the NEW YORK STOCK On basis of 100-share lots. Year (1910). 
Saturda, Monday, Tuesday Wednesday , Thursday Friday Week EXCHANGE 
Feb. 11. Feb. 13 Feb. 14. Feb. 15. Feb. 16. Feb. 17. | Shares. Lowest, Highest, | Lowest, Highest, 
@ industrial& Miscella:cou- 
*235 240 ; #230 ~~ *230 240 |*230 240 |*227 240 | .....- dams Express-....... 235 Jan 20)§240 Feb 2/|§235 Dec}}270 Jan 
*8l4 Sle ' 84 8lg Slo} *77%g Ble TM Ts 400 liis- Chalmers abe atnhs 75g Jan 27 85g Jan 30 7io J’ly| 15 Jan 
*32 33 ' 33 33 *3214 33 | 32 8214) 32 32 400 BO TER, cuibecuww 275g Jan 6] 34 Few 3]| 27 Au 543, Jan 
6543 66 ' 653g 6614) 647g 6573) 6314 65 | 63! 64l2) 46,540 Amaigamated Cop --| 61 Jan 3] 67lg Feb 6) 55); J’ly| 908) Jan 
5ilg 5llg : 51 513g} 51 513g} 503, 51's} 50l2 5ile} §,300) Amer Agricultural’ hein 46 Jan 3] 52leJan 31 #5 J’ ly 4Llo Oct 
*100 110 ' *110 -.-|*100 1. *100 104 |*100 110 | ..__.. OS __ O Ne PRE 10134 Jan 27} 103 Feb 7 Yel, Apr} 103° Jan 
443, 45 H 441g 4514 4414 44 44!) 445, 45 7,600) American Beet Sugar....| 39%4Jan 12} 4714 Feb 6 24° «Cd'ily 471, Jan 
*95 98 : 9512 9712) 9712 O72 *9512 98 | *95l2 98 Le 5 Serre 92lg Jan 9] 9712 Feb 4]) sv Jd’ly 515 J’ne 
*95 96 ' 9512 D512) *95 9612] #9512 Oil4) 55g 55g 200|Amer Brake Shoe & Fdy.| 90 Jan 6] 955g Feo17}} ‘2'2 Oct} 911g Nov 
*136  137_ H "136 137 136 136 13834 13534]/*135 137 \ | ee Paes 12s1g Jan 5) 136 Feb15]/ 119 J’ly | 13l!2 Nov 
93, G7 : G34 97 23, G34 Yl1g Glo 91g Slo} 1,200) American — RIE LSE: 8g Jan 6) 101g Jan 25 i’, Jone Jan 
Sll2 313, ‘ 8114 8114} 8llg 81%) sOlg 811g} 80 £03.) 10,700 Sz 77 Jan 5] 8233 Feb 9|} 62 J'ly | &2l4 Nov 
5653 5634 ' 5312 57 56 56 5514 561g} 5434 5510) §,450) American ‘Gar & Foundry| 50!2Jan 3] 5/12 Feb 8|| 3912 J’ly | 727g Jan 
*116 1187s ; 118l2 11812/*11612 118% #11612 11875 *114 1187 eS eee eae 115 Jan 83/ 118l9 Feb 14j/ 109 J’n2}| 1:0 Mch 
60 60 $ 60 601g) 5914 5914 5914] 591g ne 1,400] American Cotton Olj....| 55%, Jan 11] 6l!oFeb 2 52lg J’ly 693; Mch 
esse cece ' *105 107 #105 107" 10512 10512 1 oe See eee 105 Jan 5] 10519 Feb16}} 100 Dec] 107 Oct 
#245 255 ‘ 245 255 |*245 255 |*240 250 #240 250" narod American Express... _ §224 Jan 11/§255 Jan 27|/§230 Dec /§320 Jan 
*41g 414 ‘ 4lg  4ig]  *4 4l4 41g 41g 300) American Hide & Leather 334 Jan 25 414 Jan 31 glo Sep 8lg Jan 
*241lo 2Q5lo ' #2412 2534) *24129 2534] #2419 253, ole ole oo eee eae 20 Jan 10} 25l2 Feb 8 19 Sep 47% va 
2034 208% : 21l4 21l2| 2ilg 21le] 207g 2133) 207% 21 1,700] American Ice Securities._| 1734Jan 17} 22\4 Feb 6 163g Dec | <yl4 Mch 
12 12 123g 123g) *12A2l2] 120 «12 12 128 600} American Linseed ..____ 103g Jan 13] 123, Feb 14 lulg J'ly 1734 Jan 
*3014 33 ° 3234 34 *31 34 32 32 | #30 32 PRL Sere 3014 Jan 16] 34 Feb14 26lo J’ne| 4673 Jan 
Alig 4134 ' 4llg 421 41lg 421g) 4033 41 40ly 41 3,300] American Locomiotive..-| 38!4Jan 3| 423; Feb 1 29 J’ly| 62leJan 
*1095 34 11014 }H 109 11 7100 Z3k 19100. iil j*.... 110 | ...... ea eae 108 Jan 3] 110lo Jan 13]} 1021p Aug] 115 Jan 
37g 37g : ¥* 312 “slg 4 *3lq «4 35g 35g 400) American Malt Corp... 35g Feb 17 4lo Jan 18 3l4 Dee 8 Feb 
*35 36 ' 341g Bile *33 35 343, 3434] #33 35 S00. BO BO 6 etecacovtun 34'o Feb 14] 36!2 Jan 25 Llp J’ne} 48 Mch 
*89 8012 ‘ #8914 8912] #8914] 8912] «Sate Ole] *871_ S8le] Amer Smeliters Sec pref B} 8653sJan 3| 89 Feb 2|| &2 J’l 907s Jan 
7934 8Olg - 793g S014) 791g 7734 793s! 773g 7812) 30,000) Amer Smelt.ng& Retining| 72%,Jan 3] S8ilg Feb 2)| 61% J’ly| 104 Jan 
10534 10573 ' 1055g 10534] 105'2 10512} 105 105 | 105 105 eo ee OS | ere 1031g Jan 3] 105 Feb 1 98'4 J’ly | 112%: Jan 
*280 300 ‘ *280 300 |*280 300 |*280 300 |=280 300 | __._.. American Snuff... 2 282 Feb 2} 282 Feb 2j} 245 Nov} :85 Apr 
*100 102 ~ *100 102 |*100 102 |*#100 102 {*100 102 | _____. Ae Rae. 100ig Jan 30} 101 Jan 5 vbloJan | 102 Dec 
50l2 51 : 501g 5il2] 507g 51 50 5074 4912 50 2,300] Amer Steel Found (new)_| 4334Jan 3] 5212 Feb 9 38 J’ly| 66 Jan 
*117 120 ‘ 11512 11919/*119 120 11834 11914] 11834 118%) 2,855} American Sugar Refining} 113 Jan 6 12012 Feb 2}/ 111!g Oct | 12712 Feb 
*115 120 : 119!2 119!2/#117| 120 |*117_ 120 | 1167 117 3 DG PIU wercsconnsen 1il Jan 5{ 119lg Feb 14]/ lillg Dec} 124 Feb 
14512 145l2 ' 14533 1457s} 145%g 14512) 1447, 14512] 145 145'2| 8,850) American Teieph & Teleg] 14014 Jan 3] 14653 Feb 3}| 1203; J’ly | 1433, Feb 
§95l2 9512 ‘ 957g 96 | 95 96 9614 9612} 96 9614) 1,540|/American Tobac (new) ,pi| 93lgJan 4] 961s Feb 16 90!2 J’ly | 993, Mch 
337g 337g H 331g 3332; 34 3412} 3234 3234] 323, 3312] 1,300 American Woolen... 30le Jan 3} 34!9 Feb 15 251g J’ly 3912 Mch 
9512 9512 : 96 96 | #9514 96 | 953, 573! $9514 9514 518}, Do pref-............ QligJan 3] 96 Feb 8|| wig Dec| 104 Mch 
3014 3014 ’ 3083 30°s) 30lg 3034) 301g 30s} #30 30!2 910; Amer Writing Paper, prf.| 30 Jan 27} 3412 Feb 15//....------|_...-22. 
401g 40lg : 401g 4014 3934 397g 3912 3934] 3914 39%4) 1,100)\¢A0acondaCcpper Harg25| 3814 Jan 25} 41 Feb 6]| .33loJd’ly | $54 Jan 
*32 33 - } 32 331g} *32lg 3314, 311g 3214] 3114 32 1,400] JQethiehem Steel... _- 29 Jan 12} 337% Feb 1]} 21 J’ne} 347 Oct 
6214 6214 ' 631g 64 | *61l2 6314) *61lo 6°1>|] *60!2 62 300 Oe 59 Jan 3 Feb 14 49 Aug! 65 Jan 
*139 142 ; 141l2 14112] 141 141 | 1499 140'-}*139 141 300] Brooklyn Union Gas___.}| 135 Jan 3} 142igJan 9|| 125 J’ly | 1641. Jan 
*10 11 : 101g 10!2} 103, 10%) 1053 10°-} *101, 10 300] Brunswick Term & Ry Sec 9 Jan 6} 10%; Febl15 s J’ne| 18lg Jan 
30 = 30!g 297g 30 | *28l4 31 28 = 2s 28 28 1,200] Butterick Co... 2... 28 Febi16) 30i2Feb 8]| 28 J’ne| 33 Jan 
*31 32l4 ‘ { 313% 3134) 32 32 3l!o 32 3114 32 2,100|/( ‘entrai Leather......_] 28144Jan 11] 337% Feb 2/} 2514 J’ly| 48% Jan 
*104l2 106 : \*104 106 | 10412 10412) 10419 10410/*10414 105 20 re 100 Jan il] 105 Febi10j} 9914 J’ly | 1091; Mch 
3: OM 3514 ‘ *35 a Bilg 35 33lg 341,| 3312 341g} 1,620|Colorado Fuel & lron__.| 31 Jan 3] 36% Feb 6|| 22!2J’ly| 650 Jan 
ad is 3 TERS eee I | eee *3 se 100|Col & Hock Coal & Iron_ 3 Feb 9 414 Feb 8 3 Sep 9¥2lo Jan 
1433, 1447, 78 < 14453 145% £14254 14334) 140%, 143 14012 14119] 31,260 Consolidated Gas (N Y)~.| 135%, Jan 3) 145% Feb 14|| 12212 J’ly | 160%, Jan 
*l4le 147g a *145g 15 1412 1453] 135g 141g} 135g 1334) 1,400|/Corn Products Refining. - 13!g2Jan 10} 15 Jan 5 Alip J'ne| 2314, Jan 
7912 7912 < 79 79l2| 78% 7834] 79 795s} 783, 7933) 1,300} _Do pref........ -----| 7412Jan 10} 80 Jan 23|| 703gJ’ly | 6383 Jan 
*65 70 = *65 70 | #65 70 | #65 70 | #65 70 | ..._.. Crex Carpet...._...._.- 60 Jan 26] 70 Feb 8|| 55 Apr] 65 Nov 
3614 36le = 363, 37 365g 365g] 35le 36 351g 3534] 2,550] Distillers’ Securities Corp| 323gJan 11} 3712 Feb 2/| 251, J’ly | .363;Jan 
3034 303, ; +32 >” 40 35 35 35. 36 35 B5le 900| Federal Mining & Smeit’c| 173, Jan 28) 36 Feb16|]| 12 Oct| 60 Mch 
62 62 " 63 6334 64 65 651g} 643, 65 oe” Bet’. Te Se 48lo Jan 11} 65lg Feb 16|| 37 Oct] 88 Jan 
1548 = 15512 > 1554 15512} 1545g 15434] 15314 153le} 15312 15312} 1,800)/Gemeral Electric.._..___ 1497g Jan 12] 155!2 Feb 10}} 134 J’ly | 1607s Jan 
63 65g rt 653 634) 65g 8g 6lo 653} 653 634) 7,110|@Goldfield Con M_Par $10} 5l2Jan 14 77g Jan 3)| $734, Oct iy Sep 
119 1193, > 11813 1193, *117 11919] 117° 118 | 1367 11712] 6,466] J 2t_ Harvester stk tr ctfs} 109 Jan 3] 11934 Feb 10]| s831g Feb | 12573 Jan 
#12134 12234 2 122!2 12234) 122%, 12234|*1297%, 124 | 124 124 400 Do pref stk tr ctfs___| 12214Jan 3] 12414 Feb 6j|ril7_ Aug) 129 Jan 
*45g Blo = *45g 55g) #5 5lo| 43g 55g) *48g 55g] Int Mer Marine stk tr ctfs 4lo Jan 18 57g Jan 30 414 J’ly 712 Jan 
*16l2 173, A 1714 1714) *17 1734] *16l2 1753) #1612 1734 100}. Do pref.............] 15lgJamn 17} 18 Jan 24|} 125sJ’ly| 2433 Jan 
1134 1212 n 101g 10!2| 105g 105s] #1012 11 | 103g 10%| 1,575|[uternational Paper----_| 10ig Feb 14| 13%5 Jan 31 9 J'ly| 16 Jan 
503, 5134 Z 4914 50 471g 4834] 4812 48!o] 4734, 49 re 2. See 47lo Feb 15| 563gJan17|| 411: J’ly| 61loJan 
*4314 4334 = 43 431g) 4234 4234] 42 4210] *413, 44 600| [nternat Steam Pump-...|] 393; Jan 26| 44 Feb 8|| 36 5gJ’ly | 545s Jan 
883, 89 = 88le 89 8812 887s} 88 8814} *877g 89 vO ae. See 84io Jan 26} 89 Febi1l 78lo J'ly 903, Jan 
11112 1115 > 11134 11134} L11lg L112] 111 L111g) 111% 11114) 1,865 Laclede Gas (St L) com._.| 106 Jan 3 114lp Jan 20 9334 J’ly | 11612 Jan 
*93 (94 — 921g Q2lg| #92 9410) #90 94 | #90 94 100 a" Compauiles-....| 92 Jan 31} 95 Feb 2|| 79 J'ly| 98 Oct 
*76 76lg - 76 76 76 76 *75 76 | *75 76 200 Pcicunsanecane 7434 Jan 18} 76% Jan 13 71 «d’ly 7833 Oct 
*123 124 ' 121lg 12112 *122 123 122 122 12212 12212 400 ational Biacult ....<- 11714 Jan 16] 1254 Feb 2}/| 100 Au 11912 Dec 
$125l2 12512 : *120 1297g/*___. 12973|§127 127 ae 45 Do pret .......... 124 Jan 20] 130 Feb 4{| 1183; J’ly | 125° Jan 
*17l2 18le ‘ 175g 1753] *17 18lo| *17 18lo} *163, 18 100} Nat Enamel’g & Stamp’g| 17 Jan = 18 Jan 18 14 Sep 28lo Jan 
*84° «92 : *84 92 | §86lg 86lo| #84 92 | #84 92 8}. Do _ pref............. 85 Jan 85 Jan 6|| 84 Oct] 961 Jan 
*57 58 : 571g 5712] 57 57 5614 57 56lg 5 1,050 National Lead.......... 54 Jan 12 59 Feb 2 4610 J7’ly $953 Jan 
*10712 109 ‘ #10712 109 '*10712 10912/*108 10912'*10612 109_ | ____.- Do _pref-.......... 108 Jan 5] 108!gJan 16/| 1013, J’ly | 11012 Jan 
*19 1914 : 1914 1914} 19 1914] 183, 19 187g 187s} 2,450;¢Nev Cons Copper-Par $5 18\4y4Jan 3} 20 Feb 6), $l7l2J’ly | $2233 Oct 
*73 78 } *73 76 *71 78 72 72 *71 74 100) New York Air Brake....| 70loJan 3! 721g Jan 27 59 J’ne| YdloJan 
71 = 7ille ‘ 71lg 72lg| 71% 717s} 7O0!2 7112} 70lg 70lg) 2,000) North American Co, new] 64 Jan 10] 728Jan 30|| 601g Nov] 84° Jan 
273, 2834 ' 28lg 2833] 271g 2714] 26 2614] *257g 28 600) Pacific Mail-._... 212. 25 Jan 25| 29leJan 4|| 22sJ’ly| 4314 Jan 
52lg H2lg : 52lg 5212} 524 5212} 50lg 52 5053 51 3,110|4% acific Telep & Teleg_.| 44 Jan 3, 5453 Jan 31|} 30 J’ly| 4614 Jan 
107 107) : 10634 1071g| 106!2 107 10614 107 10534 10614] 2,600|People’s G L & O (Chic) -_} 105!1g2 Jan 3) 109 Jan 19/} 103 J’ly | 1163s Jan 
10412 105 ' 105% 10612/*106 107 | 105 105 | 10412 10412} 1,500/Philadelphia Co (Pittsb’h)| 100!2 Jan 3! 1065sJan 28}} 84 J'ly | 106!2 Jan 
21ly 2ily : 21g 214) 2 2034} 2014 2014] 197g 201s} 1,000 ——— Coat Co..... 1714 Jan 3} 22 Fepiojj] 13 J'’ly| 273; Jan 
*72 73 ; *71 7234) *70 72 7Olg 7073} 7Olg 71 500} Do wenn --- 67%, Jan 4| 72!2Feb 1 6014 J’ly 85 Jan 
36 0-36 ' 36 36 | 35!2 36 | 351g 352) 35 351g} 2,100) Presse ‘Steel Car..-...- 301g Jan 3} 36144 Feb 6]| 25 J’ly| 517% Jan 
*98 99 : *98 99 | #98 99 | *98 99 | #98 99 | _____- DO. DU. cnceen---~ 9214 Jan 3] 987g Feb10]} 90 J’ly | 107l2Jan 
11912 1193, : 11912 11953} 11914 1195s} 11914 11912} 119!4 11933] 2,750|Pub Service >. ox Md! 116te Jan Si] 15 Pe Fil ..ssonceest 
*160l2 16112 ’ 160!2 161 |*160 16112] 16112 161!9| 161 161 829] Pullman Company-_...- 159 Jan 3] 163 Jan 30|| 155 J’ne| 200 Jan 
37 37 ' 37lg 371g] 363, 3714] 36l2 3634] 36 36!2) 1,400 Ro"“se", Steel Spring. 31 Jani1lj 38 Feb 3]| 28 J’ly| 517s Jan 
*97 100 ‘ 9914 9914] #99 100 | *99 100 99 99 200; 4 Wo pret......-..-- 92 Jan 3| 99l2Feb 3]] z90lgSep | 107 Jan 
35 35lg : 35 3514] 345g 35 3414 3412) 34 3414 6,910) a oye Troa & Steel...| 3llyyJan 4] 3514 Feb 6 27. J’ne| 457s Jan 
9914 9914 ‘ 99 99 99 9914] 987g 99 | §98l4 9814 S70 0 NESE... one 93 Jan 4] 99%g3Feb 1|| 823, J’ly | 10414 Jan 
*188 191 ' 191 191 |*188 19012} 188 189 | 188 188 | 1,000 ee, "Roebuck & Co...| 185 Jan 3) 192 Feb 6|| 150 J’ne| 190 Nov 
*54 5512 : *53le 550i #54 56 | 5334 54! 4) 533 5334 400|loss-Sheffield Steel & Ir} 50 Jan 26 5614 Feb 6]| 4514 Dec | s6lo Jan 
hae |S ‘ 112 112 | 112 112 |#.... 112 |§112!2 112l2 560 i ee 112 Febi14} 112 Febi5j| 114 J’ly | 1183; Feb 
381g 38g ; 38lg 3914] 38 3814] 3733 377s 371g 37383} 6,200|¢@TennesseeC Sopper Par$25} $32 Jan 11} $3914 Feb 14|} $193; J’ly | $4053 Jan 
136 = 136lg : 136 «6136 136 136!g| 135l2 13512)*133 137 900'Texas Co (The) _....___- 131 Jan 24) 13612 Feb 1]} 134 Oct] 144 Oct 
a Aad ' cane pae Wl dees acer SR OE, fT ocnkns Texas Pacific Land Trust] 91 Jan19} 92 Jan 24 d3. Feb] v5 May 
*83, 9 ‘ * fy) § 8s; 8 9 87g 87s} 300 Jaen Bag & Paper....| 8 Jan25| 9 Feb 9 6 J'ly| 13iyJan 
5812 58le . *58 50ls] #58 5919) *58 59lo] #58 5¥ie2 100; 106 DIC 5. neue 563; Feb 3) 59l2 Jan 30}| 52ig Dec} 73 Jan 
*105l2 10612 : 10612 10612} 106 106 | 10614 10614] 106 106 400 — ‘Dry Goods Cos.-} 10012 Jan 27) 10612 Feb 4]| 96 Aug| 122 Jan 
1053g 10512 ' *105!2 106 106 106 106!2 10612} 10653 10653 1,135) | atic 102ig Jan 5} 1065g Feb 17 9914 Aug} 1137s Jan 
*16 18 : *16 18 | *17 18 | #16 18 | §171!2 172 15) U Babe I Pipe & Foundr}] 15 Jan10}| 18 Feb 6 l4lg J’ly 32 Jan 
*55 5634 ‘ 563%, 5634] 57 57 57lg 575s| *6634 60 630| Do GUE wiwansanwcael 50 Jan 16| 575s Febi16]| 49 J’ne} 8&4 Jan 
*98 104 ‘ *98 103 | *98 104 |*100 104 | 102 102 100) United States Express..| 95 Jan 7)§105 Jan 27]| §93!2 Dec| 145 Jan 
6834 6834 ; 6834 6834] 6834 6834] *68lq 6914] *68 69 300|U S Realty & Improvem’'t 651g Jan = 6934 Feb 9 6434 J’ly 8414 Jan 
403, 4134 ‘ 4llg 42 411g 433g) 42l2 4334) 42l2 447s) 15,700) United States Rubber-_.| 36 Jan 447g Feb17|| 27 J’l 52lo Jan 
#11034 1113, : *111 112 |§1111g 111!9] 1115g 112 | 112 1127s} 1,135) Do ist pref......- ---| 10912 Jan 18 1127g Feb 17 99 J’ly | 116lo Jan 
7334 7334 ' *73l2 75 75 75l4| *73 75 76 761g ae Pee 721g Jan 31} 76le Feb 17 59'e J’ly $4 Jan 
807g 8153 : 807g 8134) 805g S114) 79 814) 785g 80 |376,030 . e Boe Steel..... 713g Jan 3) 82igFeb 6|| GligJ’ly| 1 Jan 
119 11914 ' 1187g 119 | 11834 11914] 118l2 119 | 11812119 | 5, EE ae 11614 Jan 3) 1207 Feb 4}| 11012 J’ly | 12533 Jan 
46 4614 ‘ 46 461g] 4514 4573) 45 4533 45l2) 3,017 aUtan Co per...Par $10| 443%, Jan 30) 47383 Jan 9|/|t$3933 z nej $6014 Jan 
65 651g : 65 66 65g 6534] 643g 6512] 64le G65ly 700) V oe lina Chem..| 623gJan 3) 67l2Feb 2|| 47 Febj| 66lg Oct 
*125 12 H 126 126 |§126 126 | 126 126 ; 126 126 7 hii pdavennane 1237g Jam 3) 126 Feb 8|| 117 J’ly | 129ly Jan 
66 66 ' aide adel tiem aalest shee’ ea ae: ae — tna Iron Coal & Coke] 52 Jan 6) 66 Febli|]} 50 Sep| 73 Jan 
*161 164 ‘ *161 165 |*160 164 |§$163 163 |*161 163!2 ells Fa {See §150 Jan 18} 163 Feb 7|| 14412 Dec {2195 Jan 
*74 75 : 741g 741g) 741g 7414) 74 74383) 731g 7373) 1, estern nion Teleg_.| 73 Jan 3] 76lgJan19|| 56 J’ly | 78le Mch 
*69 7012 ‘ *69 71 7 #271 69t2 70 70 08670 2,400) Westingh’seE|&Mfg assen| 65lgJan 12} 71 Feb15/| 49leJ’ly| S82loJan 
#11734 11912 ' *117 #120 ‘#117 120 (#117 120 ‘#117 120 |! _.... ewes Od 116 Jan 14' 123 Jan 5/1} 110° May! 130 Feb 
Tur nla) an vi r r 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
a Bia | Ask Banks Bid | Ask lrust Co’s | Bid | Ask Irust Co’s| Bid | Ask Irust Co’s | Bid | Ask Irust Co’s | Bid | Ask 
rookiyn Brooklyn N Y Ctty Guar’ty Tr_| 790 | 805 || NY Life&Tr 2 rooki 
Broadway 4] 385 | 400 || Nat Clty oo 3 285 | 300 |{B’way_ Tr.-| 145 | 148 |}/Guardian Tr} 150 | 160 |] N Y Trust_ yoo at Brooklyn Tr 420 
Brooklyn 4./ ....] 100 |}North Side {jj 15) | 180 |/Central ('r__/1010 |1025 |] Hudson ___| ____| 160 || Savoy _____. 95 | 105 ||Citizens’ ___| 125 | 132% 
Voney Isl’ aq Spent 200 People S .--| 158 | 165 |]/Columbia --| 28) | 290 || Knickerb’kr| 29216] 300 || Standard Tr] 400 | 410 || Flatbush —- 200 215 3 
i nee 290 | 310 || Prosp’ctPk*!| 140 | 150 |/Commercial| 140 | 160 || Law T 1l&Tr/ 250 | 255 || TiteGu& Tr} 495 | 505 || franklin__] ...-] 210 j 
ats CE BP : sre Empire .-.| 300 | 315 || Lincoin Tr.) 130 | 140 || Tr Co of Am] 330 | _.-.|| Hamilton -_| 270 | 280 
omestead}/ _._.| 115 lrust Co's fquit’ble Ti} 445 | 460 || Manhattan | 375 | 400 || Union Tr___|1240 |1270 || Home .__.- 100 | 110 
qneueee rs 415 nies wyot Farm Lo&l 1550 |158) Mercantile _ 700 | 725 ||} US Mtg& Tr} 470 | 480 || Kings Co __] 505 et 
echanics’}| 230 | 245 Y City a : Mideiltv --.| 213!;) 21712) Metropol’t’n| _...] 450 || Unit States_|1145 [1165 |/L Ist L & Tr} 300 | 310 
Montauk ..| _...] 150 {Astor -----| 320 | 330 |) fulton -...} 290 oo-e|| Mutual ....!] 180 .---|} Washington] 36 | 375 || Nassau ...-.] 157 | 165 
Nassau ..../ 350 | 270 |{Banse-+' Tr} 620 | 640 Mut Ailnce] 125 | 130 Westchester] 150 | 160 |] Peeple’s __-| 295 | 310 j 
Windsor ..}] 100 | 106 [{/Queens Co-_} 110 







































































j *Bid and asked prices: no sales on this day. ¢Less than 100 shares 


{Sale at Stock Exchance or at auction this week 





S$ Bx- stock 


¢ Ex-rizhts. 
Jivideal 


_ 2» New stock 
{Banks 


c kix-div ani rights. d Now quoted dollars per share. ~ 
Marked with a pararraph (}) are State banks. 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Hechange method of quoting bonds was changed, and prices are now | all—“and interest” —szesp! fori inso me and desaulted bonds. 
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BONDS 3s 

N. ¥. STOCK EXCHANGE |%5 
WEEK ENDING Fen 17 | 5%) 





l. Ss diovernment 

8 23 consol registered.d1930)| 
38 28 consol coupon....d1930, 
8 3s registered sovcccee ESE 
HH 38 Coupon............K1918 
8 
8 
8 


3s cou smali bonds..*1913 
48 registered..........1925 
SO snscéccoqneus 1925 
Pan Oan 10-30 yr 28. KiV3U 


Foreign Government 


qcccqcae 
CeELELER 
Znnseswc 








Price 
Friday 
Feb 17 


Week's 
Range or 3 
Last Sale , 


‘as 


| Range 


January 1 





Bid 











Argentine--Internal 5s of 1909|M-S 
imperiai Japanese Governin’t 
Sterling ioun 4 1gs....... 1025|F-A 
2d series 449s..........1025/J-d 
Sterling ioan 4s ........ 1Lv31\JI-d 
Repub of Cuba 5s exten debt../M-S 
San Pauio( Brazil trust 5s 1919| d-d 
U 8S of Mexico s! g 5s of 1899/Q-J 
Gold 4s of 1904.......... tian WT: 
State and City Securities | 
N Y¥ City—4 gs ............1960M-S 


446 rects int fro Jan 24 lyéu M-S 
4%, Corporate Stock .....1059 PA-N 
4% Corporate stock ....1958 M-N 
New WO shaciciccusccese le 
SO WOR Fokéiendesesince Nt} M-N 
4'4% Corporate Stock ..1057|M- 
419% assessmt bonds....1017/M-N 
4% Corporate Stook....1957 
N Y State—Canal Impt 48.1960 
So Carolina 4 ‘98 2U-40..... 1938 
Tenn new setlioment 38..1913 
Virginia fund dent 2-3s...1991 
6s deferred Brown BKros ctfs. 


=F 


reeeee 
ZZ 


' eecteZ 


Railroad 
lavpama Cent sS¢ée So Ry 
Alava Midi See At Coast Line 
Albany &Susq see Del& Huu 
Allesiieny Valley See Penn KK 
Alley & West see Bui R & FP 
Ann Arvor ist g 48......A1995 
Atoh I & 5S Fe—Geu gx 48.1005 
Registered... ......000.  LVVS 
Adjustment g 4s.......A1996 
Registered ........... 41095 
Lg, Ieee A195 
Conv 4s issue of 1909...1956 
ST Ot Gnd duccausshabine -1955 
Conv 4s (issue of i910). 1960 
10-year conv g 5s ..... 1917 
Debentures 4s Series J.i¥12 
Series K....... 1913 
East Okla Div isi} & “48..1928 
Short Line lst 4s g...... 1958 
3 Fe Pres & Ph lst g 58.1942 
Ati Knox& N SeeL&N 
Atiantic Coast lst g 48.41952 
Aja Mid ist gu gold 5s ..1928 
Bruns & W lst gu g 4s ..1938 
Oharies & Sav ist g 78..1936 
L & N coll g 48.........01952% 
Sav b & W sat goid 68..1944 
ist gold 68.............1934 
SilSp Oca &G gug 4s ..1918 
Atlantic & Danv See South Ry 
Austin & N W SeeSou Pacilic 
Bats Ohio prior 1 g 3 4g98.1925 
Rogistered..........41925 
GON £8 cocccccccccceeen hl 948 
Registered ...........41048 
Pitts Junc lst goid 6s... 1922 
PJun& M Div lst g 3%sl9Z5 
PLES W VaSysref 48141 
Southw Div lst ¢3'gs...10z5 
Registored ...........A41Y25 
Cen Olito R lst ¢#4‘as..1030U 
Ul Lor & W con lst g 5s 1985 
Monon Riv lst gu g 5s..i91y 
Ohio Biver KR ist g 68.1936 
General gold 5s........1937 
Pitts Ciev & Vol lat g 6s 1922 
Pitts & West lst g 4s...1917 
Stat isi Ry lst gug4 449s last 
Beech Creek SeeN YC&H 
Beiley & Car See illinois Cent 
Bklyn & Montauk See Long | 
Gruus d& West See Ati Coast L 
BuftaloN ¥ & Erie See rie 
Bultaio KR d& P gew g 65...1937 
Consol 498 ............2. 15 (| 
All d& West ist g 4s gu..ivyys| 
Cl & Mah lat gu g g 5s8....1043 
Koch & Pitts lst g bs...192i 
Consol ist g 63........1922 
Bail & Susq lstret g 4s, 1951 
BurCR&N seeCRI&éeP 
(ans So let ext 63 .....0.. 1913| d-d 
 § ee eéeedhac LYLZiM-S 
Registered..... eoaaE tot 1913/41-8 
Carb d@ Shawn See iii Cent 
Carolna Cent SeesSeab Air L 
Carthageé® Ad SeeNSKCKeH 
Ced R lak &N See BU RS 


oo 


ec 
se 


brrette 


eae 


£ “Ep DECeRE 
ecozae2u Yew 


. 


pepe eeees 


teoctbowtergvedcecdeae 


sees 


uobiorzmn 





Se Caner ee 





Cen Branch Ry See Mo Pac 
Cent of Ga RR ist ¢ oe..ply 45\B-A 
Consol goid 58...........194; )| M- NI 


Registered.......... -.1945/M- | 
lai pref come g 5s....p1046/Uct 

NOD gins cchdecenvebséntse | wane 
2u pref income g 638....p1045)/ Oct 


2d pref income xg 5s Stamped| ete 
3a pret income ¢ | OS.4--P 1940" Oct 





Street Railway 

Brooklyn Kap Tr & 58.....15 945 
ist refund conv g 48....2004 
BE City ist con 58.1916.1941 
BK QCog& Scon sug 63.1941 
Bklyo Un El lst g 4-58.1950 
Stamped guar 4-58....1960 
Kings Vo El lst g 4s8....1949 
Stamped guar , eae 194¢ 
Nassau Kilec gu g 48....1051] 
Conn Ry & Lilst& ref ¢ 4498’51 
Stamped guar 4498 ..... -1951 
Det United ist con g 4398.1 932 
Havana Elec censol g 53.1952 
Inter-Met coll 4 49s........1956 
{nter Kap T 3-yr conv ¢s.1911 
1 45-year 58 Series A.....1952 
Internat Trac coli tr 48..1949 
Manila Elec ist & coll 63.1953 


pe aropletipebe yee 





gen scecteseseEres 


te 





1v1 
lvl 


Ask Low 
101% lUl's lUl’s 
101% 10145 
102% 1034 103% Feb’11'.... 103 


High No 
1OL's 


Low High 


2 1UL 4g LOLs 
3101 


1014 
103% 


102% 103% tore Feb 11.... 102% _—s 


O1% J’ly’190).... 


116 18% 119% Deo 10} cece 
-ie7) 5 116% 116% 


116%, Sale (116% 
10U 4g ...0.. 11005 Aug 


95 Sale 
04% Sale 
8Y 90 


| oe 


t 98% Sale | 98% 99 | 22) 


95% 40| 
95%) 21) 


« 


D7 4g rt 


4108 % 103 4) 103 ¥Feb’1i1 “-—— 102's 1 
# ¥74 Sale | 97 
t U7 97%) 


Y7 


i 
97% 99 
941g 95% 


97 
97 97% 


94% 94% 944 Feb’11)....!| 934 94% 











hese are priices on the b| asis of $5 to &. 





101% Sale (101% 10175193 100% 101% 
101% Sale 101% 1925 100% 10) Ig 
VY 'g Sale DY%)1L4 | GB% GV% 
¥9 ‘9 Sale 99) 1U') 98g 9955 
107 9 108 1074 20 ‘106% 10733 
10249 10259) 102 4% Deo’10)..../!. 00. 2.2 ee. 
108 Sale 1u8 16 1064108 
10253 Sale (102% 1025) 7102 lous 
V9 sale 89%! 18) 98% 99% 
10459 ....../104% 104% 1 1044g 104% 
socces cesccsfl US BOS UD 10) cccllecccce o« oe 
OOS 5.4550 | yg Jan’l1l +eeel| 96 6 
deidts ganwbe ee Pee 
6U Sale ov | 24 40 52 
82% ...... 82%, 10) 78% 82% 
99 Sale | OS 4/illl] YS 99% 
98% ...... | ag 11\..../| 98 985, 
91% Baie | v2 Ti Dig Y2a 
pense Ca ee BI aes 
9ik%y G29 92 6} 915 Y2% 
B89 ....../108'44 109 | 22/105 1Uu9\ 
10343 108% 109 Ly) 105% luvs 
1U35%q Saie 104 961024 104 
1U0v 4 Sale LLU ys 40 lus 110% 
nie 98% Jan’ ee pee as cvcece 
ore wai. ¥8% Feb’ O7% kee Sa aee: 
7 97% 97 | 96 97% 
93 Sale | 93 93h 9) 03 93% 
BLO ELL 1209 1g DOC TG «8.8... concen 
94 94%) 94 94 16, 93% 94 
109 10944!109 oe Uy 1b) 93% 94% 
4% ......| 94 ak, ee Mt a etna 
a’ por waa ba| 
4 Sale 5 {151/923 96 
124% ....../124%5 Deo*10) [oa te 
BBA” ccccolk El: CORES, Wik 20% 
i CO ee se ee 
92553 Sale 93 33) 92% 93 
Pee « ae 9144 Oct 709) oil. aie emia 
9849 —_ | U8%, sail 98 99 
ee 33a) Ystg Feb’11}_._oi| 9s Vsls 
111% 1138 L324 DOP 10. i, enaece 
83% 885! 884 3% 6| 87% 83 
Vie v2 | v1 94 |] 11) Vlg 92," 
0% Sale 90s) 31!) B82 91 
904 ......] 89% Apr’iv see ee eae 
Ra ae ee | ain ee. 
ulm sodenn 110 bec’ me sallenenes auanak 
ULM ..e0e- 102 ive bi 102 102 
lo, eee SM acon --+| a ppasedt, 
103 1708107 Jan’ 1. ees: liu? 107 
113 114 [tad %5 Feb Ti “| 175% 115% 
Ae PRRs 07 | )| V7 ag 97% 
peo 10U OT PEL... Tl anane suabae 
| 
Ge RR eo Ga | pa | A eee 


erty 107% 1U8'g Dee’ iv) Bs 


a anened 


108 TD dosngh lus 


reb’i1}, 













ho: a q 

1i6é 117% 116% Feb’ ae V6 1164 

33 | 92 Mar’ 10-04 ti Pep Rt 
| 

10346 Sale 103% 1034s) 2/103 103% 

LU1% Sain 1013 105 %| 31007, 1013, 


ecooee LOL 'g 100% Jan'l11)....' 100% LOU, 


| 
| 
| 


0 ee 
108 
acini 108 
lvO 100% 
luv 101 
96 sale 
v4 v7 


. 112% Feb’11!. 
Sale 168 


108 | 2) 


113 Apr’v6'. 
10039 Feb’11'.... -) LU0% 102% 
1U2 Dec’ tu’... 


112% 1124 
1074 luv 


vs | a9)! ¥654 100 


8834 Nov’10)....//.... 
854 Sale | 8649 


88! 12 8615 99" 





83% Sale 
102 102% 
1014 Sale 
101% oy 


"713% Sale 
100% LUU 
103% 103% 
éicceee 





103% Feb’11).... 
8445] 77H 
/ 


1024, 


98 Dec’]v}....1]. 


101%} 1 


& 
102 ¥ 
844% Deo’10].... 
i 83% 1 
& 


785, 


24g Mar’1«}..../]. 
ivi Peb’11]... 
82 


1 


82y 





U6 2) 
79/288 
100% Feb'11).... 
1U3%] 49 
674s Mar’10}.... 
$3 May’06}.... 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING FEB 17 

















Cent ol Ga KRR—( Von) 
8d pref income g 5s stam 
Chatt Div pur mon g 4s. soi 


Mid Ga®& Ati Div 5s....147 
Mobile Liv ist g 58.....i046 
Cen KR & B of Ga Col g 583 1937 
Centot NJ gen’i gold 63.1987 
Registered ...........A1987 
Am Dock & imp ga 65s..1921 
Le & Had & gengugis 1920 
Leh & Wilks b Coai 6s..1912 
N ¥ & Long Br gen g 4s 194] 
Cent Pacifico See so Pacilic Co 
Cent Vermont ist gu g 48.e1¥2uU 
Chas & sav see Ati Coast Line 
Ches & Ohio goid 6s...... aivil 
Gen fanding & impt 58.1929 
lst Consoi g 58...........1030 


Registered...... coo lL ¥SY 
Generai gold 4 igs. ool Y¥2 
Hegistered..... evetecsedeee 
Convertible 4'98 ........1980 





Big Sandy 1st 48........1944 
Coal Kiv Ky lst .u 4s..1v4e 
Craig Valiey Ast yz 63....1940 
Potts Creek Br ist 4s..1944 


2d consol g 48...... 0. L98Y 
Warm Spr Val lst g 48..14i 
Greenbrier Ry lstgug 4s 40 
Chic & Alt RK ret g 3s...14 
satiway 1st lien 3498...1v50 
Kogistered.............105uU 
Chic Burl & Q—Denv D 48 iv2zz 
Tlinois Div 349s.........194¥ 
Registered.... .... Lau 
uy. Fee 
4owa Div sink iund 6s..ivly 
Sinking fund 4s........191ly 
Nebraska isxtension 48.1027 
Registered.............1927 
Southwestern Viv 4s....ivzl1 
Joint bonds See Great North 


TROMMEES 40.is casks sccte -1958 
dian d& StJos consol bs..i¥ii 


Chic é& & Lilref @imp zg 48 1955 


ist consol g 68.......-.0.1934 
General consol lst 5s....1937 

ASOMISLOLOU.. .ccccce. ee LYST 
Chic & ind Ky 1st os.1036 


Chicago & irie see Krie 
Chic Gt Western ist 4s...1959 
Onic Ln & Louisv rei os...1V47 


Refunding goidds....... 1y4@ 
Louisv NA & Ch ists. lvil 


Chic Ind & Sou 50-yr 4s..1956' 


Clic Mil de St P term gis i9i4 
General g 48 series A..elUsU 

Registered. ...... ooccc€ LYSY 
General g 349s series B.elua¥ 
25-yr deven 48 ...........1084 
Chic & L Sa Div g 6s....1921 
Chic & Mo Riv Div 6s...1926 
Chic & P W ist g6s.....i9z1 
Dak & Gt So g 5s........1916 
far & Sea assu g us.....1024 
Lacrosse & DV ist ds....1N1 
Wis & Minn Div gis....192z1 
Mu & No ist cons 6s....1918 

Extended 4'98.........191%8 
Clic & Northw cous 78....1015 
doxtension 48......1886-1920 

Registered. ......1886-1V20 


Sin 
Registered............ ly 


Ashiand Viv lst g 6s..1025 

Dlich Div latg 68..20..1924 

SROGEIS cpaccansecesssedUad 
Ciuc Bock 1si & Pac 63.2197 






Refunding g 4s .... 
Coll trust Series y 48 


M 4s.. 1U1L5 
N 4s.. 1316 
O 4s... ooekne 
gf eee 19138 


Chic RI & Pac RK 43.22 2002 
Begistered...... .....-cUUZ 
RIArk& Louis lst 4498 1434 
BurC Khd& A— lsig ds.1vs4a 
Re ZIslered......0.- 21 N34 
CRIB & NW istguds.1 noe 
M & St List gu g 7s8..192 

Choc Ok & G gen g 5s “olyly 
Consoi gold 6s8.........1992 
Keok & Des M 1st ds....1925 
Chic StL & NO see Lii Vent 
Shic St L & Pitts See Penn Co 
Jhnic St P M & O con 68...1030 
Cons 6s reduced to 3 498.1930 


~* 


Mac & Nor Div lst g 58.1946 


® 6 #.6°¢ 


se QZecuea7oanw 


22> "7 proast eee 
A a 


R@®A Div lstcon g 43.1938! 


ee’ ¢ @¢ 2's € 2 Eee 


a tt | geen ret 


Oz7OOeee Pec OZrececns 


9 


Deveuture 58............1913hm- 


z 
mz. 


Prmtbeccececetcecece Pec PM & ZFOcw 





me 0:0; 8ctctsese, RssRIRAE Saeabaparathe -EEPe 


General gold 34g8........ 1937|M-N 
Registered ...........p1937|Q-F 
General 4s ..............198; M-N 
sinkiug fund 68...1879-i9zU| A-O 
RHegistered.......1879-L¥2u A-O 
Sinkiug iund 5s8...187¥-l¥zu A-O 
Keogistered.......187¥-lyzy! A-O 
Debenture OSeerereeeeeeeLVEL A-U 
Registered.............1921/A-O 
g tund deb aaucteec ot Adi 


Mil LS @ West lat gus Loz aie s 
ixt d& Imp siuad g ds Lv zi o| F-A 





ce 
Lh 4) 


he] 
Price Week's 3.| Range 
Friday Range or Iss Since 
Feb 17 Last Sale 33) January 1 
Bia Ask Low High No Low Higt 
85 ty Oct’ RO}. coutls 
87% 87%! il 87a 87% 


ty Abert 11) |eeee!! 105 4 1U5y 
ene 2600 U0! . cecitbacace choos 


1083, Feb 11!....' 108% 1085 








102% 1084102 Jan 1i:..../10U2 102 
ett TQ3%*—LYS%y fess) BL LIZ Loy 
12214 123% 1234 Feb’11'....) 122g L284 
fa 103 |108 Jan'11).... 108 1084 
on 10) “110015 Se Ot .adilloadese selcee 
LS ae Te SOOO AG cudalle cocsn sodens 
89% 90 | 89 Feb’11\....|| 874 #9 
@6e0ee seeses 100 Nov’l0}..../). ° 
10445 104%] 1044 ne 11}....]] 102% 106 
11s Sale’ 1113 io%/ 14/113 A134 
Weacas 1i3 jL1z ts Sana! eS CAS 
LUL'g Satie [101 LUL4g) 24/101 UL 
seesee BOO FLUE BO MO LO). cals cewes cccoe 
96% Sale | Vig 90%) 1506) va 6% 
S7% 85%! 89 Feb'1i)....// 89 By 
84% 87%) 85% Nov'iu}..../!..... © ceccce 
RUB scenes Rak OO BU. catiisasace bases 
Ee Bu ee ee eee 
96 Bale u6 1 96 
YU'g 91% 91% Jan’ 11}....f] Di'g SLg 
1Ua's .ccee [LID rev'vd veal paseee ccnens 
Sect We OR RO. ck iumtcc conan 3 
(25 73 73 73 41 725 73% 
7 Tis 71 tity! 12}; TU% TL 
spena sama Bla A Sas 
U9 Ig YI!) YUly UI%) Ti] Vlg GO% 
87% Sale | 57% $s 14) 87% 83% 
Njaced specce lle, Ae ee ae 
99% 99%) Gu% = LUU 22! 0% 100% 


& 
B04 % .5020./304% DOC°10). .. il cncce cance 
YY4gJan’11! 82) UU% V9 4% 
985, Feb’11).... 
#989 ....../101'g Mar’uyl. oi. fk is 


99 ee =O IG, ci cases Scasse 
101% 1014 ot Feb’ 11).... 10145 101% 
97 Sale 743 97 %'3738)) V7% Ys 
100 luv 100% Feb 1i «oe -//1U0 '§ LUO% 
$2% Sale 24 32%} 7] oz 33 
127 i238 137 Jan’il -oeeffl27 127 

110) Li0&11lY 110%) Fillu Lib 


ceesce coccseih a MAY OU)... Hecccce , ccoce’ 
ROOD cnccacth tO DOE 720). ce Mecccce sascce 


€4%5 85 | 84 84%) 73!) 84% 85 
127 1398 veut emi reise 




















107 iii +H hgh 5, a SE See 
re 10u% Feb’11)... 100 lg 100 ig: 
sth vS4 YS‘) ll] YBuy BIg 
1025, 102% 102 3% web 11)....1/102% 102% 
US%4 vy | oY YY 9) 34) 9999 9%» 
ote » osbeod 99, Jan’11/....1) 9g Os 
87% 87%) 87% Feb’11)..../ 56% 8849 
V2Z5, Sale | Y2y 3% aly v2 93 
lUo% LU7 {107 Jan’11). LU6% 107 
a eee 108 'y Oct 10). - Ho. 
106 2 LU7 44! Lub % 106” 4) 3 Lv6% 107% 
tou 104%) LU3 4g Oct ’1v}.... 
eid 1474 Jan’11).... Lig: “ sli7y 
105% a 105% Vee’ tule il... ra 
106% LO7ILu¢ dam ’11).2.2|/ 1065 107 
L032 nenee~) 203% Aug’ lv pbaindiies atnene 
gy, ne -||.. 
S20 «339 {hia * Feb’ aa 109% 113° 
VIS, 10's! Y9% Jan ?11)....) YU% YOG%s 
S19 Sale | vs ¥8 ‘al 15) 97% YB 4g 
87% 377%) 877%, 81%) 2) sity Bolg 
Fe, oa ARC. | V3 'g PS Sy BO 
US%q YS%i bod% vuyl2is| vs» Y9% 
Ll) 45 ...2..1h12 Jan’ 11)....//112 112 
li jLL ite Now? 4] ee | Bb ate 
a be Re Pee 
Pon. +... i030 Mar’ LU]. a. 
eoneee AUG LUG Jan?1d!... LUG 106 
FA ai 105%/106 49 bev’ eerie 
LUG 4g 1104! LUS44 10> “2 108% ius 
BUGS sconsslee | © AY WGl occ lle cacse seecen 
it eee lif Jan’ 1) Ais L16% 
te a Lid 1094, Feb’11!....)/ Alors 169 
ge Geet a a: RD eine 
LL74g....../115 Jan'1l).. --|/b18 iis” 
BUG ances dU DO0°1G). ...1..cccs occas 
[08% ...... 1110 eb’ 1i!.. 2/16 “170 
1U9 911049109 Aug’lU). wl. ole a 
vd sale | 7 v7 sil Yi 98 
oe ae By ee De re 
BU Sale | OU’ SY! 74) 


V7 1g J’ ly ’10!.... 
96 Deo’iQ).... 
O4 Dec*uy).... 
Vale May’10!...0!. 
V3 '_ Aug’UY a 

3% (44/290) 
74% Feb’11).... 


BY i) 
7H 1124 1124 1 
ecocce coccee| 1 201g Mar’0S!....H. 
106 ¥9 22222°|105% Oot "10/22. 


1024 seortase 








# sees os 


we. wen 109 4/109 4g Feb’11)_...||109 Ig 109g 





995101 1100 Heb’ td ---/|100 100 


124%, 1) 124 125% 





134% 125 14) 124% 





103 104 
82% 84 
102 103 


wees eweeee 
JA Peers we eeee 


HL 0033 1005, 
103 's 103% 











MISCEL LAN EOUS _BONDS—Continued on Next Page. 





Street Railway 

Met St Ry gen col tr g 53.1997 
eee 
Bway & 7th AV lstc g5s 1943 
Coil é& vith AV ist gu g 58.1993 
Lex Av& P F lstgugis195 
Ybird Ave BR con gu 48 2000 
Cent Tr Co certfs stm 
Third Ave Ry 1st g5s.. 937 
N Ori Ry & Lt gen 4498 ..1935 
St Jos Ry Lt & P eg. 58°37 
St Paul City Cab con g 68.1937 
Tri-City Ry & Lt lets f 58.1923 
Underground of Lon 68...1920 
4 Whi ccsnae cndiin ceed 
Income 68.......0c00---- 1948 
Union Hi (Chic) lst g 58..1045 
United Rys St L 1st g 48.1934 





stereo -e+-- || United RRs San Frst 4s. 1927 


“nnooyr 


Oto! UZOLzcC} 








Soe SES noe CEEGES 





accves! @E DOORN <.cc¥ocses « «take 
756 78%; 75 Jan’11)....|| 75 78% 
i ree, 46% Feb’11]..../) 46 46% 
162 —" LU2% Jam’11}....//102 102% 
siihiniads LOU Jan‘11]..../100 101 
OP isaace 100 Feb’11]....]| 994100 
584, ......] 604, Feb’11]....]] 69 60 
59% 60%} 6O 6U 4s 6] 58% Gli 
09 ......j110 Jan’11]....7109 111 
stmcan ae 85 85 3} 85 85 


98 Bev: Obl. ...tcecse concce 
106 ......]106 Feb’21}....106 106 
98% 88%) & 9% 98% 











95 98%) 9S Apr’09]..- [cece oor 
92 96 | 92% Feb’1i]....1 90% O2' 
42% 43 | 42% 43%) 2 33% 45% 
93 993%) $4 Oct 08 aed alae 
um a 1 a... 

72% sale | 72% 72% 70° YR 








_ *No price Friday; latest this week. {/Flat. aDue Jam dDueApr ¢Due May gDueJ’ne ADue J'ly kDue Aug oDae Oct 


pDueNev sOption Sale’ 





paseo 





ee 





inteetaaienl 





Fes. 18 1911.| 
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BONDS 38 Pries - ar nt 

N. ¥. STOCK EXCHANGE = eek’s = |23|| Ra BONDS eT Ss 

Wrek ENDING FRB 17 es aor pt 83 Stnoe N. ¥. a \z3 Price | Week's | Range 

Chic St P M & O=(Uon) — ale (L_||January 2 Week EXDING Fep 17 | 54% Feo 1? | Last’ sal J 

: ! Save 2 January i 
Uh 8t P & Minn let g 68 1913 M-N 123 Aah Try High| No| Low Hi@Al| E ; ar won i 
Nor Wisconsin 1st 68...1930 J-J 123% 130" 120% May'de sree/L 24 125% vane & I H ist aes Ons Bid Ask Low High|No Low Hiar 
Chie & West Ind aon te..-1919 AO} 112% ‘112% Dee"10 -st+||eeese seeeee |] Let general old 53, eetgd2 ACD lOLmi02 lui” Ny fe et 12% 
¢ “On g ett 2: M! 1084y1luv /1LO TAA" ll emwwe eeees Mt Vernon yaad , 01 6101 101 
Consol 50-year 48....... 3 ‘a D€G’10)- +22] 00... sae _ 68..1925 A-O 104%3112 114 Apr’vs - 
ote eae | | | em Re Tes i al alah a a 
. Gu ea OC ‘ak aides aes 
Cin H de D 2a wee CB & FT J “3 100% ; Fada bene M See Pere Mar i] 
Cin Dd 1 ist gu g $3...1941 M-N] 104 @ goceee|418 OG8 TOD). ---1) noe sone ee ED ta tates ist ! 
© Find & Ft W istgu4s¢"23 M-N] --.... Sale id 104 | 11/104 104 Ht W& Rio ae Ege UY Se + Me 92 Atg’10)..00! .-0. 
Ore Te WS tae am 6, 6s “1855 J-d| 85 86% B83 Ui Mea osedeeeed Rey ter a | Jan‘11)....'| 8449 84% 
g 58...1935 J-J| 103% Sale 103% | 103%| siliua"” 1093 alH & H of 188: 3) I 
t |103% 103%) 82 1st 58.1913 A- 41) 
PA Sle ly 7)? lid ee 107 3 a i 103% Georgia & Ala See MB BCAPEZA-O, 9719 once. 98's FOD'A2) coe) 984 98% 

CnS&C seeCCus "| ee or See Sea A Line ! 
See Md eet ha) | | orga kacitio “See So Ky | 
‘ley CinC & StL 4 ( " ‘ i} 4 ° ac Co | 
erin gas oh v9) a8 | bev ash, 4 gee gy (seantiavains eteen | 

n M DivistsdaliwlJ-J| 91 94 - ---|| 92 92 |!Gray’s Pt‘ enn RR | 
St L Div latcoltre yr 48.. 1000 M-N 433 4 te V3 19 L ee 1a} ial ee re oe Gt y's t Term SeeSt LS W | } 
wikepatere ec cecdtts WN] Oy creed BL Bett en noe 0 ua Geooll trée teatlz-g) Sgt Sale | ete 96 )70T) Bee fe 
My iv lst g 43..1040 M-S VUlg .. og ft a Q |*°°*)|- cece coccce St Paul M & Man 4s coed V2Z1L'Q-J YO  cccce- WG 96 J U5% 4 
W W Val Div lst ¢ 4s...1940 J- TT dtpesags 6 S80 Oo | A i Man 4s....1933 J-J + 99's bY Feb’11'. Jo%s 6 
af 3 TK consol ts.. 192i »™M.- t ju" =" 108 * Peo’ el coll ccces sdeves oo 68....+6 cin "3 126% L279 P= 4 Feb’11'.... tol 127% 
d 4s 1920 MN) NF sate | bos oor tal wan ea] «Bead tog eesnsee 132 Apr’vi|..-- 
“Registered... rats 2? i. B6% ay 2 06° “97 gn old 449s 1933 J- -J 105 % Fob’ + be 106% ius” 
Cin S & Cl con lst “58. 1928 ¥: J grr 106% : Sa 111. we sseece Mont ext lst ssesuacooe ee J-J 1U8% J’ne’UY). ...!!.... 
On De Lema ten 1bi4| 2-Di 107%...) oes aaa al i06”” 1063 sete 1937) J-D 93 vs | 1) 96 98% 
Consol sink fund 78.,..1914| d-D| ------ .....- 7 107% 1074 & Minn NorDiviste 4s 1937) J-D «+e LUU 4s Oct ’U6)....!) 
Generai consol gold 68.1934 J-J| 125% coeeee| sarees weereal--"l onened conned Minn anes ivist ¢ 481948 A-O ¥u% Jan ’1\ al ne. a 
ipereh conga ged Co. t eg oe cele ig Feb’ Ti igs vey Minn Union 1st g 6s..1922 J-J 114 Deo'10}....!!.-..00 --cnce 
eR ay ja et eri A- +: iindieelt aa Piyval. 2 Registered eUs....) ise? :: ; : ies ae "41/....127 127° 
a : ME Sei ae i near wold he “s° \ Be osen leseee 
ron © cae lst con 45...1940 ih. oO v2 BS ig) 2iy es TTS go <2 Wille Sif Mat gots 1030 :: FA ii iis" 124 beo"it oes a seueme 
e . ae . | aa ve Uv) § « 93 Pi Oo 

Cley & Marietta SecBean Rel oe) gv | 15] §9 6lsllGuifa st Lateef aeons pruse| i ne a iv 1 
Clev & Pitts | see Penn Co “| | pt ate fy 1952/J- -3) 90 91 | 91% Jali)... 91% 91% 

Goloracy & Sou lat g4a.1929 FA os sale’| 96 67 | 2) 87% 89 Hook Vai lesconsol gétee ion | | 
on? a oN .....1935 M-N| _ 95% sale YB oat | aul ot ty cca Registered consol g 4/28. “1800 ; | 102‘eSale 102% LU2' 6 ‘1024 102% 

en st g 68..15 : 1: | Ao & aaecseecsseneee lV Greece eecsece 1uu4 8 

Golum & Greeny ie 6 Ga..1081 J-b] 11S Lid [113 1S | 513 8 85%] Cole HV ist ext g 48.1948 A-0 U43, Vbg baa. Feb? +e "Yay TaN 
Gold sioek Val” See Hock Vai | peck Stel latex 4.....1455\F-A 95 96's) pee pap uel oe 

Pe SP | oust Tex Gen seeso aga | 

gone & Pas Rives Ist ¢ 48.1943, A-O| ----..-- hg Central ist aa ey Tod) wvonee 1ORMs 101% Feb’11).... 101% 193% 
uba RK ist 60-yr 5 g....1952 5-J 100 wofs tear” dae aaura| “ee |l-snees evcees Registered _aee ust 3-4 suesee 1024 lus Feb’11)..../1103 10: 
Pan & Qt So seUukexse t+ y’ 10 ee Te, lat gold “Se reageeete 6 J-J' 100 102% 107 4g Api’UTl..06 
Dats 2 Nace See aK 4 | | BS A Re Soa 

estern— Extended lst e3us...- senses seeeee Sep ’0Y!..../|.... 
Morris & issex 18t7s...1014)M-N| 108% 1034 Ja i! lst gold : payed be ieee tN -Q $1 1.2...| 93% May’ud|.222) oe eseeee 
Ast consol guar 7s...°-1015 4-D 1 TT ee an al gitOze 108% || Coll Truss gold NB o-n---LDDLIM-B) oicsne vonore) OY SAK dt ooaaaae tala 
TOU,........--1915) d-D) ------ - 111% Deo’ Registered 2 ams | seeeee an’11\..../| 8 “98 
lst ref gu g 3'98...... 20uul\3-D| 87 ..-... 8 €0°10 ore : Cabpes lst ref wcccccceeeeeelV52Z/A-O 96-020. YD J’ne’UY is 
NY Lack & W 1st 6s...1921/J-J| 115% 116 “ibs, See ail Let ref 49.002 TV6S MN 97 YT) 82 Tal 9) OT "is" 
Construction 58.......1923 F-A| 10i% 11241108 ~ on At - 115% 116% Registerea.- 48 ...1953,M-N 98 Sale | 98 93's} 12) 98 9 
Term & tmprove 4s. “771923\M-N| 99 Sale | O09 it ‘a oe eee Cairo Bridge goid 4s... 3M-N 96 ...-.) B4% Jan '11)....|| 94% He 
Warren istref gug 398.2000 F-A| 39 hoz D le Beb’02 99 893! LousvDivaTe 8....1950 J-D 96% 93 | 96 Jan’ll\...”| 96 96 
tet A Pa Div 78.1917 M-S 11641175 120 Oct at leseceececeee |] Muddie ps hy deegat ta3t e ie Sale ibs uM 35 | 7| 86% 86 
Lpcmcais Mo TP1TIM-S] <oo-e- secelleseoas soveee]} Omaha presses O2 -.--00/123 May’99}....I|.. 
Lo-yr conv deb da.---221015 J-D) 08% Oo O84 Od | 3a wae wT || Louis Divatern G3e10ed| dc) «cece ieee| 13% Mae Lol case es 
ist eran SS Ot? eee se 1 —_ woe 101 2 eat 1032 Remetered.. TRMEEEa Dd Babe caatestas 5% Jan ’11 veee) 75 \q 76% 
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BONDS | 3 
fN. Y. STOCK EXCHANGE iS 
WEEK ENDING FEB 17 S 
Pennsylvania Co—(Con) 
Guar 15-25 year g 4s. ? 1931 A. 
Ci & Mar lst gu g 4'98..1935 M- 
Cl& P gen gug4esserA.’42 J- 
DOTNOD Bis cocccnsscaness 1942 A- 
Sories C 3 '98..........- 1948 M- 
Series D 3 gS......cccce 1950 F- 
Erie & Pitts'gu g 3498s B.1940 J 
BOLICS Cac ccccccccccscse 1940 J 
GrK& lex lst gug44s1941 Jd 
Pi ts Ft W & C lat 78...1912 J 
BG Ta ccccscsccesscccosss 1912 J 
er 71912 A- 
Pitts Y& Ash ist con 58.1927 M- 
PCC &StLguaysA...194U A- 
Seres 6 guar.......... pas A 
Series C guar..... ...1942 M- 
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Series D 48 guar ipao} {- 


Geries k 34 guar ener +t F.- Al 
Series F 4s guar ...... 1953 J-D} 
CStL@ P lst con g 68.1932) A- QO} 


Pensacola & Atl See L& N +a 
Peo & East SeeCOC& StL 


Peo & Pek Un ist g 6s....1921 
DE MOI 6 *OBiccsedescesee viv2i 
Pere Marquette—Kef 4s8.. Het J- 
Oh de W al 68 2.2.2. coeeee LVZ1/0 - 
Vimnt & P Al @ 6s... .cce- 1U2U A- 

lst consol gold 5s...... 1930 M- 
Pt Huron Div lst g 58.1930 A- 


Sag ‘Lusé& li lst guy 48.1931/F- 
Phil b & W Sce Penn RR 


Philippine Ry 1st 3U-yrstf4s’ 37\J- J 


Pitts Cin & StL See Penn Co! 
Pitts Cleve & iol See B&O | 
Pitts FuW & Ch See Penn Co 

Pitts MckKees & ¥ SeeNY Cen! 
Pitte Sh & Lb ist g 58...194U/A 


lst consoi gold 58....... 14s ¥ 
Pitts& West sSeeB& OU | 
eading Co gen g 48..... 1997! J 
are 1997| J- 
Jersey Cent coli ¢ 4s...1931 A 


Renusseiaer & Sar see VD & YH 
Bich & Dan See South Ry | 
Rich & Meck See Southern 
Bio Gr West See Den & Rio Gr} 
Roch & Pitts See Bb K& P 
Rome Wat & Og SeeN Y Cent} 
Rutland See N ¥ Cent 
Sts Tus& H See Pere Marg | 


o& Gr isi lst g 4s...1947) J-J 


StL& Cairo See Mov & Lilo} 
8t L& lrou Mount seeM P 
BtULM Br See'l RRA StL) 
8t Louis & S F—Geng 68.1931 
General gold 5s.......... 1931 
StL a&s Ff RR cons g 48..’06 
Gen 15-20 yr 58 ..... 1927 
Southw Div lst g 58..1947) 
Refunding g 48........1951 
KC Fts & M cong 68..102s 
KC B&tS& M Ry re! g 48 1936 
KC& MK& Bb lstguds.lyzy 
Oz2’rk & Ch Ulstguds g.1lvl3 
Bt Louis So See illinois Cent | 
8t Ls W ist g 4s bd ctfs.1¥3y! M- 


2d g 48 mc bond Clis...plusu| J-J| 
Consoi gold 4s........... 1Y¥3z\ J- 4 


Gray’s Pt'ler lst gug 5s 1¥47'J- 
®t Pauli & Dul See Nor Pacitic, 
tP Minn & Man See Gt Nor) 
tP & Nor Pac See Nor Pac 
tP&S'’x City SeeCsStP M&O 
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eaboard A L g 4s Teeny 5U) 

Coll tr refund g 5s ...... 1911) 
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= -Birm 3U-yrlst g 4s8.e1933)) 

Cent lst con g 43...14y! 

' Fla Cen & Pen Ist g 58.1915! 

lst land gr ext g 58...1930) 

Consol gold 5s......... 1943 

a & Ala Ry lst con 5s 01945 

a Car & No lstgug 5a lyzy 

Seab & Roa lst 58.......1926 
Bher Shr &S80 SeeMK& T 

Bilsp Oca & G Sée Ati Coast L 

Southern Pacitic Co— 

Gold 4s —_ Pac coll). «1949 
Registered ...........K194Y 
20-year conv 4s......g192Y 

, Cent Pac lstret gu g 4s 1¥4y 
Registered........ occe LV4Y 
Mort guar gold 34s..4192Y 

Through St L lst gu 4s 744 

G@H&SAMSGP 1st5bs..1931 

Gila VG&N lst gu g 58.1924 

Hous E & W T lst g 53.1933 
lst guar 5s red.......1933 

B & TC lst g 5s int gu..1937 
Gonael & 6s int guar...1912 
Gen gold 48 int guar..1921 

; Waco& N W div lst g 6s’3u 
; A&NW ree g 68....1941 
* Morgan’s La & T lst 78.1918 
me eae 

No of Cal guar g 6s......1938 

_ Ore & Cal lst guar g 58.1927 
'< Bo Pac of Cali—6s K......1012 

lat gold Ga F..........1912 

lat con guar g pret ty 
’ Bo Pac Coast 1st gu 48 g.1937 
F i Fran Terml lst 48..1950 

exdNUOSabDivi1st gta.1912 
Con gold 6s............1943 
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863 87 | 
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757% sale 
86% Sale 
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1U5 105%! 
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1U8 49 1095 

94. 95%! 9429 
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\lu2 San" it — 

1143 Leo's)... 
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to Pac RH lst ref 48. .cee.1955 
a con g weneess 17 
BOSTOS .occccansece .-1994 

Deve elop & gen 4s Ser A. 156, 
Mob & Ohio coll tr g 48..1933 
Mem Div lst g 4'9-5s...1999' 
St Louis div lst g d4s....1951! 
Ala Cen R ist g 6s...... 1913 
Atl & Dany lst g 48..... 1943 
BG BB cesorecenesvesvenns 19438) 

Atl & Yad lst g guar 45.1949, 
Col & Greeny Ist 6s.....1916) 
ET Va& Ga Div g 68..1930 


y Gon lst gold 5s........ 19 
i Ten reor lien g ds.....1! U3 
Ga Midiand 1st 3s....... 1946 


Ga Pac Ry lst g Us. nope, 2% 
Knox & Ohio 1st g 68...192 
olob & Bir prior lien g Salv4i 
Mortgage gold 4s......104 
Rich & Dan cong 63.27.1915 
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Series i 5s.. 
General 5g8.... 

Guar stamped 
Va & So’w’t lst gu 5s. 2003) 






West N © lst con & 6s..1914| 
S&NAia See L& 4 
Spokaue [nternat Tee 5s 1955 

erA ol St L lst g 4‘9s..1939) 


Lex d& NO See So Pac Co | 


W Min W&N W listguis wae 

Tol & O C lst g 5s......... 
Western Div lstg bar271938 
General gold 5s8..... ee 
Kan & M istgug Oe 
2d 20-year 58 ..........1027 
Tol BP & W ist gold 4s....1917 
TolStLdé& WwW orhiengSies, 1¥25 
50-year goid 4s.......... 195v) 
Coli tr 48 g Ser A....... 1917) 
‘Tor Ham & Bull lstg 4s. A1VY46) 
U ister & Del lst con g ds 192s 
ist refund g 4s8.......1952 











{evistered........ ee | 
BPE CONF OB ccscssscens ly2 
[st & ref 4S... +2220 +2000. G 2003 
Ore Ry & Nav con g 4s. lyay) J 
Ore Short Line lsig 6s..1922 

ist consvi g DSeneneess194UId 
Guar retund 48........ 2) 
Registered. .......... 
Utah & Nor goid $a-1926 
UniNJd RR & CVUo SeePaRk 
Utah Centrai See iio Gr Wes 
Utah & North See Un Pacitic 
Utica & Biack R See N Y Cent 
/ andalia consol g 4s ....1955 
Consol 4s Series B...1937 
Vera Cruz &P ist gu4+9s_1934 
Ver Vailnd& W see Mov 
Virginia Mid See South Ry 
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10% lll 2 ie 


105 Wh censec j108 ry 
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Deb ds sPamped........ 1927/A-O 
Rich & Meck lst g 48...1948) M-N 
So Car & Ga 1st g 5s....1919/M-N 
Virginia Mid ser C 6s...1V16/M-S 
esceese lL IZ1/M- S 
eoccce -1L920)iM- 5 | 
eso weeceeel 936) M-N| 
aebdes .1936) M-N} 


tee Deo’ {06 eecellc 
sensi hOt 107 
105% Nee: Ol ccccllcasone 
Jan’ii..../110 110 
vi 1| 94% YT 


Jan’ il eece ‘wea 105 


102 1025 
Pr LU % 10548 


| 98 
4 1u9 Nov’ LU. 200 |eennee coweee 
1} 


| 31) 110% 111% 
7U Maz’ 10! eseslleasces angece 
1103 Sep ’U9)....! |e eeece coccce 
coe coccce (LUG 'g Nov'U4'....| 
HG 110% vy Feb’ "11 oes \L09 ” 176i, 


1st cons 50-year 5s..1V58/A-O 
W OU & W Iistcy gu 43..1924) F- "1 


110235 Jan’ 1a eces 
10516 Sale (1054 
lat cou goid 68....1894-1944! F- | Llu 112%) 104g Dec’ 10 
Gen refund sig y” eaiod 1953) J-J 


St LM Bge Ter gu g 58.193U/ A-O 


110% — FT 10% 


Tex & Pac 1st gold ds..... 2000) J- D 
Zu gold inc 5s.........c6 g2UUv} Mar) 
La Div B List g 58..... *T934 J “JI 


914 Dec’ < eos! 
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W abash 1st gold ba....-1939 
2G GO GR. sctaccccse 1939) 
Debenture series B o2-2e1939} 
ist len equip s fd g 5s..19 “¥1 
lst Len 50 yi g terin 48.195 
lst ret and ext g 4s ei 956! 
Det & Ch Hxt 1st g 6s..1941) 
Des Moin Div 1st g 48..193y) 


Wab Pitts Term lst g 43.1954! 
Cent & Old Col Tr Co certts.| 


Trust Cocertis...... 
Warren See Dei Lac & West 
Wash Cent See Nor Pac 
WashO0 & W See Southern 


income d8..............d1943 || 
West NoCar sSeeSouth Ry | 


Wilkes & East See Erie 

Wil & Sioux # SeesStPM&M 

Wis Cent 50-yr lst gen 4s 1Y¥4yN/J 
Supé& Duidivé term lst 4s8’36'M 


Bd and real est g 4498...1950 M 
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2 BOld 48....0....0002-221 954 J-D 


Wash Termi lst gu 5+98..1945 F-A x 

West Maryland lst g 4s...1952) A-O} 
W Va Cent & P lstgts1¥llJ- J) 

West N Y & Pa 1st g 6s..1987 u-J| 
Gen gold 48..............1043) A- 0) 


10058 2.2...) LUU5, 
i llu’ ao Feb’ il’. 


34 Kev’u7 . cece coccce 


Wheel’g & L E 1st g 68...1926) AO) 
Wheel Div lst gold 6s..19¥23 J-J) 
Exten & Imp gold 63s...198U0 F-A 
BA lst consol 48.... ....1949) = 


b4 ty) 
20-year equip 8 f 6s ...1922) U-J 099 Feb’11.... 
| | 


Telegraph and Telephone ve 
Am Telep & Tel coll tr 48 1929 J.y 

Convertible 4s........... foot M.S) 
Mich State Telep lst 5a..1924 F-.A! 
NY Telep ist& gens tf 4 igs. 739 M-N, 
Pac Tel é& Tel ist 5s ......1937 J. 4 
West Union coi tr cur 53.1933 J- 


1Wi%s sale 107% 
¥35, Sale | UB% at 
Vg 99% 9% Feb’ il asen 
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103% Sais | LUS% 
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86 88 
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105% Jan 11 sae 1055 105% 


reese LOE 10a” 


veeeee/ U8 8a Jan’11 alt 103%5 


gy Feb’11)....|| 90 


7M 


td 
974g Y7% 
894 89% 
i1l% 74% 
i 814s = 


8 ivb% 106” 


9 LU3% 1064 


2.114% 115% 
i 11li4a 113% 
3% 26) 92% 93% 
-| 34 Jan’uy ooee) Tsabes wecces 

1U7 re ma leoaeee eounntl 
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1074 1034 Lusy ‘Jan’ 11 ....//108% 4 108% 


-- 88% 90 
S64 87 
100% 1005 
--. 1i048 1104 
38's 88g 


Feb’11.... 104 105 
* US 4s web: 11 .... 1032 103% 
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O99 994g 
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97.90 91 
108 640105 109 
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Manufacturing & Industrial 


Gen Electric deb g 328..1942/F-.A 
10-yr g deb 68............1917)u-D 
‘Ent Paper Co lst con g 6s.1015)F-A 
Consol conv sf g 5s.....10935] J-J 
Int St Pump lst sf 6s....1929|M-S 
Lackaw Steel lst g 58....1923/A-0 
at KEnam & Stpg ist 58..1929) J-D 
e Air Brake ist conv 6s ’28|M-N 


Pars pes lats f d8...1921)} 5 
Republés let & coltr 58.1934|A 
nion mage P 1st at 68..1930) J 
Stamped,........ . 
3 Leath Go aideb; 568. "1913 Mw 
poe pf AY ee eb g 5824 J 
Us Red & Ret ist ots @. 1931 ; 





Us aber 10-yr coll tr 6s.’18} J - 
Us. coup .@1963|M-N 
f= ogo yr te ioe -.41963 MN 
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Manufacturing & Industrial 


Westinghouse EK & i131 5s ’31 
Miscellaneous 


Bush Terminal lst 4s. ...1952 


Det M & M ld gr incomes..1911 








Va-Car Chem lst 15-yr 5s 1923 
West Electric ist 5s Deo 1922 


ete 


Adams Ex col i g 48......1945 
Armour &Uo lstreal est 4 ‘gs’3u 


POZOcHOCH ©eHO 


Consol 58........ccc0. 202 1955 
Chic JO & = t Yard col g 6s. 1915 


Wcpes 


(nstut for Irrig Wks 498 1943 
Int Mercan Marine 4s8..1922 
int Navigation lst s ft 5s.192¥ 
Morris & Co ist sf 4%48..19389 
N Y Dock 50-yr lst g 48..1951 
1 Providence Sec deb 48....1957 
2001|/103% 1053,]] Pub Serv Corp NJ gen 68.1959 

103% 105% |) Wash Water Pow ist 653..1939 
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V2qg YBg 
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97 «898T 
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CHICAGO STOCK EXCHANGE-Stock Record—Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year 1911 Range for Previous Yeas 
of the CHICAGO STOCK (1910) 
Saturday Monday Tuesday Wednesday } Thursday Friday Week EXCHANGE ----—-—- -—-—-— --—- || ----- - 
Feb. 11 Feb. 13 Feb. 14 Feb. 15 Feb. 16 Feb. 17 Shares Lowest Highest Lowest Highest 
' Nairoads 
€175 200 ' *175 200 |*175 200 Last Sale\185 Jan’ll}] ....|Ohicago City ry ee 100} 185 Jani11} 185 Jan1ljj} 160 Oct 185 Mch 
*1lp Qi ' *1lg Qlo} *1lg 219} Last Salei\llg July’10) -...|Chicago & Oak Seaman 1 nedeed Ghavesloncgua pesees llg J’ly 31g Jan 
*4 6 H *4 6 *4 6 Last Sale|4 BOGE wcoat_ 0. PO: atunonen 10 4 Feb 1| 4 Feb 1 4 J'ly 71o Jan 
*9llo 93 : *91lo 93 *91lo 93 Last Sale|93 Jan’11} ~...jVhic Rys part ctf aq? 93 Jan 21} 93 Jan 21 6033 Sep | 109 Jan 
25 25 ' *24lo 25 | *24lo 25 | *24lg Q5lo| 2412 24'>| 170/Chie Rys part ctf *2”_..} 23! Jan 12) 254 Feb 3 ily Sep |] 386 Jan 
*87, 9 ' *87g 9 *87g «9 Last Sale|9 Feb’1l} ..../Chic Rys part ctf — 87g Jan 23} 10 Jan 28 8 May;j 16 Jan 
*6 614 H *6 614; *6 614] Last Sale|6 OE accu ee ee nad lecands acencetvacane penace 3 May Mg Jan 
*4 41g ' 4 41g) *4 41g 4 4 *4 4lg 80/Chicago yy ciation te 100 37g Feb 2 lo Jan 3 Qie J ne 6g Aug 
*20 2010 ' 20 2010} 20!9 201s] *20l2 21 203, 207 170| Kans 2 Ry « mane + 20 Jan 30} 2lieJan 9 20 Augi| 39 Jan 
*69 70 ' 6912 6910} 6912 691s} G69lg 69le} -... ---. 105} Do ME deunbiane OO} 69tg Feb 14} 69!2 Feb 14 6y Feb 773, Mch 
*20 22 ; *21 22 | *20 22 | #20 21 20 2014 260 Metropa W S Elev. =2100 lylg Feb 1] 22 Jan 3 16 Jan 25 J’ne 
*65 66 ' *65 66 *65 66 Last Sale\6512 Feb’ll!] --.-- i eee, Ree 100} 65 Feb 1] 69 Jan 10 bl Feb 72 J’ne 
*20 22 i *20 22 *20 22 Last Sale|20 Te ee eer eee er 15 Apr 23 J’ne 
*61 62 : *61 62 | *61 62 Last Sale|61 . 4 oe ae a eee 100} 60 anil) 62 Feb 2 53 May| 66 J’ne 
¥*68 70 ' *66!0 68 | *66lo 68 68 68 | *66lo 68 25|South Side Bievated_.100| 68 Jan 9} 72 Janl4 5514 J’ly 72l2 J'ne 
*93, 10lo ’ *93, 10lo) 10 10 10 10 10 10 105|Streets W Stable C L.100 9 Janil16} 10!g Jan 4 7 J'ly 6433 Jan 
*45 50 5 *45 50 | *45 50 Last Sale\50 Feb’1l|} -... DS PlUsancensds 100} 49 Jan 9} 50 Jan 9 40 J’ly| 104 Jan 
' 
‘ 
' | Miscellaneous 
934 93,4 ‘ 93, 93) *9N; Bgl *9lo 10 912 912} 300/American Can....... 100 8%, Jan 3) 10 Jan 25 65, J’ne} 135s Jan 
815g 8134 2 8114 8lly] 813, $4; 81 81 80 81 SOG; G0 . BO wcatenas 100} 767g Jan 7| 8234 Feb 2|| 62!2 J’ly $2 Jan 
#270... - oi Oe eee feat Sale|\265 Jan’llj -...)\mevican Radlator..100] 265 Jan 9] 265 Jan 9/| 240 Apr] 261 Dec 
12814 12814 5 Pious 190si*...6 12812 *12 135 |}*125 135 25 ee A ae 100} 12sl4 Feb 11] 130 Jan 14|} 1.6 J’ly| 135 Apr 
*76 78 — 738 78 | 78 78 77 77 77 ref 53|Amer ae ppescteceae 71344 Jan 4) 79 Feb 6) 72 Feb 84ls May 
*111lo 112lo 3 *111!9 112l9/*112 115 Last Sale}112 FOP shh save Do Pe dcashenae 100| 11014 Jan 6/112 Feb 2)| 107 Aug] 112 Jan 
14512 14512 4 *145 146 |*145 146 |*144 145 |*144 145 50}Amer Telep & Teleg..... 1415s Jan 7} 145's Febll 13114 J’ly | 142's Mch 
45 45 7 45 45 45 47 49 49 4712 48 8$78| Booth Fisheries come... 4012 Jan 23} 49 Feb16 31 J’ne}| 43 Dec 
431g 43lo » 44 4419} 44 4534, 4514 47 45 457g 652 Voting Trust ctf... -. 3919 Jan 19} 47 Feb16 29 Aug 41 Dec 
73 =—- 73% 4 74 7514] 75 76l2| 76le 78 77 Te ft L018 WS itive renters cccas 68 Jan14| 78 Feb16 55 J’ne| 74 Jan 
*49 54 a ie SS Last Sale| 52 Feb’11} ..../Cal & Chic Cana! & D.100| 51 Jan30} 52 Feb 2 45 Dec 55 Feb 
*1 11g = *1 11g} *1 llg) Last Sale|1 Noy'OR) ....;0me Stew gs @ Male. ..< | caccce o0cene|cccccs cases 1 Feb 1 Feb 
*2 3 > *2 3 *2 3 Last Sale| 3 eG eee BE ee er a ae aoe 3 Sep 3 Sep 
49 4910 roe} 49 4934] 4912 5034) 50 50%s| 493, 5014) 3,949;Chic Pneumatic looi-100|/ 41 Jan 3} 50% Feb 16 25lo J’ly 4/ Feb 
12219 122lo 3 *121 123 |*120 122 120 122 120 120 135|Chicago Telephone_..100} 115 Jan 25} 123 Feb10}} 110 Mavj 127 Jan 
*152 1521 153 15319/*#153 154 |*153 154 |*153 154 45jChic Titie & Trust_..100] 15llo Jan 6] 15334 Jan 18|} 142 Aug! 163 Mch 
115 «115 2 1157s 116 115 «116 116 «6116 116 116 427;Commonw’'th-Edison.1V00} 113 Jan 19} 116 Feb10}} 108': J’ly | 121!2Jan 
seep: -atcicinds a ie bes dime enue Last Sale| 1%, ye eee ee Oe eee eae lly Jan 2 Jan 
147g 147, = bhai: Chea anual. toad "ae 15 | *14 15 25|Corn Prod Re! Co com___| 133, Jan 11 147g Feb 11 13!o J’ly 2235 Jan 
wake ‘amine a dite! Peek Zins . wkaw Last Sale|\78 Jari .<..1. a do pref....| 78 Jani18]/ 78 Jani18 7¥lg Apr| 8&2 Feb 
9314 9314 %, 92lo Q3lgi 9314 94 935g 937g) 93's 9510} 1,660/Diamond Match. _... 1 9219 Feb 10! 95l2 Feb17|| 82l2Sep| 127 can 
ahh. siall 5 Se eee Be Se ee ge Do. right........... 01 Jan 4) .04 Jan 3/} .02 Dec} ,21 Dec: 
67 67 *66 6612 6612} 64l2 66 61 64lo 1, ,510 Ivinois Brick... 22. 100} 61 Febi17} 70 Jan 20 63 J’ly Yl Mch 
— H *46 ....| *46 -...| Last Sale|47 Jan’11} -...|Masonic Tempie_....... 47 Jan is 47 Jan18 4319 Mch| 46 Jan 
50 36-50 , 50 236 «5B 4914 50 50 50 49 49 470} Me es Howell Co..100| 45lg Feb 67 Jan 3 40 Mch| 67!2 Dec 
*95 98 , 9712 Q97lo} 97 98 ¥*96 97 96 97 127 - SE eae. 95 Feb 16 98 Feb 2 93 J’ne| 1023; Apr 
hi Ee ee ’ a . S52) csw adult Bee Ree Seer cc st” & hic RI SE TTS Ree ae, Ry Sin eCaA eet ae oe 
a : ie een ae Last Sale\20 Nov’09} ---- SES SS ee Sees Paes eam 
#12219 1231 ' #12219 12319|*122l2 12312 Last Sale\123. Feb’ll|  -.-- National Biscuit. ...- 100} 11714 Jan 17| 12512 Feb 2}; 101 Aug| 119 Dec 
*125 130 ' *125 1380 /#125 130 124 124 shed wna 3 DO PPRRsacaccaue 00; 123 Jan 3) 126 Jan 30 138 J’ly| 125 Jan 
nied tinal ‘ hike wedd cathe eeu -aineth 119 119 6| Nationai = deaesanbannet, 115lg Jan 11} 119 Feb16}| 104 Feb| 145 Oct 
oe dio - PR es ee pee Last ‘Sale 118 ee «es Do a 118 Janis} 118 Jani18 112 Feb| 123 Nov 
107 107 ' 107 10714|*105!2 107 10624 10634) 105 106 303 People’s Gas L&Coke- 100 105!2 Jan 3/ 1085s Jan 19}} 103 J’ly | 115% Jan 
SS ae : vm sacenl ee SSE eee ee See | EE ee eee ae 
191 191 : 190i, 19115 189l2 191 187 189 188 189 2,119|Sears-Roebuck com..100| 184 Jan 3] 19234 Jan 31 148 Feb]! 1863; Nov 
#120! 1211s ' 121 12ilo|*12012 12112) 121 121 | 121 12114 160) OS | Miisdcccccan 100} 119 Jan 11} 1215, Feb 4j| 1liGleg Aug] 122 Mch 
10114 10133 : 10114 10133] 101 1013s! 101 101!2| 1Olig 101lg 949) Swikt & Use. ...c66.<- 100 10014 Jan 30} 10134 Feb 7}| 100 Dec] 10% 3 Jan 
eke hed : ee es Be Ie By FQFTT 2...) BO Pen cetasuceses a. £m Se fl ee Foe ee 
*165 167 ' 16714 168 | 168 168 |*167 169 | 168 168 63| The Quaker Oats Co..100| 166 Jan 25) 170 Jani13}/ 155 J'ly| 186 Feb 
*102l2 10412 ' ¥103 104 | 103 10319/*103 10319} 104 104 153 e.. Diilanuséuncas~ 100} 10212 Feb 1) 104 Jan 6/]/ lul J’ly} 106 Jan 
*53, «G14 : *534 6 6 6 *53, Gly] #534 614 30) Unit Box Bd & P Co_100 6 Feb 3 7 Jan 3 5'4 Apr 1533 Jan 
81 81ig : 81 8ils} 81 81lg} 793g 8033) 79 80 3,220| United StatesSteel com__ ev aera eee oe 
*23 24 ’ ¥*22 23 *21 23 Last Sale|\23 Feb’1l] ....j] Western Stome...... 100; 21 Jani16}; 25 Jan 27} 15 J'ne 268g Deo 
H 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surplus Dividend Record 
CHICAGO STOCK Inter- Price Week's B’ds Rangz NAME ing and 
EXCHANGE 2st Friday Range or Sold jor Stock Profits In In \|Per-, Last Paid 
Week ending Feb. 17 |P-rviod| Feb, 17 Last Sale Year 1911 Tt T 1909 | 1910 j|tod % 
Btd Ask| Low High| No. ||\Low High|jCalumet Nationai...-- = 1LU0,0U00 $43,936 6 6 An jJan ’11,6 
Amer Strawb’d Ist 6s.1911}F - A] --.. -.-.]| 100!2 Jan’1lj_-_-]|| 100‘s 100le Chicago + Re 500,000 225,028} 10 10 jJ-J JJan ‘11,5 
Armour & Co 4%3s...1939}5 - DD] 933g Sale| 933 9333 4 923g 93%3}] Conti’tal & Comm Nat |20,000,000] 9,722,053] _.-. | -... | QJ |Jan ‘11, 2g 
Booth Fish Co DebG 5s’l7|J - Jit 93!2 -..-| 9514 9514 1 901g 95l4]] Corn Exchange Nationa | 4,000,00U] 5,569,320) 12 ls | Q-J jJan ‘11,4 
Booth Fish:Co Deb G5ds’24|J - J|t 94 Sale 94 94 1 90 94 DIGEE Siibecunasancsa 200,U00U 31,317 v 8 Q-J |Jan ‘11, llg 
Cal & So Chic Ry Co Drovers’ Dep National. 600,U00 414,93 10 10 |Q-J jJan ’11, 2lg 
fs Ree Se OO00F .. AL cace enced 208 FAP OB occcl ctca enue Ee, Sete awenan 200,000 41, 195 6 6 Q-J jJan ‘11, llg 
Cass Av & F G (St L) 58 ‘12/3 - Jj ---. ---.] 10114 Oct’09}----]) .... ....]] First National_....... 10,000,000/11,011,772 12s 2s |Q-M/Dec 31’ 10, 3u 
Chic Board of Trade 4s1927|J - D ansal 200 6 6MarOii.... --- --..]}]} First Nat Englewood_-. 150,00U 181,967} lo ly |Q-M/Dec31'10, 2ig 
Chicago City Ry 5s_..1927|/F - A $1023, Sale | 1025g 102384) 32]} 102!g 1027s |] Foreman Bros & k’g Co_} 1,000,000 508,578} Priviate Balnk |_-..---. 
Chic Consol Br & Mit 6s._.|J - J| -... -.--] 103 Apr’04]---- ---.]|| Fort Dearborn National) 1,500,000 423,646 8 8 |Q-J jJan ‘11,2 
Chic Consol Trac 4s 1939]J - Dj] -... ----| 50 Apr’O9}---- _--- |} Hibernian B’k’g As3’n__} 1,500,000] 1,005,633 8S |8+2 Q-J |Jan °11, 28 
Chic Auditorium 1st3s1929/F - A] -.-. -.--| 9634 Jan’06/--.-- --.. |} Kaspar State Bank... 200,000 162,441] 10 |10+15] J-J jJan °11,5 
Chic Jc RR 1st M g 63.1945] M- S}| -.-. -.--] 94l2 Dec’09}---- -.-- |) La Salle St National ..] 1,000,000 263.162) Beg. blus. Maly °10/V.90, p.1277 
Chie No Shore Elec 63.1912}A - O| .... -.--] 87 Feb’06}/-.-- _... |) Live Stock Exch’ge Nat} 1,250,000 511,617} 10 10 |Q-M/Dec31'10,21g 
Chic Pne lool 1st 5s.a1921]J - Jj 90 QL SOlg 901g 901g |] Monroe Natioual_..... 300,000 65,714 4 4 Q-F/Feb ‘11,1 
JE Be Ns oi oe ache in 1927|F - Alt 9773 Saie| 97% 98g} 11 98lo 1] Nat Bank of Republic..}| 2,000,000} 1,278,765 8 8 | Q-J |Dec31'10.2 
Chic itys 4-5s series “A” JA - O]f..-. 95 9434 Feb’11]..-- 943, |] National City_........ 71,500,000 418,761 6 6 Q-J |Jan ‘11, llg 
Chic ttys 4-5s series “*B’’'|J - D| 8334 Sale 8312 84 48 2 841g |} National Produce... 250,000 84,695 3 4 Q-J |Jan ‘11, llg 
Chic Kys 4-5s series “C’ | - Alt 86 90 9V!5 Mch’10]----]] -... -... || North Avenue State... 200,000 73,808 5% 614) Q-J Jan 711, 18% 
Chic Rys coll 63s...1915]F - A]t100 10014} 10014 Jan’11}--.. 995g 10014 |} North Side State Sav’gs 50,000 29,746 6 6 Q-J |Jan ‘11, llg 
Chic Rys Fund 6s_..1913]F - Aj] .... -...| 100  Jan’ll}----|] 100 100 North West State..... 200,000 _ *. | a 4 |Q-J [Jan ’11, lg 
Chic Rys Tem Ctfs ist 5s|_-_-- t 977g Sale 9773 977s 3 977g 9773 }| People’s Stk Yds State- 300,000 ae 7 Q-! |Dec31’ 10, 2 
Chic R1 & P RR 4s_.2002)/M- Ni -... -..-] 66!2 Aug’Os|----]] _... .... }] Prairie State......--.. 500,000 77,267, 6 6 |Q-M|Decg0’10, 1g 
Collat trust g 5s._-1913|M- S| __-__ _---| 66le July’Os}_---|| _-_. 277" |i Rallway Exchange._.. 250,000 34,450] None | None |..-.|Jan ‘08, 
Chic Telephone ds....1923]J - Db] 10214 Sale| 102!4 10214 10 102 206tg SOME own nn ~ ceunn 300,000} 193,493 1% 4¥4|-J Jan °11, lig 
Commonw-tdisou 5s.1943}.1- S| lUllg Sale | 1011g 1013s] + 38]] 1007s 1013g]{ South Chicago Savings. 200,000 92,000 6 744| Q-J [Jan ’11,2 
Chic Edison deb 68.1913}J - J] -... ....| 1007s Nov’loj----|}| _...  _... }} South Side State... .. 200,000 8,761 1% 6 |QJ Jan °11, llg 
ist ¢ 5s..._July 1926/A - O]$100 Sale | 100 100 100 100 State Bank of Chicago..| 1,500,000] 1,868,350 2 12 Q-J |JJan ‘ll, 
Debenture 5s_...1920)1- Sj} --.. _.-.] 1005s Aug’09/----|| __.. _._. ]} Stock Yards Savings... 250,000 186,970 8 8 |Q-M/Dec3l1’ 10 mY 
Commonw Elect 5sb1943]- S/t100%4 Sale | 10114 1011, 1}} 10033 10114 ]] Union Bank of Chicago. 200,000 41,261 6 6 |M-NjNov ’10,3 
Dia MatchCon db 6s T rets}----. 10314 Sale | 1027, 10314] 12]} 100le 103144 ]} Washington Park Nat’l 100,000 8,604/See V.}| 90, p.| 159 
Sitines Tunnel Ss....1926iJ - PD] .... ...-| 828 Dec'Osi....]] _... .... B Wendem Gbate.......- 5U,000 8,719} None | None |Q-M/Dec31'08,1lg 
Kan City Ry & Light Centrat Trust Co of [lt..] 2,000,000 963,356 7 744{Q-J jJan °11,2 
. 7 eee 1913} A- Nit 97  ....]| 9633 Jan’1ll}.... 963g 963s |] Chicago Sav Bk & Tr...] 500,000 110,331 6 6 |QJ [Jan ‘11, lig 
Knick’b’ker Ice 1st 5s 192&]A - Ujt 9834 99 9738, Feb’llj..--|| 973g 975; {{ Chicago Title & Trust_.} 5,000,000] 21,627,998 6 744] Q-J Jan °11,2 
Lake St El—ist 5s...1928]) - Jit 78 81 78!2 Feb’11}-... a Citizens Trust & Savings 50,000 8,045 4 6 | A-O/lOct 9°10, 3 
income 5s........ 1925] Feb |] -... -..-] 16 May’05|----]} _-..  .__}} Colonia! Trust & Savings] 600,000] 447,918) 8+2 | 8+2 |Q-J |JJan ‘11, lg 
Metr W Side Ki— Cont & Comm Tr & Sav_| 3,000,000 eS EE i. 3) 
eee ---1938}l - A} 831g Sale 831g 8314 5i| 82lg $314 }] Drovers’ lrust&Savings 200,000 131,870 s 8 |QJ |Jan ’11,2 
Extension ¢ 48....1938 J - Sit 79 80 792 80 18 78lg 80 Farwell Trust Co...... 1,500,000 199,458 3 6 |QJ |Jan ‘11, llg 
Morris & Co. 44%__..1939]J - J] 9134 Sale} 9154 9134) 4]] 903, 913, ]] Firet Trust & Savings.- 2°500,00U] 3,154,586] 16 12 |Q-M/Dec31'10,4 
North West El 1st 4s_1911}\1- S] 98lg Sale 98 981g} 13 Q96lg 9834 }]] Guarantee Trust & Sav. 200,000 23,829] [ncorp jorated |1908/V.87, p.1138 
No W G-L & Coke Co 5s'28 g -M] .-.. ----]| 99 Apr’loj-...]] _... .._. f] Harris Trust & Savings.| 1,250,000] 1,502,268 939)11+5 |Q-J Jan ‘11,3 
Ogden Gas 5s_...... 945} N- Nit... 93 927g Feb'l1|-.--]| 922 9314] [llinols Trust & Savings} 5,000,000 8,887,214|16+4 |16+4 | ¢g |Jan ‘ll, 
Pearsons-Taft 5s-.... 1916]J - Bb] 98lg -..-] 10083 Mch’09]----|] _..3  ___ |] Kenwood Trust & Savgs 200,000 56,962 6% |7+ 134] Q-J |Dc31'10, 139 
| pp ER ee oe) M-S} 95 -..-] 96lg Mch’l0}--.-]] --"° [""" I} Lake View Trust&Savgs| 200,000 42,714] 6 5% | Qv [Jan 1, is 
4.60s Series E......... i... ff sae ee Sg BR Bac ees prieicmeaer +d Loan &Tr Co} ©,006,000) 6,084,164) 12 12 | Quw {Jan 
4.80s Series F_........]! M- N 971g ..--| 98lg Mch’lO0}----]] .... Lo Ht MetropolitanTrust «Sav 750,000 37,064 6 6 Q-)J |Jan a an 
Peo Gas L & C 1st 68.1943]A - Of _... ....] 1218 May’09]----]] --9. __- Michigan Ave T: Co... 200,000 60,665] Beg. bjus. Oct/29°1L/OV91,p. loaf 
wey d g 58....1947]M- S}/$1017%7g -...} 1017g Feb’1l/-...]] _... ____ fl Northern Trust Co_.-.- 1,500,000] 2,455,651 8 8 | Q-J |Dec3i'10,2 
Chic Gas L&C Ist 581937/J + J/{103 103'2] 10314 Jan’11|-.--]] 1012 1017s |] North-Western Tr&Sav 200,000 72,600 6 6 J-J |Jan ‘11, 4 
Consum Gas Ist 5s.1936]J - D/t101 101!2] 101. Dec’l0}----}| 10314 103%2 People’s Tr & Sav Bk. 500,000 156,159] Beg. bjus.Dec!/1°10}V. 92, p. 96 
Mut’! Fuel Gas 1st5s1947)M - N]f_... 10112} 10034 Oct’10}----]} ---5 Loe Peieaa Trust & Savgs_| 300,000} 235,977 8 8 |Q-J |Dec31°10,2 
South Side Elev 4}4s.1924}J - Jit 93l2 Sale| 9312 93% 94 |) Sheridan Tr & Sav Bank} — 200,000 21,435|Beg. bjus. J’ly}12 '0|9 V.89,p.141 
Swift & Co 1st g 5s_..1814}J - J} 100% Sale | 100!4 10084} 27// 100 200% || wStandard Tr & Sav_._.- 1,000,000} 262,636] Commienced a. Sept 6 1910 
Union El (Loop) 58_..1945}A - O} ---2 -2--] 88 =Apr’ld}-.--|] -..5 ~~... | Steoekmen’s Trust & Sav} 200,000 35,788] 5 5% July ‘10,3 
United Box ool ON GF aetance.t) 61 52-4 TO Ape’lej...-i} .... .... 2 eee Gree Ca... 1,200,000] 1,215,487|kK8+2 | 8+2 ge M|Dec31'10,2 
General mtge 6s_......NW - Jit 58!2 60 566 =Feb’11/-.-- 56 West'n Trust & Savings| 1,250,900 148,24 6 ; i: J |Jan ‘11, lig 
Western Stone Co 58_.1908}A  O] -.._ -..-]| 85le July’08|-.--|] _... _._.[] West Side Tr&SavBank| 200,000] 121,938] .... M |Dec31'10, 
Note.—Accrued interest’ must'be added to'all Chicago bjond IIpriees. Woodlawn Tr&SavBan« 209, 000 55,622 6 74!Q re) Jan °11,2 ! 
* Bid and asked prices; no sales were made on this day. f Jan. 7 (close of business) for national banks and Jan. 9 (opening of business) for State institutions; 


No price Friday: latest price this week. 


ith extra payments Q-F. 
Trust & Savings Bank. 


ec 141910. w See V. gl, p. 1551, 72, 


t Dec. 


311910. 
17, 


a Due Des. 31. 


b Due June. 


yNov- 11 1910. 


k Also 20% in stock. 
r Proposition to increase capital to $2,000,000 ratified Jan. 10. See V. 92, p. 96. 
win addition the equivalent of 1% came from First 

a Nov. 10 1910. 


Trust & Sa 


n Capital and surplus to 


vings 


to be increased. 
Bank. 


zAn extra dividend of 2% was pald Dec. 20 1910. 


q Dividends are paid 
s In addition the equivalent of 4% more came from. 
o An extra payment of 1% % was made 





Fes, 18 1911.] 


THE CHRONICLE 











Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY, 

















Stocks Railroad, | 
Week ending -_-—_—_—_—_———_ &c., State U. 8. 
Fed. 17 1! 911. Shares. | Par value. Bonds. Bonds. Bonds. 
Saturday ........-- 124,872 $11,179,700’ $1,547,500} $138,000 —---. 
Monday .........-- | HOLT DAY 
‘TUCRARY . cansacéoncs 300,378, 27,602,800 2,716,500 159,000}... 
Wednesday .....-.- | 353,857| 32,932,709 1,948,509} 1,967,500! $5,000 
TREPEERS cctsacsénnce 714,234 62,883,400 2,900,500, 214,500! ...... 
PRGAT acochacctnnns 457,065, 41,519,000 2, 502, 500) 366,090 5,000 
Total ......------ ! 1,960,406 $176,117,600 $11,63 5.500 $2,845,009! $10,000 
Sales at Week ending Feb. 17. Jan. 1 to Feb 17. 


New York Stock —- 








Exchange 1911 { 1910. 1911 
LE ———— 4 sane 4 me 
Stocks—No. shares-.-| a 960,406| 3,781,284 17,339,357] 
Par value .......-.- '$176,117,600 $3 mete t $1,523,193,825; $3, 
Bank shares, par--.--- | $11,800 5,000 $238,200 
Bonds. | 
Government bonds | $10,000 $19,000 $42,000 
State bonds .-.------ 2,845,000 685,500 29,101,500 
RR. and misc. bonds.!| 11,675,500 14,514,000 108,801,000 


37 490, 647 
13,706,200) 
"360, 900) 


$66,000 
3,574,500) 
128,221,000} 





__ Total bonds B demesioa! $14,530,500) 
TRANSACTIONS AT 


DAILY 


$15,209,500 


THE 
EXCHANGES. 


__$137,944,500 


$134,861,500) 


BOSTON AND PHILADELPHIA 





Week ending | —_— 


Boston. 








| Philadel piria. 























Feb. 17 1911. Listed | Untisted Bond | Listea Unlisted | 

| shares.| shares. sales. shares. shares. sales. 
DOGS .nccdcbsaat 6,157 3, 469 $29,000 15,325) 1,763 $81, 600 
BROGGAY.n. .nnsceseccs HOLI DAY | 
Spenteg . ES See 10,596 7,333 47,000 11,460) 2,001 88,995 
8,285 7,367 72,000 16,476 3,515 34,342) 
7,707 87,000 18,335 9,627 75,414| 
6,865 23,000 14,546 9,995 70,282 
OS reer 59,611! 32,741] $258,900! 76,1421 26,901! $350,633 

Outside Securities 

All bond prices are now “and interest’ exceyt where marked ‘i.” 

Street Railways Bid | Ask Street Railways Ask 
New York City Pub Serv Corp N J (Con) — 

Bleeck St & Ful Fy stk_100 18 22 New’k Pas Ry 5s '30__J-J = 
[st mtge 43 1950_...-- J-3} 55 65 Rapid Tran St Ry..-.100 250 
B’y & 7th Ave stk_.---- 100} 124 {142 Ast Sa 1921....... A-O elites 

2d mtge 53 1914_...-- J-J} 99 |101 JC Hob & Paterson— 

Con 53 194i—See Stock} Exc |iist / © 30. ...nce-+ M-N 78 
B'way Surface ist 5s gu 1924} 103 {104 So J Gas El & Trac_._100 aici 
Cent’l Crosstown stock._100} -..-}| 90 Gu g 53 1953__.-. M-s YSlo 

lst mtge 6s 1922....M-Nj/ 80 85 No Hud Co Ry 6s 1914 J-J 15 
Cen Pk N & E Riv stock.100} 15 20 2? oS eee J-J 105 
Christoph’! & 10th St stk 100} 85 95 Ext 53 1924_.___-! M-N ree re 
Col & Uth Ave 53—See Stock} Exe |list Pat Ry con 6s 1931__J-D 117 
Dry DockK EB & B— 2d 63 opt 1914____: A-O 103 

[st gold 5s 1932_...__J-D 95 |100 So Side El (Chic)—See Ch list 

Serip 5s 1914....--.-- F-A|7 30 40 Syracuse R T 5s 1916 --M-S 103 
Eighth Avenue stock.._100) £50 {325 || Trent P & H 5s 1943___J-D 99 

Scrip 63 1914_..---- FA 7/95 1100 United Rys of St L— 
42d & Gr St F’y stock__100} 250 {300 Com vot tr ctfs...... 100 103; 
42d St M & St N Ave...100} -- Seed so. ly 100 39lo 

Ist mtge 63 1910_.--! . foe eee Gen 4s 1934—See Stock list 

2d income 63 1915__..J-J}7/ 49 60 Unit Rys San Fran—See Stk list 
Inter-Met—See Stock Exch/inge list Wash Ry & El Co._..-.- 100 34's 
Lex Av & Pav F 5s—Scee Stk} Exc |jlist S| aa 109 8. 
Metropol St Ry—sSee Stk} Exe |ilst | > eeu J-D 86 
Ninth Avenue stock_...100} 155 |1S0 
Second Avenue stock--_100} 10 16 Gas Securities 

Consol 5s 1948_..---- F-Al7 & 55 
e Sixth Avenue stock...100} 122 |130 New York 
Sou Bouley 53 1945..--J-J] 75 85 || Cent Un Gas 53 1927____J-J 103 
So Fer Ist 5s 1919____-- -A-O| 83 92 Cc on Gas (N Y)—See Stock list 
Third Avenue RR—See Stk} Exe [list . Mutual Gas.......... 100 pr ee 

Tarry W P & M 5s 1928__|7 5) 80 Ne wv Amsterdam Gas— 

Y’kers St RR 5s 1946 A-O} 80 | 99 Ist consol 5s 1948__-._J-J 1013, 
28th & 29th Sts 5s ’96_._A-Olf 18 25 N Y & E R Gas Ist ds °44 J-J 105 
Twenty-third St stock..100} 190 {215 Consol 5s 1945_.__... J-J 101 
Union Ry Ist 5s 1942___F-A] 101 [104 N Y & Richmond Gas__100 48 

Westchester Ist 53 °43 J-J} 65 | 75 || Nor Un Ist 53 1927_._..M-N 101 

| ¢ Standard Gas com-.-.-..100 oe ac 
Brookiyn. @tveterea .....<<<« 100 wie 
Atlan Avenue RR— 2 er M-N 106 

Gon Oy @ 196%2...... A-O} 101 /|103 
BB & W E 5s 1933_...A-O] 97 |102 Other Cities. 

Brooklyn City Stock.._.- 10} 165 {170 || Am Gas & Elec com-_-.--_50 53le 

Con 5s—See Stock Exchijange jiist \  * PS aaa 50 43 
Bklyn Hgts Ist 53 1941 A-O} 98 |102 Amer Light & Tract_-_-..100 299 
Bklyn Queens Co & Sub— ee 100 LUS!»9 

é lst g 5s ‘41 op 1916 _J-3} 98 |190 Bay State Gas..___.-...- 50 5g 

elstcon 5s’4lop’16 M-N| 97 98 Bingh'ton (N Y) Gas Wks 
Bkiyn Rap Tran—sSee Stock} xe list jet @ Se 1038_......./ A-O 100 
Coney Isi & Bklyn..-.. 100} +690 75 Brooklyn Un Gas—Sce Stk list 

Ist cons g 4s 1948____J-J| 73 &3 Buffalo City Gas stock. 100 6 

Con g 4s 1955_____.-- J-3| 75 | 80 Ist 53s 1947— See Stock list 

Brk C & N ds 1939___J-J 9s {101 Cities Service Co......- 100 70 
Kings Co El 4s—Sce Stock] Exc list Pree ..4.~..2-<- 100 8019 
Nassau Biec pref....... 100} ~.--| -.--|| Con Gas of N J 5s 1936 _J-J 94 

a ae eee A-O}| 103 4105 Consumers’ L H & Pow— 

Ist 4s 1951—See Stock] Exe |list cS; eat eae J-D Stes 
N W’b’g & Flat Ist ex 4}4s| 87 | 92 Denver Gas & Elec_.--- 100 210 
Stelnway Ist Gs 1922_._J-J] 101 {104 Gen g 5s 1949 op_.___M-N gl 

‘izabeth Gas Lt Co___.100 aes 
Other Cities Essex & Hudson Gas_._100 wid ink 
Buffalo Street Ry— Gas & El Bergen Co..._100 eae 

Ist consol 58 1931_._.F-A] 194'»/106l9)) e Gr Rap Ist 5s 1915 ___F-A 101 

Ree. Gs 105Ta. 4... 44. A-O} 103 | 106 Hudson Co Gas___...-- 100 137 
Columbus (O) St Ry....100] _ ..| 96 Indiana Lignting Co_...100 36 

Peatertes ..c4.6..b5. 100} 100 {103 Oe UGG bo. sc cce F-A 65 
Colum Ry con 5s—See Phijla list Indianapolis Gas_....-.- 50 25 

Crosst’n Ist 53 1933__J-Dj 101 [1011's lst g 53 a A-O &3 
6Conn Ry & Ltgcom_..100}) 76 | 76's! Jackson Gas 5s g 1937_.A-Olf 92lo 

@Wrafverred <<<. 4.... 100} 78 | 80 || e Laclede Gas_......--- 100 1114 

[st & ref 444s—See Stock} Exe {list ey 100 $103 
Grand Rapids Ry pref..100} -.--/s31 Madison Gas 63 1926...A-O 108 
6 Louisyv St 5s 1930_____J-J}.._. s|106l4)| Newark Gas 63 1944_...Q-J 129 
Lyna & Bos Ist 53 1924_J-D} 104 |106 Newark Consol Gas_._-- 100 98ls 
6 New Orl Rys & Let_-__10( 235g] 24 eCon g 5s 1948___.-- J-D eae 

4 Brotétred... «<< - 100} 64 6414)} No Hudson L H & Pow— 

Gen M g 4}4s 1935—See S}'k Ex! list oN Gh aa A-O ete a 
é@Pub Serv Corp of N J_.100] 119 |119!»j| Pacific Gas & E, com_.__100 67 

Tr ctfs 2% to 6% perpet!] 105 {106 pO” eee eee 100 91 

North Jersey St Ry. -100} 60 | -.--|} Pat & Pas Gas & Elec._100 95 

Eet 49 1948c..<¢... M-N| 77ls}_.-- eCon g 5s 1949__... M-S 103 

Cons Tract of N J....100] 75 |-.--|| St Joseph Gas 5s 1937._J-J 94 

ist S53 1933.:..... J-D}| 10415) 10434 





























IN 








Electric Companies 
Chicago t:dison Co—See Chic 
Gr’t West Pow 5s 1946__J-J 


e Kings Co El L & P Co_100 


Narragan (Prov) El Co_._50 
N Y¥ &Q ELL & Pow Co. 100 


Pe. errr TT 100 
United Electric of N J...100 
let. ¢ 46 1949...<cce J-D 
Western Power com... 100 
PIGS catcacbndhu 100 


Telegraph and Telephone 
e Amer ‘Veleg & Cable_._100 
ée Central & So Amer_...100 
Comm’l Un Tel (N Y)...25 
Empire & Bay State Vel. 109 
PeRGnene. muctihanredaase 100 
Gold & Stock ‘Teieg.._100 
ée Northwestern Teleg_.--‘ 
Pacific & Atiantic......- 25 
e Pac Telep & Teieg pref 10% 
Southern & Atlantic. ....25 
Ferry Companies 
B&N Y Ist 6s 1Y11____J-J 
NY & ER Ferry stk.._100 
: € PP : eee M-N 
N Y & Hob 5s May ’46_J-D 
Hob Fy Ist 5s 1946. _M-N 


NY &N J 53 1946_.... J-J 
10th & 23d Sts Ferry... 100 
Ist mtge 53 5919:...cd- D 
> Union Ferry cee ) 
e lst Se 1920........M- N 


Short-Term Notes 
Am Cig ser A 4s 1911..M-S 
Ser B 4s Mch 15 '12_-M-S 
Balt & Ohio 44s 1913_J-D 
Bethleh Steel Gs 1914_.M-N 
Chic & Alton 5s 1913..M-S 
Cin Ham & D 4s 1913.__J-J 
CCC & 8t L 5s, June 1911_- 
tludson Companies— 
6s Oct 15 1911...... A-O 
6s Feb 1 1913.._..... F-A 
Interd R T ¢g 63 1911__M-N 
KC Ry & Lt 6s '12_...M-S 
Minn & St L g 5s 1913._F-A 
eN Y C Lines Eq 5s ’11-’22 
4\4 on 1911-1925. .-_- 
N H & B 5s Jan 1912 
4% 68 Mek 1 i 712....M- Ss 
StL é&SF4%s *12 op_F--A 
5s Mch 1 1913._...-- M-S 
South Ry g 53 1913____F-A 
ridewater 6s, 1913, guar_ aia 
Wabash 4%s 1913 ~ wee -N 
West Telep & T is ’12_F-A 
Westingh’se El & M 6s 1913 
e5% notes Oct 1917_A-0 


Railroad 
Chie Peor & St L— 
Prior lien g 4s ’30_M-S 


lak 


Con mtge g 5s 1930_._J-Jjf 45 
Income 5s, July 1930___-\f 


Chicago Subway... _-..-- 100 


Nat Rys of Mexico—See Sit Exc ; 


Northern Securities Stubs_- 
Pitts Bess & L E......-- 50 
PIO «nchtwcd<dde 50 
é Railroad Securities Co— 
Ill C stk tr ctfs ser A_..52 
Seaboard Company— 
lst preferred.......-. 100 


Com & 2d pref—See Baljt Exc] 


Seaboard Air Line— 
Coll 5s ext May 1911_M-S 
West Pac Ist 5s 1933__M-S 


Industrial and Miscel 
Adams Exp g 4s 1¥47__J- -D 


Ahmeek Mining.........2 25/*170 


Alliance Realty........ 100 


American Book... ..-- 100 
American Brass__.....- 100 
American Chicle com _--_100 

PIOEEO = cidincsancn 100 


Am Graphophone com_-100 


PIG on atdcesacu 100 
Amer Hardware-_-__-.--- 100 
Am Malting 63 1914____J-D 
Amer Press Assoc’n-_...100 


Am St Found new—Sée Sjt 


ee 2 eee A-O 
Deb 46 3928. i..446% F-A 
American Surety......-- 50 
American Thread pref..__5 
Am Tobacco Co com-.-.-- 100 
Amer Typef’ders com--._100 
PORTO < ciddnocsads 100 
Deb g 6s 1939_____- M-N 


Amer Writing Paper_--__100 
ePreferred —See Stock 
elstsfg 5s ’19red 105J-3 

Ati Gif & W ISS Lines__100 


Preferred os lites cs bos ee 100 
Col tr g 5s 1959. - ee 
Barney & Smith Car_-__- 109 
De ee 100 
Bethi’m Steel Corp—See §& 
Bliss Company com_... 50 


TUOREE o« ch xs cncan 50 
Bond & Mtge Guar_.___ 100 
Borden’s Cond Milk..__100 

Preferred ...< s...<.. 100 
British Col Copper-_-.-_-- 
Butte Coalition Mining. 15 
Casein Co of Am com___100 


Asi 


oo rrr 100 
Casualty Co of Amer___100 
Celmnion®: Gi. ..cdickes 100 
Cent Fireworks com___.100 

PRORIOE. 6cudadusacd 100 
Central Foundry.._..-- 100 

PIORMTOR .s6aaee4-cs 100 


Deb 63°19 redat 105. M-N 
Chesebrough Mfg Co__..100 


Chino Copper Co_... 5 
City Investing Co...... 100 
xo 3, OO ee 100 
é Claflin (H B) com__._-. 100 
é lst preferred... - 100 
é2d preferred... _..-.-. 100 
Col & Hock Coal & I pf_100 
i968 OU 1987s... css J-J 


Col tr 63 Oct 1956____J-J 


Consol Car Heating....100 
Consol Rubber Tire_...100 


Preferred 


100 
Debenture 4s 1951_.._A-O 


Ex ch’ge 








Industrial and Miscel 

é Crucible Steel 10 
A a EEE POE 100 

Davis-Daly Copper Co_._10 

é Diamond Match Co___100 

; duPont (i I) de Nem Po 100 


As. 100 

e Gold 44s 1936..--. J-D 
Biectrté Boat. ......... 100 

TR in atannecaw~ 100 
Empire Steel_.......... 100 

Oo eee 100 ° 
é General Chemical... ... 100/712 

ol 100 
Gold Hill Copper... .....-. i 
Greene-Cananea 


Guggenheim Explor’n_.100 


ée Hackensack Water Co— 
Ref g 4s ’52 op 1912 __J-J 
Hall Signai Co com_.._- “100 


Havana Tobacco Co. 
aaa EES annunaeee Et 
Ist g 5s June 1 1922 _J-D 
Heck er-Jones-Jeweli Milling 
os 2 M-S 
Herring-Hall-Mar new__ 100 
Hoboken Land & Imp__100 
Ist 58 Nov 1930.......- 
is Eee ae 100 
Preferred ~ 
Hiudson Re alt Pancake 
2 Inzersoll-Rand com_._100 
es: Oe 100 
Intercontinental Rubber 100 
Internat’! Banking Co..100 


International Nickel....100 
7 POETOE Ws cancctaea 100 
3 f | | A-O 

International Salt... .. 100 
Ist g 5s 1951....... A-O 

International Silver... 100 
PTO dhekewnséne 100 
it F.. rs J-bB 


Internat Smelt & Refg_.100 
Internat Time Record_.100 


7. er ee 100 
Jones & Laughlin Steel Co 
Ist sf g 5s 1939_____M-N 
ée Lackawanna Steel_...100 
é lst con 5s 1950____M-S 
ée Deb 5s 1915_._...._.M-S 
Lansion Monotype....- 100 
Lawyers’ Mtge Co___..- 100 


Leh & Wilkes-B Coal_._.50 
é Lorillard (P) pref... 100 
Madison Sq Garden____-_ 100 

' 3... = ee M-N 
Manhatian Transit... - 20 
May Depi Stores___.__ 100 

oy, er 100 
Monongahela K Coai_____ 50 

| bei Pee eee eS 50 
Mortgage Bond Co_ ___-. 100 
Nat Lg of Cuba attideatas 100 


Nev- Utah tin #@ Sm..... 0 
e New Central Coal_.___.20 
N Y Air Brake 6ts—See Stock 
ée New York Dock-_.._.- 106 
hy ees 100 
N Y Mtge & Security.._100 
N Y Transportation.....20 
Niles-Bem-Pond com. ._100 
Nipissing Mines.........-: 3) 
Obio Copper Co... .- 10 
é Ontario Siiver.......- 100 
Otis Elevator com__...- 100 
i, a re 100 
Pittsburgh Brewing____ 50 -. 
PE ES = ae 


Pittsburgh Coal—sSee Stock 
Pittsburgh Steel pref. = 
Pope Mig Co com... -- 
Wee a. cacao u 100 
Pratt & Whitney pref__100 
Producers Oil 100 
Reaity Assoe (Bklyn)-_-_ 100 
Royal Bak Powd com_--__100 
PrQpeeG ws doccccce 1004 
Safety Car Heat & Lt___100 
Seneca Mining 25)* 


Singer Mig Co...... .-. 100 
South Iron & S com-__-_-_100 

|. ee ee 100 
Standard C ord: Ee 100 


Ist M g ds ’’3l red__ _A-O 
Adjust M 53 Apr 1 1931- 
Standard Coupler com-_- 100 


ee eee Ee 100 
Standard Milling Co____100 
PRE... ctosekidan 100 
Bee Ge Beet. .4<04-2. M-N 
Standard Oil of N J____- 106 


Swift & Co—-See Boston Stk 
[st 5s. See Chicago Stk 
Texas Company—wSee Stock 
é Texas & Pacitic Coal__100 
Title Ins Co of N Y¥___-.100 
Tonopsh Min (Nevyada)-_._1 
Trenton Potteries com_- 100 
Preferred new _..--.-- 100 
Trow Directory___...-- 100 
Underwood Typew riter_ 100 
po: ee 100 
Union Typewriter com-_-_100 
lst preferred.......- 100 
2d preferred 
United Bk Note Corp... 50 
. _;. be eee 50 


United Cigar Mfrs_.___. 100 
A, .. = 100 
United Copper_......_-. 100 
eae 100 
U 8 Casualty........-. 100 
U S Envelope com-_-_-.-- 100 
lL, Sa 100 
U S Finishing. ......... 100 
(ee 100 
am6 © Ge 3019. ....... J-J3 
Con @ Ss 1929........ J-J 


U S Steel Corporation— 

Col tr s f 53 1951 opt 11. 

Col tr s f 5s °51 not opt-_- 
US Tit Gu & Indem__-_-_100 
é Utah Copper Co—Scee Stk 
Westchester & Bronx Title 

& Mtge Guar........ 10( 
Westingh’se Air Brake_. 50 
West El & Mfg 5s—See Stk 
Worthingt’n Pump pref_100 


So 











*Per share. 0 Basis. 


e Selis on Stock Exchange, but not very active. / Fiat price. 


n Nominal. 


s Sale price. 


t New stock. zx Ex-div. 






















































































= XCHANGE—Stock Record, Daily, Weekly and Yearly 
SHARE PRICES—NOT PER CE 
Saturday | Monday | Tuesday ae ao sais! Boston SPOCK on ee oF ee i Range for Previous 
Feb. 11 Feb. y | Thursday Friday Week EXCHANGE. sts of 100-share lots. 
eb. 13 Feb. 14 | Feb. 15 | Feb. 16 Fev. 17 | Shares seascape Lowest Highe: ~~ ——— 
patna SD . st, t. 
106% 10714 ' *10612 107 | 10612 107 | 105 1061s/* Railroads — 
22434 2243, , Peas Serco oe 10355 102% 1028, 10281 186] Ateh Top & Santa Fe. 10.102 Jan 5| 107% Feb Oi Olle J'ly 
' 5 225 | 2251 5'9 0c} 1011 2 123s Ja 
ae ais” 130% 198 129° 1912 12014 1:0, 4 i200 120] 575 22315 Jan 4| 226 Feb 16 ns pusy geste Jan 
27 1e “ * 
eagle 12112 : 12112 i224 iaite i933 Tails th ety ttt ass #1272 rep : 120% — 3 #122 Aug 1363, Jan 
“a ' 2 298 | 298 298 |*297— * : 11554 Jan 11) 1: tt y| 227 Feb 
*15 16 2 anen(taNe dave 7| Boston 12283 Feb 15}/11 » 
*711p __.. site 16 16 16 Last ‘Sa 15 Décid “| Boston Shae 295 ‘Jan 10| 208 Feb 8|| 285 Oct hy: Now 
coco : * aa 6. 73 ale an’ll} -.. Do WaSses ee ees |“ ogseceseaee 14 J’ne| ltip N 
cose 73 le 0 | @Rle ....| ~B40|/ Boston & Wore Elec Cos. 72 Ja ¢ oa be ’ 3 NOV 
e158 160° : — |aiS 160 fe158 soale. 40 — a De é e Wore Bcc Cas:| “G Feb15| “6 Feviol| ‘8 Mch| ivi. Sep 
4 #158 160 | 158 158 |158 158 | 65|Chic June Ry & USY_100 1 > ; Ulp Se 
i i [#1121212 112 Liza! 112 Liste] 12112 7s Chie June & Ry & USY- 100 187 "Jan 6| 168 ‘Jan 16/139 Sep| 16% van 
128 1028 ' "sa" 265 |*255 275 |*.... 270 | 265 265 sl cpamections i oonsee 110 Jan 5] 112l2 Feb 8 4 Oct 504 Dec 
125 125 ' izhte ims Re 127, 128 128 | 128 128!s| 180) itchburg, Hiver= 210% i$01 be 31} 265 Jan 31|/ 260 Oct 270 Neh 
See | | (see tgpaedaes te 1B | tape apa iy gateeeeectae| eee] Meee a] ee ite Jan 
*17 «18 ' eth a > <> ma Sale 215 Jan’ll] -...}Maine Qeatial poser a ios ots — . 881g Jan 6]| 85 ‘Apr yO Oct 
’ < af ‘ ° anal htehe Mame Clee «< é ono x 
149% 150 oe 2 a 88 B72 Brla| “Siie “Si% 188]. DO oe Gs2222400] “172 Feb 10] 19 Feb || 141 aa | “tr, aoe 
140 140 ; 150° 15914] 1501g 150%! 1501g 15033} 150 15014) 2,158)N Y N Ch oe mm mmm 10u| 83%Jan 9| 88 Feo 2\| 75‘ J'ly Z's Nov 
e310 a Molise ui eiae aan 1 ial daa] ie N YN * Hartford- 100 14814 Jen 23] 161 Jan il 149 oor) sce ee 
*186 189 : sage ore #210 ....| Last Sale}210 Jan’ll Norwich & e fo 139° Jan 13) 141 Feb 17)/ 139 Dec iai” nce 
os3 40 86 is/")*_... 187 |*182 187 |*..-- 187 alld Gneay. "pret. 100 210 Jan 26| 210 Jan 26\| 210 May 21: —- 
*10912g ___. ' sips. Sate *33 40 *33 40 *33 34 6| Rutland = ecceceee 10 18312 Jan 30} 189 Jan 3/| 18114 Sep cae Mch 
*100 10012 ' 92 AL2} 111 111 111 111 {*109!2 111 79|Seattle Electric. ~~~ ~~ 100 32° Jan 26| 34 Jan 3l 25! AM : Jan 
1793 17934 ' 10012 bes ap soa 10015/#100t2 _.__]*10012 80] Do e lectric. - esecee + z106 Jan 6) 111 Feb1l5 103 Auz Ate Nov 
' sOls 705 vf a. S6eeeeoes < Jawu 
Pe ; oate 94 Seer ee i eiae SwielOdip Febal| co. Union Pacifie.-22227 Jou| 1717 gan 3] 1807 Feb ell 18514 Sty | dos Nich 
‘ 5é coco ns 5, 2U4lo Jan 
92 92 : 53 158 i*157 ..../*157 —.../#*158 So Verm woe. 100) 925g Jan 12| 94!3 F ( - i a 
#103 104 ' 92 92%) 92 92 | 92 O2l2} 92l4 92l4] 466 West En & Mass-~~--100| 158 Feb 11| 158. rep i; Sh an 4 103% Jan 
' 10212 10212| 10212 102t2| 103tg 103%4| 103 10314] 122 “pre Steee 2222250] 8912 Feb 1| 92% Jan li|| 83 Sep| vst: Mch 
os san” 4 B13e Blle a ocicacens” . 50] 19219 Feb 14| 105 Jan 10 vy J'ly 109 2 Mc 
, ie ' 16218 103 °| 103 108°| 103 108 | 10212 103 | 233 “De Agricul Chen 100 4612 Jan 3| 52lyJan3i|| 36 J'ly eg 
H dig 6 *5 Blo] #* fw pret_........ 0 99 : 3 sil on 4912 Oct 
iii sige ' *164 17, | 16l 161; as wien wi mw Amer or Pneu Service... 50| lp San al Gaden Y is ed ae 
14514 145ts Theta Tee] 1iste ties] 118. Lists] 118 118 | 383 Amet Sugar Wéfii---100 113%; Jan 3] 12018 Feb °2\| 111" Oct 4 Feb 
4 14512 145!2 1452 | 145 14550) 144% 14555| 1447 ed 383 Awe. pOttlneres---- 1113; Jan 5 119 phd 2}| 111 Oct] 1273s Mch 
“° Wi ae’ oS ee) “ae Ame & Teleg- “100] 140 ‘Jan 3] 140% Feb 3|| 127 diy | 143% Nov 
10 10 to* son “O54 ‘9612 Obi ‘9ts) 954 954) 71 ~ Voolen..--100 31, Jan 4| 33ig Feb 2 26 | J'ly Suis Men 
S.8) ¢ Lm Bae BB) st oy Sieccme wrens aed) ieee) ot eel near 
#1481, 150 ' “lidi, 150° *148%, 0" Sale|612 Jan’1l = Boston pret recenonnl 7 Jan 4) 26° Jan 31 16 Sas 23° ion 
eogsis 290 on enn" ‘ ots 9 a im my 1 150 Cumb Telep. & Teleg- 100 14514 10 50” ~ "tl 13812 oy , abi? 1 
15514 15514 : 155 , $0 290 | 290 291 | 290 291 "215| Edison Elec I nd... .~- 714 Jan 18 95g Feb 14 7ig Apr 1 : Mch 
93 3 Po 155 154 154 | 153l2 153%! 153l2 15312] 360] General Ele llum_..100] 2873; Jan 24] 29212 Feb 3 1239 ° Jan aren 
9614 9614 ' = 93 93 | 9212 93 | 92l2 923) 856 Masenchusstetiastion” 100 150!g Jan 12] 1555s Feb 10|| 135. J’ly 202!2 Nov 
#220 222 ; e2001 96 | 9553 96 | 9573 96 | 96 96%) 343] D ettsGasCos 100| 873yJan 3] 94 Jan 20|| 76l4 F 16V!2 Jan 
222 |*220 221 | 220! 3}, Do  pret_..._....100| 95 4 Feb) 9133 Nov 
*414 47g ' aie , 201g 2201g)*_... 222 1| Mergenthal --- Jan 3} 97 Jani19|| 89 May 
#114 115 i 41g 41g} 4g dln} 45q 484) 41g 48 \ er Lino_..100] 211 Jan 4/ 2201 le 27 Mch 
ol lis 113% 11335 113! liste rr aes tee 1143 ani {2 entegn Tele phone... 10| 4 Jan 25 of 5 i atts De 36 Nov 
ak « i 204} Do ene an 115l2 Feb 4/| 107 S ) 
' 144 145 '*143 145 --hUlC( eh lhUdlCU ee ee 00} 1 . ep | liza J 
#9919 ____ yy _—— N ---100) 106 Jan 3/ 114 an 
16014 161 > a ----] *991g ___.| Last Sale.99ig Feb’ll ast NE Telepnoag ennn=e 100} 137 Jan 14] 145 Feb 1s 120i aan coon, ton 
OE oe be ee oe Bowei==100] 185 Jan '0| 186 Feb 7| lsat Nov] 100 “Jon 
1 1 = A 13 pale he "gee an ¢ , 
Gite 1018s] & | abtng roel x04, apt] ToL, 10t| 108, abt] Sol Swife «| Conee-n-ne=100! 100 den a] 162 * Jam 30)| 353, dine| 200 Feb 
igs” 189 = Sate Sais| ogame aettl soit sel saute gee iis Torrington -72222I227 26] 101% Feb s!| 100 Jan | 100% Jan 
> @ is abel tanh ase] ibs vse | lave 1se'| pelOattea Pratt. a] 2 2am © tel ct GE 
o7 87 i B7 280%) 1872 188 | 187% 188 | 167% 168 | | a0 United Fruit_ atl azure cee tall aeete tan | ch May 
81 8135 < 29° 2514] 29, 291g} 285g 29 | 29 234 ae oo Se Corp-. 2 Se eee ee ee ae | tte oe 
1194 11912, 81 8155} 80% 811s} 79 80%) 78% 80 |14,00 S St Soom dais Jan 3] oisdan sili seu Jiy| si" som 
20° 20 ee A 1191s 130 210 1 123 «120 | .... 07/0 © Corp.-----~100 713g Jan 3 82g Feb 6 6135 vy = = 
#93 5 tg 1912] #1912 2012] 195g 2012] 2012 2012 Ww pref. -.------100) 116% Jan 3) 120!2 Feb ty | 129s Jen 
o 95!2 9512} *93 96 | 93 94 | *93lg 95" ins cst Te op & Teleg..100] 1612 Jan 17 2314 Feb : Mi Feb eT ie 
644 64 a +6 , pret_........100/ 89 Jan 23} 97 Feb 3/| 81 A ly& Sep 
712 8 m2 6lc} *6 6lo) 6 6 | *5lg 61 Adv. Mining ug; 4 Jan 
sae > Se eel ot 687 Su fl “HR OSS = Hilgmen eee es aekt Le 8 J’ 
6512 66 - “G5ie oole ‘~~ 2 331g 3312/*_... 36 15,Ailouez Ing we. ----25) 6 Jan 24) Sl2Feb 3) | 7% Dec iat = 
isn tt 5 2412 2484 enue 2571 24° Dale enue oe Tae Amal ulgamated Copper 100| 6i Jan 3| 67. Feb 6|| 58! say 58 Fe 
1512 1534) 15° 15le Zinc Lead & e aJ’ly | 903, J 
44 4%, | " 1512} 14le 14l2} 1434 1514! 1,360 Ariso ~- 25) 23 Jan 27) 25%Jan 7|| 1912 J’l ‘_ 
*.50 a 5 Oe ge : . 3% Bel 4 4! 1, na Commercial. 25| 13 Jan12| 15% 2J’ly | 4012 Jan 
. .50 .60/*.50 4 , 1,350/Atlantic — . 573 Feb 10 12144 May| 503, 
*12'2 13 , #12 15 601 .55 55 |*. 60 Bon saaeerene fel ak See a) ae ee Sen 
#434 514 : oe 7 *12l2g 13 Last Sale|13 _ Feb’ll 10) Bos &CorbCon&at 10] 50 Jan 5 58 | Feb 15 Bo Meh 70 tea 
53% _B3!s 1913 1915 19 19. | 18% aszl #1 bly] 170 Butte-Balai:!ava ¢ od 40) *aesen tol cotton all 4 ay Ba Jan 
2 ' B3le 53lo| 52ls 1 ‘8 8 183;} 915|)Butte coatioa * 2Jan 30} 6l2Jan 14 4lp Nov] 1814 M 
523 523 : 515 219 5212} 52 52 | 6Bllg 521 482|Calu ~----- 15] 178 Jan 16) 193; Feb 6|| 15%3 J’ an,t Oy 
#122 128, ' 15 515 || 505° 515 "| 505 510 | 505 505" Calumet & Arizona... 10) 46 Jan 19 ice SH cea Sir | ies See 
*.05° .07 2l4 12g] #12 13 | 12 12 | * 37|Calumet & Hecia..-- 25| 500 Jan 1 —-_ uw J'ly | 103" Jan 
6712 6712 ‘ ee aT ee | ae 08" rebii| .° Come iene cpenasone S51 iitg Jan $0| isteJan 4 oto I'Iy oss Jan 
31g 314 t be 34 68 67 68 6712 67lo 6712 68 one lita ercur Gold... Jan 06 2 F 4 y 38 Jan 
125s 13 | i a | a a si,| sezlDaly-v Range Con Co 100 "6612 Jan 3] "693 Feo oil 3 vy) 216 Jan 
e156 ..... : m 127g 131g] 1234 12%] 12l2 13 12% 127 105|Valy- West. -._.~.... 3° Feb 8 314 Jal | oe eb} 685 Jan 
#984 10 “10 10° "#93, IO” Last Satel.15 * Jan‘l sacs fim iiees. Cop Min. 10 1153 Jan 11 1314 Feb 2 oi Jl 13 Noe 
6 9-16 6 9-16 : 4 10 934 934! 10 “z22 Ljrawenne Sn Se aan oe ; 4 Nov 
Gy 613-16} 65: 38 ee 10 285|Franklin 20 Jan 6}| .05 Oct Ao 
*34 351s : 3 634] 6 9-16 63 5 ---->------ 25} 7 Jan2 A 212 Feb 
64 6 5-16 Silz 34la| #3412 35 | Bale stl Soa” oc)“ beltcanaw tumeiieeed 2001 a6 Feb 0} sis Feb 6i| 6 Dec} 2212 Mch 
0 201s ' 201 Gig] 62 Giz} 6146 7-16) Gig Gg} 1,704 amore | Consolidated. 190 30 Jan 26) 40loJan 4|| 20 yi 1212 Jan 
*11y 15g : 4 ae 2019 2010] 2 2012] 1934 20° Ne Greene Cananea___.. 20] 5153, Jan 31 ?° Son 9 “53 Sey 1114 Jan 
12% 1314 H we aml) Gat ae | a" 133] 18” ‘184 — ye — 29 18 Jan 24) 224Jan 9 ssiy| 36° Jen 
3214 H 32. 32 -_ 3 13 | 121g 12l3) 475/Indi er 4 1 Jan 20; 2 Feb 4 134 Oct 
8734 8814 ' 2, 32.) 31% 32 | Site 3ll2 3 naiana Mining <= coe 25| 11% Jan 30| 13% Feb a Se 573 Jan 
1334 133 t 88 2 88le| 88 88lo 88 88 coco ---- 267 _—_ Creek Coal ... 1 Bllo J gre 6 10 J’ly 443; Mch 
71-16 7s ‘ #13 14 '| #13 13!9) 13lq 1314 iit. ‘aul oe pref..... 272 i] 877 Fen 3| 90 Jan 9 3034 Dec | 3334 Oct 
- oe ' Tig 73-16) 71g 71s) 7° Tig Se | 13%2| | 28sjisle “Rofaie Coppers. 28] 13 Jaesol itieJan ai| iste ov) 90, Nov 
3554 371g Hig tq] exe 2s] oz mel aa,” Sg) *eetlceweenaw Copper. <2 “5| 64 Jan 4| 7% Jan 4|) 1312 May) <8lz Jan - 
43g 43s : 37, 37%] 30% 36% 36, 36 ams oas 1.517 bate Copper Soaper... 25] 8 dente] Sates 6 *% Str| dyson 
7 : 2} 4ly lp] 48 , e Cop sew ae 1 1 , 1 Jan 
*.75 0 ' oo ae 673 , ona 434) 1,535/La Salle Gopper_.... 25 ant So 7 a i Feb 3}} <8i2J’ly| 94l2Jan 
oe *.75  380/*-75 90] 75.75 4 74) °455|Mass Consol.....-.-. 25] 7 Jani7| 8 — ¢ 644 Dec | 19° Jan 
20% 2 20, 24 1-15 19 | 20 20 | 20 207) 1 50)Mayflower -.--,---- 25] .37 Jan 21) 1 Jan 3] sb 7 Oct | “ison 
a Fhe Feast gS HER | EIA Soppraecees oo] Stan 2] Si Bb |“ get] vegan 
44 ' 294 4 233) *21 saeco 185g Jan 28 1 i , a 
42 43 | *431 Co 2 314] 155|Michi 205g Feb 6]| 17. J'ly 
#191g 193, : 19 4 44 | *43lo 45 | *431 4 DER casecsanuos Ee 2isJan 26 312 J 1 29 Jan 
*3 4 H 3g 193 198g 193, 187 1 2 5 31|Mohawk.7 25 42 2van 4 314 Dec 8lo Jan 
*11 = Ills - + 4 3lg Ble *3° 334 13g A 1,030|Nevada Consolidated. 5 18% Jan i 104 Feb 7|| 43 J’ly| 75° Jan 
29 2914 ‘ Sot ills 107g 11 107, 11 107 11 8} 160)New Arcadian Copper 25 234 Jan 17 3! A re 6 175g J’ly | 2712 Jan 
7 7 ‘ : Fe 2912 29 2915 2816 2914 2815 33] 2,396 Nipissing ee os © 1012 Jan 3 1 eb 8 31g J ly 105g Jan 
~ ole 2 7 | Mle 7 | Gla le 2 20 | 2.472\North Putte....-.-- 15| 26:2 Jan 30 218 rep ail is ‘3'me| 50 Jane 
*.50 1 ; 714] 6343 68g By ° atu: a a 2 ne} 50 Jan 
“aii ahd: (ES ad (Rah, Hae sat 00 men) 5 ICle Calon aoa 25| S'aani7| fereis|| 5 Sep| latJan 
110 ' ---- 4010) 391 ae 2 weereeeee 4 - 4Jan 
ae A en a ee Ube] A sen gl 2, fuel lee 
6a1 ' 2 2 *12 getuGenogues ae 7 , “> 268 
#1712 18- ‘ vite fe 67 67 67 1 ar ima $0) Parrot Silver & Cop. 10 we jhe 36 th eb ; 114 Sly | 166, Jan 
4 1 ; te acl fae ant) Stat 22M oss Fh rena, COE ete ne 25| 65 Jan2s| 7i‘jan ail 66 Jiy| 02 Mek 
*1llg 117s : lil 113" 4 114] *11g 183) *1lg ~ [8 ay Consol Co per-. 10] 16 Jan 27| 1853J ] it Mc 
*.95 1 ' Po 4 128;) lig 1ltg) 12 1144) #11 1 410|Santa Fe Gold & Cop_ 10 11g Jan 27 it an 4 544 J’ly | 243, Mch 
37 37 ‘ * a *.99 1 95 .99 |*.90 1 2 514|Shannon —.......--- 10] 11 Jan 12 ate Le 5 lly Nov 23, Jan 
faa i ee ine le - e, Mlr ~, i) see egal S122 “5| go Jando| i‘ Fep i|| 1 Dee] “34 Jan 
1434 147. : 4 2| 414 483/41 2 s-ss-- 25) 36 J : , 334 Jan 
hae hs re Thee ee rile 44] S80/Sunerior & Boston Mis 10] 4) Jan 26] azeJan 3]/ 26, Siy| os Jan 
. ' “4 4. 4a] 43° aa | nai PP- 13!2Jan 3] 15% Feb , 4 
#3614 3714 H 3614 . 438g 43 41g 414 4 117 — Cee a ae eb 3 J'ly 165g Jan 
3 ; 2 36l2| 36 361g! 35! 4 80|Trinity_...--_- an 5) 52 Jan 3}} 45!2J’ne} 78 
47, 47 | 47, go's) S512 35%) B52 Bble| 1.13410 S Smelt Ht )) 4 eae oi Des | lite Sen 
*12 13 ' e132 12!e| 12° 12 23, 23;| $253 3 oe Oe anne idee a-- 50| 46i2Jan 3) 4714 men ail ae Dec} 55 Jan 
4612 46lo , 45% 4614 3 i iis 12 12 12%, pon Utah-Apex Milning--- 5} 2igJan 3 on b he Maa oe zen 
*21g Qo ' «2 91 : 4 4514) #4514 9 453, Olidated-.. ©) 9% Jan 20) 13! 4 can 
— a ‘ 2 2] *2 of 2 21 : 4)  40|Utah Copper Co..... 10 zJan 3]/ 1212Dec| 46 Jan 
#120 ° 122 * e121 122 en rm mm 9 of of TB Winona cntenacenes 2 % Jan 18 “on Feb 2 Bs Deo ote Jan 
*1llo 13 ' ello 1%,| * ed 21 121 | 120 121 avitiiaseass so"? weeee= 25 8 Jan 2 “jan 
: 2 si *1llo = 15, 1 21| Wolveri n21) 92 Feb 6 S = 
aan Gist sau. Ties aa 2 aw pala 2. et *1l2 15s} 300 woaaden 2ee-s-=-- se a a a 122 Feb 10}; 102 37 150 Sen 
: x-stock div, f Ex-rights. @ Ex-div. and rights, : a ts 
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: | 32 Price Week's ‘SX S| Price Weer’s |S3!| Range 
BOSTON STOCK KXCH’GE ss bride | Range or |= S| —— BOSTON STOCK EXCH’GE /£) frida mange oF 33 Sines 
WEEK ENDING FEB 17 [5% Feb 27 | Last sale &*)\January 1 WEEK ENDING FKB 17 Ss Feb l Last Sale 3? January 1 
Ask Low High No| Low A A8k Low High No Low «sigh 
Am Avrioul Chem Ist 5s..1928 A-O 102% Sale 102% 102% 7/1024 Tt 1, |} Illinois Steel deben 58....19138 A-0) 100% 10014 | A + don 100 4 1100 102% 
Alm ‘ieiep & Lei coil tr 48.1929 J-u Yiryssale  YUJg YUa 60! 90 ‘a 907%, Ia Fails &@Sioux Clst 7s..1917i\A-O  ...... 2.2... i > ae ‘ 
Convertible 4s. .......-..140360M-S 107% Sale 10/% 108 14105 7% 109 Kan C Clin & Spr ist 5a. -.1928 A . ro onaan Mb % Mat’ aba seeeeeescads 
Am Writ Paper sapedsse BOOT USE! sétebe covess '9U0 Feb’11..../| 90 90 KanC FtS @ Gulf ext s..1912u-D) 100) ...... We WOO FOls ase ocoses cacuns 
Am Zinc L& S deb 6s....1910 M-N ee 1lu2% 12/100 102%g]|/ KanC FtScott & M 68....1928 M-N 116 1164/116 es 1V1lse 116% 
Ariz Com Cop lst conv 6s iso J-D 86 Sale | 85 86 | 6] 84 9 KanC M & B gen 4s.......1934M-S| ..... - 93 os Jan’11 ....'| #2 YB 
Aten lop &8 Fe geng 48..1995 A-O ...... 22... | ¥8% Feb’11'..../] 98% 99% Assented income 58.....1934M-S' 88 0%! 389 7' 83 sy 
Adjustment g 4s....J'ly1995 Nov) 914% 92 | 91% Feb’11)..../) 91% 91%{|Kan OC & M Ry & Br Ist 581929 A-O, wate 102% hos 103 1.102 103 
Stamped .......... J’ly tt M-N; ¥1L& 92 WU Bee EGlcscalluccece cocete Maine Cent cons lst 7s...1912 A-O 11023, 102%! 3 LU2% 102% 
60-year conv 458...... eee. C5, ssccen cesses LER FOR 1 Cha ccatlncane sanee Cons lat 48 .............-1912 A-O! . -.(1U01% Sep aaice fe déeed gaan on 
10-year conv 58....---- 1914 CSD, ccccce cece .o/210 110 8) 108% 110" Maro Hough & Ont ist 68.1925 A- -O) 5.000 1116 J’NE’CB! ..24'|. 20.00 seece 
Atl Gut & W ISs Linesids.’59' y-J3! ......... woe! 72% 72% | 3) 68 75 Mass Gas 419s .............1929' u-3| 100 Bale 99%, 100 | 16 “P98 y 1004 
Boston Hiect Ll. consoi 56.1924 M.S, ...... cece LLU = Feb’04'....'1...... 2.0 ee .|| Mich Teleplst 5s8.......... BULSINE OS) coscec-ccecest Oe. AEE Dilccenilicccsce syanes 
Boaton & Lowell 48....... 1V1G Jd) c.ccoe cveee/ 100% Mar’UY me Conte . ecceee |] Minne Gen Klec con-g 58 192Y' J-J| ...... ...... 110. 2g auw04I.... eenece samen 
Boston w Maine 4'98......1044' J-J| ...... .22.-- 104 9 Oct "U8 )....{/...... ......]] New Eng Cot Yarn 58....1929 F-A) 100% 101 49/100 % 100% 2) 100 ivi 
Boston Terminal let 398.1947, F-A) ...... ....../112 49 Jan ’U3)....//...... ......]]} New Eng Teleph 5s...... peNEO once, cobeus 11083 Jan’11!'....)102 102 
Bur & Mo Riv cons 68 ....1918 J-J)| ...... ...... 103 Jan’1l1.... Nig 103% OB, candonacovdnsanccocgncce BINS! osadad senesn /LU0'4 Sep "U8|- 204 Nencine bac one 
Butte & Boston lst 63....1917 A-O 1... ..0.- 100 J’ne’U])....!/...... see. |] Now England cons g 58...1945)J-d| 2.2... 2.2... lS ebiad - ebsgucisetatineses é cuneuiann 
Butte Klec & Pow Ist g58.1951 J-D 22... ceeeee |e eeee ween ene eeee! se eeee dees Boston Term lst 4s..... BUTI ‘Scucee iccece \scanon . oheaenee Lebend SonmeD 
Cedar Rap & Mo RK lst 78.1YV16M-N) ............ BESS SEOE’ TO cccallconnee ccccen New River (The) conv 68.1034 J-J| ...... ....-. | 75 ” Oct 161 a eae 
Cent Vermt lst g 4s..May1920 Q-F| +9 90 | 89% 89% il 874% 89q NYNH& Hoon deb 3 eslSb J-J!) 2.2... ...-..| 9949 y9%, 6 | 99% 995 
CB & wy lowa Div lst 58.1019 A- Es civese é6656 oS BLOS OCB UT) ccclleccece © eeace Couv deb 6s (ctis) ...... Uk & ces 133%g— 133%) m=. 13354 134% 
Lowa Div ist 48......... AVIV A-O] ..ccce cocce af. SR MO 10 sccellsecoee eaves Old Colouy goid 4s ........ 1924) FA! ccccce coccce{ LU) = ADPPUY) .cce|scccce cocce . 
Debenture 68............ RULDIEP I) ccccee cocsce 100% Jan’11)....')100% 100% |} Oreg Ry & Nav con g4s..1946/ J-D) ............ 987s BED "UP <cnel] sees? G00 
Denver Kkxten 45... pe senees SUBSE SA) cocces co eee LUO) =Feb’11....'| 994 100 Oreg Sh Line lst g 68.....1922/F-A! ...... .nccee 1143, Jan’11'.... * ira iv4% 
Nebraska Extep 48 ..... REET IIMEE! 000668 snecee sn Dl saeallcsine>, pxrenee Pere Marquette deb g 68..1912, 5-8) 2.2... 2.2... + OS BE all .. call osames ae eee 
Bi BW Bf 48... .cccccce SVBAIE ED! ceesces cccccs De . “GIOE Ul scéelleaases enanas Repub Valley lstsf6s...1919,J-J) ...... ...... 103 Jan’11/....'103 103 
Illinois Div 3 ‘98....... pehUONlO EO) seesaw secccs 87% 87%, 1| 37% 88%|| Rutiand lst con gen 4 Igs. 1¥941\/J-d} ..... nwknwa 110739 Nov’?U5} ....||.ccuee coe oe 
Ohicvc Ry é Stk Yas 6e-1915 y-3| WWiy Sale 1014 1004 10 101° 1014||  Rutland-Canadian 1st AS81949 d-T) 2.2220 -20e 22/102 Mar’02) weellecceee socees 
Coli trust refunding ¢ 481940 A-O0 90 vl | 90% Feb’11) ...) YU ¥9u%}! Savannah lec lst cons 538.1952) J-J) ...... 2.20 2046 DOO 10 cesallecacss sane ° 
Oh Mil & St P Dub D 68..192U J-Jd) ...... 2.0. 124 Jan’11....:114 114 Seattle Elec lst g 5s......193U F-A! 10344 ...... 104 104 1104 104 
Ch M & 8t P Wis V div GREASE senbes sanese ‘| RW. . = er Shannon-Ariz Ist g 6s....1919/M-N) 2.2... 222... OF Mow’ 1Olcssslleccoch couste 
Chic & No Mich 1st gu 58.i931 M-N) 97% 99 | ¥Y84Jan'll....| DB YY ‘Verre Haute Elec g 58....1929 JJ| ..........-2| 97 DEPOT cvscllacnses subinn 
Chic & W Mich gen 6s....1921J3-D 100 1lUUY% 10U% Feb’11'.... 1005101 Torrin BD lst g 58.......1918/M-S) ...... ~eeeee 100% ) ge meee 
Concord & Moni cons 48..19z0 J-D ..... o cocccs| BL DOCU). cccllecccce .cocce fi URION Pao RR G Il gr g 48.1907) 7-4) ...ccu .ccces 10035 Jan ’11'....' 100¢ be i003 
Cenn & Pass RK lst g 48...1943 A-O ............, 1124 Jan’03 cwcclloccces « ewsk 20-year conv 48..........1927'J-J) 104% sale jLua’ % 104%) 1 104% 1044 
Cudahy Pack(‘the)lstg5s1924M-.N_ ........... 100% Aug’0Y ..../!...... ......]]| Umitea Fruit gens £448.1923, J-J) 954 sale | ¥b% Y6 3 11 96 Y74 
Current Kiver lst 68...... a eee Se Gr’ £0 eccdlcaceen consis U 8 Coal & Oil lstsf 6s..1935 M-N| ............ ee ae | ee | ae 
Det Gr Kap & W 181 48...1946 A-O ............ 88 BPRS LO ascdleascee «eee. || US Stool Corp 10-60 yr 68.1963'M-N; 105 Sale (105 105 S| 4 Ss 105% 
Dominionv Voai let sf5s..1940M-N 96% ¥8 | Y64Jan’l1l ....)| 96 ¥649]| West End Street Ry 48....1915/F-A) ............/ U8 T’ly’i0)....''..... oapece 
— OS a cccccssuccees LYLOM-S 2.2... .e0eee 1034s Apt US ....''. 2... w wenden OS) eee CS | eee '10U\4 Sen’ 11'..0. LOU 1s 100% 
Sie iaintsieibwesss BRAID sguees cotece Se. Ber OS. .solteccnen comme Gola deventure 48.......1916M-N) ...... ...... | 984g APE'1LU}...2''....00 eenee 
Fremt Bik & Mo Vist ts. ee Snccce ceccce 127% Jan’11 ....' 127% 12741] Gold 48........ vcceeel 917 F-A| Cosh cccewe $24gJan’11....| USis sty 
Unstampea lst 68....... WOME, sedber. ccccce iS el Pe eee || Western Teleph & Tei 8.1932 J-J| = Sale | ¥8% 8%! 11) y6% YY 
Gt NorO B & Q ooll tr 48 ival J-J) VY6laSale | U6 tis%5 46) ¥5'g 964%,}) Wisconsin Cent lst gen 48194y J-J| ...... 222. e-| V3% Jan’11!.... 31 93% 
_Registered 48......-.--.-1921, Q-J\ 95% ...... ¥5% Feb’11)....) 95% 95% j | 


N ramets pays accrued interest in addition to the er price for all Boston Bonds. 


« No price Friday; latest bid and asked. 
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YTiVE < Range Since mf 
wr ee eels CDRS Ra ee eee sates aves SECCRS Jani 1911 i Year (1910) 
Saturday | Monday | Tuesday Wednesday | Thursday | Friday Week | (4or Bonds and Inactive 
Feb il | Feb 13 Feb 14 Feb 15 Feb 16 Feb 1? Shares’ jtocks see below) Lowest Highest Lowest | Highest 
Balti } 
82% S24 83 83% £854 87 86 86 874 88 *85% 86 1 ,702 Con, Gas ELL. * * Pow.100 64 Jan ¥ 88 Feb 16 | 46 Mar 644 Des 
vd Yb) 96% P64) Yb V74y Y7¥ 58 97 93 974% Y7% oa 89 Jan 9 +8 Yebld' sv Mar v0 J’ly 
pe LS agate ae. EO cues 126 | 126 125 |*1z6 126 | - 5U12L Janill2syJdan26/115 Janji32 Feb 
234g 23%) #23 “24 | #23 ......)  Z 23 | 23 23%) 23 2Wy ‘ aia 21 Jam 4 24%9Janlé| 15% J’ly| 274Jan 
45% 48%) 48% 484) 48% 434% 4833 484 434 49 | oe 404g i the Do 2a pref........100) 434% Jan 4 494g fevi7||) 40 Oct) 47 Jan 
Sccccee. AT%| #17 17s 17 ATT a 175) 817% 17%) #17 17% 1,700 United Ry & Electric... | l6o‘gJan v idigJan31/| 125% May, 16% Des 
| | | 
‘ VPailadelphia | 
wncces casece| s Dacian ahi eva cient aeateatl asthe euseal “ae ee “ta American Cement...... 50: 16% Jan28 i74Jan 4/17 Dec! 28 Jan 
“tee 44%) s 44% 45 | 45 45 | 46 45 37|Auorican Rallways.... 50) 42 Jan 6 45yJan2vu|| 41% J’ly; 5U Jan 
45s) : 43% 4549 45% 4553) 454 45% 454 47% 6,584 Cambria Steel .......... 50) 42%2Jan 3) 47% wep 17 404 J’ly| 53%Jan 
alt 2 12%! : *#l24s 12% *1248 ley 124 12's) 12% 12y 117/ Electric Co of America 10) 1L4 Jan 4) iz Jan} 4) liyJ’ly| i2y%Jan 
bs y 5445! , 54% 654% *53% 544%) 53% 54 53% 54 627| Elec Storage Battery..100) 48.Jan 3) 56 Feb 2|| 42 J’ne! 644 Mar 
33 | ° *33 0 334) 3S OBS] 83D 32% 32% 364\Gen Asphalt tr ctis ....1U0) 324% Feb17| 34% Jan 1U}| 194 J’ly| 34% Deo 
74g 74's) ee] | 74% Tas *74 74%| 73% 73% 7249 73%! GUL] Do pref trectfa....10v! 72% Fevli| $3 7, Jan 30} 64 Jy) ¢4% Jan 
8 9 | ° ge: V9 | "Bla Os) Bq Ys 84 Dy 9li/ Keystone Telephone... 50); Sgdvanl2} Yydanlu'| 7 J’ly} is Jan 
*305, 31 | 5 | 804% 30%) 30% 30%) 24% 30% 3ule 30 1,115]Lake Superior Corp....10U) 23° Janz3) 32. Feb 6| 154J’ne} 29% Deo 
U2, Y2% = YZ%4 Y2y Y24g Y2% b2% 92% 93% 215|/Lemgh C & Navtretis. 50) 924 Febl4) ys Janla!}] 86 J’nelizs Jan 
BH116 89146 > | 88% S¥lg 83% 88%! bt. 87 675) 1,237) Leigh Valley.......... 50) si vdap 35) YUg ved 3] 6247’ ly|i2L4 Mar 
bo v4 eI | US% Gi 63% 64 | bi 33 63133g 65519 63% vo7) Pennsyivania RR...... 5U| 6353g Febi7) id Feb 2 6114, Juy 6944 Mar 
62 524 - | 62% O2% Vd2'g 53 | 62% o2% dz 52%, $3o|Philadeip’aco(Pittsv). dulzou Jan 3) Ss'eJamzd| 42 J’ne) 534 Jan 
164 16+! . | 6% 1vo%% 6 lids ld's 16% 164 16 %/13,665) Phiadeiphia Miectric]]. 25) 16 Jan1ld} 16% Feb 1) fl3% rev] 164 Mar 
2u 20% ® lv4g LU 95% ZU | 1lvtg 1¥® 19‘ 19%) 3,945) Phils Rapid Transit... 50) ls\Jan 3) 2a Jan 20,) 15 Apt 25‘ Jan 
Sv 80%! ° 73% 80536 Ti%q SU | T8% TY9% We 7 | Y,76d) Reading ............... bu) 754 Jan 3) . 4% Fevlv| 654 J’iy| 56 Feb 
*hlg Bh! H d'e slg 84g a%1¢ d% 8% Be By 773)|Tonepah Mining cocoee Ll} Wigtan 4| 8% Janil7 byJan| Y¥lyg May 
47s 47% | ~ 47 47% 4/49 47%) 4049 4d/4a 46% 47 9387|/Umnion Lraction ........ 50) 43 Jan 3) 48ydan2U0} 38 Oct] 52% Jan 
__ 7% 57% $ d7'a S74s oF 87 | bb 387 86% 37 2,706 United Gas Impt. — ee - 5U) 8d4gJan 8 Soa Jan vi] 79 oy 95's Jan 
PHILADEA PIA. | Bid | Ask PHILADELPHIA | Bid | Ask| PHILADEL PHIA | Bid | Ask }) BALTIMORE | Bid | Ask 
inactive Stocks Bond | Ph & Read 2d 58 °33.A-O, 1144 116%'' Chas RyG& El5s’99M-S) 9544! 97 
American Milling.--..10| eS Prices are ali “and | Con M 7s 1911.....J-D oo scoece'| Charl C& A 20 78°10 A-O| ......|..ccce 
Amer Pipe Mfy...... eee ‘eres interest.” } | Ex Imp M 4s °47.A-O} 2.2... LU07%'| City & Sub 1st 5s..’22J-D) 1054/1068 
Beli Teie hnnwy (Pa). LOU) eA peers Alt &LV Blec 4 'y6’33.F-A ...... ..-.../| _ Terminal 5s g1941.Q-F iy 117% | City & Sub(Was)1st5s’48 1OF%g! . cee 
Cambria fron.......... 45 46 | Am Gas & Elec5s’07.F-A 87'9'...... | PW & Booltr4s’21.J-J); ys ivu | Coaidé 1 Ry lst 5s’2UK-A! 101 {101% 
Ceutral Cual & Coke. ivul 8419/...... || AmMRysconv 5s 1911.J-D, ....- --.-..| Portiand Ry 1st 58 1930.) ..... a Res (Col&Grnv lst 6s.1916J-J3| ..... ccaiee 
Consoi Trac of Ht 5..-300) 965 | coce. || Atl City lat 58 ¢°19.M-N} ......'...... || Roch Ry& Lconds’54J-S) ivv | ...... Consol Gas 5s. aes D 109 "/it0 
Ft Wayne &W V..... ae ee .| Berg& EBrw lstts’21J-J) ......'-..... | Spanish-Am Ir 63°27 J-J) 1014 102 i] Ctfs indebt 4'gs..... J-J| 
Germantown Pass..... “$0, vecees|-eeeee | Bethe Steel 6s 1995.Q-K) 1144 1154 | Stan’dGas GE63’25M-N lui ...... |Cons GE & B49 35. J-J) 
Highlander Mill & Mg..6! vecee. || Choo Mo lstbs1949J-J| ......!.-.... | U ‘trac Ind gen os’19.d-J) ...... 2... | Fair® Ci'Tr ist5s’38.A-0 
Lndiauapolis St....... ee, OA Ch Ok &G gen 58’19 JJ) 102% 103%) Un Rys Tr otts 4s’49I &J 76%) 77 ‘4|| Ga& Alia lstcon 5s add J | 
Indiana Union ‘ir....100) _|._.. iecres Con Trac ot N J 1st 58.’33) 104% ......|| United Rys Inv lstcolltr, |GaCar& N lstisg’29J-J) 
Insurance Co of N A..10! “26 ig| 20% | E& Alst M 5s 1920 M-N/ 1074). .... sfds 1926..........M-N| 85 lg 86 \ Georgia P lst ts...’22 J-J 
Inter Sm Pow & Chem.60 sesee.|-eeeee| Kleoc & Peo Tr stk tretfs) 387%) 8744) U Lrac Pit gen 58’97 J-J) ...... ....2- || Gaso & Fla 1st 58 1945J-J 
Keystone ‘'elephone . 50) u| 9% | Hq Ll Gas-L lst g53 1928) 100%)......|| Welsbach 8 1581930.J-D) 38%) 59 || @-B-S Brew 3-48 1951M-S 
Preferred ............ 33 | 34 | Indianapolis Ry 48.1933) ......| 84 Wika-B Geé& E conds’555-J| 1U1%,'......'| 2d income 5s 1951 M-N 
KeysioneWatchCase, iool Pa TR Interstate 48 1943 ..F-A} 58‘) 59 BALTIMORE | Knoxv Trac 1st 5s’28A-0 
Leh Vall Trau v t c...50) ~"75,| Keystone Tel 5s 1934.J-J| ----...| Inactive Stocks | || LakeR Kl lst guds’42M-S 
Preferred v t C---nee=B0} 21.4) 22 || Lehigh Nav 4498 °14.Q-J| ......|-.-...|| Ala Cons Coal&é Iron.100} 30 |......|{ MaconRy& Ltlstés’63J-J 
Lit Brothers........... YS ees Roe Rks 4s g..... 1914.Q-F) ..--- osuste ROO caccastcuscsesessaear 67 |. --.--'|| Memphis St lst 58’45 J-J 
Littie Schuyikill....... pee |coeee || Gon M 4'98 g.1924.Q- cy eeecee|-ceeee|) Atlanta & Charlotte..10U0) 185 |2u0 | Metst(Wash)1st6s’25F A 
Mise... & Sehuyl H. -50) 6) 4g!...... || Leh V C lst 58 g ’33.. ecevee|seeeee|| Atlan Coast L (Conn)100) 223 |....../| Mt Ver Cot Duck 1st ds. 
Nat Gas ElecLt&Poiu0 ......|...... Leh V ext 48 1st 1948.J- Di conenelacsnce tl GIN Saibenedn beeen co. Irae] Npt N&O P 1stids’338 M-N 
Preverred....... oecck tl... | ccce'tt CURE OB 1008... J-D) ---20e/eeeeee || Cons Cot Duck Corp...50 | Nor &PorTr ist5s’36J-D 
N Haven iron & Steel.5| ......).. ait Consol 4'98 1923...5-D) ----0-/.--0e0 oe eoeses 20% Nortolk St lst 58’44..J-J 
Northern Central...... 50) 1256 |......|] Ammuity 6s.........0-D] 1474s/148% || Georgia Sou & Fila...100) ......!....../| North Cent 4 ‘23 1925 A-O 
North Pennsylvania..50) ...... Gen cons 48 2003.M-N| 97 | 97% BSS PECL cccccccceeseh Ol .ccccc|sccucsil- Maries A Se 1096...00 
Pennsylvania Salt.....50) 11149). | Leh V ‘Tran con 48’353-D) .-..0.|. cece | 5. Seer 73a| Series B 5s 1926....J5-J 
Pennsylvania wtenl..109 oc ee a | lstseries B5s1935.M-S| ..-...|.----. || @-B-S Brewing.......100 1 2 || Pitt Un Trac 5s 1997.J-J 
Preterred ....... me | sesce.|----e. || NOW COD Gas 581943 5-D] coe. } coc Bonds Poto Val lst 5s 1941..J-J 
Phila Co (Batis) prst.00 42 | 424%/| Newark Pass con 581930) «-----|.----. Prices are all “ and Sav Fla & West 5s’34 A.O 
Phil German & Norris.50) 146 49'...... |NY Ph& Nolst4s’39T-JS) ....2-|-.000- interest.” Seab & Roan 5s 1926.J-J| Lugy 
Phila Traction.........50) 85 6 Income 48 1939...M-N| «-s-..|...-..|| Anacostia & Pot 5s.......| 100%'100%'| South Bound lst 5s..A-O} ......|_..... 
Railways General 10 9 {10 || NoUhioTraccon5s’1¥.J-J| ..-..- Ati Coast L(Ct)ctfs5sJ-D) 102 |104 || UBL L&@P ist428’'29 M-N| “92%|"°-7"" 
Tidewater Steel. MAM kudinaleeotes | Penn Cons 5s 1919 ..Var| -----. Ctts of indebt 48....3-J} ....../....../| Un Ry & Ellst4s’49 M-S} 845| 84% 
Preferred ..... “h8 eseeceleceee. || PORN & Md Steel con 6s.| -- 5-20 yr 48 1925......J5-J 2 |....../| Income 481949.....5-D) 62%) 62% 
Union Tr ot Ind......100| 2... w|eeeeee || Pa & NY Can 5s ’39. A- 4 me Balt C Pass 1st6s’11M-N) 100 /|1004|| Funding 58 1¥36...J-D} 854s) 86 
United Cos of N 5227100 240 %9!.....- Con 48 1939........ evevee|.eee--|| Balt Fundg 58.1916 M-N wasce|nceeee Va Mid 2d ser 68’11.M-S; 100 /|100% 
Unit Trac Pitts pref..50) ......|...... || Penu Steel lst 5s ’17 MN! ecesce|ccccce Exchange 3498 1930 J-J ‘g|..eeee|| 3d series 6s 1916..M-S 
Warwick. Iron & Steei.10| “10%,|'11\ || People’s Tr trcerts4s'43| 93 | 934|| Balt& Pilstésml’ll A-O 100% 10% 4th ser 3-4-58 1921.M-S| <2-202)"22< 
Welsbach Co..........100} 88 | 40 || PColst&coltr5s’49 M-S| ....../L02%|| BSP &O lst4 4s '53F-A 6th series 5s 1926.M-S| |.....|....0. 
West Jersey & SeaSh.50) ....../......|| | Condé coitr5s1951M-N| ¥6'9| 97 || Balt Traclst6s..°29 M.N 109 seeece|| V& (State) 38 NOW '32.J-J| .....|.acece 
Westmoreland Coal....50) ......|...... || Phil Klec gold trust ctfs.| 103/104 No Balt Div 58 1942J-D) ....../.22221||_ Punddebt2-38 1991.33) 22222.) 
Wilkes Gas & Elec..100) ....../......|| Trust certifs 4s.........| 78 | 78 Cent’! Ry conids1932 M.N| vewecelececeel] West N C conés1914J-J| ......|.. 
York Railway..........50 ws ||P de 8 gem M 6 g'20-4-0| ......|107'4|| | Ext& Imp 68.1932 MS) “°-°-7/77"771|| WesVaC&P 1st6g’11J-J| id6% 100% 
| Preferred ........+0- 21 | 21%|} Gen M 48¢19 0..A&O0} -..... Kaalhg Chas City Ry lst 5s’233-J| 103 _ eee, | Wil de Weld 58..1935.5-J| ......|-.00ee 









































_ *Bid and asked; no sales on this day. {/Kx-rights, || $15 paid. ¢$12\% paid. #$13'q paid. 2$35 paid. a Receipts. 6 $25 paid. ¢$30 ) paid. 2$42'4 paid, 
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Juvestment and Railroad Autelligence. 





c2n be obtained. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


The first two columns of figures give the gross earnings for the latest week or month, and the last two 


columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 

































































































































































period The returns of the electric railways are brought together separately on & subsequent! paye. 
Lates! Gross Earnings. | July 1 to Latest Date Latest Gross Earnings. July 1 to Lat-si Date. 
ROADS Week or Current | Previous| Current Previous ROADS. Week or Curren: | Previous| Current Previous 
Month, Year. Year. Year Year. Monih, Year. Year. Year. Year. 
$ $ | $ $ s $ $ 
Ala N O & Tex Pac- N Y Ont & Western| December. 734, 169] 636,951! 4,977,401] 4,449,260 
N O & Nor East.|January___| 314,823) 292,871 2,160,376) 2,007,488 || N Y N H & Hartf..|December [5,032,91 214, 949,62 24) 32,365 »222!31,081,065 
Ala & Vicksburg_|January__-| 154,949) 146,057 1:108,826 1,019,575 || e N Y C & Hud Riv! December [8,455,540/8,012,452 152.937, 675/50,598,089 
Vicks Shrev & P.|January__-| 135,585) 126,430 949,320 880,024 | Lake Shore & M S; December 1; 104,336/3, 979. 469| 25,707,082 24. 865,889 
A'a Tenn & North_-.| December 11,850) 8,083 57,740 39,42 n Lake E & West! December 488, 291} 495,209| 2,942,446 876, 649 
AG ATRL. «seccce ist wk Feb 36,647) 38,335!) 1,211,457 Bs 148,700 Chic Ind & South! December 359,806) 325,935) 1,813,910 1,796, 630 
Atch ‘lopeka & S Fe]/December_ |9,602,113)8,389,776/55, 676. 526)52,897,541 Michigan Central] December 2,577,490|2,345,050, 15,707,410/14,82 5.096 
Atlanta Birm & Atllist wk Feb 60,436 52,737) 1,708, 188} 7! 563,614 | Cleve CC & St L.|December /|2,749,037|2,438,616/16, 241° 736/15,149,719 
Atlantic Coast Line!December /3,114,245 ), 2,892,845 14,922 ,984/13,973,645 Peoria & Eastern) December 334,098) 285,412) 1,944,309) 1,690,504 
g Baltimore & Ohio|December |6,841,826/6,984,581/46,996,377|45,027,781 Cincinnati North_| December 106,942 95,897 704,311\- 653,060 
B & OCh Ter RR! December 115,436) 105,810) 797,979 620,536 Pitts & Lake Erie|December /1,092,153/1,379,792) 8,769,078) 9,506,305 
Bangor & Aroostook!) December 256,068) 220, 437) 1,498,504) 1,415,670 | pa” ae | December 264,272| 240,700) 1,863,489) 1,732,375 
Bellefonte Central. -|January--—- 6,066 5,251! 54,29 41,385 | N Y Chic & St L_| December 991,800 958,334 5,789,354! 5,404,735 
Boston & Maine__.|December j3, 528,564 3, 438. 302 23,529,782) 22,756,189 | Toledo & Ohio C_| December 446,892} 355,568) 2,924,299) 2,311,353 
Bridgeton & Saco R| December 3,336 3,635) 28,185 26,239 | Tot all lines above} December | 21970643) 20910 433| 137345102! 130860403 
Buff Roch & Pittsbl2d wk Feb 181,494 181,365) 6,068,266) 5,784,775 || N Y Susq & West__| December 337, 204} 310,4 20) 1,890, 291 1.740. eee 
Buiffaio & Susq___-| December 199,184!) 172, 832| 1,194,988] 1,258,434 | Norfolk Southern__| December 253,978) 216, 436] 1,432,352 ,007, 981 
Canadian Northern_|ist wk Feb| 159,400) 168,700) 9,028,600) 7, 750,300 || Norfolk & Western_|December |2 935,533)2 2,786,559) 18,494,622) 17'3 29,917 
Canadian Pacific___|ist wk Feb/1,160,000)1,438,000 62,597,652 57,370, 512 |; Northern Central__|December |1,159,340/1, :148,2 240! 6,733,254] 6,667,654 
Central of Ge orgia._jist wk Feb| 269,500} 250,900) 8,181, ‘083 7,521,651 || Northern Pacific__.| December 5, 013 '$48/4. 389,908) 36,478,552 40,071,711 
Central of New Jer_|December (|2,957,045/2,799, 926) 15,017,929 14,432,471 Pacific Coast Co__..|Deceinber..| 605,664) 608,000| 4,370,717| 4,276,797 
Central Vermont ___| December 312,744) 284,954! 2,044,572] 1,978,566 || Pennsylvania Co___| December..|/3,776,570/4,014,803|28,403,030/27,768,242 
Chattanooga South./2d wk Jan 2,095 1,673 51,413 45.395 || d Penn—E of P & E|December |13436 517/13877 317 83,916,641/83,424,241 
Ches & Ohio Lines_|ist wk Feb} 571,735) 518,494 20,326,832 18,715,061 d West of P & E_| December Dec. 23/1,200 Inc. 1,64'6,800 
Chicago & Alton___|ist wk Feb} 243,690! 263,550) 9,150,392] 8,451,410 || Pere Marquette ___|January __/1,196 749)1, 146,294] 9,712,934) 9,413,938 
Chic Burl & Quincy| December..|7,451,014/6,561,482/48 ,261,260/ 45,410,618 || Phila Bait & Wash- December 1,587,503/1,480,203/}10,016,938) 9,155,838 
p Chic Great West__|ist wk Feb| 227,902) 235,663! 7,731,157| 7,041,269 || Pitts Cin Ch & St L_|December |2,772,812|2,774,370|17,642,286 16,769,583 
Chic Ind & Louisv_|ist wk Feb] 104,807} 111,966) 3,740,120) 3,592,274 || Raleigh & Southp’t; December 14, 641 14,236 80,208 78,096 
Chic ind « Southern|—;se# New | York Central. Reading Company; — 
Chic Mil & St Paul_|December |5,407,238/4,345,148/35,522,39'3 ,912,588 Phila & Reading.|December /|4,012,167/3,936,286)|23,053,296/22,280,517 
Ch Mil & Pug Sd_|December {1,226,120} 800,977) 7,513,501}  --____ _. Coal & Iron ee 4,213,084/3,497,748/16, 766,172/|15,889,784 
Chic & North West.;/December |6,100,729!15,340,466/40,579,807/39,165,192 Total both cos._.|December |8,22: 5.25117, 434,034/39,819,468/38,170,301 
Chic St P M & O___|December /1,373,621/1,102,152| 8,888,683] 7,790,842 || Rich Fred & Potom December 187,424) 188,882! 1,092 979) 1,019,038 
Cin Ham & pareon December 758,752 —e 159} 5,004,88C| 4,977,943 || Rio Grande Junc___| November 95,204 119.902| 478,130 491,225 
Ciev Cin Chic & St L|—See New | York Cenltr Rio Grande South-_-_!ist wk Feb 7,668 »507} 368,875 310,389 
Colorado Midland__| December 162,932 184, 850) 1,116,566) 1,307,578 || Kkock Island Lines__| December |6 042,335, 5,079,705;36,517,883 34,730,741 
Colorado & South. _|tst wk Feb; 269,369) 328 "929/10; 705.2 44'10,380,763 || St Jos & Grand Isl_| December 141,527} 115,722! 924,009) 869,298 
Copper Range-_-_-.. iNovember- 61,657 67,054 318,201 341,152 || St Louls & San Fran|December (|3,914,986/3,510,997 | 22,770,540/21,631,164 
Corneal ...2..6.n0« December 12,856 20,792 86,251 95,427 Chic & East Iil__| December 1,182,289 1,046 ,620| 6,589,948) 6,018,725 
Cornwall & Leban-_| December 28,306 41,052 189,235 235,232 jf Evansv & Ter H| December 231,757 201,624) 1,43! ,071; 1,287,622 
Cuba Railroad____- December 237,118} 211,583) 1,261,935) 1,019,266 Total of all lines_|December |5,329, 032 4,759,242/30,799,530 28,937,512 
Delaware & Hudson|December |1,695,839 1,758,680/10,762,065| 10,301,184 || St L Rocky Mic ?ac December..| 220,356) 178,218) 1,119,390) 907,098 
Del Lack & West_-|December |3,033,375 2,998,097/18,534,818/18,487. *873 || St Louis Southwest_|1st wk Feb 248,592! 223,612) 7,746 919) 6,931,376 
Denv & Rio Grandelist wk Feb "351, 500} 413,000}14,981,318) 14,480,876 San Ped LA &S L_|Noveraber_}| 708,717} 641,198] 3,350,874! 3,469,246 
Denver N W & Pac-_|/4th wk Jan 15. 980) 15,23 31! 693.271 611,522 || Seaboard Air Line__|1lst wk Feb} 498,781 481.095 12.578,515| 11,671,939 
Det Tol & Iront Sys|1st wk Feb 26,563 33, 184/ 1,207,317 973,486 | Southern Indiana__| November- 124,372| 124,966) 748,346) 604,566 
Detroit & Mackinacjist wk Feb 22,994 18.505 10,952 710,997 | Southern Pacific Co;|December /|11566 464/11316 037|71.137,723/69,951,983 
Dul & Iron Range_-_| December 136,509} 139,362) 5,072,580) 6,476,335 || Southern Railway.-_|ist wk Feb/1,192,684/1,161,145 37,069,918/34,925,656 
Dul So Sh & Ati___|1ist wk Feb 45,080 51,323) 2,015,148) 1,990,951 Mobile & Ohio___jist wk Feb; 214, 431| 208,678; 6,714,351] 6,324,673 
El Paso & Sou West; December 643,304! 611,620) 3,652,956) 3,573,877 | Cin N O & Tex P_|1st wk Feb 187, 501) 175, "7004 5,731,962) 3,360,746 
earn December {4,546,742 /4,575,497 29°596,397|28,447,031 } Ala Great South_/1Ist wk Feb 89,529) 73,842! 2,802,672] 2,468,835 
Fairchild & Nor E__| December 1,851 A 12,136 : Georvia Sou& Fla| ise wk Feb 65, 045) 64.596, 1,429,864} 1,399,851 
Fonda Johns & Glov| December 68,342 64,841 496,797 452,698 || Texas « Pacific____|ist wk Feb} 289, 554| 291,552 10, 057,224 9,995,319 
Georgia Railroad__| December 295,385} 282,896} 1,643,728] 1,585,067 || Tidewater & West _| December 7.559 8/330) 42,432 41,275 
Georgia South & Fila} —See Southern Rall way. || Toledo Peor & West|ist wk Feb 19,728 20,544! 807,487 725,220 
Grand Trunk Syst_-|/1st wk Feb| 740,275! 729,669'27,197,915/26,649,760 | Toledo St L & West/ist wk Feb 61,754 71,087, 2,326,676) 2,340,625 
Grand Trk West-_|ist wk Feb] 115,399} 106,664] 3,720,493| 3,636,942 || Tombigbee Valley__| December 8,246 7,825 43,484 40,659 
Det Gr Hav & Miljist wk Feb 38,246 34,635} 1,268,149] 1,240,488 | Union Pacific Syst._|December |7,347,352/7,084,834' 49,825,417/47,850,839 
Canada Atlantic_|ist wk Feb 24,274 31,924) 1,152,326] 1,274,400 || Vandalia -...-_..-. December..| 939,442; 810,595) 5,552, ei 4,955,552 
Great Northern Syst|January __|3,533,567/4,195,807/38,377,164 39,194,314 || Virginia & Sou West) December 124,164 94,384) 677,376 616,589 
Gulf & Ship Island_/October __| 179,553 07,31 655,570 698,603 || Wabash __.-_..__- ‘2d wk Feb) 522,811] 548,6°. 19,312,567|18,289,752 
Hocking Valley___-|December..| 583,563] 553,454] 4,204,611! 4,045,190 || Western Maryland_|December 553,417) 524,22. 3,776,091] 3,434,789 
Illinois Central _-__|January __|5,214,151!4,913,048!36,823,775 34,287,834 || West Jersey & Seash| December 386,674) 546,374| 3,768,506) 3,367,406 
Internat & Gt Nor_|ist wk Feb} 154,000) 145,000 5,892,926 5,375,405 || Wheeling & Lake E!/November_| 584,280) 621,756) 3,164,868] 3,092,772 
a Interoceanic Mex_|ist wk Feb] 165,748) 127,540) 5,229,670] 4,950,578 || Wrightsville & Tenn! December 33,701 26,679 169,303 167,177 
Iowa Central_.___. lst wk Feb 67,071 65,158} 2,146,762} 2,061,983 || Yazoo & Miss Valley |January ~-|1,056,2°1} 896,791) 6,687,468! 6,193,123 
Kanawha & Mich__|November_| 261,078] 248,030] 1,443,087] 1,185,156 
Kansas City South_ December 917,210} 801,949} 5,382,994) 4,668,746 
K C Mex & Orient__|4th wk Jan 56,700 51,200] 1,169,871] 1,004,241 
Lehigh Valley____- December |3,033,692/3,022,795/18,714,036|18,237,720 Current Previous 
Lexington & East__|December 43,734 36,982 254,964 24,531 Various Fiscal Years. Period. Year. Year. 
Long Island______- December | Inc. 43,/159 Inc. 318,/345 
Louisiana & Arkan_|} December 22,526] 102,265 723,035 639,084 || Bellefonte Central_......-...-. Jan 1 to Jan 31 ©6,066 $5,251 
Louisv Hend & St L| December 107,016 97,790 642,653 594,706 || Delaware & Hudson__.__._.- Jan 1 to Dec $1/20,397,317/19,598,551 
s Louisv & Nashv_-_jist wk Feb)1,049,960|1,076,180|33,504,100/31,446,799 || a Mexican Railway__._-..----- Jan 1 to Feb 7 889,400 785,600 
Macon & Birm’ham|January _- 12,53 12,032 92,775 94,155 a Mexico North Western__-_--- Jan 1 to Nov 380] 2,024,701] 1,151,939 
Maine Central____-_ December 678,469| 662,884) 4,727,122] 4,670,214 ||e N Y Central & Hudson River_|Jan 1 to Dec 31/99,908,478/93,172,861 
Maryland & Penna _|December 32,202 36,049 232,034 218,732 Lake Shore & Michigan South|Jan 1 to Dec 381/49,420.211/45,110,997 
@ Mexican Railway-_jist wk Feb} 176,000} 144,200! 5,101,300] 4,687,600 n Lake Erie & Western___--- Jan 1 to Dec 31} 5,513,326) 5,043,990 
a Mexico Nor West_|November_| 181,864] 122,871 955,810 534,190 Chicago Indiana & Southern_|Jan 1 to Dec 31] 5,739,668] 3,223,313 
Michigan Central —See New |Yors Cen|tral. Michigan Central..._-_._.-- Jan 1 to Dec 31/29,694,815/27,415,466 
Mineral Range_____ ist wk Feb 13,842 14,681 ee 121 519,567 Cleve Cin Chicago & St Louis_|Jan 1 to Dec 31/30,423,005|)27,657,741 
Minneap & St Louis|ist wk Feb 95,222 87 063) 3,258,308) 3,075,668 Ports. BD TORO ncccncecucs Jan 1 to Dec 31] 3,586,068] 3,026,856 
Minn St P & SS M)\/1ist wk Feb] 341,162 381, 155|13,709,947|14,789,916 Cincinnati Northern_..-.--- Jan 1 to Dec 381] 1,294,277) 1,177,691 
Chicago Division Pittsburgh & Lake Erie_---- Jan 1 to Dec 381/17,052,697)14,838,947 
Missi appl Central_| December.. 81,699 77,485| 468,214 434,338 DS ee a ae Jan 1 to Dec 31} 3,339,834) 3,102,433 
u Mo Kan & Texas-_ jist wk Feb| 496,512] 462:615/18,735.926 16,735,039 New York Chicago & St Louis/Jan 1 to Dec $1/11,238,877)10,076,207 
Missouri Pacific ___|2d wk Feb/1,009,000/1,061,000! 34,077,396 /33,366,090 Toledo & Ohio Central_-_-_- Jan 1 to Dec 31] 5,089,986] 3,940,889 
Mo Pac & Iron Mil | | ee Eo eee Jan 1 to Dec 31] 200251242] 237786391 
Central Branch_jf|4th wk Jan/1,495,000}1,465,000 |31,981,502/31,250,355 || Northern Central__.---.-...-.- Jan 1 to Dec 4$1/12,923,648/12,378,648 
Nashv Chatt & St L|December..|1,064,643 918,368 5,988,109] 5,698,548 || d Penn—East of Pittsb & Erie.|Jan 1 to Dec 31 164340 590]153567 090 
@ Nat Rys of Mex-t_|ist wk Feb/1,175,895/1,057,452)38 ,452,833/34,347,886 d West of Pittsburgh & Erie..|Jan 1 to Dec 31} Ine. 11,/026,700 
Nevada-Cal-Oregon jist wk Feb 3.689 6,136 219,369 7,532 || Phila Baltimore & Washington_|Jan 1 to Dec 31/19,099,349/17,621,049 
Nevada Central____} ecember 9,282 6,164 43,626 39,052 || Pittsb Cin Chicago & St Louis__|Jan 1 to Dec 31/34,433,977/30,359,683 
N O Great Northcra} December..| 132,866} 123,927 836,965 671,466 || Rio Grande Junction...-.-.--- Dec 1 to Nov 380} 1,033,94: 989,114 
NO Mobile & Chic.}Wk Feb 4 42,318 34,412] 1,097,839 977,831 || Texas & Pacific...-.-.-.-..-- Jan 1 to Feb 7} 1,612,094] 1,652,835 
West Jersey & Seashore....-.- Jan 1 to Dec 31] 6,368,258] 5,765,958 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
{ 
Weekly Summaries. lour ni Year|Prev’s Year| Inc. or Dec. | % Monthly Summaries. Current Yd.) Previous Yr.| Inc. or Dec.| % 
r $ 5 Mileage Curr.Yr. Prev. Yr. $ $ $ 
4th week Nov (40 roads)__..] 17,439,211] 16, o78,284| +460,927| 2.71 | pril Prem 7,569 232,463/225,225,596/196,595,911] +28,629,685)14.56 
ist week Deo (34 roads)...-| 10,074,886| 9,534,996, +539,890| 5.63 || May _.....- 237.560 232,494/234,310,642| 201,060 381 +33,241,261]16.53 
Bd week Dec (42 roads)_--_] 13,408,331] 12,525,875}  +882°474| 7.11|| June ..._. 238,108 232,054|237,036,159|209,270,887| +27,765,272|13.27 
Bd week Dec (41 roads)_-_.| 13,941,920] 12,947 :796| +994,124/) 7.68 || July .....-- 238,169 233,203/230,615,776 217,803,354 +12,812,422} 5.9 
éth week Dec (48 roads)_.__| 19,445,290) 18,207,431) +1,237,859) 6.80 || August ----238,493 239,403/254,005,972/235,726,000] +18,279,972| 7.75 
ist week Jan (44 roads)_.__| 11,577,755] 11,021, 419| +556,336| 5.05 || September_-240,678 237,809|/256,647,702/246,335,586| +10,312,116} 4.19 
Bd week Jan (43 roads)___.| 12,398,591] 11,925,05 +473,538| 3.97 || October _..-241,215 237,835/263,464,605/260,821,546| +2,643,059} 1.01 
Bd week Jan (44 roads)_---| 12,958,296] 12'428,232 +530,064) 4.27 || November_-237,596 233, *340|246,650,774 245,651,263 +999.511| 0.40 
4th week Jan (42 roads)_-__| 18,325,728] 18,028,050 +297,669| 1.65 || December ..228,687 225,177,229,379,163 214,311,201) + 15,067,962) 7.03 
ist week Feb (42 roads)_._-' 12,640,714 12,703, 442! —62,728) 0.70|) January —_. 88,919 86.559! 59,712,430 58,341,731} +1,370,669! 2.31 
a Mexican currency. d Covers lines directly operated. e Inciudes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & 
N. Xx. ity., the iatter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. / Includes Evansville & 
Indiana tk. g Inctudes the Cleveland Lorain & Wheeling Ry. in both years. m Includes the Northern Ohio RR. _ p Includes earnings of Mason0ity 
f& Ft Wodze and Wisc Minn. & Pacific. s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & Cincinnat! from Nov. 11303. éIm« 


sludes the Mexican International from July 1910. 


u Includes the Texas Central in 1910. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 
of February. The table covers 42 roads and shows = ~~ 
decrease in the aggregate under the same week last yee 














First week of February. | 1911. 1910 | Increase.| Decrease 
$ 
Alabama Great Southern -.-_--- 89,529 73,842 AO eee 
Bee sawectaccmdinecees | 36,647 eee 1,688 
Atltanta Birm & Atlantic_.-.-- 60,436 52,737 TON * dane 
Buffalo Rochester & Pittsburgh) 167,918 * 13,446 
Canadian Northern....-.-.-.--- 59,400 ee oo 9,300 
Canadian Pacifie........... ..| 1,160,000} 1,438,000 skseedl BIO @GP 
Central of Georgia........-...-. | 269,500 250,900 SO000(  ‘stheuun 
Chesapeake & Ohio Lines- ----- | 571,735) 518,494 53,241) 1 - = 
Cy GF SOE Sccinwc ccaunde 243,690 SOG,000)  aaccce 19,860 
Chicago Great Western_-_-__---- 227,902 SOUMEO wkcues 7,761 
Chicago Ind & Louisville ____-- | 104,807 li? | ee 7,159 
Cinc New Orl & Texas Pacific. _ 187,501 175,700 ie) | io ee 
Colorado & Southern ____.---- 269,369 OSS. 59,560 
Denver & Rio Grande______-.-- 351,500 SEG 8 wssewe 61,500 
Detroit & Mackinac______.--.-.- 22,994 18,505 Gefen <tsooeoe 
Detroit Toledo & Ironton__---_- 26,563 33,184) ___._- 6,621 
Duluth South Shore & Atlantic 45,080 SRS 6,243 
Grand Trunk of Canada_-_-_--- ) 
Grand Trunk Western-_---. 740,275 729,669 et stecun 
Det Grand Haven & Miiw_-| 
Canada Atlantic __......-..)| 
International & Great Northern 154,000 145,000 Ss ee 
Interoceanic of Mexico____---- 165,748 127,540 Ff =e 
UO ee 67,071 65,158 1,913 dees tate 
Louisville & Nashville __...--- | 1,049,960; 1,076,180, ______ 26,220 
Mexican Railway-.......-.----| 176,000 144,200 SAUL 4k ens 
Mineral Range--.-.......-.--.- | 13,842 o* ieee 839 
Minneapolis & St Louis_-—-__-_--- | 95,222 87,063 S500 ‘aetulad 
Minneapolis St Paul & SS M_-_\ 341,162 of. eee 39,993 
Chicago Division________-- J } 
Missouri Kansas & Texas_-_-_-_-_- 496,512 462,615 Dt?  atewem 
rr ee ae 1,067,000 1,054,000 OF. eee 
I NN a a a hi leis ws ak 214,431 208,67 Sete saddam 
National Railways of Mexico__| 1,175,895 1,057,452 118,443 —______ 
Nevada-California-Oregon ---- 3,689 OX Re eae 2,447 
Rio Grande Southern______ __- 7,668 12,507 ee 4,839 
St Louls Southwestern. ______- 248,592 223,612 Pe * ne wae 
Seaboard Air Line... ..-..| 498,781 481,095 iw, __-=. 
Southern Railway-_--._...-.-- | 1,192,684 1,161,145 Sane sala 
.. 8 2. | eee 289,554 Fo aa 1,998 
Toledo Peoria & Western_____- 19,728 Pe tinea 816 
Toledo St Louis & Western_ 61,754 71,087 a 9,333 
ee ae 566,575 528,181 Bee sentian 














‘moses (62 POOGD 2. 64.5 6...cus 
Net decrease (0.70%) 





Net Earnings Monthly to Latest Dates.—In our “Railway 
Farnings’’ Section, which accompanies to-day’s issue of the 
“Chronicle” as a special supplement, we print the December 
returns of earnings and expenses (or in the absence of the 
December figures those for the latest previous month) of 
every steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. In a number of 
instances these figures differ from those contained in the 
monthly statements given out by the companies themselves 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 
pursued in many instances for years. We bring together 
here (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 
will find them readily available. We also give (2) the re- 
turns of such roads (even where the figures correspond 
exactly with those in the Inter-State Commerce reports) 
which go beyond the requirements of the Commission and 
publish their fixed charges in addition to earnings and ex- 
penses, or (3) which have a fiscal year different from that of 
the Inter-State Commerce Commission, in which latter case 
we insert the road so as to show the results for the company’s 
own year. We likewise include (4) the few roads which 
operate entirely within State boundaries, and therefore do 
not report to the Federal Commission, and (5) Mexican and 
Canadian companies. We add (6) the roads which have 
issued their own statements for December, but have not yet 
filed any returns for that month with the Commission. 
Finally (7) we give the figures for any roads that have 
already submitted their January statement. 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 


Atch ag & Santa Fe_b_Dec 9,602,113 


8,389,776 J3,204,189 j2,364,410 
July 1 to Dec 31 55,676,326 


52,897,541 J20,475,194 j19,317,669 


Bangor & Aroostook_b_.Dec 256,068 220,437 87,018 76,500 
. July 1 to Deo 31___... 1,498,504 1,415,670 515,290 551,646 
Bellefonte Central_b____Jan 6,066 5,251 def 244 def 545 
Bridgeton & Saco Riv. .Deo 3,336 3,635 504 1,088 
July 1 to Dec $1_____. 8,185 26,239 8,794 8,497 
Buffalo Roch & octecypage e 784,377 701,834 287,996 261,905 
July 1 to Dec 31__.__. 4,937,240 4,704,710 1,869,375 1,856,093 
Canadian Northern __-___ Dec 1,255,400 1,160,300 359,200 334,400 
duly 1 to Deo 31...... 8,046,600 6,789,400 2,491,000 2,108,000 
Canadian Pacific_a_____ Dec 8,705,284 8,214,758 3,286,534 3,115,424 
July 1 to Dec 31_____. 55,787,652 49,925,512 22,616,708 20,069,878 
Central of New Jer_b___Dec 2,957,045 2,799,926 1,541,228 1,551,769 
July 1 to Dec 31_____-_ 15,017,929 14,432,471 6,557,438 6,834,549 
Chesapeake & Ohio_b___Dec 2,684,020 2,505,449 898,330 998,733 
July 1 to Deo 31_____. 16,958,167 15,654,715 5,986,112 6,425,816 
Chicago Great West’n_b_Dec 1,046,171 887,517 288,000 185,266 
July 1 to Dec 31...... 6,584,735 5,926,234 1,854,548 1,736,961 
Colorado Midland_a__..Nov 195,472 255,253 24,842 80,904 
July 1 to Nov 30__-__-.- 953,634 1,122,728 147,100 241,392 
Colorado & Southern_b_Dec 1,558,233 1,421,575 626,710 553,517 
July 1 to Dec 31__. _.. 9,124,141 8,657,512 3,373,976 3,385,373 
Copper Range_b------- Nov 61,657 67,054 25,594 30,660 
July 1 to Nov 30... 318,202 341,152 121,899 174,238 
| i Serge Dec 237,118 211,583 97,713 95,020 
duly 1 t Deo 3i..-... 1,261,935 1,019,266 520,202 347,104 











——Gross Earnings 
Current Previous Current 
Roads. ° By ° 7 ° 
Delaware & Hudson_b_.Dec 1,695,839 1,758,680 686,147 
Jan 1 to Dec 31...... 20,397,317 19,598,551 8,220,589 
Denver & Rio Grande_a_Dec 1,979,470 1,815,330 567,192 
July 1 to Dec 31...... 12,981,718 12,370,776 4,001,240 
Duluth 4 Sh & Atl_b..Dec 249,753 236,365 75,638 
~ ye WW DOS Sho ccccs 1,734,948 1,719,743 601,751 
pS oe 2 Ee Dec 4,546,742 4,575,497 1,237,128 
July SOO ee Si eecwse 29,596,397 28,447,031 8,546,587 
Georgia Railroad_b-_--.-- Dec 295,385 282,896 96,892 
July 1 to Dec 31_..... 1,643,728 1,585,067 436,610 
Grand Trunk of Canada— 
Grand Trunk Ry-_-_--- Nov 2,989,491 2,965,159 649,191 
July 1 to Nov 30____-. 15,064,737 14,812,653 4,083,480 
Grand Trunk Western Nov 476,917 492,490 49,152 
July 1 to Nov 30_____- 2,441,523 2,586,058 411,949 
Det Grand Hav & Mil_Nov 201,959 172,760 66,184 
July 1 to Nov 30_____- 6,723 860,397 167,406 
Canada Atlantic____- Nov 176,654 208,773 37,959 
July 1 to Nov 30___.-- 845,311 940,207 95,627 
Illinois Central_a_-_.__-- Dec 5,481,137 4,953,948 1,605,178 
euly 2 $0 DGC Si..a0<< 31,609,624 29,374,786 7,929,561 
g Interoceanic of Mexico.Dec 744,387 763,116 282,427 
July 1 to Dec 31___._- 4,300,779 4,078,804 1,575,391 
Kansas City Southern._b.Dec 917,210 801,949 329,331 
July 1 to Dec 31._....- 5,382,994 4,668,746 2,040,571 
i 0 Pee Dec Inc. 43,150 


Jan. 1 to Dec 31 


Inc.730,465 


Louisiana & Arkansas_a_ Dec 122,526 102,266 
July 1 to Dec 31.__.... 723,035 639,084 
Loulsv Hend & St Lou_a Dec 107,016 97,790 
July 1 to Dec 31__ ___- 642,653 594,706 
g Mexico North West_a_Nov 181,364 122,871 
Jan 1 to Nov 30_..._. 2,024,701 1,151,939 
Mineral Range_b____--- Dec 64,934 69,791 
July 1 to Deo 31_..... 379,875 439,286 
Minn St P &SS M-_a__.Dec 997,712 1,044,496 
July 1 to Deo 31... _.. 7,159,472 8,592,204 
Chicago Division_a_..Dec 695,349 573,855 
July 1 to Dec 31_..... 4,692,038 4,277,460 
Mississippi Central _b_..Dec 81,699 77,485 
July 1 to Dec 31... _.. 468,214 434,338 
Missouri Kan & Tex_b__Dec 2,696,334 2,298,254 
July 1 to Dec 31...... 15,924,071 14,156,840 
Missouri Pacific_b_._ .-- Dec 4,459,874 4,248,735 
July 1 to Dec 31____-_- 27,695,376 27,070,090 
gNational Rysof Mexico_Dec 5,370,886 5,121,802 
July 1 to Dec 31...... 31,944,187 28,271,669 
Nevada-Cal-Oregon_b_._ Dec 24,990 31,590 
July 1 to Dec 31___._- 204,609 265,050 
cNYC & Hud Riv_b___Dec 8,455,546 8,012,452 
Jan 1 to Dec 31__..-- 99,908,478 93,172,861 
Lake Sh & Mich — b Dec 4,104,336 3,979,468 
dan 1 to Deo 3i...<.. 49,420,211 45,110,997 
e Lake Erie & Stee bene 488,291 495,209 
Jan 1 to Dec 31_____- 5,513,326 5,043,990 
Chic Ind & Southern b Dec 359,806 325,935 
Jan 1 to Deo 31... ... 3,739,668 3,232,313 
Michigan Central_b...Dec 2,577,490 2,345,050 
Jan 1 to Dec 31... 29,694,815 27,415,466 
Clev Cinc Ch & St L b Dec 2,749,037 2,438,616 
Jan 1 to Deo 31. _.... 30,423,005 27,657,741 
Peoria & peer .2. ~ne 334,098 283,412 
Jan§il to Dec 31_____- 3,536,068 3,026,856 
Cincin Northern- b._Deo 106,942 95,897 
Jan 1 to Dec 31__.-.-. 1,294,277 1,177,691 
Pitts & Lake Pg ag 1,092,133 1,379,792 
Jan 1 to Dec 31... .-.- 17,052,697 14,838,947 
eee Dec 264,272 240,700 
Jan 1 to Deo 31...... 3,339,834 3,102,433 
N Y Chic & St L_b___Dec 991,800 958,334 
Jan 1 to Deo 31...... 11,238,877 10,076,207 
Toledo & Ohio Cent_b Dec 446,892 355,568 
Jan 1 to Deo 31... ..-. 5,089,986 3,940,889 
Total all lines_b_____- Dec21,970,643 20,910,433 
Jan 1 to Dec 31______ 260,251,242 237786,391 
N Y Ontario & West_a__ Dec 734,169 636,951 
July 1 to Dec 31___-_. 4,977,401 4,449,260 
N Y Susq & Western_a_._Dec 337,204 310,420 
July 1 to Dec 31_._. 1,890,291 1,746,599 
Norfolk & Western_b__.Dec 2,935,533 2,786,559 
July 1 to Deo 31...... 18,494,621 17,329,916 
Northern Central_b_-_-_- Dec 1,159,340 1,148,240 
Jan 1 to Deo 31... ._. 12,923,648 12,378,648 
Pacific Coast........... Dec 605,664 608 ,000 
July 1 to Dec 31... _... 4,370,717 4,276,797 
Pennsylvania—Lines directly operated— 
East of Pitts and Erie_Dec13,436,517 13,877,317 


Jan 1 to Dec 31 


West of Pitts and Erie.Dec Dec. 
Jan 1 to Deo 31...... 
Pere Marquette_b_-__-_-_- Jan 1,196,749 
July 1 to Jan 31____-- 9,712,934 
Phila Balt & Wash____- Dec 1,587,503 


RRS 19,099,349 
Pitts Cin Chic & St L_a_Dec 2,772,812 

Jan i to Deo 31_....-. 34,433,977 
Reading Company— 


Phila & Reading_b_._.Dec 4,012,167 


July 1 to Dec 31_.-_... 23,053 ,296 
Coal & Iron Co_b___-_- Dec 4,213,084 
July 1 to Dec 31___. 16,766,172 
Total both cos_b____- Dec 8,225,251 
July 1 to Dec $1__._ 39,819,468 
Reading Company__..Dec —_____- 
a et 
Total all Companies._..Dec -—______- 
a = PC wc” cau ee 
Rio Grande Junction_-___)} YOv 95,204 
ec 1 to Nov 30_____- 1,033,948 

Rio Grande eapera..b.Deo 47,084 
July 1 to Dec 31_____. 324,840 


Rock Island Lines-_ pais 6,042,335 
July 1 to Dec 31_____- 36,517,883 

St Louis ¢ San Fran_b_.Dec 3,914,986 
July 1 to Dec 31____.. 22, 770, 520 
Chicago & East Ty b.Dec 1,182,289 


July 1 to Dec 31. .___-_ ,948 
Evansv & T H’te_ bo Dee "231.757 
July 1 to Dec 31_____-_ 1,439,071 
Total all lines_b_____ Dec 5,329,032 
July 1 to Deo 31_._... 30,799,539 


ines nd 164,340,590 153,567,090 


231,200 
Inc.11,026,700 


1,146,294 
9,413,438 
1,480,203 
17,621,049 


2,774,370 
30,359,683 


3,936,286 
22,280,517 
3,497,748 
15,889,784 
7,434,034 
38,170,301 


110,902 
989,114 
44,891 
252,856 
5,079,705 
34,730,741 
3,510,994 
21,631,164 
1,046,629 
6,018,725 
201,624 
1,287,622 
4,759,242 
28,937,512 


Net Earnings 





Previous 
Year. 


$ 

841,155 
8,140,072 
408,003 
3,789,828 
72,164 
570,560 
1,186,315 
8,348,891 
89,145 
457,026 


756,254 
4,213,416 
99,764 
687,149 
49,638 
217,774 
65,698 
159,621 
1,049,694 
5,891,015 
343,340 
1,386,450 
280,561 
1,633,842 


Dec.151,509 
Dec.333,558 


45,842 39,817 
254,054 231,018 
18,334 32,203 
147,517 162,848 
98,029 60,082 
1,126,273 411,938 
6,317 11,327 
3,210 72,634 
242,402 373,088 
2,593,236 4,031,291 
88,190 70,114 
1,158,931 1,283,416 
39,706 31,941 
196,011 180,111 
871,004 643,682 
5,219,545 4,956,775 
1,185,231 1,159,748 
7,059,478 8,709,162 
2,227,231 1,988,691 
13,239,916 10,777,510 
4,309 14,511 
83,728 149,714 
1,630,553 2,291,793 
25,829,391 28,578,034 
876,389 1,356,238 
14,499,278 17,087,336 
109,545 161,288 
1,216,233 1,183,547 
100,569 104,608 
921,314 795,238 
663,724 667,488 
8,065,909 8,915,938 
641,993 559,947 
6,927,385 7,946,247 
92,829 85,146 
972,948 896,712 
20,491 29,812 
270,788 278,578 
445,430 732,536 
9,106,631 8,419,742 
70,143 56,960 
983,578 900,588 
279,398 369,240 
3,409,221 3,356,832 
142,700 98,457 
1,847,105 1,254,131 
5,073,764 6,513,513 
74,049,741 79,612,923 
151,112 176,511 
1,545,068 1,361,439 
126,869 102,325 
584,366 486,742 
981,526 1,081,281 
6,841,126 7,198,386 
125,498 297,198 
2,138,037 2,797,237 
87,107 91,260 
911,565 956,700 
2,355,779 4,237,779 
44, 346, 781 46,420,381 
Dec. 681,200 
Dec.1,292,900 
52,564 217,447 
2,217,736 2,917,447 
336,650 423,350 
4,687,121 4,762,221 
498,242 811,608 
7,386,525 8,359,794 
1,575,907 1,617,438 
8,269,330 8,747,347 
282,931 233,915 
209,123 506,270 
1,858,838 1,851,353 
8,478,453 9,253,617 
149,730 145,534 
882,587 884,924 
2,008,568 1,996,886 
9,361,040 10,138,542 
n28,561 n33,270 
n310,184 296,734 
19,092 11,681 
128,736 74,050 
1,942,262 1,008,987 
11,173,930 11,086,061 
1,118,074 992,431 
7,119,408 6,412,115 
386,567 315,634 
2,102,401 2,122,062 
78,848 66,504 
545,057 536,359 
1,583,490 1,374,569 
9,766,866 9,070,536 
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—Gross Earnings Net Earnings—— 
a | Current Previous Current Previous 
Roads. —. a ws ~ & a 
St L Rocks Mtn & Pac aDec 220,358 4178,218 85,792 d64,262 
July 1 to Dec 31.___.. 1,119,393 4d907,098 405,202 4d301,031 
St Louis Southwestern.a.Dec 1,167,979 936,621 350,018 222,937 
uly 1 to Deo 31._.... 6,456,702 5,793,231 1,816,901 1,719,351 
Southern Pacific_a__._- Dec11,566,464 11,316,037 3,723,310 3,714,039 
July 1 to Dec 31__.... 71,137,723 69,951,983 25,472,366 27,114,259 
Texas & Pacific_b__.._-_ Dec 1,763,169 1,655,169 652,650 671,209 
Jan 1 to Dec 31... .. 16,375,805 14,960,652 4,102,964 4,052,334 
Toledo Peoria & West_b Dec 116,049 103,761 27,801 21,973 
July 1 to Dec 31...... 679,752 597,061 160,463 153,636 
RT aces ian ie Wi bi eis wh aiden 108,007 107,615 9,112 29,061 
Union Pacific.a.......- Dee 7,347,352 7,034,834 2,835,644 2,455,815 
July 1 to Dec 31...... 49,825,417 47,850,839 21,887,720 23,656,752 
Western Maryland_a_._..Nov 567,451 569,810 7184,156 7r212,989 
July 1 to Nov 30...... 3,226,673 2,910,553 71,180,925 71,095,418 
West Jersey & Seashore.Dec 386,674 , 346, 37 30,111 9,311 
Jan 1 to Deo 31...... 6,368,258 5,765,958 1,430,816 1,474,016 
Yazoo & Miss Valley_a_.Dec 1,292,289 % 047,070 640,735 367,962 
July 1 to Dec 31...... 5,631,177 5 "296,332 1,616,549 979,281 
QUARTERLY RETURNS 
——Gross Earnings—— ——Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 
Boston & Maine_b— 
Oct i te Dec 31...... 11,399,204 11,097,341 2,501,469 3,175,654 
July 1 to Dec 31__....2 23,529,782 ete 6,030,663 7,172,095 
Jan i to Dec 31...... 44,130,767 41,812,383 10,879,418 12,367,732 
Bos Rev Bech & Lynn_b— 
Oct 1 to Dec 31...... 183,281 173,494 11,462 11,045 
July 1 to Dec 31... _... Hf 301 468,043 78,032 73,463 
dan 1 DOO 81...... 892,22 848,775 107,601 105,006 
INDUSTRIAL COMPANIES 
——Gross Earnings—_— ——Net Earnings 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
Ed El Ill Co (Boston)___Jan 548,474 486,118 338,111 282,954 
25 


1 
July 1 to Jam 31__---- 8,034,714 2,723,777 1,741,82: 1,489,153 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Includes the N. Y. & Ottawa, the St. Lawrence & Adirondack and the 
Ottawa & N. Y. Ry., the latter of which, being a Canadian road, does not 
make returns to the Inter-State Commerce Commission. 

d These are corrected figures furnished by the company. 

e Includes the Northern Ohio RR. 

g These results are in Mexican currency. 

j The company now includes the earnings of the Atch. Top. & Santa Fe 
Ry., Gulf Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System, 
Santa Fe Prescott & Phoenix Ry., Southern Kansas Ry. of Texas, Texas 
& Guif Ry., G. & I. Ry. of T. and C.S.S. & L. V. RR. in both years. 
For December taxes amounted to $226,861, against $337,883 in 1909: after 
deducting which, net for Dec. 1910 was $2,977,328, against $2,026,527 last 
year. For period from July 1 to Dec. 31 taxes were $1,671,647 in 1910, 
against $1,836,472 in 1909. 

n These figures represent 30% of gross earnings. 

r After allowing for miscellaneous receipts and net from coal and other 
departments, total net earnings for Nov. 1910 were $215,583, against 
$265,047 in 1909; and from July 1 to Nov. 30 were $1,286,410 in 1910, 
against $1,316,925 in 1909. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 
Bangor & Aroostook___.Dec 96,355 84,572 710,198 29,002 
July 1 to Dec 31___-_-.- 572,960 501,226 754,192 7142 ,283 
Bellefonte Central____-- Jan 250 236 def 494 def 781 
Bridgeton & Saco River_Dec 640 593 def 136 495 
July 1 to Dec 31... .- 3,715 3,646 5,079 4,851 
Buffalo Roch & Pitts_._.Dec 174,321 168,185 27189,311 2129,466 
July 1 to Dec 31... _-.- 1,057,760 1,000,691 271,242,631 271,021,974 
Central of New Jer____- Dec 545,307 552,852 995,921 998,917 
July 1 to Deo 31... ... 3,191,111 i 3,366,327 3,945,360 
Chesapeake & Ohio____. Dec a576,059 a472,92 322,271 525,808 
July 1 to Dec 31_____- a3,802,012 a3, 102:542 2,184,100 3 323,274 
Chicago Great Western._Dec 215,767 203,666 280,745 xdef17,855 
July 1 to Dec 31___-_- 1,258,100 1,413,464 7658,315 2339,251 
Colorado Midland__-____ YOV 29,820 29,820 cdef14,648 035,453 
uly 1 to Nov 30______ 149,100 149,100 cdef51,536 c22,009 
Colorado & Southern._..Dec 271,565 247,022 331,065 c308,651 
July 1 to Dee $1_..... 1,622,927 1,521,675 c1,746,785 c2,013,812 
Copper Range___...._.._.Nov 15,713 13,213 9,881 17,447 
July 1 to Nov 30_____- 78,362 62,238 43,357 112,001 
2 2 eee Dec 36,667 36,667 61,046 58,353 
July 1 to Dec 31__-_-_-_- 220,000 215,210 300,202 131,894 
Denver & Rio Grande__._.Dec 509,412 464,206 4d210,088 ddef9,306 
July 1 to Dec 31_____. 3,034,251 2,632,656 d1,498,083 d1,491,602 
Duluth So Sh & Atl____Dec 94,564 111,134 zdef15,917 zdef31,412 
July 1 to Dec 31_____- 577,291 580,863 763,342 719,511 
Gere Bh.........«- Dec 62,717 61,910 745,810 2138 ,835 
July 1 to Dec 31___-_-_- 451,848 363,453 239,179 7150,065 
Louisiana & Arkansas__Dec 27,877 24,139 227,727 124,849 
July 1 to Deo 31... _.. 161,753 139,767 7150,674 2142 ,868 
Louisv Hend & St L____Dec 21,894 20,452 zdef3,210 712,056 
July 1 to Dec 31__.... 107,417 98,505 743,298 267,715 
Mineral Range________- Dee 10,602 19,220 -zdef3,038 -zdef7,860 
July 1 to Dec $1_-_.._- ronan 85,237 xrdef64,486 zxrdef11,038 
Missouri Kan & Texas.__Dec 625,914 575,967 2280,267 781,278 
July 1 to Dec 31___- 3, 512.501 3,305,423 71,867,845 271,706,819 
Nevada-Cal-Oregon __--_- Dee 4,274 3,616 z695 212,732 
July 1 to Dec 31_____- 25,567 21,697 763,104 7134,816 
N Y Ontario & Western.-Dec 121,436 92,184 29,676 84,327 j 
July 1 to Dec 31_-_-. 713,225 571,456 831,843 789,983 
Norfolk & Western- -Dec 572,226 170,126 409,299 611,154 
July 1 to Deo 31...... 3,081,510 2,796,315 3,759,616 4,402,070 
Pere Marquette___...-- Jan 363,789 360,954ydf.374,013 ydf.147,552 
July 1 to Jan 31______ 2,532,256 2,448,325 ydf.635,471 y453,571 
Reading Company.__---Dec 885,000 899,971 1,123,568 1,096,916 
July 1 to Dec 31______ 5,810,000 5,399,826 4,051,040 4,738:716 
Rio Grande Junction__.-Nov 8,333 8,333 20,228 24,937 
Dec 1 to Nov 30____-- 100,000 100,000 210,184 196,734 
Rio Grande Southern __.Dec 18,791 19,791 2730) =xdef7,475 
July 1 to Deo 31...... 115,117 114,244 718,285 xdef33,311 
St L Rocky Mtn & Pac__Dec 31,987 633,269 53,805 630,993 
July 1 to Dec 31___-_-- 195,080 6200,844 210,122 =b100,187 
St Louis Southwestern_ Dec 182,201 173,394 7194,148 r109,999 
July 1 to Deo 31_...--. 1,055,560 1,037,560 7958,099 7954'238 
Toledo Peoria & West_.Dec 24,357 24,641 27,070 2xdef1,825 
July 1 to Dec 31____-- 149,405 144,487 228,522 219,986 
bee 24,333 25,615 rdefi3.222 75,310 





QUARTERLY RETURNS. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Boston & Maine— 
Oct 1 to Dec 31_..... 2,654,720 2,536,063 796,467 727847,043 
July 1 to Dec 31_.___- 5,167,739 4,936,183 71,274,932 22,607,775 
Jan 1 to Dec 31_....- 10,195,796 9,716,943 71,512,776 73,340,129 
Bos Rev Bch & Lynn— 
Oct 1 to Dec 31...... 19,460 18,080 zdef3,050 zdef2,400 
July 1 to Dec 31... ... 34,987 33,017 753,586 752,802 
Jan 1 to Dec $1...... 69,103 65,630 753,597 756,135 


a These figures are after deducting other income. 

b These are corrected figures furnished by the company. 

c After allowing for miscellaneous charges and credits to income. 

a These figures are after allowing for other income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus 
and placed to the credit of the renewal fund. 

z After allowing for other income received. 


‘ y After allowing for outside operations, hire of equipment and other 
ncome. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 


i 
Jan. 1 to latest date. 








Latest Gross Earnings. 

















Name of —- ——_—— — 
Road, Week or | Current | Previous| Current Previous 
| Month. Year. | Year Year. Year. 
| $ : $ $ 

American Rys Co___. January _-_| 314,387) 293,132! 314,387 293,132 
c Au Elgin & Chic Ry December 124,874) 117,202) 1,673,227 1,536,059 
Bangor Ry & Elec Co December.. .| 47,515) 45,156; 565,637 535,252 
Baton Rouge El Co_. December | 11,003; 10,167) 110,174 99,757 
Binghamton Ry . November. Steen BOMEEL Kacaecenl sceandae 
Brock & Plym ‘St Ry December | 7,672) 8,001 119,626 130,786 
Bklyn Rap Tran Sys. October __- /1843,006 1774, 322)18,298,858 17,301,007 
Cape Breton Elec Co_ December | 29,520 27,909) 326,010 285,799 
Carolina Pow & Lt Co January __| 23,850) ge. 161) 23,850 20,161 
Cent Park N & E Riv October-_ 55,509) 2,252} 533,991 497.595 
Central Penn Trac___ December... 73,791) 66, 741) 831,167 754,488 
Chattanooga Ry & Lt December.. 75,659! 64,417! 875,078 771,582 
Chicago Rys Co____. November _|1155,132,105 4, 168/11,420,384 10,352,562 
ClevPainesv & East _ December 27,234| 23,600) 355,469 $21,178 
Columbus (Ga) El Co December 40,834 33,596 464,066 376,592 
Coney Isl & Bklyn__ October___ 14,932) 113,842! 1,287,879 1,276,420 


1 
Dallas Elect Corp__. December 139,292 119.766: 1,469,318 1,320,122 
. ~ 


Detroit United Ry___ 4th wk Jan! 222,350 205,592 686,843 616,381 
DDEB & Bat (Rec) October___ 51,089 53, 498 | 514,301 524,731 
Duluth-Superior ‘trac November 90,309] 85,5091 996,315 896.346 
East St Louis & Sub_ December.. 202.814) 185,225) 2,364,142, 2,035,790 
El Paso Electric_____- December 65,168 59,667) 640,658 600,958 
Fairm & Clarks Tr Co December 54,460 42,261) 611,644 472,251 
*t Wavne & Wabash 

Valley Traction Co November.) 123,554! 123,651! 1,389,64 1,284,805 
42dStM&SNAv (Rec) October___| 133,841) 125,005 “1,196,311 1,121,337 
Galv-Houst Elect Co. December 115,123 100,867; 1,312,986 1,206,544 
Grand Rapids Ry. Co December.. 96.274; 90,144) 1,132,578 1,029,011 
Havana Electric Co.__'Wk Feb 12, 48,912, 39,132: 269,619 231,738 
Honoluiu Rapid Tran j 

& Land Co_.._..- December 41,162) 36,070) 453,853 413,025 
Houghton Co Tr Co__ December 25,032 26,083) 311,474 319,266 
Hudson & Manhattan October___' 226,908' 179,364, 2,083,702 _______ 
ii Inois Traction Co__,November_| 578,769! 479,820! 5,597,634) 4,859,145 
{nterbor R T (Sub)__ October--__!1210,956'1214,341 11,384,068  _______ 
Interbor R T (Elev) _' October ___ 1336 ,698/1313,083 12,646, i eae 
Jacksonville Elect Co December 55,396 | 49,012) 576,081 486,777 
Kan City Ry & Lt Co December..! 684.385) €22,049) 7, 518-3 3 1 5 6,926,265 
Lake Shore Elec Ry. December | 95,570) 89,062: 1,206,1 1,109,084 
Long Island Electric. October -__ 21,187; 15,508 182, 268 164,254 
Metropolitan St (Rec) October - __|1208,758/1209,036)11,782,957 11,568,414 
Milw f&l Ry « Lt Co_| Novembecr_! 407,178| $78,546] 4,270,868) 4, 449 786 
Milw Lt Ht & Tr Co_ November 79.848, 73,127 975.856 856,952 
Montreal Street Ry_- Beowmber..| Boia 337.563) 4,456,169 3,966,206 
Nashville Ry & Light December 170,372] 159,277! 1,832,465) 1,724,380 
New Orleans Ry & Lt Nov ember_| 543.640) 534,376) 5,706,423 5,507,225 
N Y City Interboro__ October - 22,751; 15,822) 190,508 143,313 
N Y & Long Island Tr October _ 35,759) 31,728 318,487 294 094 
N Y & Queens County October ___ 99,152; 83,345) 948, 896 831,626 
Nort & Portsm Tr Co can SPUEEE BORE ccece el cave. 
Northam Easton& W January -- 11,927} 10,757) any 927) 10,757 
North Ohio Trac & Lt December..| 201 '973| 182,912} 2,437°426| 2,177,642 
North Texas Elec Co. December | 127,969; 108,483} 1,442,807 1,259,551 
Northwest Elev Co_. January -__| 184,410 182,608) 184,410 182,608 
Ocean Electric (L I)- October- 4,250 4,264) 104,504 101,806 
Paducah Tr & Lt Co._.December | 24,296) 20,884 249,746 227,344 
Pensacola Electric Co December 25,560! 20,410 273,103 246,664 
Port(Ore) Ry, L&PCo. December..| 529,969, 432,667) 5,638,896 4,818,022 
Puget Sound Elec Co December | 157,982) 148,994; 1,915,289 1,869,096 
Richmond Lt & RR- October-_- Po eS | De . eccwoue 
Rio de Janeiro Tram | ' 

Light & Power Co_ December.., 997,007) 642,302}10,942,047 7,527,560 
St Joseph (Mo) Ry Lt | 

Heat & Power Co- December..| 96,048) 92,087| 1,038 ,056 979,554 
Sao Paulo Tr Lt & P_ December..} 285,003) 225,636) 2,950,594. 2,428,117 
Savannah Electric Co December | 53,514) 50,288! 632,356 603,813 
Seattle Electric Co___ December 493,843) 481,893) 5,588,189 5,854,175 
Second Avenue (Rec) October 78,565) 76,723; 711,299 717,893 
Southern Boulevard_ October --_ 10,015) 8.253) 93,692 76,176 
Sou Wisconsin Ry Co December..! 15,453) 14,226} 179,348 161,809 
Staten Is] Midland__ October___| 19,569) _____- _ = aac 
Tampa Electric Co__ December 47,254) 56,389) 592,964 596,303 
Third Avenue (Rec) - October -_- 291,330) 266,272; 2,964,092, 2,535,252 
Toledo Rys & Lt Co- November_| 261,010} 246,185; 2,695,194 2,466,996 
Toronto Ry Co-___--- oo A peeree Bykenenr: | 4:377,116 3,926,828 
Twin City Rap Tran_1st wk Feb 139,872; 134,051; 749,084 711,698 
Underground El Ry | | 

of London— | 

Three tube lines___ Wk Feb 11, £14,280} £13,265) £86,165 £81,040 

Metropolitan Dist. Wk Feb 11, £12,117) £10,675) £71,026 £64,450 

United Tramways..Wk Feb 11| £5,032} £5,231} £30,794 £31,069 
Union (Ree) ....-... October___| 190,313) 169,772) 1,882,162, 1,704,721 
UnionRy.G&ECo(Ill) November- 265,668) 251,351] 2,687,557!) 2,534,338 
United RRs of San Fr, December | 682,356) 645,847) 7,653,489 7,455,965 
Westches Elec (Rec) -| October - 45,557; 41,161 8,414 374,772 
Whatcom Co Ry & Lt December | 39,084) 39,149 411,160 406,867 
Yonkers RR (Rec) -_- October--_- AS ae ee ee 8 ee ee 
Youngst & Ohio Riv. December 17,340) 14, 891 


309,966) 221,646 


~ ¢ These figures are for consolidated company. 
Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a2 month in these columns, and the latest statement of 
this kind will be found in the issue of Jan.'28 1911. The 

next will appear in the issue of Feb. 24 1911. 
——Gross Earnings—— — 





Net Earnings—— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

3 $ $ $ _ 

Carolina Pow & Lt Co___Jan 23,850 20,161 10,150 7,655 
Detroit United Ry_b_.-Dec 767,803 696,164 273,525 268,223 
Jan 1 to Dec 31_..... 9,345,219 8,047,555 3,364,154 3,004,831 

Ft Smith Light & Trac__Jan OR | a a Ss . Sas 
Mobile Electric Co_-__.-.. Jan Sate 86 sancee See | |!  namecu 
Muskogee Gas & Elec_._Jan nes 19,251 soak ann 
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——Gross Earnings—— 





Net Earnings 


Current Previous Current Previous 
Roads. Year, Year. Year, Year. 
$ 3 3 $ 
Oklahoma Gas & Elec_...Jan 123,292 — ..... 50,640 asecse 
0 ree Jan ae, - susan Sf aa 
San Diego Cons Gas & El.Jan a ee fh 


~ a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’'ngs.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 
Detroit United Ry - ----- Dec 166,760 156,730 7118,9385 27124,193 
48 1 WO DOGO Si... 2,030,622 1,880,129 71,486,300 71,269,536 


- After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—<An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of Feb. 4. The next will appear in that of Feb. 25. 


Toledo & Ohio Central Railway Co. 
(Report for Fiscal Year ending June 30 1910.) 
President William C. Brown says in brief: 

Capitalization.—There was no change in capital stock or 
during the year. 

General Resulis.—The operating revenues were $4,476,950, an increase of 
$336,280. Freight revenue increased $230,121 or 6.88%, largely due to 
increase in bituminous coal tonnage carried. There was a decrease in coke 
tonnage of 184,200 tons, while tonnage of ore increased 211,947 tons. 
While there was an increase of 6.88% in freight revenue, the increase in 
freight train mileage was only about 1%, the tons per train mile having 
increased from 483 tons to 531, an increase of 48 tons, or 10°% The per- 
centage of operating expenses to gross revenue was 65.43°%, a decrease of 
2.14% as compared with the previous year. 

Dividend Increased.—A dividend of 5°% on both the preferred and com- 
mon stock was declared, payable Dec. 20 1910 out of the net corporate in- 
come for the year ended June 30 1910. [For the two fiscal years next pre- 
ceding the common stock received only 2% in all, namely, 1° in Feb. 1909 
and 1% in Aug. 1909.—Ed.] 

Accumulated Surplus .—The increased equity in the equipment account, 
arrived at by comparing the value of the equipment upon June 30 1907 
with the value of the equipment upon June 30 1910, is $285,555, and this 
amount has been charged against accumulated surplus. After thischarge, 
has been made, all of the additions and betterments for the period June 30 
1907 to June 30 1910 and the increased equity in equipment have been 
taken care of through appropriated surplus. 

The free surplus is now $3,452,840, while the appropriated surplus July 1 
1907 to June 30 1910 is $806,998. This latter consists of $521,443 repre- 
senting additions and betterments and $285,555 representing increased 
equity in equipment as stated above. 

Additions and Improvements Deducted from Income. 
during the year aggregated $238,500, 
tion at Columbus. 

Equipment.—The net increase in equipment account during the year was 
$570,793, as follows: (a) Acquired under equipment trust: 500 thirty-ton 
steel under-frame box cars, $455,110; and 290 fifty-ton steel under-frame 
gondola dump cars (out of 1,000 to be delivered), 5300,109; and (6) other 
equipment, $27,718; total, $782,937: less book value of destroyed equip- 
ment and depreciation accrued during year, $212,144; net increase,$570,7938. 

The 1,000 50-ton capacity gondola dump cars and 500 380-ton capacity 
box cars were purchased under a car trust agreement dated Jan. 1 1910 with 





bonded debt 


—These expenditures 
including $122,849 for grade separa- 


the Provident Life & Trust Co. of Philadelphia as trustee. Obligations 
to the amount of $1,200,000 were -. d, payable in semi-annual install- 
ments of $60,000 each, interest 4°%. . 90, p. 169.) 


Physical Requirements.—While the pits al condition of the property 
has been well maintained, large expenditures will have to be made to pro- 
vide for increasing traffic and the use of heavier equipment. The eleva- 
tion of tracks and elimination of grade crossings in the City of Columbus, 
upon which considerable work has been done, will make it necessary to 
construct new freizht terminals, the land for which has been acauired. 
Contract has also been let for an enlarged and modern freight station. 

Terminals.-—An agreement has been executed with the Lake Shore & 
Mich. So. Ry. Co. by which your company enjoys the joint use of the 
new freight terminal at Toledo, Ohio. With the compliction of the new 
freight terminals at Columbus, Ohio, the company will be advantageously 
located in these two important cities. 


CLASSIFIED TONNAGE, AGGREGATING 6,253,607 TONS IN 
AGAINST 5,722,591 IN 1908-09 AN D 5,669,112 IN 1907-08. 


Products of-—————-— 


1909-10, 


Agri- Ani- Manu- Bitum. Ores, Merch. 
culture. mals. Forests. fact’s. Coal. Coke, &c. &Misc. 
1909-10 ___.284,680 48,6386 215,445 504,828 4,511,560 558,431 130,027 
1908-09 ____262,071 45,053 198,064 368,645 4,144,023 581,005 123,730 
1907-08 ___.257,111 40,994 252,593 381,641 4,086,169 507,884 142,72 
TRAFFIC STATISTICS. 
1909-10. 1908-09. 1907-08. 
a 444.22 444.22 440.90 


Operations— 


Number of passengers carried___ 1,139,776 1,189,665 1,061,712 
Number of passengers carried 1 mile. 37,573,371 37,725,229 36,536,533 
Rate per passenger per mile_-_ 1.600 cts. 1.600 cts 1.667 cts. 
Tons moved Ns eee fs 5,253,607 §,722,591 5,669,112 
Tons moved one mile___ J _._ 822,830,303 740,866,035 746,850,168 
Rate per ton per mile_____ . 0.434 cts. 0.451 cts 0.462 cts. 
Average train-load (tons) _- : 531 483 478 
Earnings per passenger train mile___. $0.80 $0.77 $0.76 
Earnings per freight train mile___ $2 31 $2.18 $2.21 
INCOME ACCOUNT. 
1909-10. 1908-09. | If a00- 10. 1008-08 . 

Earnings— $8 $ 
Passenger ----- 612,886 604,075; Operating income_.--1, 369, 951 1, 178 8,420 
Freight -_- c 574, 489 3,344,368] Rents received_- - 15,083 16,817 
Mail, expr. & “‘miscel . 155,715 129,151} Interest, divs., &e_- 46.980 56,786 
Other than from | Hire of equip., &e-. 33,958 os 

transportation __. 133,861 63,077 | a 

_—_——— ———! Total __-____-.- ._1,465,973 1,252,023 

Total oper. rev_--4,476,951 4,140,671 Deduct— 

Expenses— | Int. on bonds, &c_ 404,000 404,000 
Way and structures. 612,901 584,424; Int. on car trusts... 45,383 33,053 
Maint. of equipment 744,438 692,638! Rents paid_______-- 40,918 71,167 
Eo acceane a's 72,488 64,178} Def. sub. cos., &¢- 20,776 4,601 
Transportation -.-.1,418,634 1,391,266! Additions & impts.- . 238,500 101,444 
OS eS eee 80,892 65,384 | Div. on pref.stk.(5%) 185,070 185,070 





—| Div.on com. stk.(5%) 292,315 


(1)58,463 
2,797,890 | — 


Operating expen - -2,929,353 





P.c. op. exp.toearn. (65.43) (67. 57) MOOOD cacsanacavs 1,226,962 857,799 
Net earnings--.--.-- 1,547,598 1,342,781 | 
a 177,647 164,360; 





Operating income_1,369,951 1,178,420' Balance, surplus___. 239,011 








394,223 | 


BALANCE SHEET JUNE 30. 


[Owing to change in form of balance sheet, comparisons with many items 
in 1909 are inaccurate.] 


1910. 1909. 1910. 1909. 


Liabilities— 


Assets— $ > 3 
Road & equip--.a20, 084, 732 aa 488,088 | Stock, common... 6,500,000 6,500,000 








Secur.of affil. ,&e., Stock, preferred_. 3,708,000 3,708,0C0 
cos., unpledegd 2,531, 260} Bonds(see “‘Ry.& 
Secs. held in treas_ 725,500} 3,466,410, Ind.” section).. 8,500,000 8,500,000 
Marketable bonds. 250,000) Car trusts.....s. 1,724,000 708,094 
Materials & suppl. 337,312 384,820 | Mat’d int.,&c.,unpd. 89,460 93,905 
Cle canecee we 428,824 240,166 | Traffic, &c., bals_ 85,063} 
Bills ree eivable_- 378,955 618,955 Vouchers & wages 513,012} 452,900 
Agents & conduc - 64,246 18,473 | Miscel. accounts - . 41,443) 
Traffic, &c., bals. 124,791) Zanesv. & W.defl. 258,841  _...... 
Mise. accounts... 341,404! 544,861 | Billsrec. discount. --....--. 140,000 
Unmatured int.-. 8,250 6,472; Bills payable..... -...-..-.. 10,000 
Undelivered equip. 718,802 cacecen (OO G Wt, divs. ; 
Oth. def. deb.items 39,037 3,316 GO. n.catnscccee 530,068 295,408 
| Accrued taxes. --- 77,069 70,746 
Reserve accounts. .--.---. 626,681 
Deferred cred.items eek 8 useweve 
Approp’d surplus. 0806,998  —--.---- 
Profit and loss. __.c3,452,840 3,665,828 
Total _- . -- 26,328 116 § 24,7 71,562 SEU ckeestane 26,328,116 24,771,562 


a After deducting reserve for accrued depreciation, $533,380. 
b Appropriated surplus represents additions to property since June 30 
1907 through income. 

c After deducting adjustments aggregating $451,999, viz. For additions 
to ‘property July 1 1907 to July 1 1909, $113,279; to adjust equipment ac- 
count by charging to accumulated surplus the equity as of June 30 1910, 
$285,555; discount on equipment trust certificates, $52,500; miscell. ad- 
justments, $664.—V. 90, p. 850. 


Detroit United Railway. 
(Report for Fiscal Year ending Dec. 31 1910.) 


Pres. J. C. Hutchins, Detroit, Feb. 7, wrote in substance: 

Property.—There has neem added to the system 12.107 miles of track 
(Det. Un. Ry. 9.849 miles) and on Jan. 1 1911 the system embraced in ~" 
758.638 miles of track (incl. side and yard track), as follows: Det. 
ty., 412.726; Rapid Ry. sytsem, 128.339; Det. Mon. & Tol. Short Line i. 
75.893; Det. Jack. & Ch. Ry., 105.620; Sand. Wind. & Am. Ry., 36.060. 

The ‘companies’ rolling stock consists of 1,079 closed passenger cars, 304 
open pass. cars, 229 freight and construction cars, 34 line cars, 51 express 
cars, 11 miscellaneous cars, 2 locomotives, 3,028 motors and 2,339 trucks. 
There are 11 power houses, combined capacity 45,000 h.p.; 2 storage bat- 
teries, combined capacity 4,500 amperes, and 22 sub-stations, combined 
capacity 18,850 kK.w. 








TRAFFIC STATISTICS FOR CALENDAR YEAR 1910. 
Passengers— D.U.Ry. R.R. Sys. S.W.&A.D.M. &T. D.J.&Ce 
Revenue _._.-. 152,364,098 5,505,800 3,261,664 1,883,169 2,906,022 
TRO n.é2ce% 47,458,507 319,393 29,383 17 30,420 
Employee __-_- 5.898.796 303,907 20,269 44,834 111,732 
ND 6 a hws 205,721,401 6,129,100 3,711,316 1,928,020 3,048,174 
Receipts— 
Rev. passenger _ .0469 A327 0547 -2057 .1518 
All passengers - - 0347 .1003 .0481 -2009 1447 
Car mileage___. 29, 663, 644 2,535,847 856,186 1,173,289 1,941,678 
Per Car Mile— 
Earnings ____- .2506 .2893 .2165 .3788 2834 
Expenses ..... .1595 .1953 1115 .2192 2068 
Net earnings- --_ 0911 .0940 -1050 .1596 0766 


Im provements. —There has been expended on capital account and charged 
out under ‘‘additions and betterments,’’ as prescribed by the State and 
Inter-State Commerce Commissions: On Detroit United Ry., net, $1,437,- 
862: viz., road, miscell. items, $934,945; equipment, $623,262, ‘and gen- 
eral, $355; total, $1,558,562, less credit from sale of old Woodward car-house 
property, &c., $120,700); Rapid Ry. system, road, $97,755; Det. Mon. & 
Tol. Short Line Ry., $36,031; Det. Jack. & Chic. Ry., $28,542, and Sand- 
wich Windsor & Amherstburg Ry., $55,113. 

Bonds, &c.—Provision has been made to pay $140,000 Detroit Sub- 
urban Ry. Co. bonds at their maturity Jan. 1 1911. An equal amount of 
Detroit United Ry. 444% will be issued in their stead. [The company 
late in Jan.1911,in order to take care of $1,000,000 5% notes dated Feb. 15 
1910 and due Feb. 15 1911, and for other corporate purposes, sold toWm. A 
Read & Co., N. Y. $1,500, 000 5° gold notes dated Feb. 15 1911 and due 
Jan. 1 1912. These new notes are secured by pledge of $1,880,000 ist 
consol. 4 4s of 1932 of Det. Un. Ry.; $100,000 consol. 5s of Det. Jack. & 
Ch. Ry.; $125,000 1st M. 5s due Jan. 1 1950 and $900,000 stock of Detroit 
& Port Huron Shore Line Ry.; $100,000 1st M. 5s due 1920 of Det. & Lake 
St. Clair Ry. and agreements of certain persons to purchase $1,500,000 1st 
consol. 4 4s of Det. Un. Ry. at 82% andint. Compare V.92,p.261.—Ed 

Depreciation, Surplus,'&c.—The company has as in previous years made 
liberal expenditures for maintenance of tracks, rolling stock, &c. Larger 
expenditures than usual were incurred for renewals of tracks and founda- 
tions, representing heavier construction to meet increased traffic conditions. 
One hundred additional motor equipments were purchased, costing $58,987, 
which amount has been charged against depreciation reserve. There was 
added to the credit of the depreciation reserve $400,000, leaving said fund 
with a present credit balance of $1,379,627. At the beginning of the year 
the company’s surplus stood credited with $3,244,539. There has been 
credited to contingent liability reserve $100,000 out of earnings of 1910, 
making $400,000 in said reserve. This leaves a present surp. of $4,230,107. 

Resumption of Dividends.—See declaration of quar. 14% payable 
March 16 1911, V. 92, p. 394.—Ed. 


COMBINED RESULTS FOR CALENDAR YEARS. 


(Detroit United Ry., Rapid Ry. System, Sandwich Windsor & Amherstburg 
Ry., Detroit Monroe & Toledo Short Line and Detroit ae & 











Chicago Ry., ~ a? named from Feb. ol 1907 
10. 190 908 1907. 

Revenue passengers, No. 165. 920,753 142,981, 316 126, 1368, 968 126,601,946 
lrransfer passengers, No. 48,237,7 20 41,629,844 36,622,490 36,704,431 
Employee pass., No 6,379,538 5,770,881 5,472,416 5,274,390 
Receipts per rev. pass_ 5.29 cts. 5.28 cts. 5.25 cts. 5.25 cts. 
Os WeOre.. <0 nn ncccns 36,170,644 32,699,206 30,111,196 30,209,488 
Gross earns. per car mile 25.84 cts. 24.61 cts. 23.62 cts. 23.41 cts. 
Net earns. per car mile_ 9.30 cts. 9.19 cts. 8.48 cts. 8.63 cts. 
Gross earnings __-.__-- $9,345,219 $8,047,555 $7,114,760 $7,073,246 
Operating expenses____ 275,981,065 275,042,724 24,559,123 74,465,044 

Net earnings_______- $3,364,154 $3,004,831 $2,555,637 2,608,202 
Other income __._.__.- 152,768 144,833 64,957 60,505 

Total net income__._ $3,516,922 $3,149,664 $2,620,594 $2,668,707 

Deductions— 
Interest on bonds, &c-_ -7$2,030, 622 27$1,880,129 7$1,618,666 27$1,554,249 
PN (ee oe Re a eee ee eee ae y (2 %)343,750 
Depreciation charged off 400,000 400,000 300,000 276,000 
Contingent liability res_ 100,000 100,000 J rth. 

Total deductions ____ $2,530,622 ye 129 $1,968,666 $2,173,999 
Surplus income_______- 2986,300 769,535 $651,928 $494,708 


z Operating expenses in 1910 and 1909 do not include taxes as in earlier 
years, taxes in 1910 and 1909 being included in charges in the item of ‘‘int- 
erest on funded and floating debt and taxes.’ 


y During 1907 3 34% dividends were paid (V. 85, +P. 1005), but 1% of same 
($125,000) is included in the dividends charged against the 1906 earnings. 





z A quarterly dividend of 14%, calling 1m $156,250, has been declared 
(Compare v. 92, p. 394 


payable March 6. 
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BALANCE SHEETS DECEMBER 31. 
—Detroit United Ry.-— RR.Sys. S.W.&A, D.M.&T. D.J.& C. 





1910, 1909. 1910. 1910. 1910. 1910. 

Asseis— 3 $ $ $ $ $ 
Investment _..... 37,177,556 35,739,694 5,302,782 1,000,057 5,288,945 4,152,296 
ne re a a ee er ae oe bn 67,771 
cytes ee EEE 487,196 450,235 1,892 1,204 1,120 1,062 
Prepaid accts.,@c. -...... 42,000 ek ae G00 cccase 
ren... G2 Tanee SECC Me sasacca Mapese 9 sesese 8 smecas 
Stocks owned. --_.b2,983,133 2,978,233 ------ Ge « néaticn een 
Other accounts... c¢814,834 re ee i lencene  neenen 
Accts. receiv., &c. 440,221 Sn:  wesnae . « wednee, - See 
Pt aticachabee 73,277 De néccws 209 ania ale «n-0-- 
Accident fund--_- 15,000 a er ee 47,976 

Total assets. _..44,708,218 42,884,844 5,344,438 1,021,929 5,299,000 4,269,105 

Liabilities— + 
Capital stock. ___.12,500,000 12,500,000 2,000,000 297,000 2,581,000 25,000 
Mortgage bonds. .23,333,000 22,853,000 2,890,000 490,000 2,581,000 3,995,000 


2,050,000 
1,038,615 


3-year 5% notes-_. 
Depreciation fund. 


Current liabilities. 2,680,996 728,156 20,775 se fas 87,776 
Miscellaneous ---- 109,604 Pee ancead Se “seaebee “Seema 
Insur., &c., fund_ 74,884 80,046 24,673 2,132 24,447 772 
See iwanesne Anwaesaw «6 0 ae eo eee 67,771 
Conting. liabil. res. 400,000 300,000 ‘adem — am cs 'j<enm 
ee ares, GR, es . wAeees 5 weeven 408,990 200,504 112,553 92,786 
GED dnc cncune 4,230,107 3,244,539 -...... DT. ddwehke « mheae 


Total llabilities.44,708,218 42,884,844 5,344,438 1,021,929 5,299,000 4,269,105 

Note.—The balance sheet of the Windsor & Tecumseh Flectric Ry., all of whose 
stock is owned by the Sandwich Windsor & Amherstburg Ry., shows: Assets— 
Investments, $298,554; and liabilities—stock, $100,000; bonds, $189,000; due 
8S. W. & A. Ry., 39,554. 

a includes treasury bonds: Detroit United Ry., $1,880,000; 
Huron Shore Line Ry., $125,000; Detroit & Lake St. Clair Ry., $100,000; Detroit 
Jackson & Chic. Ry., $515,000; Detroit Monroe & Tol. Short Line Ry., $97,000. 

b Includes stocks owned: Detroit & Port Huron Shore Line Ry., $1,540,278: 
Sandwich Windsor & Amherstburg Ry., $253,135; Detroit Monroe & Toledo Short 
Line Ry., $1,027,172; Detroit Jackson & Chicago Rv., $25,009; Monroe Piers & 
Park Resort, $24,409; Newport Stone Co., $5,000; Electric Depot Co., $77,681, 
River Rouge Ry., $25,000; Anchor Bay Salt Co., $5,000; and treasury stock, $459. 

c Includes Rapid Ry. System, $408,991; Detroit Monroe & Toledo Short Line, 
$112,553; Detroit Jackson & Chicago Ry., $92,787; Sandwich Windsor & Amherst- 
burg Ry., $200,503. 

d Consists of W. & T. E. Ry. stock, $10,000.—V. 92, p. 394, 322. 





Detroit & Port 


Capital Traction Co., Washington, D.C. 
(Report for Fiscal Year ending Dec. 31 1910.) 
Pres. George E. Hamilton, Jan. 11 1911, wrote in substance: 


Earnings.—Car earnings show an increase over 1909 of $187,097. Op- 
erating expenses, taxes and interest increased $208,671, due to larger tax 
assessments, Federal and municipal, and to interest payments on the addi- 
tional bond issue, referred to in the last report. 

Car Barns, &c.—The work of reconstructing the Navy Yard barn, with 
capacity doubled, was completed in June i910. The remodeling of the 
office and car barn at 36th and M streets will be completed about March 1°11. 

Cars.—Of the new “Pay Within” cars 150 were ordered in June for de- 
livery in 1910, 1911 and 1912; 20 were put in operation in November and 
December, with satisfactory results. 

Track .—The terminal loop around the Navy Yard barn was completed 
and the loop at 26th St. and Pennsylvania Ave. installed. 

Power Plant and Sub-Station.—The necessity for increasing the size and 
capacity of our power plant having become apparent, a site for a new power 
station at 32d and K streets, with river frontage and railroad connections, 
was purchased, and construction is being now pushed as rapidly as possible. 
So much of the machinery and equipment in the present plant as may be 
available will be transferred to the new station. 


OPERATIONS AND FISCAL RESULTS. 

















1910. 1909. 1908. 1907. 
OOP MMOGs. 26. niccn ce 8,013,374 7,231,557 5,986,125 5,634,095 
Revenue passengers, No. 51,307,792 46,900,599 42,680,221 40,987,980 
Transfer passengers, No. 16,934,756 16,897,876 15,331,824 15,311,445 
Gross earnings ________ $2,226,150 $2,024,484 $1,831,810 $1,764,345 
Operating Expenses— 
Maintenance of way, &c. $102,205 $58,641 $41,789 $48,675 
Maintenance of equipm’t 90,203 77,246 97,057 97,797 
Operation of power plant 145,011 114,655 111,852 118,791 
 § SLi iis 569,336 496,975 404,025 385,749 
General and misc____-_- 195,234 170,856 138,419 163,911 
Total oper. expenses. $1,101,989 $918,373 $793,141 $814,923 
Net earns. from oper___ $1,124,161 $1,106,111 $1,038,669 $949,422 
Advertising, rents, &c__ 14,518 29,294 24,164 22,163 
fn ue income ____ $1,138,679 $1,135,405 $1,062,833 $971,585 
educt— 
- ae a $118,081 $100,337 $94,830 $88,558 
a a eae 200,000 151,937 126,000 91,500 
SES “Cara 40,752 OS Za SS 
Dividends (6%)-_._--- 720,000 720,000 720,000 720,000 
ES oe eee ee eae $1,038,081 $1,013,026 $1,010,947 $900,058 
RG LS = ee $100,598 $122,379 $51,886 $71,527 
BALANCE SHEET DEC. 31. 
1910. 1909. 1910. 1909. 
Assets— $ 3° Liabilities— $ 
Cost of road, equip. Capital stock _-_-._- 12,000,000 12,000,000 
and real estate_16,419,375 15,956,258 Bonds _________- 4,000,000 4,000,000 
Accr. taxes, insur., Bills payable _... 275,000 -—-.__-- 
int., &c., reserve 276,313 265,048 | Tickets_......._. 75,974 70,604 
Insurance reserve_ 146,000 137,000 Accrued taxes, in- 
| 3 ee ee 23,294 101,923 surance,  inter- 
Bills receivable __- 55,000 60,000 om, &6...... sie 93,855 84,092 
Tickets of oth. cos. 33,711 32,140 Dividends due and 
Material & supplies 50,653 59,350 accrued _..._.. 182,128 181,030 
Accts. receivable_ ee. . @enees Fire ins. reserve_- 146,463 137 ,000 
Profit and loss_._.. 232,799 138,992 
| ae 17,006,219 16,611,719; Total _-._.___. 17,006,219 16,611,719 


—V. 92, p. 394. 


Metropolitan West Side Elevated Railway, Chicago. 
(Report for Fiscal Year ending Dec. 31 1910.) 
President Britton I. Budd, Feb. 6 1911, said in substance: 


General Results.—The gross earnings for the year were $3,069,945, an in- 
crease of $251,514; the net earnings $1,513,930, an increase of $113,575, 
and surplus applicable to dividends $442,731, an increase of $93,813. 

The increase of $137,939 in operating expenses was principally due to 
the greater number of passengers, to an increase in wage scale as per new 
agreement, to increased price paid for power-house fuel from April 1 to 
Sept. 1, during which time all mines in Illinois were shut down on account 
of the coal miners’ strike. 


PASSENGERS CARRIED IN 1910. 
Total No. DailyAv. Inc.% | Total No. DailyAv. Inc.% 





0 Sa 4,935,953 159,225 17.29)/Aug ____4,757,438 153,465 11.39 
Feb ___-4,589,256 163,902 16.31|Sept __--4:564'056 152'136 5°49 
March --5,103,203 164,619 15.68|Oct _-__- 4,865,178 157/941 5/67 
April .--4,778,520 159,284 12.00|Nov____- 4,544,203 151,474 1-71 
May _---4,911,200 158,426 9.88|Dec ___.4:820:404 155'497dec1 78 
June ___.4,719,520 157,318 raed ———____. ehicatentelins* “saltaiaciainn 
July ....4,640,955 149,798 10.50) Total__57,229,886 156,794 8.97 


The considerable falling off in traffic in November ‘and December is ac- 
counted for principally by the widespread strike in the clothing industry, 
the largest manufacturers being located adjacent to our lines. Notwith- 
standing this condition, the total traffic exceeded that ofany previous year. 





The most gratifying feature is the continued development of travel in 
the reverse direction to the normal current during the rus hours, occasioned 
by the building up of many industrial plants on the western outskirts of the 
city. On account of this distribution of traffic, the greatly increased num- 
ber of passengers was accommodated without an increase in the number of 
cars or additional capacity in power plant. 

Cars.—Ejighteen passenger coaches were converted to control cars. 
There are now 225 motor cars, 161 coaches, 101 control coaches, 17 misc. 

Construction.—Total mileage was increased one mile of main line single. 
and one-half mile of side track, due to the construction (completed Aug. 20) 
of three tracks on the Douglas Park line from 48th Av. to 52d Av., furnish- 
ing storage room for 60 cars and providing through service to the industries 
and residents in this locality. The Belt Ry. was obliged to elevate its 
tracks; this compelled your company to raise its tracks and structure about 
13 ft., where these cross the Belt Ry. on the Garfield Park branch. A new 
00 il and material yard was constructed at 46th Ave., with connections to the 
Belt Ry.; this allows the.storage of 10,000 tons of power-house coal and pro- 
vides for the economical handling of same, and for storage of rail, &c. 

Maintenance.—13,471 ties were renewed, equivalent to 4 4% miles of 
single track, complete, with wooden guard rails; 240 tons of new 60-foot, 
80-lb. steel rail were laid in tangent track, equivalent to 2 miles of single 
track; 19,040 ft. of steel structure were repainted. The wooden structure 
at Logan Sq. yard has been partially rebuilt, with concrete foundations; 374 
axles of heat-treated steel and 300 rolled steel wheels were placed in service. 

Power.—Two 500,000 c.m, aerial cables were installed, connecting the 
46th Ave. sub-station with the Douglas Park line. 

Dividends .—On the pref. stock 3% was paid during the year. 

Collateral Loan.—This loan was reduced from $300,000 to $200,000. 


FISCAL RESULTS FOR YEARS ENDING DEC. 31. 














Operations— 1910. 1909. 1908. 1907. 
Whole No. pass. carried 57,229,886 52,519,609 51,587,667 54,280,888 
Dally average______._- 156,794 143,889 140,950 148,715 

Earnings— $ $ $ $ 
Passenger earnings-_-_-__ 2,936,999 2,695,230 2,643,635 2,778,597 
Advertising & miscel_- 132,946 123,200 103,205 99,992 

Gross earnings _____-_ 3,069,945 2,818,430 2,746,840 2,878,589 

Operating Expenses— 

Maint. of way & struct_ 141,830 134,350 155,625 116,211 
Maint. of equipment _- 173,927 165,172 134,159 162,389 
Maint.of oper.pow.plant 376,483 312,706 329,637 395,514 
Conducting transport’n- 660,313 605,095 585,514 573,018 
GE buandaekuan —— 96,323 103,348 101,301 88,740 
Loop oper. and maint. _ 107,138 97,404 104,565 107 ,627 
_ Total operating exp_- 1,556,015 1,418,076 1,410,801 1,443,499 
Net earnings.......... 1,513,930 1,400,354 1,336,039 1,435,090 
Add int. on bal., &c___- 8,770 11,159 10,126 6,819 

Total available inc__. 1,522,700 1,411,514 1,346,165 1,441,909 

Deduct— 
eee 323,186 299,674 294,995 299,043 
Taxes, car licenses, &c_- 180,252 180,893 197,736 176,390 
eee 576,531 582,029 592,019 574,691 
Preferred dividends...(3%)261,237  _..... uu -_. (24%)195,928 

ee 1,341,206 1,062,596 1,084,750 1,246,052 
a aE eke 181,494 348,918 261,415 195,857 

BALANCE SHEET DECEMBER 31. 
1910. 1909. | 1910. 1909. 

Assets — $ $ Liabilitics— $ $ 
Cost of road, equip- Preferred stock.-. 9,000,000 9,000,000 

ment, &c_-_-__.32,383,983 32,331,208 Common stock... 7,500,000 7,500,000 
Pref. stock in treas 292,100 292,100 Ist M. bonds (4%).10,000,000 10,000,000 
Com. stock in treas 35,900 35,900 Ext. M. bds (4%). 5,000,000 5,000,000 
Ext.M.bds.in treas 967,000 967,000 Coll. trust notes-_- 200,000 300,000 
Un. Cons. El. bds-_ 41,400 41,400  Pay-rolis,accts.,&ée 123,910 134,989 
Gib ecissasescnca Sense 249,283 Coups.not pres.,&c 4,960 6,880 
Materials & supp. 109,807 75,220 Interest due Jan. 1 80,660 80,660 
Accts. receivable_- 128,680 96,921 | Div. checks out __- [a = =§.. <<a 
Prepaid insurance_ 29,835 11,825 Int. acer’d, not due 169,150 170,478 
Advances, Union Rents acc., not due 8,750 8,750 

Consol. El. RR-_ 27,460 27,385 Taxes acc.,notdue 101,873 101,873 
Unadjusted accts_ 20,107 20,075 | Depree’n reserve_. 270,745 264,065 


Balance, surplus-_*1,712,118 *1,580,624 


adsl 34,173,728 34,148,319 | 





WEE. K<hadecewe 34,173,728 34,148,319 





* After charging off $50,000 for depreciation and losses.—V. 92, p. 396. 


Virginia Railway & Power Co. 
(Report for Fiscal Year ending June 30 1910.) 


Pres. William Northrop, Richmond, Va., Nov. 2 
says in brief: 

Mileage.—The total number of miles of single track operated June 30 
1910 was 108.39; in addition there were 10.44 miles of sidings, &c., making 
the total mileage 118.83. 

Capitalization.—There has been no increase in stock or bonds. 

Of the authorized issue of $15,000,000 ‘‘first and refunding’’ 5s, there 
have been issued $7,542.000 (incl. $139,374 in the treasury); reserved to 
exchange for underlying bonds, as noted below, $2,158,000; reserved for 
improvements, extensions, &c., $5,300,000. 

The $2,158,000 underlying bonds for which Va. Ry. & Power Co. bonds 
are reserved for exchange include: Rich. Ry. & Elec. Co. 5s, $123,000; 
Westhampton Park Ry. 5s ($150,000 less $4,000 held by sink. fd. as of 
May 1 1908), $146,000; Richmond Traction Co. 5s ($500,000, less $81,000 
held by sink. fd. and ist M. prin. fd. as of May 1 1908), $419,000; Va. Elec. 
Ry. & Development Co. 5s ($1,500,000, less $66,000 held by sink. fd. as of 
May 1 1908), $1,434,000; Rich. & All. RR. 5s, $36,000. ° 

Capital Erpenditure.—During the fiscal year the expenditure of approxi- 
mately $850,000 was authorized for the following construction, _ better- 
ments and acquisition of real estate necessary in the development of the 
company’s business, of which amount $266,908 was actuaily expended, 
chargeable to capital account: Richmond terminal, South Richmond 
terminal, 29th and P streets terminal, 20 semi-convertible pay-as-you 
enter type cars and other equipment, one 5,000-k.w. turbo-alternator 
set, two 600-h.p. boilers, sub-station and passenger terminal at Peters- 
burg, sub-station at Centralia, Va., steel poles for the construction of 
a high-tension transmission line connecting power stations at Richmond 
and Petersburg. together with 15 miles of right of way for said line, and 
West End sub-station at Richmond; also four pieces of real estate. 

It is believed that when the foregoing improvements are made, very sub- 
stantial economies in operation will be effected. 

During the year the company sold three parcels of real estate (one of 
these being the Westhampton Park property) which were not necessary in 
the operation of the property. The proceeds derived therefrom have been 
deposited with the trustees under the respective mortgages. 

Dividend.—The financial situation aqme in the opinion of the direc- 
tors, a distribution to the holders of the pref. stock, and eg 4 a 
dividend of 14% on the outstanding pref. stock was declared in June last 
and paid July 1 1910. 


NUMBER OF PASSENGERS CARRIED AND 
YEAR ENDED JUNE 30 1910 


1910, 


CAR MILEAGE FOR 





Rich. Div. Petersb. Div. Interurban. Total. 
Fare passengers .........-- 29,409,523 2,072,629 816,328 32,298,480 
Transfer passengers_--_----- 12,227,943 ane 12,547,100 
Complimentary & employee. 428,879 9,693 7,379 445,951 
2! OS a a 42,066,345 2,401,479 823,707 45,291,531 
Re CS sah die ee arin sek ci 5,822,417 547,607 457,212 6,827,236 


INCOME ACCOUNT YEAR ENDING JUNE 30 1910. 
Gross earnings_____..--- $2,058,606 | Taxes and licenses____----- $136,969 


Operating expenses_-_---_- 1,023,729|Sinking funds ___-__------ 975 
—————_—| Int. on car trust certfs_.-_-- 3,000 
Net earnings_____._-_- $1,034,877 | Depreciation reserve-__----- 50,000 
Other income_________-_- 33,161| Pref. dividend (14%%)---- 66,693 
——_——_—| Miscellaneous _.---------- 5,657 
Total gross income__-_-_- $1,068,038 ——_ 
Deduct— Total deductions___---.-- $122,350 


Interest on bonds____--- 


485,600 /|Surplus June 30 1910_----- $297,369 





Fes. 18 1911.} 
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GENERAL BALANCE SHEET JUNE 30 1910. 


Assets ($22,776,319)— 
Property, rights, franchises and privileges.._...-..---..._.- $21,289,241 
Bonds owned—$5,000 Richmond Traction Co. 5s; $5,000 Rich- 

mond Ry. & Elec. Co. 5s; $12,000 Va. Elec. Ry. & Dev. Co. 5s 22,724 
Cash, $737,548; accts. receiv., $96,492; mat'ls & supp., $207,140 1,041,180 
Int. earned, $2,619; prepaid and reserve accounts, $2,978 ____- 5,597 
Work in progress, $113,976; trustees’ accounts, $303,601_-_-__- 

Liabilities ($22,776,319)— : 
Capital stock, com. (auth. $7,500,000) , outstanding, $7,450,500; 

pref. (auth.) $5,000,000, outstanding, $4,446,487; total. ___- $11,896,987 
Bonds: Va. Ry. & Power Co., $7,402,626; Rich. Ry. & Elec. Co., 

$123,000; Va. Elec. Ry. & Devel. Co., $1,399,000; Rich. & 

Alleghany RR. Co., $36,000; Westhampton Park Ry. Co., 


$113,000; Richmond Traction Co., $333,000; total___.____-_ 9,406,626 
Matured int. on bds., $348,750., pay-rolls & accts. pay.,$271,503 620,253 
Sale of property, $180,195; miscellaneous, $8,983_.-__________ 189,178 
Accrued bond int’, taxes, rentals, &c., $48,553; sinking funi 

installments paid, $250,668; car.trust certificates, $10,000__ 309,221 
Reserve for deprec’n, $50,000, and for injuries & damages,$6,684 56,684 
Surplus -....-------------+--------------------------+--- 297,369 


—V. 91, p. 1328. 
Lake Shore Electric Railway, Cleveland, 0. 
(Report for Fiscal Year ending Dec. 31 1910.) 
President E. W. Moore says in substance: 


General Results.—The gross income of the system (comprising the Lake 
Shore Elec. Ry. Co., the Lorain St. RR. Co. and the Sandusky Fremont & 
Southern Ry. Co.) shows an increase of $97,028, the net earnings show an 
increase of $50,679 and the surplus after charges an increase of $48,579. 

Track and Roadway.—On the Lake Shore Electric Ry. approximately 
9 miles of track was lifted and re-ballasted with crushed stone. In the city 
of Sandusky new track was laid for approximately 2,000 ft, with 85-lb. 
T rail, steel ties with concrete foundation; also 1,000 ft. of new track, 70-Ib 
T rail with crushed stone foundation. 

New Cars.—Twenty 60,000-lb. capacity 34-ft. flat cars were purchased 
for use in the crushed-stone trade. 

Franchises .—The company was granted 25-year franchises over the new 
concrete bridge recently built across Rocky River and over the new bridge 
in course of construction across the river at Huron, Ohio. We should be 
able to use both of these bridges in the early summer. 

Pref. Stock .—During the year the pian adopted at the last annual meeting 
for converting the $3,000,000 of pref. stock and accumulations into $1,000,- 
000 ist pref. cumulative 6% stock and $2,000,000 2d pref. non-cumulative 
5% stock was carried into effect and the new securities issued therefor. 
The first pref. stock was cumulative from July 1 last with dividends pay- 
able quarterly, which dividends have been paid. 























RESULTS FOR YEAR ENDING DEC. 31 (Incl. Sand. Frem. & So. Ry.). 
Operations— 1910. 1909. 1908. 1907. 
Passengers carried_-__-_- 5,429,748 4,951,002 4,788,418 4,904,505 
Earnings per passenger. 18.52 cts. 18.57 cts. 18.11 cts. 18.61 cts. 
Number car miles_____._ 3,462,678 3,325,869 3,339,131 3,392,735 
Gross income per car mile 29.05 cts. 27.65 cts. 25.97 cts. 26.91 cts. 
Net earns. percarmile_._ 13.52 cts. 12.70 cts. 11.27 cts. 11.54 cts. 

Earnings— $ 
ee 894,215 818,265 792,614 839,237 
Parlor, &c., car revenue 5,724 6,621 _3,869 5,002 
Freight, including milk~ 68,524 60,834 50,472 47,207 
Rents, power, &6_...-. 37,416 33,895 20,314 21,715 

Gross income. -_-.-_---- 1,005,879 919,613 867,269 913,161 
Oper. exp. and taxes-_-_- 536,096 497,331 490,974 521,559 
Per cent oper. to income (53 .30) (54.08) (56.61) (57.11) 

Net earnings. -...--- 469,783 422,282 376,295 391,602 
Ocha? Sh00GES .... 5. 25,000 25,000 25,000 25,000 

Total income_-_-__-__-- 494,783 447,282 401,295 416,602 
Deduct—lInterest __._-_- 352,550 350,450 326,233 294,073 

Balance, surplus__- - -- 142,233 96,832 75,062 122,529 

BALANCE SHEET DEC. 31. 
1910. 1909. 1910. 1909. 

Assets— $S 3 Liabilities — S$ 


$ 
Common stock... 4,500,000 4,500,000 
Preferred stock__. 3,000,000 3,000,000 


Cost of rd. &equip.13,608,922 13,578, 
Pref. stk. in treas_ 3,200 3,2 











Securities in treas. 499,917 £76,014 | BORGES ...<2.<.<< 6,235,000 6,245,000 
Sink, fd. T.F.& N. 59,115 58,875 Bills payable ---- 125,000 200,000 
Due from cos. and Accounts payable_ 133,471 42,089 

individuals ---- 151,654 145,313 Int acer. not due_ 46,979 47,102 
Material & supplies 59,259 45,542 Taxes accr. not due 9,499 8,106 
Miscel. accounts - - 358,246 6,817 Miscel. accounts -- 2,425 2,273 
Prepaid insurance 3,119 3,979 Surplus account.. 455,606 410,839 
CRE scsewescuce 84,548 138,462 

Total ...-.-.-. 14,507,980 14,455,409; Total _-.....-- 14,507,980 14,455,409 
EARNINGS OF LORAIN STREET RR.CO.FOR YEAR END. DEC. 31. 

1910. 1909. 1910. 4; 1909. 

Gross income__._-. $175,232 $164,471| Net earnings... . $78,795 $75,618 
Operating & taxes 96,437 88,853 Interest paid_-__-_- 64,500 64,500 

Net earnings... $78,795 $75,618 Net surplus.... $14,295 $11,118 


—vV. 92, p. 262. 
West Penn Traction Co. 


(Earnings, including Subsidiaries, for Year end. Dec. 31 1910.) 


Gross receipts, $2,042,002; 2% dividend on West Penn Rail- 
ways (Co. common etock, $65,000... . «1... 0n ence c knw enne $2,107,002 


i ee Ee ee ee 987,642 
Re IS. Cael wa orb ckhne och CARR EES on dheadadonand $1,119,360 
Fired Charges— 

Int. on $443,500 West Penn Tr. 5% bonds from June 1 to Dec. 31 $9,149 

Int. on bonds of West Penn Rys. and its subsids. for year______ 461,355 

Dividends on stock of West Penn Rys. (5% on $2,750,000 pref. 
stock, $137,500; 2% on $3,250,000 com. stock, $65,000)_____ 202,500 
ID CEE i ais in Scat ore aameoousmes $446,356 

Amount required to pay 6% dividends on $1,625,000 West Penn 
Treeeon GO. G75 Gum. POG. SEOGE.. ... . een cecncenene 97,500 

First semi-annual! div. of 1% on $6,500,000 West Penn Traction 
Co. common stock, paid Dec. 15 1910. ___.....-..-..._--... 65,000 
ee oe Ls ea ett eR Oe bee eas $283,856 


—V. 91, p. 1712. 


Youngstown & Ohio River (Electric) Railroad. 
(Report for Fiscal Year ending Dec. 31 1910.) 
President Will Christy, Cleveland, Jan. 30 1911, wrote: 


The company operates its passenger service electrically and all of its 
freight operations by steam locomotives. The company has purchased 
during the year just ended, and has received since Jan. 1 1911, a new 100- 
ton Baldwin locomotive, the purchase price of which was $14,700. During 
the year contracts have been made by the company for the furnishing of 
all the electric current required for lighting and power purposes in the 
municipalities of Lisbon and Leetonia. Additions and betterments during 
the year aggregated $4,488. 


RESULTS FOR CALENDAR YEARS 1909 AND 1910. 








1909. 1910. 1909. 1910. 
Gross earnings...$166,689 $208,706|Int. on bonds___. ___.__ 37,500 
Operating exp... $84,072 $113,946/ Pref. divs_......  - -_. - 15,000 
Taxes and rentals 11,016 12,468 
"TOE $71,601 $29,792 
Net earnings__. $71,601 $82,292| Ratio op.ex.toearn. ______ 5 


4.1 

Analysis of earnings in 1910: Passenger, $150,731; freight, $45,330; 
power, $11,143; miscellaneous, $1,502; total, $208,706. Miles of main 
track, $6; gross per track mile, $5,800; net, $2,632. Car mileage: Pas- 





senger, 494,556; 
$0.3191; freight, 
pass., $0.222. 


freight, 138,789. Gross income per car mile: Passenger, 
$0.3665. Passengers carried, 711,439; aver. fare per 

Number of stockholders: Pref., 113; common, 122. 
BALANCE SHEET DEC. 31 1910. 

Assets ($3,253,396). Liabilities ($3,253,396). 


Road and equipment- -_--_- $3,200,000| Preferred stock._...---- ,000,000 
New constr’n & betterm'ts 4,488|Common stock_______--- 1,000,000 
ae aie a ee 40,462| Bonds issued _______.__. 1,000,000 
Accounts receivable----- 7,832 | Bonds to be issued_-_-_-_-_-_- 200,000 
Material and supplies-_ --- 233|Accounts payable--_-- --- 9,654 
Prepaid accounts-- ----- 380; Bond int. accrued -----.-- 12,500 
| Taxes & rentals accrued __ 8,609 
;Accident reserve____.--- 7,303 
CE ocnxbeeneudesdas 15,330 





—vV.91, p. 40, 947. 


The Mackay Companies, New York. 
(Report for Fiscal Year ending Feb. 1 1911.) 


Pres. Clarence H. Mackay, Feb. 15 1911, wrote in brief: 


Construction.—New transcontinental lines have been completed by con- 
struction from Reno, Nevada, to Salt Lake City, Utah, and by construc- 
tion from Seattle to Spokane, Wash. The heavy copper wires were trans- 
posed when erected, so that they are now used for telegraphing and tele- 
»yhoning simultaneously. All through the United States new pole lines 

ave been constructed and additional wires strung wherever needed. 

A new additional submarine cable has been laid from Waterville, Ireland, 
to Weston, England, with underground connection to London. The eastern 
ends of two of the Commercial Cable Co.’s cables from America to Europe 
have been replaced by new heavy cables, to withstand the action of the fish- 
ing trawlers off the Irish Coast, and a long section of the cable from Water- 
ville to Havre, France, has also been renewed. The replaced cable in both 
cases has been in use over a quarter of a century. 

The repair ship ‘“‘“Mackay-Bennett”’ during the year picked up 422 miles 
of trans-Atlantic cable, which the company discontinued using in 1909. 

The Commercial Cable Co. has acquired the leasehold of an entire build- 
ing at 63 and 64 Gracechurch St., in the heart of the financial district of 
London, for a central operating department; it will then have 12 offices in 
London, besides.direct wires to and offices in ali the principal cities of 
Great Britain. 

Sale of Telephone Stock.—On Feb. 24 1910 the Mackay Companies sold 
its entire holdings of stock in the American Telephone & Telegraph Co. 
The money obtained from that sale—about $12,000,000—is earning sub- 
stantial interest and is preserved intact, available for contingencies. The 
combination of the American Telephone & Telegraph Co. with the Western 
Union Telegraph Co. has not injured the business of the Postal-Telegraph- 
Cable Co.—dquite the reverse. 

Not to Enter Cable Combine.—On the announcement on Dec. 18 1910 that 
the Western Union Telegraph Co., with two Atlantic cables, had acquired 
control of the four Atlantic cables owned by the Anglo-American Telegraph 
Co., Mr. Clarence H. Mackay said: ‘‘We shall not enter into any combina- 
tion. Neither shall we sell out.”’ 

Cable Rates.—On Nov. 10 1910 the Commercial Cable Co. announced that 
it was prepared to reduce the rate for plain language cablegrams from Amer- 
ica to Europe by charging only 12 & cents for every five letters in the cable- 
gram itself, the reduced rate to go into effect upon its being approved and 
a proportional reduction made by the ag or governments. 

Night Letters.—On the land line system, the night letter has been in use 
for some 11 months. Much of the day business has passed into night let- 
ters—notably over one-half of that to and from the entire Pacific Coast. 
The advantage to the telegraph companies is doubtful, to say the least. 

The gross earnings of your land-line system have increased substantially 
during the past year, but increased wages have absorbed a great part of 
increased earnings. 

Free Passes.—Iin February 1907 the Postal Telegraph Co. abolished free 
passes, although its competitor continued to issue them. 

Status.—No bonds, notes or stock have been issued and no debts incurred 
during the year, and yet there has been substantial growth of your ocean 
and land-line systems. During the present year further important ex- 
tensions and improvements will be made on land and sea. 

The income of the subordinate companies is greater than is required to 
pay the dividends of the Mackay Companies, but its policy is to obtain from 
its subordinate companies only enough money to meet those dividends. 
The employees of the Commercial Cable and Postal Telegraph systems con- 
tinue to invest their savings very largely in the shares of the Mackay Com- 
panies, their holdings being over $2,000,000 par value. 


PROFIT AND LOSS ACCOUNT FOR YEARS ENDING FEB. 1. 














1910-11. 1909-10. 1908-09. 1907-08. 
Income from investm’ts 
in other companies___ $4,125,907 $3,808,779 $3,685,761 $3,830,390 
Div. on pref. stock__~_ (4)2,000,000 (4)2,000,000 (4)2,000,000 (3)2,000.000 
Div. oncom. stock ___ (5)2,069,020(4 44) 1758667 (4)1,655,216 (4)1,655,216 
Oper. exp., incl. transfer 
agents’, registrars’ and 
trustees’ fees, office 
rent, salaries, &c___- 37,194 32,335 25,027 22,251 
Bal. carried forward __ $19,693 $17,777 $5,518 $152,923 
BALANCE SHEET FEBRUARY 1. 
1911. 1910. 1911. 1910. 
Assets— $ $ Liabilities— S$ $ 
Investm’ts in other . | Pref.shares issued _50,000,000 50,000,000 
companies ____- 91,919,339 92,083,965|Com.shares issued 41,380,400 41,380,400 
Cate oes oka wed 384,521 200,201} Balance, profit... 923,460 903,766 
Total ....._...92,303,860 92,284,166] Total _......__ 92,303,860 92,284,166 


—V. 90, p. 1428. 


Laclede Gas Light Co., St. Louis. 
(Report for Fiscal Year ending Dec. 31 1910.) 


This company in February 1909 passed from the control of 
the North Am. Co. to new interests, the directors being now: 


W. K. Bixby, Adolphus Busch, D. R. Calhoun, Murray Carleton, Alonzo 
C. Church, C. H. Huttig, Edw. Mallinckrodt, James E. Smith, G. H. 
Walker, Rolla Wells, Thos. H. West and C. L. Holman, all of St. Louis, 
and Alonzo Potter, New York. C.L. Holman is Vice-Pres. and Gen. Mgr. 


Vice-Pres. & Gen. Man. C. L. Holman reports in substance: 


Gas Department.—At Station “A,” the Convent St. coai gas plant was 
dismantled and a thoroughly modern and up-to-date mechanically-operated 
coal gas works of double the capacity was erected in lieu thereof. At the 
same station, the water gas manufacturing apparatus was increased by the 
addition of equipment capable of producing between 3 % and 4 million cubic 
feet of gas daily. With the above additions to the manufacturing plants, 
the daily capacity of gas output has been increased approximately 6,000,000 
cu. ft., which will probably be sufficient for the increased demands of 1911. 

At Station ‘B’’ an old holder was dismantled and a new one, with 
double the capacity of the old one, erected in its place. 

The gas-distribution system was increased by an addition of 18.94 miles 
of main and 3,370 gas services. The number of gas customers increased 
7,411, with a corresponding increase in gas sales of 10.5% over the year 1909. 

A plot of ground on the corner of Gravois and California avenues was pur- 
chased and a new meter-repair shop, salesroom, &c., erected thereon. 

Electric Department —A new electric plant of 8,000-k.w. capacity, to 
replace the one destroyed by fire in 1907, is being built upon the most mod- 
ern lines, and when gompleted the cost of operating this department will be 
materially decreased thereby. At Station “A” a turbo-generator of 
300-k.w. capacity was installed for the purpose of generating electric current 
by the use of the exhaust steam from the gas plant. 

Depreciation Reserve.—In addition to necessary repairs, $217,233 was 
deducted from earnings and carried to depreciation reserve. uring the 

ear depreciation reserve was charged with the value of dismantled retort 
ouse at Station “A,” gas-holder at Station ‘‘B,’’ all condemned meters, &c, 

Dividends.—Advantageous ‘contracts made for the purchase of raw 
as and covering the sale of residuals in- 
oint where it was found, in the third quarter of 

the dividend rate from 6% to 7% on the com- 


material for the manufacture of 
creased the earnings to a 
the year, that an increase 
mon stock was justified. 
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Natural Gas.—The conclusion has been definitely reached by the Busch- 
——— Syndicate, as well as by your directors, that it is not feasible to 


a a natural gas to St. Louis in sufficient quantities to make it of benefit 
e city a! r people unless such gas should be discovered tn sufficient 
quantity withi tory much closer to St. Louis than heretofore 


rice of Gas. Announcement was made on Nov. 23 1910 that beginning 

April 1 1911 the company would voluntarily reduce the sale price of gas to 

. per 1,000 net for the first 10,000 cu. ft. and 60c. per 1,000 net for all 

os ‘consumed in excess of that quantity in any one month. 

INCOME ACCOUNT FOR YEAR ENDING a 

1910, 1909. Deduct— 110. 1909. 

Gross earnings _..$4,501,124 $4,142,349 | Interest’___._..-- $908, 427 $1,004,094 
Oper. exp., incl. Pref. divs. (5%)-. 1 

maint. & taxes. 2, 7 863 2,276,243 | Com. divs. .*(614%)552, 500 (6)510, ‘000 


Depreciation .... 217,234 124,598 
Total deduc’ns_$1,675,927 $1,639,093 
Net earnings. $1,975,027 $1,741,507 | Balance, surplus-_. $299,100 $102,415 


* Supplied by “Chronicle,” being the amounts paid during the calendar years 
named but not shown in the pamphlet report. 


CONDENSED BALANCE SHEET DEC. 31. 
1910. 1909. 











1910. 1909. 
Liabilities (Concl.)— $ 


Assets— $ 
First mtge. 5s...-10,000,000 10,000,000 


$ $ 
Plant, stores, &c_32,362,180 31,932,944 





Cash, bills & accts. Ref. &ext. mtge. 5s 9,182,000 8,732,000 
receivable ...-.- 1,504,290 1,166,101 | Cert. of indebt’ness 1,000,000 1,000,000 
Bills & accts. pay. 604,902 834,898 

Total assets... .33,866,470 33,099,045 | Liabilities accrued 261,470 213,317 
Liabilities — Surplus & reserves 1,818,098 1,318,830 





Common stock... 8,500,000 8,500,000 
Preferred stock... 2,500,000 2,500,000! Total liabilities.33,866,470 33,099,045 

As of Dec. 31 1910 the company had no notes or bills payable outstanding: 
—V. 92, p. 398, 264. 


Pressed Steel Car Co., Pittsburgh, Pa. 
(Report for Fiscal Year ending Dec. 31 1910.) 


Pres. F. N. Hoffstot, N. Y., Feb. 15, wrote in substance: 


General Resulis.—The gross sales "tor the year were ag pag on onl The 
best operating results were obtained from ‘April 1 to Dec. 1, during which 
period the lowest operating cost in our history was maintained. eplace- 
ments and renewals, charged as usual to o oom expense, amounted to 





$346,155. The net profits derived from all sources were $1,568,366 (after 
Sepang See eae ~ or depreciation and renewals); of this amount, $1,417, 
496 was from works’ operations and the balance from dividends on 


securities, nan receipts of interest and discount and other sources. 

Outlook—Dull periods such as we are now experiencing are difficult to 
contend with, as sellers of raw materials endeavor to maintain prices and 
buyers of equipment expect reductions. It is also difficult to predict 
the business prospects for 1911. There were at the opening of the year a 
number of inquiries, but the competition for business is keen. 

There were about 25% less cars ordered in 1910 than in 1909, and even 
the orders placed during 1909 were much less than the average. In addi- 
tion, there has been a contraction in the efficiency of car equipment, due 
largely to idleness, but in some cases failure in up-keep, and it is therefore 
reasonable to expect an average (and sry increased) volume of business 
during 1911, unless some further bus isturbance occurs. 

Mortgage Notes.—The last installment of these notes will be paid Feb. 1, 
which will leave your company free from all indebtedness other than a pur- 
chase money mortgage of $75,000 which matures in June 1912. 

Improvements — During the year $304,302 was expended on improve- 
ments and betterments, which amount was about equally divided between 
the McKees Rocks and Alleg "sell Works. 

The McKees Rocks plant is still in full operation, but the Allegheny plant 
was closed down in November las During the shut-down period there are 
being made certain changes end improvements necessitated by the aban- 
donment of a lease held for some years on a piece of adjoining property. 

Securities Owned.—The changes in this account are due to the elimination 
of the Penn. Car Wheel Co. stock (qu uldated) and the purchase of the 
minority interest in the Western Steel Car & Foundry Co., and the sale to 
the Pittsb. All. & McKees Rocks RR. of certain property for which a bond 
and mortgage was taken. 

Western Steel Car & Foundry Co.—Your company now owns all the cap- 
ital stock of this company, having acquired the minority interests during 
the year. Prior to that me your company owned 64% of its stock. The 
= has operated almost continuously ———' the year, but only for the 

ast few months with profit. Plans are now being carried out for the in- 
stallation of a thoroughly up-to-date steel car plant capable of pg ee any 
type at the rate of 50 cars per day in competition with any other builder 

Central — Wheel Co.—The indications are that this company, R.- your 
company has leased, will be able to make all the cast-iron wheels that” will 
be required, as there is a continued inclination on the part of the railroads 
to use steel ‘forged wheels under heavy steel freight cars. 

Passenger Car Deparitment.—This department turned out 100% more 
business last year than during 1909 and continues to contribute profits, al- 
though the margins in this class of business are small. 

atents.—During the year seven patents were granted and 18 applications 
are still pending and 9 in course of preparation. At the present time your 
company owns 156 patents in the United States, besides 69 in Canada. 


SALES, PROFITS, DIVI ae DS, ETC., FOR eas DAR YEARS’ 
1909. 1908. 1907. 
$27, O75, 978 $10,346,816 $8,589,422 $36,443,304 





Gross sales. _......---- 

Net earnings, all sources $1,848,366 *$1,954,583 $265, 478 $2, 907, 920 
Ded 

Divs. pref. stock (7%)-- $875,000 $875,000 $875,000 $875,000 

Depreciation & renewals 280,000 120,000 110,000 365,000 
Balance, surplus---_-- $693,366 $959,583 def.$719,522 $1,667,920 

Previous surplus-__-_.--- 6,653,640 5,694,057 6,413,579 4,745,659 





Net surplus $7,347,006 $6,653,640 $5,694,057 $6,413,579 
Net cornings in 1910 from all sources ($1, 848 ,366) are derived as follows: 
arnings from operations, $2, eh 651; deduct repairs and renewals, $346,- 
po net from operations, $1,697 ,496; add dividends on stocks and securities 

wned and excess of int. _ disc.; &c., $150,870; leaving net earnings, 
$1. ,848, 366, as shown abov 
* The profits for 1909 include sale of Canada Car Co. stock, $1,700,000. 











BALANCE SHEET DEC. 31. 
1910. 1909, 1910. 1909. 

Assets— $ $ Liabilities— $ $ 
Properties & fran- Common stock.-..12,500,000 12,500,000 
chises ...---.-- 26,840,665 27,054,968 | Preferred stock. -.12,500,000 12,500,000 
Securities owned... 2,785,095 1,951,740) lstM.5%g.notes 500,000 500,000 
Taxes and insur- Pur. money mtge. 75,000 75,000 
ER 7,796 23,546 | Accts. payable... 1,062,087 1,639,361 
Accounts and Accr.salary&wages 124,674 141,926 
receivable _..--. 3,252,966 2,157,671) Accrued interest. -_ 10,6 10,623 
Materialson hand. 640,799 2,842,075| Accrued pref.divs. 218,750 218,750 
OOSR  .ncbccccsece ,610,819 ,359 | Reserve forcontin. 800,000 778,060 
BURPENS wocccccas 7,347,006 6,653,640 
| Sos as faction We 35,138,140 35,017,360; Total ........-. 35,138,140 35,017,360 
—v. 92, p. 265 LS 


J. G. Brill Co., Philadelphia. 
(Report for Fiscal Year ending Dec. 31 1910.) 


Pres. James Rawle, Phila., Feb. 8, wrote in substance: 


Be paer .—The output from the five plants owned and operated 
unted to $5,960,779, contrasting with $4,261,205 in 1909, 
with $3, 7545, i74 7 1908 and with $9,211, 826 in 1907. After char arging to 
ba to buil machinery an is” the sum of $161,083, the profit 
Soc aebetclstion #1iaseets leaving a net prode for the pear of $826"353" 
ide for d ation leaving a net profit for the year o 
aside fo the ou creased if 


for the 


naee Co 


Chee Paper Co.; 
Pittsfield, Mass.: Hurlbut Stat. Co. (sold); (2), (7) 8 


wilting 


On Dec. 31 1910 the combined om had orders in process of com- 

pletion amounting to $2,046,218 th a much improved outlook. 

THE J.G. BRILL CO. AND SUBSIDIARY COMPANIES’ SALES AND 
EXPENDITURES FOR THE mero ENDING DEC. 31. 


1910. 19 1908. aot 
Total sales $5,960,779 $4, Bel, 205 $3, rth 174 #9 + 





didi tacerinih & atk tid 1,825 
Oper.,gen.& admin.exp. 5,519,823 4,075,979 6, ‘soot 2,876 
Depreciation reserve -_- 114,624 107,352 * 98,090 

Net profit .......... $326,332 $77,874 $90,741 $1,368,949 
Un UE Sccviwesa® twean Seer 6. pee 





Total income $326,332 30,783 $90,741 $1,368,949 
Less—Div. on pref. stk(7%) $320, 00 (7) i320, 600 (7) $320, 00(5 1%) $228, 726. 
Divs. on com. stock _-. (2)100,000 (3)150,000 


Balance, sur. or def_-_sur.$5,732 def. $189,817 def. $329,859 sur.$990,224 
THE J.G. BRILL CO. AND SUBSID. COS.’ COMBINED BAL. SHEET DEC. 31. 











1910. 1909. 1910. 1909. 

Assets— $ $ Liabilities— $ $ 
Cost of properties. 8,353,684 8,468,673 | Preferred stock... 4,580,000 4,580,000 
Material, raw, in Common stock __. 5,000,000 5,000,000 

proc. & finished 1,492,485 1,980,841) Bonds (John Ste- 

Investments _--_-_- ,828 0,431 phenson Co.)_.. 400,000 400,000 
Bills & accts. rec’le 2,009, ‘096 1,319,479 | Bills & accts. pay. 1,496,181 987,513 
PER en ae ,027 193,092 |Sur.WasonMfg.Co. a429,123 ak ase 
WEEE Socawcdac 0598,816 1,085,004 
TOM ch wiviate 12,504,120 12,052,517 TOME Padivucce 12,504,120 12,052,517 








a See footnote b. b After deducting $429,123, representing surplus of Wason 
Mfg. Co., set aside for permanent surplus of that company as an addition to its 
working capital, and also $62,797 for adjustments.—V. 92, p. 397. 


American Writing Paper Co., Holyoke, Mass. 
(Report for Fiscal Year ending Dec. 31 1910.) 


The report signed by the executive committee, W. N. 
Caldwell, G. B. Holbrook, James J. Storrow and Geo. B. 
Noble, says in substance: 


ieee aoe close of the year revealed an increased demand for the 
any’s product. During the first six months the tonnage of orders 
reod ved exceeded that of the same period for the preceding year by 14%; 
and, during the last six months there was, practically, no difference in the 
volume of business received as compared with the same period for 1909. 
The shipments for the entire year were.7% in excess of those of the previous 
year; but at a somewhat lower average — — due to a demand for 
a larger proportion than usual of medium qualities of paper. 
Lack of Water.—Curtailment of product, on account of lack of water 
pews has been greater during the past year than at any previous time. 
he cost of production has consequently been materially increased. Our 
mills in Holyoke were partially deprived of water for power purposes for 
149 days, and for 9 days the head-gates of the Holyoke Water Power Co. 
were shut down and your company was entirely deprived of water. Such 
enforced shut-downs not only necessitate the substitution of steam for 
water power, but also deprive the mills of water for preparing raw materials. 
Improvements .—During the year the compa: ny has expended in improve- 
ments and repairs $355,811, au of wh as been charged to operating 
expenses. This is an increase of $91,475 over the previous year, and results 
from the policy to keep the plants thoroughly up to date, and by installing 
new machinery whenever it seems necessary . 
Sale.—We have sold two pieces of property located in Holyoke, and 
known as the Hotel Hamilton and the Parsons Block. 
Advertising.—The company has increased its expenditure for advertising 
and believes that this —w will lead to an increased demand for the more 
profitable grades of pages 
wv yseey Bd und, &¢.— he annual requirement of $100,000 for our sinking 
fund has been paid, and in addition thereto $76,125 for interest on our bonds 
held in the fund. The trustee purchased during 1910 and added to the 
fund 191 bonds at a cost of $168,349 (average 88.14%), bringing the number 
of bonds in the sinking fund Jan. 1 1911 up to 1,571, which had cost the 
company $1,278,088 (average 81.41%). Balance of cash in trustee’s hands 
~-. 1 1911, $40,687; total charge to sinking fund account, $1,318,775. 
direction of the board the Treasurer has invested from interest on 
on s held in the treasury $38,250, and from proceeds of real estate sales 
$106,575, in bonds of this company, making 1 os of our bonds held inthe 
treasury Jan. 1 1911, costing $915,947 (an average of 834%). 
The quick assets on Dec. 31 1910, ——- at cost the 1,098 bonds, and 
the shares of The Hartford Mfg. Co. (but not including the bonds heid in 
the sinking fund), were $6,365,576, an increase for the year of $129,309. 


EARNINGS, 1 + Hamas | om &C. 

















1910. 909. 1908. 1907. 
Net earnings__.....---- $1,317,242 $1,540,409 $824,541 $1,429,440 
Interest, &c........-... ,592 122,645 140,532 136,475 
Total net income-_---_- $1,444,834 $1,663,054 $965,073 $1,565,915 
inane on bonds-___-_- 850,00 50,000 $850,000 $850,000 
xos nog a maint’ce. 269, oid 252,213 270,289 263,799 
Sin SO RIAA 00,000 100,000 100,000 100,000 
Dividends (see below) _(2%)249,910 (1)124,599 -—= —_____L *249,410 
$1,469,477 $1,326,812 289 $1,463,209 
POOR oi cc ined def. "$24; "643 sur. $350" 242 act: r+} "216 sur. $102, 706 
* Two divs. of 1% each were declared payable April1 and Oct. 1 1907, but 
were not paid till June 1908 after a favorable court decision; they are here 
deducted a 1907 figures. 
BALANCE SHEET JAN. 1. 
1911. 1910. 1911. 1910. 
Assels— Liabilities— $ $ 
Plant & real est__16,629,895 16,783,847 | Preferred stock._.12,500,000 12,500,000 
Good-will, &c_...18,010,150 18,010,150|Common stock... 9,500,000 9,500,000 
OME 25 en 1,384,522 1,124,465|5% bonds._..__- 17,000,000 17,000,000 
Accts. receivable. 3 ie 224, 179 J1,261,180 | Accounts payable- 1,163 4,403 
Notes receivable-- \ _28,595/| Sink. fund reserve 1 318,775 1,142,650 
Company bonds.. 915,947 761,122 General reserve... 1,237,411 1,237,411 
Miscell. stocks.... 254,472 254,472| Surplus _......-.-. 68,210 792,853 
Supp. & materials 2,587,619 2,810,837 
Sinking fund_---- 1,318,775 1,142,650 
TO cecekcue 42,325,559 42,177,317| Total _...-..-- 42,325,559 42,177,317 


Extracts from Statement to New York Stock Exchange Jan. 10 1911. 
{In connection with listing of $12,500,000 pf. stk. and $15,429,000 st 5s } 


The pref. and com. stocks and the bonds of this company were originall 
issued to the underwriters, from whom was received $2,500,000 in , ani 
conveyance by deed of all the properties named below, all of which ng 
ties are still owned by the American Writing Paper Co. quoep tbag ie 
Hurlbut Stationery Co. of Plitsfield, Mass.. and the Syms & Dudley 
Co. of Watervliet, Mich.: these two ‘have been sold because unprofitable. 
The bonds were secured by 1st M. on the manufacturing plants, mill-sites, 
water-powers, mills and machinery of the following-named concerns, whose 
properties, located as shown, were acquired by direct wechans at date of our 
organization: (1) Holyoke, Mass.: Albion Paper Co , . R. Dickinson Pa- 
er Co., Beebe & Holbrook Co., Conn. River Pa Paper Go. “Crocker Mfg. Ce. 
sleeck Nig #7 Co., George C. Gill Ling 3 Co., olyoke’ Paper Co., 
assasolt Pa: gl Ay Co fonotuck Paper Co., Norman —- 
1, Riverside P aper Co. and Wauregan Paper 
*Mittineague, Mass.: Agawam: Pa Paper Co.; (3) Huntington, Mase: 
(4) Lee Eaton, May & Robbins Paper Co. and 
Baird Paper Co.; (5) South Lee, Mass.: Hurlbut + ang 2. (6) 


Co., Parsons Paper Co. 
(2) 


ete: Spring- 
field Pa er Co.; (8) De sare Wis.: Shattuck & Ba 9) ) ‘Watervliet, 
Mich.: Syms & Dudley Paper Co. (sold); (10) Windsor ks, Conn.: 

Windsor Paper Co.; (11) Unionville, Conn.: Platner & Porter Paper Mig. 
Co.; (12) anchester, Conn.: Oakland Paper Oo. «5 Franklin, O.: 
Harding Paper Co. 


The water and steam power developed in these mills is equal to 35, a 
with the present producing capacity of 350 tons per 
lly 30% at th 





le output in over the years 1908 and 1909, the depression 
of these ally 1909, was reflected in the output of the part of 
1910. ;_, Phough busin business was then beginning to return to a somewhat normal 
condition of the work turned ont oot in the year represented co 
tracts taken er strong ee e Rs ter part. of 1909. ‘The 
output for the la tter part of Tp showed an Improvement, and the work 
now on hand has fatty t eS RENE KAR Aa 1S eS 








This substantial been 
strictly up to date with ail all pew Bs 


and book os. * Sng oy of 
accom 
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Diamond Match Co. 

















(Preliminary Statement for Fiscal Year ending Dec. 31 1910.) 
1910. 1909. 1908. 1907. 
Net profits after deduct- 
ing reserve for doubt- 
ful accounts, &c___.. $2,221,668 $2,196,877 $2,279,911 $2,610,836 
Depreciation, repairs and 
replacements_-.--_-.-- 371,186 477,095 385,187 314,760 
Balance of preps... $1,850,482 $1,719,782 $1,894,724 $2,296,076 
Profit from sale of Bryant 
Mey pref. steeK... 2.55555. ee dhaeages > iagebacee 
Total net earnings... $1,850,482 $1,767,647 $1,894,724 $2,296,076 
Reconstruction chgd.off .....-.-  ----..--. Sees . acéagawts 
Approp. for gen. a $150,000 $150,000 SCeO . caiiesan 
Depreciation reserve - - f° Beers rs 
DEVS So ncuducdue (6%)960,000 (8) 1,280, ,000 (10) 1600 ,000(10) 1600 ,000 
IN oases ccstnilins c bichae $740,482 $187,647 $214,876 $696,076 
Prev. surp. (as adjusted) 865,587 677,940 463,064 1,387,856 
EE a winner mle Sek ence $1,606,069 $865,587 $677,940 $2,083,932 
Patents, rights, trade- 
marks, &c.,written off 1,000,000 ....... <.....2.. $917,371 
Reduct’n in value of pine 
Dene Ce CeeNeeKs © Secvbeee Biidnses deucdiin 703,497 
Surplus Dec. 31__--- $606,069 $865,587 $677,940 $463,064 


, D. 397, 325. 
Chicago (Bell) Telephone Company. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President Bernard E. Sunny, Chicago, Feb. 8 1911, wrote 
in substance: 


General Results.—The number of telephones, the gross revenue, the num- 
ber of employees and the traffic all increased about 15%, while the expenses 
increased 174%, as compared with the previous year. The increase of 
38,259 in the number of telephones—31,364 in the city and 6,895 in the 
country—in 1910 was the largest of any year in our history. 

A division of the operations as between Chicago and the country shows 
a falling off in the average revenue per telephone in Chicago, in part becanse 
of the increasing number of low-priced telephones and an increase in the 
average operating cost per telephone. In the country there is a tendency 
toward the better classes of service, which is reflected in a somewhat in- 
creased revenue per telephone. 

Rates—Revision.—Under the terms of our present franchise in Chicago 

rovision was made for a revision of rates by the city for the 5-year period 

om June 1 1910 and every 5 years thereafter. The engineers and ac- 
countants e ~ pe - the city to investigate the operations of the com- 
pany report in April 1910, after a labor of 18 months, that the present 
rates produced a revenue of $900,000 per annum short of what it should be. 
Another ae in Dec. 1910 reported a surplus revenue of $429,000 per 
annum. The two experts were, therefore, apart to the extent of $1, 329, 000. 
The reports were alike as to the cost of the plant, but differed largely as to 
the sum required annually for depreciation. 

The second oe after approving our construction vouchers for 30 years, 
assumed that the Chicago plant, which had cost $23,000,000, could be 
reproduced for $1,300,000 less, and then further assumed that the property 
had depreciated 22 4%. In this theoretical manner the value of the plant 
upon which the compnay should be allowed earnings for interest and depre- 

ation was arbitrarily reduced about $5,000,000. On the other hand, 
various elements of value recognized by the courts have not been given due 
weight. The company has, of course, protested. The ordinance of Nov. 
1907, under which we yd operating, contained a new and untried schedule 
of rates, prescribed b ty Council. Many of these rates have proved 
to be discriminatorg A Ae. atrons and others are unremunerative as to 
the company. Asa whole, they have failed to produce a gross revenue 
sufficient to cover necessary current expenditures and adequate provision 
= #. reciation. Consideration of the last expert report the Council 

mittee will probably continue for some time. The ordinance agrees 
that 4 any rates prescribed shall be reasonable. 


GROWTH OF COMPANY'S PLANT. 


1910. 1909. 1908. 1907. 1905. 1903. 
No. of exch. telephones.300,618 262, ane 231,180 202,681 143,223 101,187 
Underg'’d conduit,miles 647 614 "598 431 335 235 


187,231 149,234 


Miles wire underground. 536,137 493,787 423,082 352,098 
wire 291,155 231,198 


Total miles of --.-668,733 626,438 550,445 471,168 
EARNINGS, EXPENSES, &C. 
1907. 


1910. 1909. 1908. 
Gross earnings --__._-- $11,331,153 $9,907,450 $8,741,517 $8,718,951 








*Operating expenses... 9,076, (080 7,686,742 6,668,176 6,976,868 
ban wo 00 nae $2,255,073 $2,220,708 $2,073,341 $1,742,083 

Dividends. pad ewan (8 %)2,160,000 (8)2,160,000(9 44) 2012790(10) 1472, 713 
Se ene re $95,073 $60,708 $60,551 $269,370 


* Includes repairs and maintenance amounting to $3,888,533 in 1910. 
BALANCE SHEET DECEMBER 31. 








1910. 1909. 1910 1909. 

Assets— g Liabilities— $ $ 

ee 30,207,132 27,840,341| Capital stock ----- 27,000,000 27,000,000 
Real est. & bldgs.\3,795.372 {2.749.986| Bonded debt--_-- 5,000, ,000,000 
Investments -_._. i 72.588 Replace’t reserves.a4,113,644 -.-.----- 
Material._....... 703,415 501,424| Reservefordeprec. ------ 1,925,149 
Bills & accts.rec.. 950,994 760,731} Miscell. reserves.. 134,039 1,033,075 
Furn., fixtures,&c, 411,337 430,852) Bills & accts. pay. 1,545,998 11,005 
Se SE 1,820,504 3,758,692) Surplus. -.-.-.-.--.-- 95,072 745,386 

TOE. den ctince 37,888,754 36,114,615] Total ....----- 37,888,754 36,114,615 








a This is a new account. It includes “reserve for depreciation” and ‘‘surplus” as 
of Dec. 31 1909; also that portion of net earnings of 1910 charged to depreciation 
and several items transferred from ‘‘miscellancous reserves.” These amounts are 
invested in the company’s plant.—V. 92, p. 397. 191. 


Pacific Telephone & Telegraph Co. 


(Report for Fiscal Year ending Dec. 31 1910.) 


OPERATIONS AND FISCAL RESULTS. 


° ° 1908. 1907. 
10 1909 9 301.469 














19 
Number of subscribers __ 446,622 392,822 329,977 
Exchanges and offices_ (@? (?) - 1,784 1, ‘778 
—_ long-dist'ce circuits (2) (?) 36,538 31,325 
arnings .— 
Exchange service..___- $10,051,963 $8,933,796 $7,660,411 $6,733,936 
PO ibis edna adda 3,715,329 3,091,991 2,580.36 65 2,120,032 
Miscellaneous ....____- 99,820 859,230 458,874 369,597 
fA $14,667,112 $12,885,018 $10,699,650 $9,223,565 
General (including taxes) $652,958 $790,055 $616,198 $1, 052, 028 
ea ni BE Sc ieddnuchiaat 44,235,314 3,308,997 3,002,348 722,205 
aintenance _....._._. 05,358,112 4,100,571 3,280,000 3" '826,249 
on ene 646,138 "539,351 470,554 480,748 
COU wc ceocea c899,177 A . ’ 
SE Secu ckskiinen 1,676,208 1,267,131 1,021 3g} 788,189 
o_O eye ide or 13, 467. 907 $11,041,489 $8,924,179 $7,828,416 
DOIEDOR. ncicincnndascinnike #3346 1,199,205 sii 843,529 1, 775.471 $1,395,149 
Dividends (6%). aad 1°080,000 1,080,000 ‘080,000 1,080,000 
Reserve formaint......  ..... See O° eae Peale 
Bal.,surp.foryear... $119,205 $163,529 $695,471 $315,148 
poties expenses include ‘‘commercial,” $1,637,311; ‘‘traffic,” 


— 59 
sivorenee in "depreciatl repairs, $2. 935,380 ; gtation removals and 
ec hdisoeilan includes Es . am easedutine to $89,081 in 1910. 





BALANCE SHEET DEC. 31. 








1910. 1909. 1910. 1909. , 
Assets— $ Lhabilities— $ $ 
or 49,676,440 41,730,065 | Preferred stock... 18,000,000 18,000,000 
Real estate .__.-- 3,084,567 2,753,425{|Common stock ...18,000,000 18,000,000 
Supplies, &c_.--- 2,515,792 2,031,877 | Bonded debt. ---- 29,375,000 23,000,000 
Sinking fund__----. 811,979 655,689 | Accrued liabilities 472,527 -..--. 
Reserve for disc. & Reserve accounts. 32,953 227,010 
cost of sale of bds. 2,107,888 1,792,594 sr gt re- 
Bills & accts. rec. 2,138,896 1,610,182} serves _...--.- 4,190,567 2,334,337 
Prepaid a<peaey- SiS 024 .: cveeow Bills 3 and accounts 
Reserve accounts. --..-.-.. 70,830 payable _...... 6,350,815 3,881,939 
Stocks and bonds_16 ,066,712 15,781,162] Surplus ___.--..- 1,293,353 1,174,148 
Cash and deposits. 1,001,317 291,610 
DORE dine wean 77,715,215 66,717,434| Total _......-.- 77,715,215 66,717,434 





Total expense during 1910 on plant and real estate, $8,277,616, against $5,622,575 
in 1909.—V. 92, p. 122. 


Atlantic Gulf & West Indies SS. Lines, New York City 
(Report for Fiscal Year ending Dec. 31 1910.) 
The report contains no text, comprising merely: 


BALANCE SHEET OF PARENT HOLDING COMPANY. 


Assets— 1910. 1909. 
Invest. in stocks of subsid. cos. and other securs. 

acquired in exch. for stks. and bonds of amg oo. 

(incl. securs. not pledged under the mtge., 

ued at $525,040 in 1910, against $538,166in 1908) $42,988,987 $42,988,988 
Marine equipment i sade eek as dn tasks nia iain tl on ak ts ds od ind 1,250,000 
Invest. in bonds, stocks and other securs. subse- 

quently acquired, not pledged—at cost (valued 








at $704,221 in 1910, aaniuet $550,367 in 1909) __ 742,937 476,153 
Notes and accounts receivable_._.....-.-...--- 481,461 883,380 
TE a oh eh alle TenGG.: . <mmenan 
Cash deposited with the a; nen Tr. Co. to meet 

coups. falling due on Jan. 1.........-..-... 316,825 325,000 
EE Ce I alle Sd tnd wid wen wit aabien ead ove 13,539 215,029 

oo RETR EES SOREL Sey een eae eC Ge Sam $45,801,693 $44,888,550 

Liabilities— 

I I ie oh SS sh i ai de cin Belen Oa bce See ws $14,998,200 $14,998,200 
NU a i ea a Oy en el Sai 14,996,400 14,996,400 
Fifty-year 5% collateral trust gold bonds_______-_ 12,997,000 12,997,120 
WENNER: <n cS eawdescaasawebbanackoas LBeeweee  Sccanween 
Notes __ sig gins cre pn ol eli ine walla itn Thin ot ledlaats te Seek a 9:;, Stig ania 827,000 
Accrued interest on bonded debt______________- 316,825 325,000 
6 sti d nc cd Wnbhs dc cee aed a eeeeie odaate 1,293,268 744,830 
WOE wkd bcdwan ctanadncediadsed sueeer wee $45,801,693 $44,888,550 
INCOME ACCOUNT YEAR ENDING DEC. 31 1910. 

Divs. from sub. cos ___-.-- $1,122,305] Other interest and taxes__. $33,477 
Int. on investments, &c__ 175,489 | Marine insurance_________- 18,407 
——————_|Sundry expenses, &c_____- 2,351 

Tete we adda cwyee $1,297,794 

Deduct— | Total deductions_-_._--- $749,355 
Interest on bonds_-_----- $650,000 ——_——_ 
Int. on coll. trust notes_-_ 45,120 Surplus for the year_-_-_-_- $548,439 


The foregoing income account does not take into consideration the un- 
divided surplus earnings of the subsidiary companies. The total free and 
unpledged assets at market value, after payment of all bonded and other 
interest accrued to Jan. 1 1911, amount to $1,732,205. <A consolidated 
balance sheet of the subsidiary companies, also income account, will be 
mailed to all stockholders of record as soon as the accounts for the year can 
be closed. This will probably be about April 1 next.—V. 92, p. 921 


Crex Carpet Co., New York. 


(Statement for Year ending Dec. 31 1910.) 
STATEMENT OF EARNINGS. 

















1910. 1909. 1908. 

Cees GUNNS 8s 2. ec cce $534,278 $416,688 $276,863 
Expense—Selling, admin. & gen. exp. 152,111 122,236 102,236 

Wink CUNO og oo in ca ccs $382,167 $294,452 $174,627 
Extraor. exp &® Maint. of Oskosh and 

Superior Lager not in operation, &c. 8,779 8,331 32,935 
Depreciation charges__.....-...--- 69,549 SG,0ee °° adauw’d 

Net surplus for year__........--- $303,839 $251,250 $141,692 
VEO es Sage 5s See ci. (5 36%) 165, 000 (5)150,000 (2) 60,000 

Balance, surplus.........------- $138,839 $101,250 $81,692 

BALANCE SHEET DEC. 31. 
1910. 1909. 1910. 1909. 

Assets— $ $ Liabilities— $ 
Property ......--- *2,053,745 2,107,931 | Capital stock_-_-__--_- 3,000,000 3,000,000 
Franchises, good- Accounts payable... 54,754 54,626 

Oe eee 575,214 589,963/ Pay-roll, St. Paul 

SR Beare, oe 4.916 128,887| and grass dept... 12,412 a med 

Bills & accts. receiv. 216,559 141,395 ca oo real account 
Mfd. product(cost). 267,655 275,969; (balance) _...._- 944 1,324 
Raw mat’l & supp... 278, ‘887  231,832| Profit pry loss_....- 558,866 420,027 

Tatel 4 i<. :-swadea 3,626,976 3,475,977| Total _........-. 3,626,976 3,475,977 





* Includes: =. Paul plant, $1,302,402; Superior plant, $95,720; Oshkosh 
plant, $24,119; grass dept., $628, 261; furniture and fixtures, $3,243. 


—V. 91, pD. 1256. 
American Straw Board Co. 
(Report for Year ending Dec. 31 1910.). 


President Sidney Mitchell stated at the meeting: 


The business was not so successful as it should have bem, “principally 
because of vigorous competition from independents. In t he last two or 
three years there have been quite a number of new mills put ‘ete operation. 
and, as production thus has grown at a more rapid — than demand, we 
have not been able to get the prices of two or three years ago, and have 
not shown the profits that we should show. We look for a better year 

during 1911, chiefly because of the signs of curtailment in output. If now 
we can reduce our an roduction, we can ae @ paying price for board and 
should pene get oF owing. There are indications of such a thle gay ge — 
as makers are wi disgusted with the idea of making board at a 
which does not my Wy, : 


INCOME ACCOUNT. 


Gross toe. et aa Balance; 

Period Cov Earns. Expenses harges. S us. 
Calendar veer. 010 a al $99,475 $53, 263 Pret} 213 Sto. 482 $35,731 
8 mos. end. Dec. 25 1909__114,669 37,896 76,773 5,357 71,416 


BALANCE SHEET DECEMBER 31 1910. 





Assets ($6,627,789)— $ jar rnd 698.637. 789)— $ 
Real o.. , machin., &c__5,332,881 | Capital stock...............- 
Stocks and bonds............ 694,000 | Bond Asn Mec cidicbiedeientharcdeients 
Personal aeemartay iacsileleidlese miigcenumnan 7,170 | Bills payable___............. 
Merchandise and supplies___.. oy oh Accounts payable. * 
Accounts receivable.......... W RONG ccs coe ccsnue 

NS SRE, NRE EAR BS NAD 36027 RI sok hd a we cscs s sebptsiviae sania ° 


Cash 
—v. 90, D. 374. 


Illinois Brick Company, Chicago. 
(Report for Fiscal Year ending Dec. 31 1910.) 


* Sanne William Schlake, Chicago, Feb. 6 i wrote in brief: 


e earnings for 1910 amount to $574,794, being 38 on the outstanding 
tenttal stock, which was distributed as follows: Dividends on stock (8%), 
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346,200; to reserve for depreciation acc’t, $181,099; to surplus acc’ 
47,495. In addition, there was expended $72,692 for maintenance and 
. which were charged 


to expense, and, therefore, do not appear in the 
statement submitted. $< 


ccount.—The considerable increase in buildings and machinery 
account is attributable to: (1) Purchase of additional brickmaking prop- 
erties; (2) installation of patent brick-setting device, and (3) the merging of 
the ase and construction account into the buildings and machinery 
account. The wisdom of the purchase of the brick plants above named 
spaests to have been ay gg by earnings, and these plants should con- 


t 


ue to prove a profitable investment. 

New Stock.—On Feb. 7 1910 an increase of $1,000,000 in the capital stock 
was authorized (V. 90, B; 449). Of this amount $400,000 has been issued 
at ; the remaining $600,000 is still in the treasury. 

k on Hand.—Dec. 31 1909, 119,000,000:, Dec. 31 1910, 83,000,000; 
decrease, 36,000,000. 
Brick-Setting Device.—This device has proven an unqualified success 


and fully justifies the large amount of money expended in its installation, 
as it both facilitiates operation and produces a better quality of brick. It 
has been in operation on four of our plants during the summer and fall 
months. A oy: was started shortly before the inclement winter 
weather compell a cessation of operation. With the opening of the 
brick-making season of 1911 eight plants will be ready to use the machine. 


Dividends (%) Paid Since January 1905. 








——1908-—— 1910 1911. 
1905. 1906. 1907. Jan. Oct. Jan. » July. Oct. Jan. 
5 4 4 1 1% 2 2 2 
RESULTS FOR CALENDAR YEARS. 
Calendar Net Dividends. Depreciation Balance, 
Years— Profits. Paid. Reserve. Surplus. 
UN = ns do ene eemaeniabe $574,794 (8%) $346,200 $181,099 $47,495 
 “Saceosnnumman 174,116 Chel eee a 114,116 
BALANCE SHEET OF DECEMBER 31. 
1910. 1909. 1910. 1909. 
Assets— $ $ Liabilities — $ 
Real estate_._-.--- a1,040,325 1,100,115 | Capital stock_...__. 5,000,000 4,000,000 
Bidgs. & machin’y.3,740,356 2,537,913 | Pay-rolls & current } 
Unissued stock. ---- 600,000 ___- ace’ts not due____ tas oon} 296,554 
EE tio ie ns 64 ane 48,920 45,387 | Bills payable_-__._- 465,000 
Acc’ts & bills rec’le. 394,079 254,413/ Dividend Jan. 15... 88,000 60,000 
Brick & supplies.... 298,707 400,300) Deprec’n reserve... 181,099 --..-. 
New construction... - ...-.. 6243 ,634 | Surplus .........-- 272,703 225,208 
Stock subscription.. 10,000 —--..-.-- 
WE as acackewe 6,132,388 4,581,762| Total -.........- 6,132,388 4,581,762 








a After deducting real estate purchase, long-time paper, 


112,800.— - 
bd Also includes “‘purchase’’ of property.—V. 90, p..1242. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alabama New Orleans Texas & Pacific Junction Railways 
Co., Ltd.—Third Dividend (444%) on Preferred “A’’ Shares 
—Earnings.—This English company reports: 


Calendar Total Gen.Erp.& Deben. S.F.toEr. P/.A. Balance 

Year— Income. Inc.Taz. Interest. Deb.Disc. Div. . Sur.orDef. 
1098. Usa. cc5 £204,848 £15,553 £122,789 £4,600 £63,562 def.£1,657 
1909__...... 178,9 15,508 123,247 6,500 35,391 def.1,551 


Adding the surplus (£4,895) carried forward from 1909, the total surplus 
Dec. 31 1910 was £3,2 


— 9. 

The first dividend on the 6% cumulative ‘‘A”’ shares,3 % 4, was paid in 
March 1908, leaving about 150% accrued dividends due. The payment of 
the second dividend of 2 4%% in March 1910 and the third of.4%% in March 


pad = Somety leave about 161% accrued dividends still due thereon. 
—v. » D. ; 


American Light & Traction Co., N. ¥.—Controlled Co. 
Bonds.—See Madison Gas & Electric in V. 92, p. 326. 
—V. 91, p. 338. 


Atlantic Shore Line (Electric) Ry., Maine.—Final P y- 
ment on Bonds.—Under decree of Court a final payment of 
$93 34 per $1,000 bond will be made at the Portland (Me.) 
Nat. Bank on or before April 1 1911 on any 4% refunding 
bonds not deposited under plan (compare V. 91, p. 869).— 
V. 91, p. 1511 12538. 


Baltimore & Ohio.—$10,000,000 444% Notes Sold to Re- 
fund Notes Due March 10.—It was announced on Feb. 14 
that the company had sold to Kuhn, Loeb & Co. and Speyer 
& Co., both of New York, $10,000,000 444% secured gold 
notes, due June 1 1913, being the remainder of an authorized 
issue of $50,000,000, of which $40,000,000 notes were sold to 
them last May. The $10,000,000 notes just sold are issued 
to provide funds to retire a like amount of notes maturing 
March 10 1911. The collateral and other details of the $50,- 
000,000 issue remain precisely as stated in V. 90, p. 1295. 
—V. 91, p. 1327. 


Beaumont (Tex.) Traction Co.—Sold.—The $125,000 re- 
ceiver’s certificates have been sold at par.—V. 92, p. 393. 


Boston & Maine RR.—Decision.—Chief Justice Parsons 
in the Supreme Court of New Hampshire on Feb. 10 held that 
the company had no right to increase freight and passenger 
rates on roads leased by it under Acts of the Legislatures of 
1883 and 1889, inasmuch as those statutes made the leases 
conditional on the maintenance of the old rates. 


President Mellensays that while he proposes to carry out the law literally, 
he believes it will result, if continued permanently, in a condition contrary 
to the public interests, as it would produce a chaos in rates to single out 

articu lines as exempt from a general scheme of intelligent rate making. 

e has ry gy | asked the present Legislature to work out a plan which 
would be fair to arties an pares an increase of charges on the leased 
lines referred to.— V. 91, p. 1765. Saag etprecyyt 


Boston Railroad Holding Co.— Stock Issue Approved.—The 
Massachusetts RR. Comm. on Feb. 15 approved the petition 
for authority to issue $7,042,400 of 4% preferred stock to 
acquire $6,334,500 Boston & Maine RR. common stock.— 
V. 92, p. 259, 185. 8-8 

Chicago Junction Railways & Union Stock Yards Co.— 
New Officers.—Nathaniel Thayer has resigned as Presi- 
dent and a director, it is stated, on account of ill-health. 
Vice-President Frederick H. Prince has been elected Presi- 
dent and Bradley W. Palmer and F. Lathrop Ames, both of 
Boston, directors to succeed Mr. Thayer and W. D. Guthrie, 


$500,000 mtge. gold 6% bonds, due 
paid at maturity, with. int., at Metropolitan Tr. Co., N. Y. 


purchased the $500,000 of a new issue of 
and refunding” 6% mtge. bonds of 1913-17, (dated 
1911) issued to retire the above bonds, offer to the holders 
of the latter the privilege of exchanging the same at the said 


Dividends, - Net . Pf. Divs. Com.Divs. Balance, Total 
Int., &c. — Profits. (6%). (8%). Surplus. owes. 
$2,008,809 $1,218,237 $390,000 $520,000 $308,237 $2,449,673 
ere 1,978,391 1,207,494 390,000 520,000 297,494 2,141,437 
The combined ager} earnings of the Stock Yards Co. and the Railway Col 
were $5,291,009 in 1910, against $5,057,980 In 1909, and the net earnin 
(after exp., int. and taxes), $2,150,092, against $2,148,494.— V. 91, p. 1712. 

Chicago & Western Indiana RR.—Called Bonds.—Ninety- 
six ($96,000) general mortgage bonds of 1882, drawn for 
redemption, are payable on March 1 at 105 and interest at 
office of J. P. Morgan & Co.—V. 91, p. 1327. 


Colorado Railway, Light & Power Co., Trinidad, Colo.— 
Default—A pplication for Receivership.—Walston ,.H. Brown 
& Brothers of New York on Feb. 8 filed a suit in the Fed- 
eral Court at Denver asking for the appointment of a re- 
ceiver for the company. 

The petitioners allege that th 


Calendar 


are creditors to the amount of $250,000 
(including a ae. note for $16,800 which fell due Feb. 1 and remains 
unpaid), and that the coupons due Feb. 1 on the $1,864,000 outstan 
bonds (the petitioners being the largest bondholders) remain unpaid, an 
that the aggregate liabilities greatly exceed the assets. It is also alleged 
that the officers of the company are improvident and squandering its 
assets; that $134,000 bonds were transferred without consideration to Presi- 
dent Frank P. Read, and that they threaten to divert part of the proceeds 
of the bond issue to the payment of interest on the outstanding bonds in- 
stead of to improvements, as required by the mortgage. The company’s 
officers claim that it is solvent and that the petition is actuated by a d 
agreement over the payment to the petitioner of $85,000 alleged to be due 
on a contract for construction work.—V. 90, p. 167. 


Erie RR.—Application to Issue Notes and Bonds.—The 
company applied on Feb. 16 to the Public Service Commis- 
sion, Second District, for authority to issue $12,500,000 col- 
lateral gold notes and $1,382,000 general lien bondsjunder 
the mortgage dated Dec. 10 1895. 


The proceeds of the gold notes are to be used to take u 
ing notes of the issue of 3-year 6% collateral gold notes due April8. Of the 
eneral lien bonds, $382,000 are to be used to reimburse the company for 
ew York Pennsylvania & Ohio RR. equipment trust obligations acquired 
and discharged, and the remaining $1,000,000 are those to which the com- 
pany is entitled for the year 1911 under the first consolidated mortgage to 
reimburse it in part for improvements and extensions. 
The Commission is also-asked for an order authorizing the use of the 
$1,000,000 general lien bonds, the issue of which was authorized Oct. 11 1910 


This will make $38,267,000 of the bonds outstanding 
(V. 91, p. 945).—V. 91, p. 1511. 


Federal Light & Traction Co.—Sale of Notes.—This com- 
pany, owning and een electric-light, gas and street 
railway properties at Grays Harbor, Wash., and at various 
cities and towns in the Southwest, has sold to White, Weld 
& Co. and Spencer Trask & Co. its entire auth. issue of $2,- 
000,000 6% 2-year notes. These notes have all been re- 
sold by the bankers. A circular shows: 


The notes are dated Feb. 15 1911 and due Feb. 15 1913, but callable after 
Aug. 15 1911 in lots of $100,000 or over at par and int. upon 60 days’ notice. 
Columbia Trust Co. of New York, trustee. Interest payable Feb. 15 and 
Aug. 15 in New York. These notes are secured by lien upon all the 
securities now owned by the company, subject to $508,500 outstanding ist 
M. bonds on two of the properties. The notes are followed by $2,500,000 
6% pref. stock, = in in cash at i. and by $4,500,000 common stock. 
The securities to be deposited as collateral for the note issue will represent 
a cash investment of not less than $3,300,000. In addition, the company 
will have in its treasury available for corporate purposes approximately 
$1,000,000 from the proceeds of these notes. : 


the outstand- 


Earnings for Calen Years— 1908. 1909. 1910. 
| Ge SIG EE i ieee oo Sc5 eee $653,062 $697,157 $761,736 
Net earnings (after taxes) ___._..._.__-_--- 210,275 231,864 314,546 


Deduct interest on prior liens now outstand’ng 


Balance, surplus (2 4% times the interest charge on these notes) _$284,546 
Interest on these $2,000,000 notes_______.--_.-_---------_--_- 0, 
The executive committee consists of James C. Colgate, of Jas. B. Colgate 
& Co., Chairman; Harrison Williams, of American Gas & Electric Co., 
Anson W. Burchard, Asst. to Pres. General Electric Co.; Samuel McRob- 
erts, V.-P. Nat. City Bank; Edwin N. Sanderson, of Sanderson & Porter, 
engineers. See also V. 90, p. 1490; V. 91, p. 38, 336. 
Georgia & Florida Ry.—Report Denied.—An officer denies 
the report that the company has purchased, or is negotiati 
for, the Savannah Augusta & Northern and the Savannah 
Statesboro railroads.—V. 92, p. 114, 59. 


Georgia Railway & Electric Co.—Report.—For year: 
Fiscal Gross Net Other Int.& Pf.Div. Common Balance, 
Year.Earnings. Earnings. Income Tazes. (5%). Dividends. Surplus, 


3 
1910__4,040,886 2,132,442 45,854 847,605 120,000 (6%4)553,449 657,242 


1909 __3,673,007 1,902,865 38,054 845,242 120,000 (6)510,876 464,801 
—V. 92, p. 395, 59. : 


Grand Trunk Ry.—arnings.—For half-year ending Dec. 
31 (approximate in 1910): 

















Hailf-year to 1910. 1909. Half-year to 1910. 1909. 
Dec. 31— £ £ Dec. 31— £ 
Gross receipts__3,699,900 3,632,903| Bal. for half-yr. 386,000 410,542 
Oper. expenses_.2,790,700 2,753,143/| Brought in_____ 12,500 938 
Net receipts... 909,200 879,760| Divisible bal. 398,500 420,480 
Chgs.,less credits 487,000 463,918|Guar. dividend. 205,000 196,800 
ist pref.div.234 85,400 85,420 
cise 422,200 415,842|2d pref. div.(244) 63,200(5)126,420 
G. H. & M. sur. 3,900 12,067|3d pref. div. (34) 35,900 —______ 
Can. Atl. deficit. 40,100 17,368 
- Bal. forward. 9,000 11,840 
Bal.for half-yr. 386,000 410,542 





No dividends having been paid on the 2d preference shares for the first 


half of 1909, the dividend of 5% shown in that year is that declared for the 
entire calendar year 1909 


The gross receipts for the calendar year 1910 were £7,021,500 (a a 
mately), against £6,499,371 (actual) in 1909; net, applicable to dividen : 


including guaranteed stock, £733,200, a £690,475 in 1908; deficit 
after dividends paid, £2,700, against deficit of £387 in 1909.—-V. 92,p.395. 


New Director.—Sir Felix Shuster, Bart., of London, a 
governor of the Union Bank of London and Smiths Bank, 
has been elected a director.—V. 92, p. 395. 

Gulf & Ship Island RR.—Refunding—New Bonds.—The 
ril 1 1911, will be 


Fisk & Robinson, 26 Exchange Place, N. Y. City, havin 
$1,000,000 *‘ - : 
eb. 





who also en: Eugene V. R. Thayer becomes Vice-Pres. 
Report.—¥or calendar years: ee 


=< 3 





Trust Co. on the basis of par and int. for the old bonds and 
9934 and int. for the new issue. 


The bankers say: 
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Authorized $1,000,000, due 1913 to 1917; preeens issue, $500,000; dated 
Feb. 1 1911 and due $200,000 April 1 1913, $200,000 April 1 1914 and 
$100,000 April 1 1915, but redeemable at 103 and int. on any int. date on 
90 days’ notice. Par $1,000 (c*). Int. A. & O. Coupon No.1 will be 
for 2 months. Moores Trust Co. of New York, trustee. 

The above bonds be secured upon the entire property, subject only 
to first refunding and terminal 5% mtge., dated 1902; total authorized and 
cutanding. $5,000,000; a sinking und retires about $65,000 of these 
earlier bonds annually, and there are now held in the sinking fund $416,000 
thereof. Of the new bonds, $500,000 may be used for corporate purposes, 
as provided in the mortgage, and $500,000 are now issued to refund an 
equal amount of maturing 6% bonds of 1909-11. The bonds of 1909-11 
were authorized and issued to the amount of $1,000,000 to cover cost of 
construction of 60 miles of railroad; $250,000 were paid off in cash on 
April 1 1909 and $250,000 on April 1 1910, leaving $500,000 due April 1 2911. 

The company owns and operates 307 miles of standard-gauge railroad 
extending from a connection with the Illinois Central RR. at Jackson, the 
capital of Mississippi, to Gulfport, Miss., the only deep-water harbor in 
Mississippi. The terms of the company's charter limit the bonded debt 
te $20,000 per mile of railroad. The total expenditures for railroad, ter- 
minals and equipment have largely exceeded this limitation. The balance 
of the cost has been provided by the stockholders. The terminals at Gulf- 
port alone have cost more than $2,000,000. 

The average annual surplus for ten years ended June 30 1910, after de- 
ducting interest and sinking fund payments on the ist M. 5% bonds, was 
equivalent to four times the maximum interest charge on the total auth. 
ssue of “‘general and refunding bonds’’, while the surplus for the six months 
ended Dec. 31 1910 was at the rate of 6 4% times this interest charge. Com- 
pare V. 91, p. 1245. 


Halifax (N.8.) Electric Tramway Co.— Dividend Increased. 
—A quarterly dividend of 2% has been declared on the 
$1,400,000 capital stock, payable April 1, comparing with 
134% paid quarterly since Jan. 1910 and 144% previously 
for many years.—V. 89, p. 1223. 

Illinois Central RR.—Foreclosure of Mortgage of Subsid- 
tary.—See Indiana Southern RR. below.—V. 91, p. 1328. 

Illinois Traction Co.—Preferred Stock Offered.—Bedell & 
Co., Providence, having sold more than $800,000 of the 6% 
cum. pref. stock, offer their unsold balance of $140,000 at 
93 and int., netting 6.45%. In October last the company 
reported outstanding $4,552,600 of the pref. stock; on 
Feb. 10 1911, $5,304,600. 

Earnings as Reported by the Bankers for Calendar Years. 


Calendar Gross Net (after Bond Pf. Divs. Interest Balance, 

Year— Earnings. Tazes). Interest. (6%). Adjust. Surplus. 
ene $6,106,250 $2,498,227 $1,440,185 $358,544 $11,244 $688,254 
1909 ___._- 584,635 1,927,264 1,250,429 265,917 851 410,067 


4 
[The pref. div. in 1910 Is 
stock. —d.j—-V. 91, p. 1328. 


Indianapolis Southern RR.—Foreclosure.—Charles A. Pea- 
body and Alexander G. Hackstaff, as mortgage trustees, on 
Feb. 15 filed a suit in the Federal Court at Indianapolis, Ind., 
to foreclose the mortgage securing an issue of $10,000,000 
bonds, all of which are owned by the Lllinois Central RR., the 
interest on which is in default. Compare V. 89, p. 286. 


The ate amount of interest in default July 1 1910 was $1,181,698, 
of which $125,000 has since been paid on account. A similar bill was filed 
in the U.S. t Court for the Eastern District of Illinois, and a decree 
there entered viding that unless the company paid $11,056,698, the amt. 

ue a ¢ Feb. 19 1911, the mtge. should be foreclosed and the 
property sold. Walter S. Horton was appointed special master by the Illi- 
nois Court to conduct the sale at Effingham, IIll., the upset price to be $2.. 
500,000. An ancillary order is asked adopting and approving the order 
entered in the Illinois Court and effective as to the property in Indiana. 

An answer was filed acknowledging the allegations of the bill and con- 
senting to a decree.—V. 89, p. 286. 


Interborough-Metropolitan Co.—Extension of Voting Trust. 
—Notice is given that, pursuant to the terms of the voting 
trust agreement, August Belmont, Edward J. Berwind, 
Andrew Freedman, Theodore P. Shonts and Cornelius Van- 
derbilt, the duly appointed successors of the original voting 
trustees, have filed with their agent their certificate for the 
renewal of the voting trust for a further period of 5 years 
from March 6, when the present term expires. 


Holders of voting trust certificates are requested to execute an agreement 
for such renewal containing the same terms and conditions as the original 
voting trust, counterparts of which may be obtained at the office of August 
Belmont & Co., 23 Nassau Street, New York. 

Provision is made in the voting trust ment for the issuance of pref. 
stock trust certificates in exchange for shares of the pref. stock of those 
holders who may desire to avail themselves of the privilege of becoming 
parties to the voting trust agreement. 

For the convenience of holders of voting trust certificates, a power of 
attorney authorized the tlemen named therein to execute the renewal 
agreement on their behalf, which may be returned to Charles B. Ludlow, 

of the voting trustees, 23 Nassau St., N. Y. Holders of 75% of 
be” ag > ae classes of stock have already approved the extension. 
—vV. 92, p. 7 


Jersey Central Traction Co.— Bonds, &c.—Morris Brothers 
N. Y., Phila. and Portland, Ore., are offering at 92% and 
int., yielding 5.45%, “‘gen. and ref. M.” 5% gold bonds, due 
Dec. 1 1954, but callable at 105 and int. on or after Dec. 1 
1914. Interest payable semi-ann. June l and Dec. 1. Cap. 
stock auth. and issued, $1,500,000; gen. M. bonds auth. and 


issued, $1,500,000, including $750,000 res. to retire Ist M. 5s. 
Owns and operates 36.09 miles of standard, high-speed. interurban elec- 
tric road from Perth Amboy, N. J., to Atlantic Highlands, N. J.; also op- 
erates 534 miles additional under contract. Serves a population along its 
route of about 110,000, in addition to which there is a tributary population 
of 150,000 using the road. It also accommodates residents along the sea- 
shore, traveling to N. Y. City and other points north. Operates almost 
entirely on its own right of way, which is owned in fee simple. Franchises 
for both passenger and freight for long periods and on favorableconditions. 
The revenue of the Middlesex & Monmouth Blectric Light, Heat & Power 
Co. (all of whose $100,000 ist M. bonds and $46,200 of whose $50,000 cap- 
ital stock are deposited with the trustee as additional security) showed for 
the year 1909 an increase of 50% and for 1910 should show a further in- 
crease of not less than 25%; said company supplies both city lighting and 
ves power and lighting in South Amboy, Matawan, Keyport, Belford, 
eansburg, Port Monmouth, New Monmouth, Middletown, Navesink and 
Highlands, N. J.; also serves the to ips of Raritan, Holmdel and 
Middletown, N. J., and disposes of power in South Amboy, N. J., to the 
Public Service Ry. Co., and in Red Bank, N. J., to the Shore Electric Co. 
and the Monmouth County Electric Traction Co. 
Earns. for Cal. Years—1910 and 1911 est. (1910 9 Mos. Act. Gross $165,104) 
1906. 1907. 1908. 1909. 1910(est) 1911 (est) 
Gross earnings. _.$90,416 $125,943 $154,080 $180,424 $215,000 $279,500 
Net(aft. op. exp.) 11,628 15,124 59,511 SS.276 2 SUS... ,775 
Attention is cailed to the increase in gross earnings from 1906 to 1909 
of practically 100%, and an increase in net earnings of 700% in four years. 
The Perth Amboy extension was completed in 1910, too late to receive any 
advantage from the summer traffic, but the estimated increase of 30% in 
earnings for 1911 is believed to be conservative. See also V. 76, p. 1301. 


Kansas City Southern Ry.—Bonds Oversubscribed.— 
Ladenburg, Thalmann & Co. and the National City Bank 


apparently reckoned on $5,975,727 of the 











of New York announce that the subscriptions to the $5,000,- 
000 refunding and improvement 5% bonds offered last week 
have been closed, the issue having been largely oversubscribed. 
—V. 92, p. 395, 322. 


Kentucky Securities Corporation.—Plan.—See Lexington 
& Interurban Rys. below.—V. 92, p. 322. 


Kentucky Traction Co.—Proposed Consolidation.—See 
Lexington & Interurban Rys. below.—V. 76, p. 864. 


Lexington (Ky.) & Interurban Railways.—Reorganization 
Plan Dated Jan. 3 1911.—A copy of the reorganization plan 
is now at hand giving further particulars regarding the man- 
ner in which the Kentucky Securities Corporation, recently 
incorp. in Va. (V. 92, p. 322) with $5,000,000 of authorized 
capital, stock, in $100shares (of which $2,500,000 will be6% 
pref.), will after foreclosure or other sale succeed the Lexing- 
ton & Interurban Railways Co. as the parent holding com- 
pany. When this has been accomplished, the operating 
trolley roads will be consolidated as the Kentucky Traction 
Co., and that company will make an authorized issue of 
$7,500,000 of ‘‘first and refunding mortgage”’ bonds, guaran- 
teed, principal and interest, by the Kentucky Securities 
Corporation. The official statement says in substance: 


The amount realized from the sale of securities should give to the new 
Securities Corporation cash resources to provide for the necessary require- 
ments of the properties for the years 1911 and 1912, approximately $1,098,- 
400, exclusive of surplus earnings. By this plan there is an actual reduction 
in the amount of bonds outstanding upon the properties; a large amount of 
new cash is provided with which to accomplish the bay nen improvements, 
including the construction of a power station, which is immediately needed, 
and from which large economies in operation will n ly result with in- 
creased efficiency in service, while provision is made for future requirements. 
It is estimated that, with the expenditures proposed, the properties will earn 
a surplus over and above all fixed charges, including the proper proportion 
of interest on bonds proposed to be issued under the plan, of $91,080 in 
1911 and $113,220 in the year 1912. 


I.—SUMMARY OF PRESENT CAPITALIZATION AND INDEBTED- 
. Oc 2 ws te NESS OF ALL COMPANIES. 








—Capital Stock—— Bonds. —Floating Debt-—— 

Heldby ByLez.& Heldby BylLez.& Heldby By Ler. & 

Name of Company— — Int.Rys. Public. — Public. Int.Rys. 

Lex.&Int.Rys.fcom.2,000,000 ......-- \1,386,000 f208,000] 0872,558 ....... @ 

(HoldingCo.) \pref. 3 \pl 

Lexington Ry. Co_-_- 217,399 23,426 

eds; Oe 106 O08 eas ak ea Seki 5 ORR ei kk a KS Ee * 
cLex. Ry. Ist 5s....  -.. 

Rs DO oak dasaacdcu sdguades  eseedes Ee ee ey ee 

Cent. Ky. Trac. Co. ....--- 1,183,000 20,877 171,355 

Blue Grass Trac. Co_ ,437 11,915 


Blue Grass Tr. 2d 5s_ 
Lex. Utilities Co... ...---- 
Tet. Ws GOs DR BOs: boc d cw eckanks Secu > ORR cis ieee 
Blue Grass Park Co. 2,750 

Cent. Ky. Land Co-_ 35,870: Scndsicne 

Note.—The indebtedness between operating companies has not been eonsidered, 
since this will be canceled by the merger, nor Is injuries, etc., act. included. 

a To remain undisturbed. 6 Includes three collateral trust 6% loans aggregating 
$859,000 ($750,000 due May 1 1911, secured by $1,071,000 Central Ky. Traction Ist 
M. 5s; $100,000 call loan secured by $188,000 Lex. & Int. Rys. 5s and $6,000 Central 
Ky. Traction Ist 5s, and a $9,000 call loan secured by $13,000 Cent. Ky. Traction 
lst 5s); also accrued int., &c., $13,558. c The Lexington Utilities Co. in 1909, as 
consideration for the conveyance to it of the electric light, power, gas and ice prop- 
erties of the ‘Lexington Ry. Co., assumed one-half of the $1,437,000 Ist M. 5s. 

The interurban system, 69 miles, is in good physical condition. The city 
lines of Lexington and Frankfort still need expenditures. The power 
house is entirely inadequate. It is estima that the financial require- 
ments under a 2 years’ program of new construction and betterments, in- 
cluding provision for all floating debt except the $850,000 to be assumed 
by the new holding company, will require an outlay of $1,112,267 as follows: 
Floating debt (exclusive of two loans above mentioned), $299,767;new 

wer plant, $500,000; track and roadway (net) $110,100; stations, buliid- 

» equipments and extensions, $126,400; 2-year payments on 10-year 
aving notes, $16,000; construction interest 1911 $20,000; reorg. expenses, 
40,000. This amount wiil be met by sale of $280,000 pref. stock at par to 
common sh olders, the sale of $800,000 new com. stock and $800,000 
new bonds to syndicate for $680 000 and from the saie for $138,400 (est. 
proceeds from sale of the Collateral under the $750,000 and $100,000 loans 
above the amount required to liquidate the same. 


II.—NEW SECURITIES, ETC.—AMOUNTS TO BE HELD BY PUBLIC 


1. Kentucky Securities Corporation (stock in $100 shares; no bonds) — 
a. Common stock authorized, $2,500,000; present issue to be__$2,053,100 
To holders of $2,000,000 common of Lex. & 
Int. Rys. in exchange (on purchase of 14% 
new pref. at par) (und tten) _._.(50%)$1,000,000 
Exchangeabie with $306,240 (80%) new pref. 
for $382,800 old pref.____________- (25%) 95,700 
Exchangeable with $1,574,000 (100%) new 
ref. for $1,574,000 col. tr. 5s (incl. 
$188,000 pledged under $100,0. Oloan) (10%) 157,400 
To be sold with $800,000 new Ky. Tr. 5s for 
$680,000 cash. ..........-.--.-.-.--._.. 800,000 
1913, with preference 
as toassets. Auth., $2,500,000; present issue to be 2,160,240 
To be sold at = to present common stock- 
holders (underwritten 





| SEER OE (144%) $280,000 
Exchangeable with $95,700 (25%) new com. 
for $382,800 old pref____._______-_- (80%) 306,240 


Exchangeable with $157,400 (10%) new com. 

for $1,574,000 col. tr. 5s_________-_ (100%) 1,574,000 
c. Collateral loans representing collateral loans of Lex. & Int. 
Rys. (a), $750,000, and (b) $100,000—see above—as- 
sumed, to be secured by pledge, res vely, of (a) $1,- 
071,000 of new Ky. Tr on bonds below described, and 
(b) $188,000 pref. stock and $18,800 com. stock of Ky. 
Securities Corp. Itis Ss that these loans will 
ultimately be liquidated by sale of the coliateral________ 
2. Kentucky Traction Co., to be formed by consolidation of Lex. 
Ry. Co., Central Ky. Trac. Co. and Blue Grass Tr. Co.— 
a, Capital stock auth., $2,500,000; present issue to be 32,- 
087,000, of which Ky. Securities Corp. will own $2,- 
086,925 and the public only... _...-_.2 2... 
To be exchanged, $ for $, for stock of cons. cos.$1,925,000 
To be exchanged, $ for $, for 2d M. 5s, viz.: : 
Lex. Ry., $78,009, and Blue Gr.Tr.,$84,000 162,000 
bo. ‘First and ref. M."’ 30-year 5s, total auth. $7,500,000: pres- 
ent issue to be solu with $800,000 common stock for 
$680,000 cash (the bonds so sold to include $112,000 of 
the $1,183,000 received in exchange for Cent. Ky. Tr. 
5s and $86,000 in exchange for Blue Grass ist 5s) 

To be held by Ky. Securities Ame being re- 

ceived in exchange for Central Ky. Trac. 

bonds, $ for $. The Central Ky. Trac. M. 

is to be canceled and the $1,071,000 new 

bonds will be pledged in lieu thereof to se- 

cure collateral loan (a)—see ‘“‘c’’ above— 

and the syndicate given a i-year option 


850,000 


75 


800,000 


eee 


SEROIOT GOD CO i $1,071,000 
Reserved to retire undisturbed bonds (see ‘‘a,’ 
te ORO 13. oe ee Fae 2 


y 114,000 
Reserved for future extensions & additions... 3,515,000 
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- The Ky. Securities Corp. will guarantee the new bonds, both‘as to prin. 
and int., by endorsement, and as security for said guaranty will pledge with 
the trustee the stock and the 2d M. bonds (in event the latter remain out- 
standing) of the Lexington Utilities Co., subject to the right of the Securities 
Corp. to vote said stock for and to authorize the issue of not exceeding $1,- 
500,000 bonds, to be secured upon the property of said Lexington Utilities 
Co., subject only to the obligation of one-half of the bonds of the Lexing- 
ton ry. Co., assumed as hereinbefore stated, which bonds so auth. shall be 
used for refunding existing indebtedness, improvements, extensions, &c., 
of said Lexington Utilities Co.,as may be provided in said mtge., or non- 
voting pref. stock of said Lexington Utilities Co., or both. 

III.—EARNINGS FOR CAL. YEARS—ACTUAL, 1906, 1909 AND 1910 

(1910 2 MOS. EST.)—ESTIMATED 1911-1912 . 








—Before wan vey (see note)——- —After Reorgan'n— 
1906 (not ’08) 909. 1910(abt.) 1911 (est.) 1912 est.) 
Gross earnings ------- $486,017 $582,422 $648,000 $700,000 $750,000 
Net (after taxes) ____- $156,684 $142,361 $198,000 $245,000 $300,000 
Gas earnings.-__..__- 3,542 17,835 22,000 25,000 27,000 
ESS $160,226 $160,196 $220,000 $270,000 $327,000 
Deduct—Interest: 
Undisturbed bonds_..$101,155 $106,517 $106,330 $106,330 $106,330 
Collat. loams.......-. 2,512 28,181 45,796 53,500 53,500 
Floating debt_.....-. Cr1,152 3,766 ae > hosuke -:, sweet 
Old holding company. 64,847 74,893 Lee .. > “hessad “oboe 
New Ky. RII ia) ai dean’. 3 cabanas. Alienate 25,000 40,000 
ee EES ce eee nace 14,482 14,090 13,950 
Total deductions.__.$167,362 $213,357 $252,391 $178,920 $213,780 


Bal., def. or sur__--- df$7,136 df$53,161 df$32,391 sr$91,080 sr$113,220 
az Remainder of interest on these bonds in 1911 to be included in con- 
struction charges. 

“The earnings for the year 1910, as given in the above statement, include 
only four months’ full operation of the Nicholasville extension of the Central 
Ky. Traction Co., and were further affected, probably to the extent of $15,- 
000 gross, by inefficient power-house service. These conditions have now 
been remedied to some extent, and improvements nf made will carry 
the power house over until the completion of the proposed new power plant 
on or about Dec. 1 1911." 

plan will not be binding after April 1 1911, unless the Securities Co. 
is then eee | to exchange the stocks as provided in the plan; but the time 
limit: so fixed may be extended until July 1 1911 by the directors of the Se- 
curities Co., with the assent of the holders of at least two-thirds of each 
class of securities of the Lex. & Int. Rys. Co. assenting to this plan. The 
said directors are to determine when the assents justify the making of the 
plan effective. [It is understood a large majority of the securities has 


assen and the time of deposit will expire on Feb. 25 1911.] See also 
V. 92, p. 322. 
London (Ont.) Street Ry.—Report.—For calendar years: 
Cal. Year— Gross. Net. Interest. Divs. (6%). Surplus. 
SOB dtonue Wow $256,278 $74,087 $28,750 $33,120 $12,217 
J 2 eee = 243,35 73,529 28,888 33,078 11,563 


—V. 82, p. 1157. 

Manitoulin & North Shore Ry .—Guaranty—C onstruction .— 
See Lake Superior Corporation under ‘Industrials’ below. 
—V. 92, p. 396. 


Metropolitan Street Ry., New York.—Sale Again Ad- 
journed.—Judge Lacombe has again adjourned the fore- 
closure sale, this time from Feb. 16 to April 20, on account 
of the pendency of the reorganization plan before the Public 
Service Commission.—V. 92, p. 118, 59. 

Midland Valley RR.—Extension.—The company, which 
operates 324 miles of road in Arkansas, Oklahoma and Kan- 
sas, in connection with large coal properties in Arkansas 
owned by the same (Philadelphia) interests, is extending its 
line from Arkansas City, Kan., to Wichita, 55 miles, under 
the charter of the Wichita & Midland Valley RR., which will 
be leased to the Midland Valley RR. 


The County Fair Grounds, in the central part of Wichita, of about 30 
acres, has been purchased for terminal yards and facilities. The city of 
Wichita and the counties through which the new line will run, vo on 
Feb. 14 $127,000 county bonds, being the full legal amount of County Rail- 
road Aid bonds. Wichita is a rapidly growing city of 55,000 people, where 

railroad connections can be made with several transcontinental sys- 
tems.—V. 92, p. 322, 114. 


Missouri Pacific Ry.—-New Interests in Control—Mr. Gould 
Retires from Presidency.—Announcement was made on 
Feb. 15 that an agreement had been reached by which im- 

ortant large interests would at the annual meeting on 

arch 14 be given control. These interests include John D. 
Rockefeller, Kuhn, Loeb & Co., who took the last Missouri 
Pacific bond issue, and also purchased the stockholdings of 
the Farquhar-Pearson syndicate (V. 91, p. 276), and Blair 
& Co. and the Deutsche Bank, who marketed the recent 
Denver & Rio Grande bond issues. 

These large banking concerns, it is explained, felt it in- 
cumbent upon them, in view of the large interests they and 
their clients had in the company both in the stock and bonds, 
that they should assume the management and rehabilitate 
and develop the property. Howard Elliott, President of the 
Northern Pacific, is prominently mentioned as the possible 
new President. George Gould, whose holdings have not 


been lessened, will be Chairman of the board; but only 4 of 


the 13 constituting the new board will be Gould men. 
The board, it is announced, will now include: 


New members: Paul M. Warburg, of Kuhn, Loeb & Co.; Edgar L. Mars- 
ton, of Blair & Co.; E. D. Adams, the representative in this country of the 
Deutsche Bank, and a vacancy left for the President to be selected, who is 
to reside in St. Louis. 

Old members retained: George J. Gould, Kingdon Gould, Fred T. Gates, 
J.J. Slocum, Cornelius Vanderbilt, W. K. Bixby, E. T. Jeffery, O. L. Gar- 
rison and Edwin Gould. 

Old members dropped: Howard Gould, S. F. Pryor, Charles S. Clarke 
and R. M. Gallaway.—V. 92, p. 118. 


Mobile & Ohio RR.—New Ditrectors—Henry Hall and 
A. W. Mackintosh have been elected directors to succeed 
the late E. L. Russell and E. J. Buck.—V. 92, p. 396, 118. 


New Jersey & Hudson River Ry. & Ferry Co.—Fndorse- 
ment of Guaranty.—The Public Service Corp. of N. J. has 
issued this notice to holders of the $750,000 pref. stock: 

By the terms of an agreement, dated Jan. 9 1911, the Public Service Corp. 
ofIN. J. has guaranteed a continuance of the annual dividends of 6%, pay- 
able‘semi-annually Feb. 1 and Aug. 1 upon the outstanding pref. stock. 
ThefCorporation it aow. prepared to stamp upon such certificates as are 
outstanding the terms of this agreement, and for this purpose it invites 
oufto send, by registered mail, to J. P. Dusenberry, Treasurer, Newark, 

cS wy e ificate in your possession.’’ [See terms of purchase of 
$2,444,750 of the $2,500,000 stock. V.92, p. 263.—Ed.]—V. 91, p. 946. 
ifNew York Central & Hudson River RR.—$30,000,000 
Notes Authorized by Directors.—President W. C. Brown on 


Feb. 14 confirmed the report of a proposed $30,000,000 issue 








of 3-year notes to finance the company’s requirements for the 
current year, his official statement saying: 


The directors have authorized, subject to the al of the Public 
Service Commission of the 2d Dist., the sale of $3 O00 000 3-year 4% 
gold notes. The notes are to be issued and payable in dollars, francs Ete} 

. This money, when raised, is to be used in continuing the 
construction work at the Grand Central Terminal and in the electric zone, 
providing third and fourth tracks on the Hudson Division, new passenger. 
and freight facilities at Utica and Rochester and other necessary extensions 
-—, ye ema This note issue covers fully the requirements of the 
ro or i 


The “Albany Argus”’ states that at the hearing on Feb. 14: 


Vice-Pres. Albert H. Harris stated that no contract had been made to 
sell the notes, but the company believes they can be sold at a price which 
will net it the equivalent of par on a 5% interest basis. The company also 
states that there remains unsold $3,744,000 of its 50-year 4% gold bonds 
secured by the ‘‘first and refunding’ mtge. on the Geneva Corning & 
Southern RR. These bonds have not been disposed of, and it is thought 
that at present they cannot be sold at the price (95) fixed in the Commis- 
sion’s order. There also remain unsold $2,000,000 4% gold debentures of 
1904, authorized April 20 1908, and it is believed that they cannot be dis- 
posse of to advantage in the present state of the market. The Commission. 
8 asked to amend its orders of July 8 and April 20 so that only the amount 
already issued may stand, and the balance be reserved for issue in future 
orders of the Commission.—V. 92, p. 396, 188. 


New York New Haven & Hartford RR.—‘“ Validation” 
Report Filed.—The detailed report of the board oppointed 
under the Act of the Massachusetts Legislature in June last, 
to examine the property with a view to “‘validating’’ the 
outstanding securities, was filed with the Legislature on 
Feb. 17. Facts taken from the report are given at some 
length in the “Boston News Bureau” and other papers. 


The report consists of about 300 t written pages, 60 of which comprise 
the board’s recommendations, 163 the statement of Prof. George F. Swain 
chief oxen’ adviser, and the remaining pages are taken up with an appraisal 
of New Haven’'s security holdings by Stone & Webster. 

A bill has been introduced in the Massachusetts Legislature ring ce 
company the power to acquire the Boston Revere Beach & Lynn. ice- 
President Byrnes says the ners eng! proposes to build a double-track tunne 
under Boston Harbor, connecting the East Boston branch of the Boston & 
Maine and the Revere Beach road with the South Station, using the lower 
level of the station; and to connect with the main line of the New Haven 
at a point between the tracks of the South Terminal Co. and the Back Bay 
station. It is proposed to equip and operate by electricity at least 2 tracks 
of the New Haven road from Readville to the tunnel; also the tracks 
through the tunnel, and 2 additional tracks from the tunnel to Lynn, and the 
tracks of the B. R. B. & L. from the tunnel to Lynn; also to 4-track the 
main line of the Boston & Maine beyond Lynn to Beverly, building a 4-track 
tunnel yor - the city of Salem; and as soon as the grade crossings on 
the line are eliminated and the Salem tunnel completed, to operate by elec- 
tricity at least as far as Beverly. The tunnel, it is estimated, will cost about 
$12,000,000, and the other work nearly the same. 

Permission is asked to charge an additional fare through the tunnel. 
The completion of the proposed improvements would permit trains to b 
sent through from points south to points north of Boston without change. 


New England Navigation Co.—See that co. under “In- 
dustrials” below.—V. 92, p. 396,262, 188. 


New York Ontario & Western Ry.—Bonds Offered.— 
White, Weld & Co., New York and Chicago, and Potter, 
Choate & Prentice, New York, are offering, by advertise- 
ment on another page, at 925, and int., yielding over 434% 
income, the unsold portion of their block of $2,702,000 gen- 
eral mortgage gold 4s (tax-exempt in N. Y. State), due 
June 1 1955, but redeemable at 110 and int. on six months’ 
notice. Outstanding, $6,650,000. 


Brief Summary of Letter from Vice-President and General Manager J. E. 
Childs, New York, Feb. 8 1911. 

(1) Secured on 448.72 miles of railroad, of which 105 is double track, 
being a first lien, through deposit of bonds and stock, on 65.4 miles (Ellen- 
ville & Kingston and Port Jervis Monticello & Summitville), and a lien, 
subject to the $20,000,000 refunding mtge., on the remainder of the pro 
erty, including terminals at Weehawken, N. J. (owned) and valuable track- 
age rights (53.07 miles) over the West Shore RR., including the use of the 

est Shore terminals at Weehawken and other points on N. Y. Harbor. 

(2) These $2,702,000 bonds are issued in order to reimburse the company 
for expenditures made between Feb. 1 1907 and Dec. 1 1910 for additions 
and improvements, and to pay for additional equipment soon to be deliv- 
ered. (V. 92, p. 322.) 

(3) The New York New Haven & Hartford RR. Co., owning a majority 
of the stock, has an investment in the property of $13,108,397. The two 
roads connect at Campbell Hall, N. Y. 

(4) $58,113,982 stock outstanding pays 2% dividends, and has an aggre- 
gate market value in excess of $24,500,000. 

(5) The road is an important anthracite coal carrier, having a large 
assured tonnage. The company owns docks and trestles for delivery of 
coal to vessels at Weehawken, with a capacity of 10,000 tons per day. 

(6) The goid notes issued in 1900, and since reduced from $2,900,000 to 
$2,000,000, are secured pari passu with the gen. M. bonds, but are primar- 
ily secured by mtge. of the Elk Hill Coal & Iron Co. 


— Year end. June 30— —6 Mos. to Dec. 31— 
19 191 1 





(7) Earnings— 1910. 09. 0. 909. 
CR | ere $2,844,417 $2,849,998 $1,715,046 $1,553,055 
Interest, rentals, &c._____- 1,531,620 1,506,871 883,204 763,072 

Surplus over charges---_-_- $1,312,797 $1,343,127 $831,842 $789,983 

(8) Growth as Shown by Earns.,&c., per Mile of Road— Years end. June 30. 

1890. 1895. 1900. 1905. 1910. 
Gross receipts_......-.-.. $5,188 7,696 10,331 12,930 15,716 
Net from operation_____-_- ,020 2,154 3,223 3,720 4,552 
sacar after charges----_- 345 688 1,788 2,336 2,405 
—V. 92, p. 322. 


Norfolk Southern RR.—Meeting Again Adjourned.—The 
shareholders’ meeting to authorize a new $35,000,000 mtge. 
to take the place of the $12,000,000 mtge. provided in the 
plan has been again postponed to Feb. 28, for the reason that 
the drafting of a new mtge. has not yet been completed.— 
V. 91, p. 396, 322. 

Northern Electric Ry., Scranton, Pa.—Corrcction.—For 
Syracuse & Binghamton Traction Co., read Scranton & 
Binghamton Traction Co. in V. 92, p. 188. 

Ohio Traction Co.—Bonds.—The shareholders will vote 
Feb. 24 on authorizing $2,500,000 5% bonds to provide for 
improvements and extensions and for payment of floating 
debt.—V. 91, p. 871. 

Ottawa (Can.) Electric Ry.—Report.—For calendar year: 


Calendar Gross Net Interest, Contingent Divs. Balance, 

Year— Earns. Earns. Tazes,&c. Acct. (12%). Surplus. 
Sa $748,709 $277,229 $56,546 $41,000 $149,724 $29,959 
eae 677,357 247,285 49,430 36,120 149,724 12,011 


—V. 90, p. 447. 

Pacific Power & Light Co. (of Maine), Washington, 
Oregon, &c.—Sale of Bonds.—Clark, Dodge & Co., N. Y., 
and White, Weld & Co., N. Y. and Chicago, offered on 
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Feb. 14 at 94 and int., and have wholly sold, the remainder 
of the present issue of $2,898,000 “Ist & ref.”” M. bonds. 
A first lien except for $922,000 underlying bonds which cover only a 


portion of the property. Followed by $1,250,000 7% pref. stock paid in at 
par and $6,0 "000 com mon stock. Compare V. $1, Pp. 1634. 


Cal. Yr.— Gross. Net. Interest . Pref. Div. Surplus . 
!) ro $930,825 $407,131 $159,332 $87,500 $160,299 
See awdaun 764,524 ee” essen 'eseane | eebeee 
—vV. 91, p. 1634, 


Peoria & Eastern Ry.—/F ull Interest on Income Bonds.— 
The full 4% annual interest on the $4,000,000 4% non-cumu- 
lative income bonds will be paid April 1. The same distri- 
bution was made a year ago, but in 1909 it was omitted, 
before which, however, the full 4% was paid from April 1 
1902 to 1908, inclusive.—V. 90, p. 699. 


Philadelphia Rapid Transit Co.—Siotesbury Interests Re- 
uire Deposit of a Majority of Stock in Five-Year Voting Trust 
y March 15—Depositary, Fidelity Trust Co., Philadelphia.— 
Secretary R. B. Selfridge, in a circular dated Feb. 7 calling a 
special meeting of the shareholders for Feb. 28, says: 


New interests coming into the management will require that stockholders 
owning a controlling interest in the property shall, on or before March 15 
1911, deposit with the Fidelity Trust Co. of Philadelphia a majority of the 
stock of this company, to become subject to the terms of a voting trust 
agreement for a period of five 7. he said Trust Co. will be prepared 
to receive deposits of stock and issue negotiable receipts therefor under the 
said agreement on and Feb. 20 1911, at which time copies of the 
voting trust agreement can be secured on Sy ten ara at the office of this 
company or the sald trust company. Your board recommends this action. 


On Feb. 28 the shareholders will vote on— 


(a) Increasing the indebtedness of the company from $5,000,000 to 
315,000,000, said indebtedness to be evidenced by 5% secured gold bonds. 

(b) Assigning and transferring to the Union Traction Co. of Philadelphia, 
the lessor of this company, all the equity and interest in the Market Street 
Elevated Pass. Ry. Co., viz.: all of the capital stock of said company, the 
lease of said company, and all claims for advances to said company by the 
Phila. Fem Transit Co. [said property being subject to a mortgage of 
$10,000,000 (V. 86, p. 547; V. 91, p. 1629) and an issue of $325,000 car 
trust securities]; likewise all equity and interest in the Doylestown & Willow 
Grove Ry. Co. and the Darby & Yeadon Street Ry. Co., and in any other 
street rallway properties which this company has acquired since July 1 1902. 

All of said interests and equities so assigned to the Union Traction Co., 
as owner, to be re-assigned to the Phila. Rapid Transit Co. as lessee, without 
the payment of any further rental, the same as if they had belonged to the 
Union Traction —— leased to this a on July 1 1902. 

Said transfer to be made only upon the condition that the Union 
Traction Co. shall guarantee and assure [the circular sent to the shareholders 
of the Union Traction Co. says ‘‘assume.'’—Ed.] the payment of the prin- 
cipal and interest of the said proposed issue of $10,000,000 of 5% gold 
bonds of this company, as the same shall from time to time mature. 

The Union Traction Co., as guarantor, to have the right to require that 
not more than $2,000,000 of said bonds shall be issued in any one year 
without the consent of its board of directors, and that the proceeds of said 
bonds shall only be expended on property leased to this company under the 
said lease dated July 1 1902, or which shall have become subject to the 
terms of said lease as hereinabove set forth, or if expended on other pro 
such other property shall become the property of the Union Traction Co. of 
Philadelphia, subject to the conditions of said lease, until the payment by 
this company of all of said bonds, when such other property shall be re- 
turned to and re-vest in this company. 

Said Union Traction Co. shall further pledge with the trustee as addi- 
tional security for the payment of said issue of bonds all of its equity and 
interest in the Market Street Elevated Passenger Ry. Co. 

(c) Assenting to an increase in the capital stock of the Market Street 
Elevated Pass. Ry. Co. by an amount equal to its present (floating) debt, 
and to an exchange of said indebtedness into the full-paid sharesof stock. 

(d) Authorizing the negotiation of the said issue of $10,000,000 bonds. 

(e) Approving the proposed system of accounting.—V. 91, p. 1711, 1630. 


Pittsburgh & Shawmut RR.—Sale of Bonds.—The com- 
pany will sell within two months a further block of its Ist M. 
5% bonds to provide for completion of the road to Freeport, 
Pa., and for initial equipment ordered. There are now out- 
standing $4,000,000 bonds of the authorized issue of $12,- 
000,000. It is expected to have the 102 miles from Brock- 
wayville to Freeport, Pa., in operation by Jan. 1912. See 
map and statement on pages 173 and 111 of ‘“‘Ry. & Ind. 
Section” and further particulars in V. 92, p. 188 and 523. 


Pittsburgh (Pa.) Railways.—Favorable Decision.—The 
Common Pleas Court No. 1 on Feb. 7 handed down a decision 
restraining the city from entering or prosecuting any suit 
upon the so-called ‘overcrowding ordinance’”’ enacted July 30 
last, providing for penalties of $100 each for each violation. 

' ew claimed the ordinance is unconstitutional, unreasonably illegal 
and void. 

The Court says it is not convinced by the evidence that the ordinance as 
a whole is impossible of enforcement or unreasonable if proper exceptions 
are made, together with a provision imposing a penalty upon persons 
attempting to enter a car after notice that it contains the maximum number 
of passengers fixed by the ordinance. No overcrowding law, the Court 
Says, has ever been su lly enforced in this country, except in Boston. 
where the company has a regulation of its own prohibiting passengers from 
standing between the aisles of summer cars. 

City Solicitor O’Brien says he will proceed at once to draw up another 
ordinance, and that although technically the city has lost the suit, the 


decision is really a victory for the city, as it points out what they can 
enforce. 


Appeal.—The city has filed an appeal to the Superior 
Court from the decision of the Common Pleas Court in October 
last (V. 91, p. 1328), which sustained the company’s de- 
murrer in the suit to enforce the ordinance providing for 
universal street-car transfers (V. 91, p. 1328). 

Public Service Investment Co.—Pref. Stock Offered.— 
Stone & Webster, New York, Boston & Chicago, are placing, 
at 98%, yielding 6.10%, the remaining $500,000 of the au- 
thorized issue of $2,000,000 6% cumulative pref. stock. 

Common stock auth. and issued, $2,000,000. No bonded debt. The 
property consists of $2,728,400 (par value) stock of companies under the 
management of the Stone & Webster organization, namely: Minneapolis 
Gen. Elec. Co. com. stk., $490,000; Jacksonville Elec. Co. com., $350,000; 
Houghton City Elec. Light Co. com., $500,000; Houghton City Trac. Co. 
com., $100,000; Pacific Coast Power Co. com., $750,000; Columbus Elec. 
Co. pref., $100,000; Seattle Elec. Co. com., $63,400; Tampa Elec. Co. 
$75,000; Galveston-Houston Elec. Co. com., $150,000; Northern Texas 
Elec. Co. com., $150,000. Present income from said securities, $159,988. 
The proceeds from the sale of this $500,000 treasury pref. stock will be in- 
vested in dividend-paying securities, thereby increasing substantially the 
income.—V. 90, p. 628. 

Reading Company.—New Stock from Subsidiary for Ad- 
vances to Redeem Bonds, &c.—The necessary steps are being 
taken to increase the capital stock of the Phila. & Reading 
Ry. Co. from $20,000,000 (all pledged under the parent com- 





a 


pany’s general mtge.) to not exceeding $45,000,000, in order 
to reimburse the Reading Co. for advances. 


The advances are for the payment of $2,537,800 ist and 2d M. 6s, dated 
1843 to 1849, and $79,000 3d M.4%s, dated 1857, all paid off July i 1910, 
and $18,811,000 consol. 6s and 7s, dated 1871, which will mature June 1 
1911; also other liens and obligations which have been, or will be hereafter 

Co. Under the terms of the general mtge. the new 
stock when issued will be turned over to the trustee of the general mtge. 
The stockholders of the P. & R. Ry. will vote on April 21 on authorizing 
the new stock.—V. 92, p. 323, 263. 


Seaboard Air Line Ry.—arnings.—Hambleton & Co., of 
Baltimore, in their weekly circular report: 


6 Mos.end. Gross Net (after Other Fized Adjust. Balance, 

Dec. 31— Earnings. Taxes). Income. Interest. Interest. Surplus. 
ee $10,303,263 $2,960,591 $70,225 $1,692,158 $624,487 $714,171 
3600 22.5. 9,507,302 


2,898,831 68,382 1,957,449 208,162 801,602 
—vV. 92, p. 189, 120. ; 


Seattle Renton & Southern (Electric) Ry.—Electors to Vote 
on Bond Issue to Purchase Plant or Build Rival System.—See 
“Seattle” in “State and City”? Department.—V. 91, p. 1769. 


Southern Pacific Co.—Proposed New Bond Issue.—The 
directors on Feb. 14 took the necessary steps to authorize 
the issue of $50,000,000 collateral 4% bonds in France if 
present negotiations for the sale in Paris are concluded. It 
is expected the issue will be made by the Central Pacific 
Ry.— V. 92, p. 323, 264. 


Southern Ry.—Dividends Resumed.—A dividend of 1% 
has been declared on the $60,000,000 5% non-cumulative 
abate stock, payable April 24 to holders of record April 1, 

eing the first distribution since Oct. 1907, when 144% was 
paid from accumulated surplus, making 4% for the fiscal year 
ending June 30 1907. 


Dividends on Preferred Stock (Per Cent). 


1897. 1898. 1899. 1900. 1901. 1902 t0 Apr. 1907. Oct. ’07. 
1 1 2 3 4 5 yearly A. & O. 1% 
President Finley says that he has been authorized by the board to take 

up the question of the purchase of additional power and equipment, to 
construct a system of modern ‘‘lap"’ sidings ontwoimportant divisions where 
traffic is heavy, but not sufficient to require double- now, and to 
improve ce n large facilities. In order to stre en the position of the 
company with reference to increasing its business, the board has also author- 
ized improvement and expansion of freight facilities at important points. 


President Finley says: 

The financial condition of the company having so improved, as sho y 
the last annual report (V. 91, p. 1020, 1034) and the income statementffor 
the 6 months ended Dec. 31 1910, as to make such action entirely consistent 
with a sound and conservative policy, the directors have dec a dividend 
out of accumulated income as a fair recognition, under all the circumstances, 
of the just expectations of holders of pref. stock who received dividends 
for a series of years until the conditions which culminated in#the}financial 
panic of the fall of 1907 and the subsequent business depression impelled 
their suspension. The board has adopted the policy of resuming dividends 
on a very conservative basis in the expectation that with a continuance of 
favorable conditions the rate may be grateeky increased until the full divi- 
dend can again be properly . _This resumption will not result in any 
modification of the pro ve policy with respect to operation, mainte- 
nance and improvement of the property. «see 

It is the expectation to continue the ee of charging to income“monthly 
proportionate amounts of the present ance of discount on securities 
sold and of making a substantial charge to profit and loss at the end of each 
— year until such present decreasing balance of discount has been 
a sorbed, e - ‘ ® ° . . . 


Earnings.—For 6 months ending Dec. 31: 
Other 


ae 


Siz Net Over Interest, Additions & Balance, 
Mos. Tazes. Income. Rents, &c. Betterments. eters 
1910__$9,458,276 $1,506,193 $6,845,027 $31,054 $4,088,388 
1909__ 9,163,999 1,097,748 7,224,980 31,588 3,005,179 


Maturing Bonds.—The $1,851,000 Virginia Midland Ry. 
series B 6% bonds maturing March 1 1911 will be paid at 
maturity at the office of J. P. Morgan & Co., N. Y. City. 
—V. 91, p. 1711. 

Texas Traction Co., Dallas to Sherman, Texas.—Bonds 
Offered.—Perry, Coffin & Burr and N. W. Harris & Co., Inc., 
Boston; Harris, Forbes & Co., N. Y. City, and the Harris 
Trust & Savings Bank, Chicago, are offering at 95 and int. 
the unsold portion of their block of $1,000,000 ist M. gold 
5s, due Jan. 1 1937, making $2,000,000 of the issue outstand- 
ing. A 66-mile interurban road connecting Dallas and 
Sherman; private right of way except 10m. in municipalities. 
Earnings for Cal. Years (Official), 1910 Actual, 1911 Est.—Present Int. Chge 

Gross. Op.& Taxes. Net. Bond Int. Bal.,Sur. 
1910 (actual) ____-__-- $403,047 $249,905 $153,142 $100,000 $53,142 
1011 (est.) .-.--44:--. 463,508 260,000 203,500 100,000 103,500 

A bill introduced in the Texas Legislature on Feb. 15 authorizes the 
company key and merge into itself its subsidiary, the Denison & 
Sherman way Co.—V. 88, p. 824. 


Underground Electric Rys., London.—Karnings of Sub- 
Companies.—For half-year ending Dec. 31: 

London Electric Railway. 

Last Passengers, Gross Net Other Fixed ——Dividends—— Bal., Sur. 

Half— Number. Rev Rev. Tne. “- mh iy Ord. or Def. 


£ £ £ £ £ £ 
1910. -_-- 46,665,279 352,895 185,927 5,166 94,540 a63,000 034,980 cdef.1,427 
pS ee 46,783,143 346,058 174,983 5,025 94,650 


Metropolitan District Railway. 

Walaae x 36,552,304 300,806 150,213 45,437 131,155 @34,751 ; 
1909... 33,902,406 279,611 126,938 40,525 131,880 d25,000 ______ sur.10,584 
From the earnings of the 6 mos. of 1910, £7,500 was set aside by the 
London Electric ve A as a reserve for contingencies and renewals, against 
£6,500 in 1909. e Metropolitan District Ry. set aside £10,000 as a 
reserve for renewals from the earnings of the 6 mos. in each of the two years. 


a Div. on £3,150,000 pref. stock at the rate of 4% per annum. 

b Div. on £9,327,940 £10 ordinary shares, fully paid, at %% per annum 

@ Includes dive, on 4% guar: ecotk, and in To10\0n first proforense stock 

Vs. on guar. stock, and in on ref 
at the rate of 34% per annum.—vV. 92, p. 396. : we 

Union Traction Co. of Philadelphia.—Meeting.—The 
shareholders will meet Feb. 28 to authorize the company to 
guarantee the $10,000,000 new 5% bonds of the Phila. Rapid 
Transit Co. on the basis shown above under caption of that 
company. This action will include: 

Consenting to increase the indebtedness of this company from $3,000,000 
to $13,000,000, said increase to be in the form of a guaranty of the payment 
of the principal and interest, as the same shall mature, of an issue of 
$10,000,000 of gold bonds by the Phila. Rapid Transit Co.—V. 92, p. 324. 

United Railway & Electric Co. of Baltimore.—New Con- 
tract for Power.—See Pennsylvania Water & Power Co. under 
Industrials below.—V. 87, p. 98. 
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Was n Baltimore & Annapolis Electric Ry.—/ore- 
closure Sale.—Judge Morris, in the U. 8. District Court in 
Baltimore, on Feb. 15 ordered the foreclosure sale of the 
road at Annapolis Junction on March 20. Upset price, 
$2,500,000. he reorganization committee, it is expected, 
will bid in the property.—V. 91, p. 1631. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co.—wNotes.—The 
Baltimore Trust Co., it is understood, paid on Feb. 1 the 
$275,000 notes held by the syndicate headed by the Mercan- 
tile Trust Co., Balt., receiving a note of the Coal & Iron Co. 
for $315,000, due May 1, the $40,000 difference representing 
a debt to the Baltimore Trust Co. The loan, it is said, is 
secured by $900,000 of 5% bonds. On May 1 $416,000 of 
6% 1st M. bonds expire, so that the way will then be clear 
for financing. Compare V. 91, p. 1575; V. 92, p. 264. 

The company, according to reports from Baltimore, has recently been 
making record sales of coal, the amount mined and marketed in January 


ggregating 73,000 tons, an increase of 8,736 tons over Dec. 1910 and of 
17,171 tons compared with Jan. 1910. 


New Directors —Wm. C. Seddon and Joshua Levering, 
both of Baltimore, have been elected directors.—V. 92,p.264. 


American District Telegraph of New Jersey .— New Offiecrs. 
—Theo. N. Vail has been elected President to succeed Robt. 
C. Clowry and Wm. H. Baker and Newcomb Carlton have 
been chosen Vice-Presidents.—V. 90, p. 912. 


American Screw Co., Providence, R. I.—Stock Reduction. 
—The shareholders at the annual meeting on Feb. 14 voted 
to reduce the capital stock from $3,250,000 to $3,000,000, 
by retirement of 2,500 shares recently purchased from the 
Union Trust Co. of Providence. 


The directors, it is stated, were also authorized to purchase an additional 
2,500 shares from the Union Trust Co. at a maximum of 157 and int.; par 
$100.—V. 89, p. 780. 

American Thread Co.— Decision.—Justice Hamilton in the 
King’s Bench Division of the High Court of Justice on Feb. 15 
dismissed the appeal of the company against the action of the 
Inland Revenue Commissioners at Manchester in making an 
income tax assessment of £180,007 in respect to all the profits 
of the company. 

It was claimed that the mills and business of the company are in America, 
and that the company is, therefore, not liable to the income tax. The 
Inland Revenue Commissioners contended, however, for the imposition of 
the British income tax because the management of the company rests with 

rs residing in England who meet at the offices of a Manchester com- 


pany (the English Sewing Cotton Co.), of which they were also directors, 
and which owns all the ordinary stock of the American Co —V. 91, p. 91. 


British Columbia Copper Co.—Report.— 


Year ending Proceeds of Operating Custom Balance, Total 
Nov. 30— Metal Shipm’'s. Expenses. Ore Purch. Surplus. Surplus. 

1909-10 ________- $1,466,749 $1,158,294 $51,894 $256,562 $731,266 

1908-09 ________- 1,248,970 985,216 58,781 204,973 474,704 


During the year 1909-10 there was produced 7,143,456 lbs. of fine copper, 
24,962 oz. of gold and 84,180 oz. of silver.— V. 92, p. 190. 


Calumet & Arizona Mining Co.—Jncrease of Stock Ap- 
proved.—The stockholders on Feb. 15 ratified the proposition 
to increas» the capital stock from $2,000,000 to $6,500,000, 
to acquire the Superior & Pittsburgh Copper Co., per plan 
V. 92, p. 190. 


Calumet & Hecla Mining Co.— Plan Approved.—The com- 
mittee appointed by the Boston Stock Exchange to examine 
into the advisability of the proposed merger of subsidiary 
companies, per plan V. 92, p. 60, on Feb. 14 made its re- 
port,favorable to the merger, stating that the plan is fair to 
all the stockholders of all the various companies. 


The committee in a letter to President Shaw suggests that to make the 
plan more acceptable from a stock market point of view the number of 
shares issued should be greater than has been proposed, thereby giving 
stockholders a security selling in the market around $50 rather than $200 
a share. The high price for the proposed new unit, it is said, would de- 
prive many persons who have dealt for years in Lake Superior stocks from 
enjoying any speculative possibilities that might attach to the new stock, 
and, besides, the smaller unit would produce a broader market for the new 


security.—V. 92, p. 60. 
Canadian Car & Foundry Co.—New Ally—Bonds.—See 


Canadian Steel Foundries, Ltd., below.—V. 91, p. 1764. 
Canadian Cottons, Ltd., Montreal.—ZJnitial Dividend.— 
Dividend No. 1, 14% on pref. stock, will be paid April 4 
on stock of record March 21. 
Option of Exchange.—This company, heretofore the 
Canadian Colored Cotton Mills Co., Ltd., makes this offer: 


Holders of the ($1,850,000) 6% bonds of The Canadian Colored Cotton 
Mills Co., Ltd., Pees Ae 2 1912, may exchange these bonds for 5% 
30-year consols of Canadian Cottons, Ltd., dated July 2 1910 at 874% and 
int., the difference between this price and par to be paid by the company in 
cash or in bonds. The new bonds cover all the em ay of the company, 
including the recently acquired Mount Royal Spinning Co., and Gibson 


Cotton Mill. A. Bruce is Secretary-Treasurer, 28 Victoria Square, [Mon- 
treal.}] Compare V. 90, p. 1241; V. 91, p. 339, 465, 719. 


Canadian Steel Foundries, Ltd.—Guaranteed Bonds.—This 
company, organized in January last under the Canadian 
Companies Act, with $5,000,000 of auth. capital stock, 
to merge the Montreal Steel Works (V. 92, p. 122) and the 
Ontario Iron & Steel Co. of Welland, Ont will, it is reported, 
make an issue of $3,000,000 6% bonds guaranteed by the 
Canadian Car & Foundry Co. (V. 91, p. 1764). A block of 
the bonds is said to have been taken by the Western Canada 
Trust Co. for sale on the London market. 


® Nathaniel of the Canada Car & Foun Co. has been elected 
President. The ectors are W. F. Angus and K. W. Blackwell, both 
Vice-Ps.; F. A. Skelton, Sec.; James Reid Wilson, A. H. Chave and W. W. 
Near of Toronto. 


Central Leather Co.—Prozies.—J. S. Bache & Co., who 
are requesting proxies for use at the annual meeting on 
Feb. 23, have, it is stated, already secured the same from 


Citizens’ Light, Heat & Power Co. of Montgomery, Ala.— 
Decision Affirmed.—The United States Circuit Court of Ap- 
peals on Jan. 31 affirmed the decision of the lower court in 
the suit brought by Henry L. Doherty & Co. against Alex- 
ander Rice and Richard Tillis, which restrained Rice, pend- 
ing full trial of the action, from selling his stock to Tillis, 
and further held that the contract of sale made by Rice to 
Henry L. Doherty & Co. wsa valid and that the purchase of 
the stock claimed to have been made by Tillis was with full 
notice of the former sale. Compare V. 91, p. 792, 466, 398. 


Columbus & Hocking Coal & Iron Co.—VForeclosure.—The 
Bankers Trust Co. of New York, as trustee under the collat- 
eral trust purchase money and mtge. bonds of 1906, of which 
$800,000 are outstanding, has brought a foreclosure suit. 

This is done as a preliminary to reorganization. The issue is a second 
lien on the properties covered by the mtge. of 1887, under which foreclosure 
has been brought, and a first lien on the property of the Columbus & Hock- 
ing Clay & Brick Mfg. Co. 

See Hocking Valley Products Co. below.—V. 92, p. 325. 

Consolidated Gas, Electric Light & Power Co. of Balti- 
more.—Description of Property—Contract.—The 50-page, 
handsomely-illustrated booklet which has just been issued, 
describing the ope oe rpoperties, has the following to 
say regarding the allied Pennsylvania Water & Power Co.: 

A source of power of enormous magnitude has just been made available 
by completion of the water-power development of the Pennsylvania Water 
& Power Co. at McCall Ferry, Pa. (V. 90, p. 377, 1558; V. 91, p. 468, 748 
1098, 1634). A transmission line 40 miles in length, consisting of steel 
towers carrying two independent circuits of 70,000 volts, transmits power 
to Baltimore, where the voltage is reduced to 13,000 at a transformer sub- 
station. The company has entered into an arrangement with the Penn- 
sylvania oer whereby it will control its entire power supply for Balti- 
more and vicinity, except an amount sold direct to the local traction com- 
pany. Compare V. 91, p. 947. 

Quarterly Dividend.—A quarterly dividend of 1% has been 
declared on the $6,300,034 common stock, payable Feb. 
15 to holders of record Feb. 8. The previous distributions 
on the issue were for semi-annual periods, viz., 2% each on 
April 27 and Nov. 1 1910. V. 92, p. 61. 

New Director.—John L. Bailey, Treasurer, has been elected 
a director to succeed Gen. Ferdinand C. Latrobe, deceased. 

Increase of Stock.—The stockholders will vote March 1 on 
increasing the common stock from $6,300,054. The official 
statement says that the exact amount of new stock to be 
issued has not yet been determined. 


It is reported, however, that the amount named in the resolution of the 
board on Feb. 7 is $1,500,000 (this being subject to change), of which 
$735,000 will be used to retire the prior lien participating stock, which may 
be called and paid off at 105. The new issue, it is said, has been under- 
written and will be offered te present stockholders at par.—V. 92, p. 61. 











$20,000,000 to $25,000,000 of the $73,000,000 outstanding 
stock, representing over 1,400 stockholders.—V. 92, p. 191. 





Consolidation Coal Co., Baltimore, Md.—Bonds Offered.— 
Optien to Exchange Called Bonds.—Spencer Trask & Co., 
N.Y., Albany, Boston and Chicago, William Salomon & Co., 
New York and Chicago, and Kissel, Kinnicutt & Co., New 
York, having sold about three-fourthsof the present issue of 
$9,000,000, are offering by advertisement on another page, 
at 97 and interest, the remainder of their block of ‘‘first and 
refunding mortgage” sinking fund 5% gold bonds. 

The company’s $3,000,000 Kentucky division 5s of 1909 
and the $3,543,000 Somerset Coal Co. 5s of 1902 have been 
called for payment at Guar. Trust Co., N. Y., the former on 
June 1 at 105 and int. and the latter on Aug. 1 at 110 and 
int. The bankers are now prepared to receive these bonds 
at said price for cash, or in exchange for the new issue. This 
offer is terminable without notice. 

Condensed Extract from Letter of Pres. C.W. Watson, Balt., Jan.171911. 


The company has paid dividends without interruption on its capital 
stock for 26 years past, 6% having been paid since 1905. 

Security .—The bonds now issued will a first lien upon about 185,350 
acres of coal lands or coal rights and surface lands (of which 100,000 acres 
have been recently acquired and will be paid for out of the additional 
$5,000,000 stock just issued), and a general lien, subject only to $11,000,000 
prior bonds, upon the balance of the property, about 111,404 acres additional; 
a total of about 296,754 acres. bout 268,536 acres are directly owned 
and 28,218 acres leased. Of the 185,350 acres upon which this mortgage 
is a first lien, 32,428 acres, constituting the holdings of the Somerset Coal 
Co., will be represented by ‘ert with the trustee of the entire issue of the 
Somerset Coal Co.’s ist M. bonds. 


Tangible Assets in Addition to Above Acreage Aggregate $21,469,075. 
Mining plant, tugs, mine cars, &c. (less deprec., $2,463,034) ____$9,144,008 


Advance payment on coal land purchases-----.._.-.--_----.- 886,371 
Net quick assets (cash, bills and acc’ts rec., merch., &C.)_.__.- 3,649,149 
Proceeds from sale of additional capital stock, sold at par_____- 574,000 
Securities of other companies (representing entire or m + gg BY 3,201,815 
Net cash value of Cumb. & Penn. RR. Co. (less ist M. nds 
as ends hah be MWe e ChE ne a = ami 3,013,732 
Sinking Fund.—On all coal mined from the property: 2 cents Fd ton 
for first five years, 3 cents for ensuing 15 years, 4 cents for next 1 zens. 


thereafter 5 cents per ton for remaining 10 years. Allowance is to 
made from these amounts for the respective sinking funds upon the under- 
1 bonds. The remainder is to be used in the retirement of bonds of 
this e at not exceeding 107 % and int. 

Earnings for Cal. Year 1910 (December Estimated) and average |1903 to 1909. 


Cal. Yr.1910 Aver.7 Yrs. 





Production (gross tons).-.....-------------- 9,370,848 7,978,240 
Net earns., less deprec., insur., taxes, &c_-_-_-- $2,929,860 $3,013,255 
ROE Pk daige asc nsecdswcccctsonawnece 914,5 ‘ 
Se eo  nnnksncobaucscnwseos ie 306,705 226,701 
Net income beyoad charges.-_-....--..---- $1,708,629 $1,998,982 


The output is now at the rate of about 9,400,000 gross tons per annum. 
With the opening of the Elkhorn field the earnings should be materially in- 
creased in proper ien to the additional tonnage. The present manage- 
ment has been in control for a long period of years. 


Digest of Report by Edward V. D’Invilliers, Geologist and Mining Engineer, 
Dated Philadelphia, Dec. 31 1910. 

The property consists of approximately 300,000 acres (including the re- 
cently-acquired Elkhorn tract of 100,000 acres) and some 80 mining plants 
now producing at the rate of 9,500,000 tons of coal and 175,000 tons of 
coke per annum. The coals are standard fuels, Georges Creek, Somerset 
smokeless steam coal, Fairmont gas, cooking and fuel coal, Millers Creek 
block and splint, gas and domestic coal. The Elkhorn ag steam and 
coking coal is not yet commercially developed, but is to immediately 

laced on the market through use of a part of the proceeds of the present 
ssue of bonds. The “Elkhorn Tract” will have the advan 
railroad facilities through extensions of the Louisvi 
Ches. & Ohio systems, and should play an important 
industry; the general run of coal in the Fairmont district, W. Va., cannot 
compare in chemical quality with the coal of the 100,000 acres reviewed. 
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The total value, as appraised by me, erties, plants and sub- 
sidiaries, without including current . 80,896, equivalent to 
nearl ca. ee the $30,000,000 bonded debt, including the $9,000,000 
now los . : 

Based upon the present output of 9,500,000 tons, increased by 1,000,000 
tons annually until 1916, and at the rate of 15,000,000 tons a year thereafter, 
the sinking fund will aggregate $21,450,000 at the maturity of the mortgage, 
which is in excess of the total bonded debt now on geen egg Ae the hands of 
the public. It is estimated that such production up to 
exhaust only about 35% of the total assured tonnage. The estimated re- 
serve tonnage of available coal is 1,506,921,870 gross tons; prospective 
tonnage from coal seams not now developed, 1,250,000,000 tons; total, 
2,750,000,000 gross tons. With an annual production of 15,000,000 tons, 
the available supply is sufficient to last 100 years, and almost 200 years 
on the combined supply, available and prospective. Offices and sales 
agencies (other than the central office) are maintained at Portsmouth, 
Boston, N. Y., Phila., Balto., Wash., Cincin., Detroit and Louisville. 
The agencies visited, both wholesale and retail, and the yards and docks 
are up-to-date and efficient. The mining plants are almost without ex- 
ception well designed and many of them are exemplary in equipment, 
and all are being uniformly depreaiated by 2 4 cents per ton of coal mined, 
which is in addition to the sinking fund. The average current net earnings 
are more than twice the total fixed charges, including the $9,000,000 bonds 
now being issued. 

The security for the bonds would appear ample. 
1514; V. 92, Dp. 397, 325.) 


Consumers’ Electric Light & Power Co., New Orleans.— 
Bonds Offered—Status.—The Syracuse (N. Y.) Trust Co. is 
offering at 93 and int. Ist M. 25-year 5% gold bonds dated 
Jan. 1 1911 and due Jan. 1 1936, but redeemable at par and 
int. on any int. date prior to Jan. 1 1913 and on or after 
said date at 105 and int. Par $1,000, $500, $100c*. Int. 
J. & J. at Columbia Trust Co., N. Y., trustee. 


Abstract of Letter from Pres. Samuel Insull, New Orleans, La., Jan. 21 11. 
Capitalization. 
ist M. 5% bonds, due Jan. 1 1936, authorized, $2,500,000; out_$1,600,000 
Reserved in treasury to be issued only for 75% of the 
actual cost of extensions, additions or improvem’'ts_$900,000 
Preferred stock, authorized and issued__.....____.___.._.___ 
(Cumulative to the extent of 1°% the 1st year, 2% the 
2d year, 3% the 3d year, 4% the 4th year and 
limited to 4% non-cumulative thereafter.) 
Common stock, authorized and issued 1,000,000 
The bonds are a first mortgage on all property and franchises now owned 
or hereafter acquired. The property consists of a main generating station, 
pees A about 4,400 k.w.; a sub-station, capacity 2,500 k.w., and a second 
sub-station, capacity 600 k.w.; a distributing system which covers the 
business section of the city and a part of the residential section. The 
principal part of the distributing system is in underground conduits. The 
company also enjoys a favorable contract with the New Orleans Raliway & 
Light Co., which gives it the right to extend its wires in the overhead section 
of the city on the poles and in the conduits of the Railway Co. The main 
power house was completed in Jan. 1907 and is thoroughly modern. 


of all the pro 
is sho. 


(See also V. 91, p. 


500,000 


ec. 1 1950 will | 





Jan. 15 1911 offered at 95 and int. a small block of Ist M. 
5% gold bonds, due Sept. 1 1940, prin. and int. uncondition- 
ally guaranteed by Portland Electric Co. (V. 90, p. 1243). 


Capitalization. 

Capital stock, authorized, $5,000,000; outstanding. _......._.- $1,000,000 

ist M. bonds, total auth. issue, $5,000,000; present issue______ 830,000 

Reserved for certain purposes but not to be issued 

later than 2 years after completion of plant__--_-_- 400,000 
For extensions, add’ns and improv’ts at 80% of cost_3,600,000 
Reserved for corporate purposes.......__-.....-... 170,000 

A ist M. upon a hydro-electric plant, which,,.when completed, will have 

an installed capacity of 4,000 k.w., situated on the Saco River about 25 
miles from Portland, Me., together with transmission lines, &c. 


Earnings of Portland Electric Co. and Controlled Cos.— Years end. Oct. 31. 


Gross. Net. Int.Chgs. Divids. Surplus’ 
a ape eatin Reg i $407,108 $254,573 $114,962 $39,082 $100,528 
RD shins hace 347,055 215,343 109,482 34,433 71,428 


Deere & Co., Moline, Ill.—Contract, 
Wagon Co. below.—V. 91, p. 1772. 


Denver Reservoir Irrigation Co.—Contingent Agreement 


&c.—See Moline 


_To Complete Works.—Leading floating debt holders of the 


company and of its subsidiary and allied companies, at a 
meeting held in Denver, Col., on Jan. 12, ratified the agree- 
ment of the company’s officers with the Banque Franco- 
Americaine of Paris, by which, on condition that the creditors 
postpone the time of payment of their claims both,as to prin- 
cipal and interest, the bank will “advance the sum of $2,- 
000,000 with which to complete the construction of the Stand- 
ley Lake irrigation system and upon the Henrylyn irrigation 
district system, as set forth in a certain letter dated Paris, 
Dec. 15 1910, signed by said bank and addressed to Fred. 
L. Lueas,’’ Ist Vice-Pres. of the irrigation company. The 
agreement is contingent upon the assent of all the creditors. 


| If the deal goes through, Arthur Day of N.Y. City will be 
| made sole receiver. 


Applying the new rate schedule (fixed by the Court for the Consumers’ | 


Electric Co. in Oct. 1910 on recommendation of a board of experts) and 
using as a basis the actual business of the Consumers’ Electric Co. for last 
year, without taking into consideration the normal increase in sales, I con- 
fidently expect that the earnings for the calendar year 1911 will be: 

Gross earnings (estimated) _$309,000| Int. on outstanding bonds__ $80,000 
Net (after taxes) ________.- 141,500| Balance, surplus (est.)____ 61,500 

The above estimate makes no allowance for the large addition to net 
earnings which should result from the contract of the New Orleans Railway 
& Light Co. to purchase from the company a maximum of 6,000,000 k.w. 
hours per annum; nor (b) the fact that the New Orleans Ry. & Light Co. 
is now engaged in changing its schedule of rates to the basis recom- 
mended by said experts. 

The franchise runs until 1938, is without burdensome restrictions, and is 
renewable on terms as favorable as those contained in the franchise of any 
other company then operating in the city. 

(The company was organizediate in 1910, under the laws of Louisiana, 
as successor of the Consumers’ Electric Co., whose plant began supplying 
electricity in Dec. 1906 and in Nov. 1910 was sold at judicial sale for $1,- 
250,000 to the new co. The deposited old 1st M. bonds were exchanged, 
$ for $, for ist M. bonds of the new company at Teutonia Bank & Tr. Co., 
New Orl., on Feb. 1. The directors of the new company were reported in 
Dec. last as Chas. E. Fenner, Walker B. Spencer, Bernard J. Mayer, M.S. 
Hart and Esmond Phelps. Compare V. 86, p. 532.—Ed.] 

Consumers’ Power Co., Jackson, Mich.—Sale of Bonds.— 

aa a 

This company, controlled by the Commonwealth Power, 
Ry. & Light Co. (V. 90, p. 108; V. 91, p. 214), has sold to 
Harris, Forbes & Co. the entirepresent issue of $4,044,000 
“first lien and refunding” 5% gold bonds, dated Jan. 1 1911 
and due Jan. 1 1936, but callable on or after Jan. 1 1916 at 
105 and int. Int. J. & J.in N. Y. or Chicago. Par $1,000 
(c*). Harris Trust & Savings Bank, Chicago, trustee. 

The bonds, it is understood, will be publicly offered early 
next week at 96 and interest. 

Condensed Letter from Pres. W. A. Foote, Jackson, Mich., Feb. 16 1911 

The company, through its constituent companies, owrs hydro-electric 
generating plants located on the Grand, Muskegon and Kalamazoo riverse 
steam poe igg = J plants at Grand Rapids, Jackson, Saginaw, Bay City, 
Battle Creek, Flint, Kalamazoo, Pontiac and Owosso, and valuable flowage 
lands, water rights and dam sites on the above-mentioned and Au Sable 
rivers. The hydro-electric St plants, incl. the Au Sable plan: 
(12,000 h.p.) now under construction, have a total rated capacity of about 
50,000 h. p.; the steam plants about 42,000 h. p., a total of about 92,000 
h. p. The duplication value of the properties (on basis of appraisal made 
for Michigan RR. Commission) is largely in excess of the $9,933,000 bonds 
outstanding, including the $5,889,000 bonds of constituent cos. [Common- 
wealth Power Co. 5s, due 1924 (V. 87, p. 169), $2,689,000; Grand Rapids- 
Muskegon Power Co. 5s, due 1931 (V. 86, p. 172; V. 90, p. 112), $2,215,000; 
Grand Rapids Edison Co. 5s, due 1916 (V. 85, p. 43), $972,000; Grand 
Rapids Edison Co. underlying issue, $13,000.] 

Earnings for Caiendar Years. 
1910. 1909. 1910. 
Gross earns__$1,982,427 $1,778,167/ Int. on $9,933,000 bonds__$496,650 
Net, aft. taxes $968,432 $825,706] Bal. on present bas.of chges.$471,782 

The company, through its constituent companies, controls the entire 
electric light and power business in a wide territory in the State of Michigan, 
conservatively estimated to include a population of more than 450,000, 
including the following cities: Grand Rapids, Saginaw, Bay City, Kalama- 
zoo, Flint, Jackson, Battle Creek, Muskegon, Big Rapids, Marshall, Albion, 
Pontiac, Owosso, Charlotte, Grand Ledge, and many other prosperous 
and growing communities. The transmission lines are mostly on private 
right-of-way. Capital stock outstanding, common, $10,000,000; pref., 6% 
cum., $3,750,000.—V. 92, p. 61. 


Corn Products Refining Co.— Second Unit at Argo.—Con- 
tracts have been let for the construction of a second unit of 
the plant at Argo, Ill. The new plant, which, according to 
current reports, will cost from $1,500,000 to $2,500,000, will 
increase the company’s capacity at Argo for the manufacture 
of glucose, starch, sugars, oils, and other products of corn, 
to about 40,000 bushels of corn per day.—V.91, p. 1712, 1097. 

Crane Company, Chicago.— New Stock.—A certificate was 
filed in Illinois on Jan. 24 increasing the capital stock from 
$13,000,000 to $17,000,000, par of shares $100. 


The business (est. in 1855) includes the manufacture of brass and iron 
valves and fittings for steam, gas and water service.—V. 86, p. 671. 


Cumberland County (Me.) Power & Light Co.—Guaran- 
teed Bonds. —Wnm. 8. Felton & Co., Salem, Mass., on or about 








The advance by the bank, it is understood, will be secured by deposit 
and eventually financed by sale to that institution of bonds of the Henrylyn 
irrigation district and also of $2,000,000 bonds of the irrigation company’s 
and $7,000,000 of its $12,000,000 stock, giving the bank complete control. 
The eompenr s total debts are stated to be almost $3,000,000, about one- 
half of which is due the Kenefick-Quigley-Russell Construction Co. of Kan- 
sas City and the Trowbridge-Niver bond house, the latter’s claim being 
about $700,000. Both of these large creditors, it is understood, partici- 
pated in the aforesaid ratification. The construction company will con- 
tract to complete the project in 1911, as it is also required to do by contract 
with the Henrylyn irrigation district, which will also be watered by the 
project, $1,000,000 bonds of the district having been issued to assistin the work. 

The resolution adopted by the creditors provides in brief: ‘‘That when 
the District Court in Denver has entered an order of consolidation affecting 
all pending mechanics’ lien foreclosure suits pertaining to the Standley 
Lake irrigation system and fixing the time for answering therein, each of 
them agrees to abide by the terms of said order, and will postpone the time 
of payment of their respective claims, principal and interest, until the date 
so fixed for answering, or until there has been delivered in accordance with 
the provisions of said offer, in payment of said advances to be made, the 
Henryiyn irrigation district bonds and land sales contracts in said offer 
mentioned.’ See also “‘Denver-Greeley Valley Irrigation District’’ in 
“State and City’’ department on a subsequent page. 


Protective Committee for Municipal Irrigation Bonds.—See 
“Colorado Irrigation Districts’ in ‘State and City’ depart- 
ment.—V. 91, p. 156. 


Fairmont Coal Co.— Merger.—See Consolidation Coal Co. 
V. 92, p. 325.—V. 92, p. 264. 


Federal Sign System (Electric), Incorporated in New York. 
—-Preferred Stock Offered.—Russell, Brewster & Co., Chicago 
and New York, are offering, by advertisement on another 
page, a limited amount of this company’s 7% cum. pref. 
stock at $100 per share and accrued int., with a bonus of 
40% on common stock voting trust certificates. The earn- 
ings, as shown below, are largely in excess of the pref. div. 
charge. A majority of the common stock is held by Samuel 
Insull, John H. Goehst (the President) and John F. Gil- 


christ (the Treasurer), as voting trustees. A circular says: 

The ‘‘Federal Sign System’’ of advertising by electric signs is already 
established in New York, Chicago, Philadelphia, Cincinnati, Kansas nog E 
Louisville, New Orleans, Detroit, Buffalo and others, and will eventually 
include every city or town of importance in the U.S. The business con- 
sists in the renting, selling and operation of electric signs, and embraces 
the entire field of electric sign and display advertising. The numerous 
branch offices also enable the company to do a large business in electrical 
goods of all kinds. The sales business in 1910 amounted to over $200,000 
in addition to its sign-rental business. Contracts for signs run 2 to 5 years. 

The Federal Sign System (electric) was incorp. in N. Y. State in 1906 
with a capitalization of $1,000,000 common stock. In May 1906 an issue 
of $500,000 7% cum. pref. stock was authorized, and thecompany has paid 
quarterly dividends at the rate of 7% per annum on its outstanding pref. 
stock since that time. For the 9 months ending Dec. 31 1910 the net in- 
come was $64,417, with surplus of $62,691 on hand; estimated net earnings 


for year ending March 1911, $94,677, or over 15% on outstanding pref 











Years ending Mch. 28— 1907-08. 1908-09. 1909-10. 1910-11 (est) 
Gross earnings, incl. mer- 

chandise sales -_-.-_-.--~~.-- $90,036 $101,650 $253,949 $658,298 
Net carming@s......--..-.--« 6,3 2 . 94,677 
Dividends, 7% on pref. stk. 5,521 9,338 19,739 43,101 

Surplus for year_------- $798 $4,322 $15,561 $51,576 
Cities operated in Mch. 28- 4 6 13 (Dec. 31) 19 
No. signs under contract-- 576 1,019 2,453 3,125 
Yearly rev. therefrom -__-_-- $109,270 $178,296 $414,215 $536,836 

Balance Sheet March 28 1910 and 1911 (i911 Partly Estimated). 

Asseis— 1911. 1910. Liabilities — 1911. 1910. 
Prop., franchises, Preferred stock... $729,100 $383,600 

patents, &c__..$2,478,316 $1,175,134|Common stock... 2,100,000 990,500 
Material on hand. 128,201 53,958| Accounts payable_ 68,668 51,607 
Accts. & bills rec. 166,151 55,933| Accrued charges_- 8,984 867 
GSGE 506s csk cae ee 27,309 34,892] Undivided profits. 7,566 3,973 
Deferred charges... 256,129 170,767) Res. for depr., &c. 68,238 38,163 

Se... Us asace 73,550 21,974 
TOR ce cunken $3,056,106 $1,490,684| Total........-- $3,056,106 $1,490,684 





Great Northern Iron Ore Properties.—Dividend.—The 
trustees have declared a seventh distribution of 50 cents a 
share. Distributions of the same amount were made on 
Dec. 1, Sept. 15 and Mch. 15 1910, but the previous dis- 
bursements were $1 each, on Sept.16 1907, Mch. 16 1908 and 
Sept. 15 1909.—-V. 91, p. 1330. 

(J. W.) Greene & Co. (Retail Dealers in House Furnishings 
and Clothing), Newark, Trenton and Lambertville, N. J.— 
Preferred Stock Offered.—F. R. McMullin & Co., Chicago, are 
offering at par $150,000 of the company’s $400,000 cum. 7% 
pref. stock (Q.-F.). A circular says: 
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Retailers of house furnishings and men and women’s clothing on install- 
ment plan. The Newark store, advantageously located at 31, 33, 35 and 37 
Market St., is four stories in height, frontage 100 ft., floor space over 75,000 
sq.ft. This building is owned; deliveries are made from a near-by ware- 
house ). The store at Trenton (operated as ‘““The Ogden-Bailey 
Co."’) is a four-story building (leased), frontage 50 ft., floor space 25,000 

. ft., with large warehouse, also leased. The pref. stock may be called 

ter Aug. 1 19138 on any dividend date, at company’s option, at $103 for 
each share, and all accumulated divs. Common stock, $600,000. No 
bonded debt. Net assets (over all liabilities), building, merchandise and 
accounts receivable, will, upon sale of $150,000 pref. stock at par, aggregate 
$730,000, to Protect the $400,000 pref. stock. Gross profits for 1910 (2 
mos. est.), $223,814; expense, incl. divs. on pref. stock, $170,374; bal., 
sur., $53,439. For 1911, with increased working capital, gross (est.), $294,- 
000; net, $128,775; 7% on pref. stk., $28,000:,bal., sur. (est.), $100,775. 


Hicks Locomotive & Car Co.—Sale.—The property at 
Chicago Heights, Ill., will be sold Feb. 21 by order of the 
United States District Court.—V. 91, p. 792. 

Hocking Valley Products Co., Columbus, Ohio.— Swecessor 
Company.—This company was incorporated in West Virginia 
last week with $4,600,000 of auth. capital stock, as the pro- 
posed successor of the Columbus & Hocking Coal & Iron Co., 
per plan in V. 91, p. 874; V. 92, p. 325: 





Abstract of Letter from Pres. Wm. Butterworth, Moline, Ill., Jan. 25 1911. 


Under contract we agree at a fixed price to for an amoun 
which is sufficient to retire the bonds of the Moline Ww Gon pt naw | 


int., as they mature. Such payments will be made to the trustee at least 

15 days prior to the maturity of the bonds and before entering upon 

cutting from any 40-acre tract. “ty 
The Moline Wagon Co. was organized in 1872. 


All of its $1,000,000 ‘ 
stock is owned by the stockholders of Deere & Co. and the majority of tes 
directors are also directors of Deere & Co. I am President of both cos. 
On Dec. 31 1910 the Wagon Co. had total assets of over $2,000,000 [of which 
$1,235,719 were quick assets.—Ed.] and no mortgage liabilities. 

Deere & Co. have a — and surplus of over $15,000,000 and maintain 


| branch houses in 15 cities: annual net earnings for Rem five years have 

averaged more than the amount of this bond issue. (V. 87, p. 547; V. 89, 
p. 1544; V. 90, p. 375; V. 91, p. 1772.) 

National Acme Manufacturing Co., Cleveland.—New 





Stock.—The shareholders will vote Feb. 25 on increasing 
the capital stock from $1,500,000 to $2,500,000. 


A portion of the new stock, it is supposed, will be distributed as a stock 
dividend. At last advices W. D. B. Alexadner was President. Compare 
Nat. Screw & Tack Co. below and see V. 89, p. 1415. 


National Biscuit Co., New York.——linal Payment.—The 


| $59,803 N. Y. Biscuit Ist M. 6s, due March 1, wili be paid, 


It seems to be doubtful, however, how soon matters will be in shape for | 


a transfer of ownership. As yet no order of sale has been entered. 
Inland Steel Co., Chicago.— New Siock.—The shareholders 
will vote March 2 on increasing the capital stock. A Chicago 
paper says: 
The plans are not stated in the notice, but it is understood they contem- 
plate the issue of $1,500,000 new stock, bringing the total to $7,500,000, 


all of one class. The proceeds will be turned to the construction of a new 
furnace at the Indiana Harbor plant. 





p. &i., at maturity at Cent. Tr. Co., N. Y.—V. 92, p. 398. 
National Enameling & Stamping Co.—emoval of Office.— 


| The company on Jan. 23 removed its general office, now at 


St. Louis, to Granite City, Ill., at its largest manufacturing 
plant.—V. 91, p. 461, 399. 

National Screw & Tack Co., Cleveland.—WSiock Increase.— 
The shareholders will vote Feb. 25 on increasing the common 
stock from $1,000,000 to $1,250,000, with a view, rumor 
says, to paying a stock dividend of 25%, representing earn- 
ings expended on the property. 


There is also some $461,000 6% pref. stock outstanding. 


President (at 
last accounts) W. B. Alexander; Sec., C. W. Brainard. 


Compare Nat. 


| Acme Mfg. Co. above. 


blast Compare V. 92, p. 326. 
International Smokeless Powder & Chemical Co.—/eport. 
Calendar Net Earns. Other Dividends Bal., Sur. | 

Year— Jrom Sales. Income. Paid. or Def. 
DET Sits wads naaee $299,936 $3,760 $363,000 def .$59,304 
SP dain iiss ie etn pci ity dil 286, 2,439 273,000 sur. 15,819 

President Buckner says the earnings are not satisfactory, as they do not 


equal the dividends paid, but that the situation is not alarming, as there is 
ready for delivery to the U. S. Govt. an unusually large amount of powder, 
from which the — really belon: 
company’s bookkeeping methods the profits will be accounted for under 
the year 1911.—-V. 90, p. 450. 


| Calendar Year— 
to the year 1910, although under the , 


Kings County Electric Light & Power Co., Brooklyn.— | 


Report.—F¥or cal. years, incl. Ed. Ill. Co. of Bklyn.: 


Cal. Gross Net Depre- Bond Bond Divs. Balance, | 
Yr. Barnings. Earnings. ciation. Disc’nt. Interest. (8%). Surp. 
1910 .$4,338,987 $2,305,154 $539,346 $20,269 $736,306 $800,000 $209,233 | 


1909 - 3,733,84 
—vV. 92, p. 39 


Lake Superior Corporation.—To Complete Railway Line 
and Guarantee Bonds—Sale of Paper Company.—The share- 
holders will vote March 1 on confirming: 


- (QA 

section of the Manitoulin & North Shore Ry. and also a resolution passed 

Fs the board of directors Feb. 1 1911 guaranteeing the principal and interest 

of a proposed issue of ist M. 5% 50-year gold bonds of the said railway 

company (compare V. 92, p. 396; V. 77, P. 771) up to the amount of 
30,000 per mile, said issue being limited, however, in the aggregate to 
3,000,000, par value. 

(2) The sale of the stock and bonds of the Sault Ste. Marie Pulp & Paper 
Co. (at last accounts $750.000 pref. stock, $1,250,000 com. stock and 
$1,200,000 bonds). V. 77, ¥ 771, 193; V. 91, p. 868. 

The “Phila. Financial Bulletin’’ on Feb. 13 quoted Vice-Pres. J. Tatnell 


4 1,909,855 430,261 20,269 617,754 800,000 41,572 


oe for financing the completion of the Sudbury-Little Current | 


Lee as stating that nothing definite has been done toward the financing | 


of the Manitoulin & North Shore Ry., but that it is probable plans will be 
promulgated within a short time for the financing of the extension on lines 
similar to those by which the Algoma Central RR. was recently financed. 
This will be necessary in order to obtain the large land grants offered by 
the Proyvinicial government, in addition to the subsidy of $5,000 per mile. 
By the original grant the road must be completed before the end of the 
Mgr | ea but an extension of time will probably be granted.— V. 92 
D. 4 A 


Lehigh Coal & Navigation Co.—Report.—For fiscal years: 


Calendar Net Interest, Sink. Fund& Dividends Balance, 
Year— Revenue. Tazes, &c. Depreciation. (8%). Surplus. 
Ps tins: whe oe wwe $4,144,521 $1,417,409 $483,068 $1,931,744 $312,300 
| SOS 3,654,543 1,314,321 452,685 1,813,976 73,560 
cine tic cts 4,127,936 1,396,154 449,611 1,457,648 824,522 
—V. 92, p. 265. 
Maryland Coal Co.—Report.—Report for calendar year: 
1910. 1909. 1908. 1907. 
Net profits_____..____ *def$277,058 sur$28,302 sur$91,454 sur$595,673 
Div. on pref. stock._...  —______ (2 4%)47,117 (5)94,235 (8)150,776 





Bal., surp. or def__*def .$277,058 def.$18,815 def.$2,781 sur.$444,897 


* After deducting $250,000 depreciation on ‘‘Pennsylvania” plant. As 
to figures for 1909, see V. 90, p. 506.—-V. 92, p. 326. 


Massachusetts Lighting Companies.—Consolidated Oper- 
ating Account for Year ending Dec. 31— : 





Calendar Net Oper. Exp .& Net Interest Net 
Year— Income. Management. Earns. Charges. Profits. 

1910 _.___- $1,166,606 $759,033 $407,576 $96,177 $311,399 

ah f ey a 40,646 540,108 300,538 74,109 226,429 


Midvale Steel Co.—Favorable Decision.—Judge McPherson 
in the United States Circuit Court at Philadelphia on Feb. 13 
dismissed the four suits brought by the Fried-Krupp-Aktien 
Gesellschaft of Prussia against the company for alleged in- 
fringement of the so-called Krupp armor-plate patents, hold- 
ing that the proof was insufficient. An appeal will be taken 
to the United States Circuit Court of Appeals. Compare 
V. 89, p. 13855.—V. 90, p. 63 


Moline (Iil.) Wagon Co. (Subsidiary of Deere & Go.).— 
Bonds Offered.—F. B. Hitchcock & Co., Chicago, recently 
offered at par and int. $250,000 seria! 6% gold bonds, 
dated Jan. 11911. A circular shows: 


Secured through a like amount of notes of Moiine Timber Co. by a ist M 
spon 23,794 acres of land in Arkansas owned in fee simple, est. to contain 
161,800,000 ft. of oak, hickory and other hardwoods, and appraised at 
$1,079,671 (also on lumber mill, &c.), and further secured by an agreement 
deposited with the trustee under which Deere & Co. have purchased all of 
the standing timber and agree to pa Hricient to cover 
the prin. and int. of these bonds as the same become due. Par $1,000 and 
$500 c*. Prin. and int. (J. & J.) at Chic. Title & Trust Co. (the trustee), 
ay Redeemable on any int. date at 103 and int. Auth. issue, 
$600, , due $30,000 semi-ann. beginning on July 1 1912; out., $500,000. 
- The Moline Wagon Co. for nearly 40 yore has been successfully engaged 
in the manufacture of farm wagons. ‘or a number of years its products 
weremarketed through Deere & Co. Its yearly output is about 17,000 

nearly 300 men; plant covers about 9 acres. The plow 


therefor amounts su 


wagons. Emplo 
plant of Deere py Co. employs 1,800 men and covers practically 13 acres of | 
ground. 








Nebraska (Bell) Telephone Co.—Repori.—For cal. years: 
Gross. Net. Interest. Divs.(6%) Surplus. 
10 $2,143,452 $426,015 $55,000 $280,854 $90,161 
Rae a 1,940,973 307,142 16.951 275,268 14,923 
Total stations Dec. 31 1910, 68,176, against 60,356 in 1909.—V.91,p.151. 


New England Naviga 


tion Co.—Listed.—The N. Y. Stock 


| Exchange has listed $1,000,000 additional Providence Secur- 


ities Co. 4% 50-year debentures, due 1957, guar. p. & i. by 


the N. Y. N. H. & H. RR., making the total listed to date 


$8.880,000. Amount of said debentures out $19,899,000. 
The New England Navigation Co. is the successor by purchase of the 
property of The vidence ties Co. by conveyance dated Jan. 31 
= —_ mae price eg Sega assumption of the entire indebtedness of 
e v9) : 


dence Securities The liabilities so assumed ageregated 
$20,742,189, including $19,899,000 gold debentures, dated 1907, due May 1 
1957. in addition to said $19,899,000 of debentures, the New England 


Navigation Co. has outstanding (as per balance sheet of Dec. 31 1910), 
$4,275,000 of its own 4% 50-year debentures, due 1955, and $75,000 bon 
of New London Steamboat Co., due 1916; total funded debt, $24,249,000. 
The assets of the New England Navigation Co. on Dec. 31 1910 included, 
besides cash and current assets, chiefly: Floating equipment, $10,094,900; 
stock, $15,630,300 (par value) and part-paid subscription for $5,689,300 
stock of N. Y. N. H. & H. RR. Co.; 3, 4 and 5% gold notes of 
The Billard Co., dated Oct. 1 1909, due April 1 1924, $11,800,000 (com 
Boston RR. Holding Co., V. 89, p. 528, 992); $3,283,000 stock of H ‘ord 
& N. Y. Transp. Co.; $2,500,000 stock and $3,250,000 4% debentures, 
dated 1907, of Merch. & Miners’ Transp. Co.; 30,000 shares of stock Housa- 
tonic Power Co.; good-will, $3,506,250, and leaseholds, $1,126,955. 


Earning;.—For six months ending Dec. 31 1910: 


Gross earnings_---_--_---- $2,579,803 | Taxes. .............-..- $28,200 
Net | eR EES 621,753 | Interest on funded debt_. 485,760 
Other income_----__.--- 1,224,249/ Charged off__.___.__..__- 76,948 
Total income_._.-.----- 1,846,001 | Net income_______.__--- 1,255,004 


—V. 87, p. 875. 

Northern States Power Co.— Description of Enterprise.— 
H. M. Byllesby & Co., electrical construction and serene 
engineers, Chicago, are distributing a handsomely illustrate 
pamphlet of sixty-odd pages regarding the cities served and 
the properties operated by them under the title of the 
‘‘Northern States Power Co.”’ In addition to the lead-zine 
mining district of Southwestern Wisconsin, there are 25 
municipalities embraced in the company’s operations, rep- 
resenting a total population of 334,000. A good idea of the 
substantial character of the leading hydro-electric and other 
plants which the company controls, or has under construction, 
can be obtained from the illustrations, and much information 
as to operations and business from the text of this compilation 


Principal Utility greereies Under Management of H. M. Byllesby & Co. 
Including Northern States Co. Properties and Others. 
(Compare Standard Gas & Electric Co., V. 91, p 1708.) 
(1) Electric light, power and steam heating: St. Paul, Minn. (V. 91, 


p. 592). (2) El. light, power and gas: Oklahoma City, Okla. (V. 91, p. 
657; V. 89, p. 1284); San Di , Gal. (V. 91, p. 468; V. 88, 1135); Stock- 
ton, Cal., Eureka, Cal., Enid, Okla., El Reno, Okla., Marshfield, Ore., 


Mankato, Minn., Faribault and Stillwater, Minn., Eugene, Ore., and Van 
Buren, Ark. (3) Street railway, el. light, power and gas: Ft. Smith, Ark. 
(4) Gas: Tacoma, Everett and Olympia, Wash., and Morehead, Minn. 
(5) El. light, power, gas and ice: Muskogee, Okla. (V. 90,p. 1681.) (6) Street 
railway, el. light, power and steam —: Ottumwa, Ia. (8) El. light, 

wer, gas and steam heating: Fargo and Grand Forks, No. Dak. (7) El. 
fight. power, telephone and water: Kalispell, Mont. (9) El. light, power 

d ter: Springfield and Albany, Ore. (10) El. > and power: Rich- 
mond, Cal., Sapulpa, Okla., Mobile, Ala., Galena, Ill., Northfield, Minn... 
Sand Point, Idaho, Corvalis, Ore.—V. 91, p. 592, 467. 

Nova Scotia Car Works.—Granited.—On Dec. 9 the Hali- 
fax City Council voted practically without dissent all the 

civic concessions askedby the Nova Scotia Car Works, Ltd., 
the purchaser of the Silliker Car Co. 

The tax-exemption period is extended to 20 years and the civic loan of 
$125,000 at 4% is continued; in addition, the company is given 5,000,000 
gallons of water free for 20 years, with any further amount at the og, My 
minimum rate. The offer to purchase was made by F. B. McCurdy & Co. 
on behalf of J. R. Douglas of Amherst and associates. The new ym og : 
has orders on hand for 1,750 box cars, and extension of the plant will be 
made atonce. See also V. 91. p. 1331. 

Ohio & Texas Sugar Co.—Receivership.—A receiver was 
appointed by the Court a Houston, Tex., on petition of 
creditors. Capital stock. $1,500,000.—V. 91, p. 1776. 


Old Dominion Co. of Maine.—Report.—For cal. year: 


Calendar Divs. Int. on Total Expenses Divs. Balance, 

Year Received. Spec. Loans. Income. & Taxes. (6%). “Tt. 
1938 oe as $465,735 $25,648 $491,383 $6,875 $439,867 $44,641 
YOUNG oc oleee 4 23,3838 489,068 7,109 439,867 42,092 


65,735 


89, p. 1071. 
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Ontario Power Co. of Niagara Falls.—Zarnings.— 


6 Mos.to Sale of Govt. Gross Net Other Int.on Bal., 
Dec. 31— Power. Rental. Income. Earns. Income. Bonds. Surp. 
1910____-. $411,053 $26,620 $384,433 $315,516 $46,843 $301,752 $60,607 
1909____. ; 24,863 316,698 252,404 3,003 163,440 91,967 
Interest as above for the 6 months of 1910 ($301,752) includes: O. P. Co. 
ist 5s, $135,409 (agst. $127,251 in 1909); O. T. Co. rental, $76,343 (agst. 
36,189—V. 85, p. 226; V. 89, p. 352; V. 91, = 720) and $90,000 interest on 
the $3,000,000 outstanding O. P. Co. 6% debentures of 1906, for which 
there was no corresponding item in 1909. See below. 


Payment of Two Semi-Annual Coupons on Debentures.— 


Secretary R. C. Board says: 

As to $2,000,000 out of a total authorized issue of $3,000,000 debentures, 
the owners have 2 apnng their coupons maturing from July 1 1910 to July 1 
1912 in trust, with an agreement not to present them for payment unless the 
interest represented by such coupons has been earned. The interest due 
July 1 1910 and Jan. 1 1911 on the entire issue of debentures having been 
earned, with a substantial surplus above such interest, the coupons for the 
two dates just named have been presented and paid. Compare V. 91, p. 
1776, 1028. 

Pennsylvania Water & Power Co.—New Contract with 
United Railways.—The directors on Feb. 8 approved a new 
15-year contract for supplying 12,000 horse power to the 
United Railways & Electric Co. of Baltimore. 

The former contract made by the McCall Ferry Power Co. in June 1907 
(V. 85, p. 163) was canceled on account of the inability of the latter to com- 
plete the plant. 

The United Railways & Electric Co., after the cancellation of the old con- 
tract, increased its power-producing plants and installed a 6,000 k.w. gen- 
erator with a maximum capacity of 9,000 k.w. at its Pratt Street power 
house. The current from the McCall Ferry plant will be turned on as soon 
as arrangements can be made, the plants of the United Railways to be also 
ee ready for service in the event of accident in the transmission of 

e current. 


Possible Extension.—Two bills were introduced in the 
Pennsylvania Legislature on Feb. 8 giving light, heat and 
power companies the right of eminent domain and authorizing 
them to supply any city, township or borough in that or 
adjoining States. This would permit of extension of the 
company’s operations.—V. 91, p. 1684. 


Pittsburgh Plate Glass Co.—Report.—For calendar year: 








Year— 1910. 1909. 1908. "1907. 
EE hilo os a Gwen as $2,540,167 $1,913,036 $1,313,275 $2,219,469 
Depreciation .___.____ 83 506 10,811 797,071 
Fire loss No. 4._.._.. _- BSS Pe peer a eee 
Div. on pref. (12%)____ 18,000 18,000 18,000 18,000 
Divs. on common (7%). 1,284,232 1,214,500 1,214,500 1,208,133 

Bal., sur.for year.__.. $144,870 $86,030 def.$530,036 $196,265 
—vV. 91, p. 876. 

Portland (Me.) Electric Co.—Guar. Bonds—New Plants— 


Earnings of RE Bee Cumberland County Power & Light 
Co. above.—V. 90, p. 1243. 





Racine (Wis.) Water Co.— Maturing Bonds—Exchange.— 
Kuhn, Fisher & Co., Boston (correspondents of J.S. & W.S. 
Kuhn, Ine., of Pittsburgh), inform holders of the Ist M. 5s, 
due March 1 1911, that they are prepared to purchase said | 
bonds on a favorable basis in exchange for the ref. Ist M. 5% 
bonds, principal and int. guaranteed by American Water 
Works & Guarantee Co. of Pittsburgh, Pa., due Nov. 1 1931. 
—V. 72, p. 535; V. 79, p. 503; V. 85, p. 1282. 

Republic Rubber Co., Youngstown, O.—New Stock.—A 
certificate was filed in Ohio on Jan. 26 increasing the au- 
thorized capital stock from $2,500,000 to $4,000,000, through 
the addition of $1,500,000 pref. stock, to take care,it is said, 
of improvements now in progress.—V. 91, p. 1332. 


Richelieu & Ontario Navigation Co., Montreal.—Report.— 


Calendar Gross Net Insur. Written Dividends Bal.,Sur. Total 
Year— sets Kee —— — x Paid. ews — 
1910 ____1,437,931 363,116 61,000 124,922 (514)164,430 12,764 391,465 


1909 ____1,238,044 257,562 36,000 36,566 (5%)156,600 28,396 378,701 
—V. 91, p. 1264. 


Rocky Mountain (Bell) Telephone Co.—7'o Authorize Sale. 
—The stockholders will vote on Feb. 27 on amending the 
articles of incorporation so as to authorize the sale of all or 
any part of the system, provided such sale is confirmed by 
a majority vote of shareholders.—V. 91, p. 152. 


St. Louis Car Co.—Reorganized.—This company, having 
been reorganized, it is stated, without indebtedness and with 
some $400,000 working capital, has resumed operations. 


The directors are: John I. Beggs, Robert McCullough, Richard McCul- 
leugh, George J. Kobusch and Warner S. McCall. Officers: Pres., John I. 
Beggs: Chairman of the board, George J. Kobusch; Sec. & Treas., J. M. 
Taylor.—V. 91, p. 1332. 


St. Regis Paper Co., Watertown, N. Y¥.—Pref. Stock 
Offered.—Frederic H. Hatch & Co., 30 Broad St., N. Y.., 


are offering at 105 flat, yielding 5.71% income, a limited 


amount of 6% cumulative pref. stock, dividends Q.-J. Par 
value of all shares $100. A circular says in substance: 


Tncorporated in N. Y. in Jan. 1899; began making paper in July 1901. 
Owns paper and pulp mills of most modern construction; production about 
135 tons daily; also the Village of Deferiet, where its plant is located, 
and its own railroad equipment. The water power consists of the entire 
flow of Black River; present development about 13,000h.p. The lumbering 

ations are conducted in the Adirondacks on the head waters of Black 
iver in Lewis and Herkimer counties and on the St. Regis River in 
Franklin Co. All properties are owned in fee. Owns raw material sufficient 
for six to eight years. The plant at Defereit is favorably located as to 
securing wood from Canada, the ultimate source of supply for this industry. 
Total auth. issue of bonds $1,300,000, of which on Jan. 1 1911 there had 
been paid off $216,000, leaving $1,084,000. 


Results for Fiscal Year ending April 30 1910 (showing pref. dividends earned 





over 3 times.) 
Gross income...._.....- $1,506,067| Net profit._.....________- $164,538 
Bxxpeonses_...........--- 1,248,529| Dividends on pref. stock_ 54,000 
Taxes, insurance and int_ 93,000 —-—-— 
ER ah Ghee SSE OREN Ag $110,538 
Condensed Balance Sheet as of Jan. 11911. 
Resources—($3 ,872 ,058)— Liabilities—($3 ,872 ,058)— 
Plant and water power-_-_-_$2,300,000| Common stock_.______-- $700,000 
» Woodlands, saw Pref. stock, 6% cum_-_-_ 900,000 
ween, GO. ccee stunk 320,000} Bonds ____._....._--.-.-. 1,084,000 
Cash—accts. receiv. and CS eee 95, 
real estate mortgages._. 300,188/Accts. y. (int. accrued 
Other cash items, including Ree eee 36,737 
materials and supplies... 951,870|Surplus ________- BR 956,321 


from the beginning and 





Dividends on pref. stock have been paid maguleciy 


no dividends can be paid on common stock unless $500,000 is held in 
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reserve as a Juaranty to Es. shareholders. The directors are: G. H. P. 

oor Gres.) D. M. Anderson, Gen. Man.; Alvah Miller, Vice-President; 
+0. erman, 


Seoy. and Treas.; Jonathan Bulkley, J. Henry Dick. 
G. W. Knowlton, F. D. Mollenbauer, J. Aldoph Mollenbaur.—V. 79, p. 156. 


Shenango Furnace Co., Pittsburgh, Pa.—O/fering of Iron 
Mine Bonds.—The Pittsburgh (Pa.) Trust Co., the mortgage 
trustee, is placing at 98 and int. the unsold portion of 
$2,025,000 Ist M. (Webb Mine) 5% gold bonds dated June 1 
1910 and redeemable at par and int. in numerica) order 
at any interest period. Par $1,000. Int. J. &D. Prin. 
and int. payable at office of trustee. An advertisement 
says: 

Authorized issue, $2,500,000; held in treasury, $350,000; cash in hands 
of trustee for redemption of bonds June 1 1911, $125,000; net amount out- 
standing, $2,025,000. Sinking fund 25c. per ton on all ore shipped, but 
not less than $125,000 per annum, to be used to redeem bonds in numerica 
order at any int. period on or after June 1 1911 upon 60 days’ notice. 

First mortgage on the leasehold estate of the on ee 4 in iron ore “7 
erty located on Messabe Range, near Hibbing, Minn. he lease is for 50 
years from July 1 1902, and provides for a royalty of 25c. per ton on all ore 
mined, ample provision being made in the mortgage for the protection of 
the bondholders in case of any failure of the company to carry out the lease. 
The property has been proven up to contain more than 14,000,000 tons of 
merchantable Bessemer and non-Bessemer ore. Based on royalties paid on 
pe ee “re properties, the security pledged is worth many times the amount 
of this issue. 

Direct obligation of the Shenango Furnace Co., a Pennsylvania corpora- 
tion, having assets consisting of iron ore properties, blast furnaces, coke 
works, steamships, &c., conservatively valued at over $30,000,000. Its 
only other mortgage indebtedness amounts to $2,976,000, (including Ist M. 
me 5s, dated Feb. 1 1906 and due Feb. 1 1921, int. F. & A. at Union Trust 

o., Pittsburgh, trustee; auth.,$4,000,000; sinking fund not less than 
$266,000 annually. (Capital stock (at last accounts $5,000,000 in $100 
shares.—Ed.), and surplus $10,300,000. Average net pun, for the 
var pee been in excess of $1,000,000 per annum.—V. 82, p 2; 

. 81, p. a 


Standard Cordage Co.—Committee.—Frederick C. Meach- 
am, R. H. Fiero, Frank C. Littleton and G. H. Squire Jr., 
committee for the adjustment mortgage bondholders, re- 
cently requested the deposit of those bonds with the Trust 
Co. of America. Free assets which the committee wants 
preserved for the adjustment bondholders should, it is said, 
aggregate about $400,000. 

Albert N. Parlin, of Boston, owning and representing a 
large interest, has been added to the protective committee 
of the first mortgage bondholders.—V. 91, p. 1714. 


Telephone, Telegraph & Cable Co. of America.— Dissolu- 
tion.— Vice-Chancellor Emery of New Jersey has made an 
order directing all parties in interest to show cause on Feb- 
ruary 16 why the report of Charles M. Myers and Edward 
M. Colie, receivers for the Telephone, Telegraph & Cable Co. 
of America, should not be approved, and an offeras follows, 
by Henry 8. Kearny of N. Y. for the company’s property 
and assets other than cash be accepted. 


(1) To pay the unpaid calls at face value on 128,612 shares of stock in 
full settlement of all liability thereon, said shares being all except certain 
409 shares on which there are unpaid calls. (2) To pay $75,000 and obtain 
a withdrawal of the right of the claim of John Frederick Wh » amount- 
ing to $80,000 and interest, to participate in any way in any which 
may come into the hands of the receivers.—V. 82, p. 1210. 


Tennessee Timber Co., Prendergast, Tenn.—Bonds Of- 
fered.—Charles M. Smith & Co., First Nat. Bank Bldg., Chi- 
cago, having sold over two-thirds of the issue, are offering at. 
par and int. the unsold portion of $450,000 closed Ist M. 6% 
serial bonds, guaranteed by the Prendergast Co., Marion, O. 
The bankers says: 


A first mortgage (Security Trust Co., Detroit, trustee) on (1) about 49,000 
acres of virgin timber land, owned in fee simple, containing 267,540,280 ft. 
of merchantable poplar, white and yellow pine, white and red oak, &c., 
lying in a solid body in Polk County, Tenn.; (2) a modern double-band saw- 
mill, capacity 25,000,000 ft. per annum; planing mill, oe kilns, &c., 16 
miles of standard-gauge 1 railroad, store buildings, employees 
houses, located at Prendergast, Tenn., on main line of Louisv. & Nashv. 
R., &c. Conservative appraisement of timber nearly $1,500,000, over 
3 times the amount of the bonds. Prin. & int. unconditionally guaranteed 
by a company that has conducted a lumber business profitably for over 16 
years. accountants re the combined assets of the companies 
issuing and guaranteeing the bonds at about $2,500,000 and the net profits 
for the last five years at $440,901. 


(The) Texas Co., Houston, Tex.— New Convertible Deben- 
tures.—Pres. J. S. Cullinan in circular of Feb. 10 calling a 
special meeting of the stockholders for March 4, says that 
resolutions will be proposed: 


(a) Authorizing the issuance of $20,000,000 of 6% convertible gold de- 
benture bonds, dated Jan. 1 1911, to mature by their terms Jan. 1 1931, 
but to be redeemable by the company on Jan. 3 1915 or on any interest 
date thereafter at 105% and int., and each debenture to be convertible 
into stock at option of holder on Jan. 1 1915 or on any interest paymen 
date before that day at the rate of 6 2-3 shares of 
bond of the face value of $1,000. The trust 
Jan. 1 1911 (Equitable Trust Co., N. Y., trustee), will 
$3,000,CG00 of said debenture bonds shall be reserved and issued only from 
time to time to retire an equal amount of the 6% serial notes. V. 91, 
p. 532 and (b) that a further $5,000,000 shall be reserved for future use 


under conditions to be prescribed in said ment. 

(db) ama Mion Raycom shares of capi stock for the conversion of said 
debenture bonds. 

(c) Providing for the increase of the authorized capital stock from $36,- 
000,000 to a total of not exceeding $50,000,000, at the discretion of board. 

(dq) Granting to the board authority to make sale or other disposition 
from time to time of the $8,000,000 debenture bonds reserved as in above. 

(e) Approving an agreement or agreements for the underwriting or sale 
of not exceeding $12,000,000 of said debenture bonds. 

[A preferential right to subscribe for their pro rata share of the $12,000,- 
000 debenture bonds now to be issued will be offered to the stockholders 
on terms to be announced later.} See also V. 92, p. 398. 


Union Natural Gas Corporation (Pittsburgh, Pa.)— 
Earnings.—For calendar years 1910 and 1909: 
Cai. Gross Operating Int. on Gas widends Balance, 
CR onto rr yogsnees Bds., &c. Purchased. (10%). S us. 
1910 __$3,601,3880 $1,289,589 $218,525 $595,280 $900,000 $597,986 
ai to ake 1,134,401 235,891 437,602 900,000 765,548 


United States Envelope Co.—Report.—For calendar years: 


Period Net Interest Preferred Depre- Balance, 

Covered— Profiis. Paid. Dividends. ciation. Surplus. 
Calendar year 1910__.$751,971 $102,988 (8%)$300,000 $75,887 $273,096 
6 mos. end. Dec. 31°09 335,913 52,400 (5%)187,500 42,783 53,229 
bd 9 ay —_ hag "09_ 642,182 93,029 (6% %)290,625 68,625 189,901 
—vV. » PD. os PA PRS Re eae 


United States Metal Products Co., Long Island City, N. Y. 
—Stock Offered.—Turner, Tucker & Co., N. City 
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Boston and Buffalo, are placing $1,500,000 7% cumulative 
pref. shares at par ($100 each), with a bonus of 10% in 
common stock, or at $96 net without the bonus. A circu- 
lar says in substance: 


Incorp. in Mass. (Jan. 27 1911). A consolidation of the John W. ane 
©o. and the J. F. Blanchard Co. Owns plants located in Long Island City 
and College Point. N. Y., for the manufacture of metal doors, window 
frames, interior trim and kindred products, which have been placed in very 
many of the large buildings constructed during the poms few years. 

Pref. stock authorized, $2,000,000; issued (underwritten), vt eee eee. 
Common authorized, $6,000,000; issued, $5,000,000. Pref. dividends 
payable quarterly in May, &c. The pref. shares in case of liquidation are 

eemable at 110; no ditional pref. stock and no bond or mtge. can be 

laced upon property without consent of two-thirds of pref. outstanding. 

The ref. shares have full voting power and if at any time 7% dividends 
should be in arrears, the pref. shall elect the majority of the board. 

Average net earnings for past three years of the companies acting inde- 

dently and in competition are certified by chartered accountants to 
ave been $337,813, exclusive of interest and discounts on borrowed 
money. Dividends (7%) on $1,500,000 pref. shares call for $105,000, 
leaving on basis of above earnings a surplus of $232,813. The net quick 
assets are nearly equivalent to the entire pref. stock issue. 
ment is of the best, 
taken in full payment for its properties _ common shares. 

Balance Sheet, &c.—As of Sept. 1 1910, the chartered accountants report 
as offsetting the $6,500,000 of capital stock ($5,000,000 commonand $1,500,- 
000 pref.) the following assets, after taking into consideration the sale of 
$1,500,000 pref. stock: Real estate, plant, &c., $1,372,903; cash and acc’ts 
receivable, $887,478; merch., suppiies and work in progress, $399,126; 
investments, good-will, &c., $3,840,491. 

The two companies had on their books on Sept. 1 1910 orders in excess Of 
85% of the business done by the two companies for the entire preceding year 


Extracts from Letter of President John W. Rapp. 
I am confident that the new company will conservatively earn, after all 
expenses, $650,000 per annum. This opinion is based upon the facts that 
it will be free of debt, will have ample working capital to handle a much 
larger volume of business. and will be able to standardize the output. 
Our product is regarded with such favor that no modern office building or 
first-class hotel or apartment house is now likely to be constructed with 
wooden trim. One of the best examples of work in our line is the Fifth 
Ave. office building, N. Y. City, covering 16 acres of floor space. 
door and window in this building is of steel or bronze furnished by us. 
product is not only fire-proof, but the cost of maintenance is nominal. 
- Directors.—John W. Rapp, President; George E. Shaw, Pres. Western 
Nat. Bank, Phila.; Alwyn Ball Jr., of Southack & Ball; Delevan Emery, 
Bradford, Pa.; John . McKinnon, of Cobe & McKinnon, Bankers; 
Philip M. Tucker of Turner, Tucker & Co. 


United States Realty & Improvement Co.—Earnings.— 
For nine months ending Jan. 31: 
1 1908-09. | 


Our 








909-10. 1909-10. 1908-09. 

Gross profits_$2,001,981 $1,942,683|Int. on debs__ $450,000 $496,967 

Exp. & taxes. 349,997 334,233 | Dividends - (3 3%) 606,105(3 44) 565,698 
Net profit. _$1,651,984 $1,608,450 Surplus__.. $595,879 $545,785 


Gross profits for Jan. 1911 were $222,278, net profits $199,550 and surplus 
after interest, $149,550.—V. 92, p. 398, 194. 


Warwick Iron & Steel Co.—Bonds Called—Notes.—The 
remaining $180,000 Ist M. 5s dated 1901 have been called 
for payment, p. &i., at the Real Estate Trust Co. of Phila- 
delphia on June 1. 


To provide for this payment and to retire the floating debt an issue of 
$300,000 of short-term 6% notes has been authorized.—V. 91, p. 1098. 


Weed Lumber Co., San Francisco and Weed, Cal.—Re- 
Sunding—Bonds Offered.—Clark L. Poole & Co., Chicago, 
recently offered at par and int. $1,200,000 1st M. 6% serial 
gold bonds, ‘‘the direct obligation of the largest manufac- 
turer of pine lumber, sash, doors and boxes on the Pacific 
Coast.’”’ The bankers say in substance: 


udited Balance Sheet July 31 1910. 
Liabilities ($4,491,914) — 


A 
Assets ($4,491,914) 


Timber lands & contracts_$2,121,477| Capital stock.__...___-- $1,950,000 
Blidgs., machinery, &c__. 1,279,782| Notes payable _________- 488 ,246 
Inventories _______-.- ba 657,551]Accounts payable______- 203,466 
Accounts receivable (less Int. and taxes not due___ 16,317 

seers, 0). os 5... 194,306} Bond issue (called) ______ 37,500 
Cash, adv., invest., &c_. 227,543/Res’ve for dep’n of plant. 232,777 
Cash to redeem bonds_-_- Sige eee nae uackauewcas 1,163,608 


- This bond issue will pay off all indebtedness, including the $437,500 old 
bonds, and will leave the company with over $1,000,000 of quick assets. 
This mtge. to the First Trust & Savings Bank and Emile K. Boisot, Chi- 
cago, trustees, is a first closed lien on 50,000 acres, owned in fee simple, of 
virgin pine timber lands, and about 3,500 acres of long time timber deeds 
located in Siskiyou Co., Cal. This tract is intersected by the Cal. North 
Eastern Ry., 2 branch of the So. Pac. Ry. which, it is understood, will 
form part of the new main line from San Francisco to Portland. Timber 
estimates: Pine, 774,601,000 ft.; fir, 25,581,000 ft.; total,800,182,000 ft. 
Also a first lien on two modern saw mills, capacity 75,000,000 ft. annually; 
sash, door and box factory with capacity to use 100 million ft. of lumber 
annually; several large storage sheds and warehouses (covered storage 
capacity 15,000,000 ft.), water works, electric light plants, machine shops, 
and entire townsite of Weed, with dwelling houses, &c., an investment of 
over $1,250,000, and insured for $1,488,000. (Sprinkler system.) 
ws, except residences. 

e appraise the property as follows: 800,182,000 ft. at $3 50 per 1,000, 
$2,800,637; plants and equipment, &c. (cost over $1,250,000), $900,000: 
total, $3,700,637; taking no account of the value of the 50,000 acres of 
land for agricultural and grazing perpeses after the timber is removed. 

The company is largely owned by George X. Wendling, President, and 
S._O. Johnson, Vice-President, for 15 to 20 years successful lumbermen. 

Bonds dated Oct. 1 1910, par $500 and $1,000 each (c*). Allor any may 
be called and paid at any interest periods prior to maturity on 60 days’ 
notice, at 102% andint. Bonds mature $50,000 on May 1 1911 and semi- 
annually thereafter. Sinking fund $2 50 per 1,000 ft., log scale, for all 
timber cut, based on estimates on file in our office and with the trustee. 
This deposit should pay off the entire bond issue when about 60% of the 


timber has been cut.—V. 91, p. 1778. 

Winchester Repeating Arms Co., New Haven, Conn.— New 
Officers.—George E. Hodson, formerly First Vice-President 
and Treasurer, has been elected President to succeed Thomas 
G. Bennett, who becomes Consulting Director. 

H. Winchester Bennett, 2nd V.-P., succeeds Mr. H -P.; 
Asst. Treas. Harry S. Leonard becomes 2nd V.-P. eee 

Wright Wire Co., Worcester, Mass.—Pref. Stock Offered.— 
Wm. 5S. Felton & Co., Salem, Mass., early in the year offered 
7% pref. shares at $118 per share. A circular said: 


Capitalization $250,000 pref. and $250,000 common stock: no bonded 
debt. Net earnings year end. Aug. 31 1910, $70,000; pref. dividend, $15,- 
000. Owns three plants in Worcester and Palmer, Mass., covering 5 acres, 
and manufacturing wire, wire cloth, poultry netting, wire fencing, wire 
rope, patent wire clothes line, picture cord, staples, screens, flower bed 
guards, elevator shafts and enclosures, patent lightning rods, fire-escapes, 
office and counter railing, &c. Now running night shifts. 








—Arthur J. Philbin and Vincent P. Lobdell, who have 
been associated with the Rudolph Kleybolie G>.,Inc., for the 
past seven years, have formed a co-partnership under the 
firm name of Philbin & Lobdell. The new firm will begin 
operations next Monday at 115 Broadway and will do a 


The manage- | 
has -had a remarkably successful record, and has | 


Every | 


———=> 
—The Aetna Life Insurance Co. at Hartford, Conn., of 
which Morgan G. Bulkeley is the well-known executive, 
published its 6lst annual statement in the Feb. 4 issue of 
the “Chronicle.”” This company, with $101,018,143 assets 
and $307,102,649 insurance in force, has paid to policy- 
holders since its organization in 1850 over $200,000,000. 
|Its growth during 1910 may be briefly summarized, viz.: 
| Increase in surplus, $429,543; increase in premium income, 
| $1,110,917; increase in assets, $3,790,535; increase in life 
| insurance in force Dec. 31 1910, $13,579,416. The com- 
pany’s payments to policyholders in 1910 were $12,251,253. 
|The amount of reserve on life endowment and term policies 
| was $82,794,149, besides a special reserve of $704,525 and 
| also $1,547,600 for liability claims. Its surplus for policy- 
' holders was over $10,000,000, in addition to $1,858,901 of 
surplus reserved for a special class of policies and dividends 
to policyholders, payable on demand. The total income in 
| 1910 was $21,506,586 and total disbursements $17,997,714. 
The Aetna Life’s business embraces life, accident, health and 
liability insurance. 





—The attention of investors is called to the advertisement 
on another page of Wm. A. Read & Co., who are offering 
four choice issues of investment securities. They consist of 
Kissex County (N. J.) 444% gold bonds, due Feb. 1951 (tax- 
exempt in New Jersey); Chicago & North Western Ry. Co. 
extension 4s, due 1926; Boston & Northern Street Ry. Co. 

Ist ref. 4s, due 1954 and Chicago & Western Indiana RR. 
con. 4s, due 1952. Two of the issues are legal for savings 
_ banks in Massachusetts. Full details will be furnished upon 
_application made to any of the firm’s offices. 


—In our advertising columns to-day, White, Weld & Co., 
5 Nassau St., New York, and the Rookery, Chicago, jointly 
with Potter, Choate & Prentice of this city, are offering for 
investment $2,702,000 N. Y. Ontario & Western Ry. Co. 
general mortgage 4% bonds, due 1955, and tax-exempt in 
N. Y. State. The bankers offer these bonds at 925 and 
interest at a price to yield 434% income. See remarks in our 


“General Investment News’’ department and advertisement 
for details. 


| .—A new Chicago bond house which will make a specialty 

of drainage and municipal bonds has just been organized 
and incorporated with $100,000 capital under the name of 
F. W. Morgan & Co., with offices at 1311 First National 
Bank Bldg. Mr. Morgan was for 13 years with Armour & 
Co. as salesman, and more recently has been associated with 
a prominent bond firm. The stockholders in the new com- 
pany are local men of capital and high standing. 


—Burgess, Lang & Co., 34 Pine St., this city, are prepared 
to deal in Bangor & Aroostook RR. first main line 5% bonds 
due 1943, Piscataquis Division 5s, due 1943, refunding 4s, 
due 1951, and all other issues of this road. Correspondence 
on the subject is solicited. The firm’s New York office is 
under the management of William B. Smith 2d. 


—Spencer Trask &Co., Wm.Salomon & Co. and Kissel, Kin- 
nicutt & Co. of New York, are to-day advertising in the 
“Chronicle” a public sale of 9,000,000 Consolidation Coal 
Co. Ist & ref. mtge. sinking fund 5% bonds at 97 and int. 
Particulars appear in our ‘‘General Investment News’’ 
department and the advertisement. 


—Ames, Emmerich & Co. is the title of a new Chicago 
bond firm, according to well-founded report, which is to open 
offices March 1. Both Mr. Ames and Mr. Emmerich have 
been successful bond salesmen for a number of years with 
N. W. Harris & Co. and the Harris Trust & Savings Bank. 


—Bertron, Griscom & Jenks, 40 Wall St., N. Y., dealers in 
high-class public service securities, have issued for distribu- 
tion an interesting little folder entitled “Investigation vs. 
Direction,” which calls attention to a point which is of great 
importance to both large and small bond buyers. 

—Attention is called to the offering by J. H. Adams & 
Co. of Los Angeles Railway first and refunding 30-year 5% 
gold bonds. The property was described very fully in our 
last issue on page 395; see also the advertisement in to 
day’s issue. 

—Hornblower & Weeks, members of the New York Stock 
Exchange, have issued a descriptive pamphlet regarding 
the Sealshipt oyster system. A majority of the preferred 
stock recently issued has been taken by investors. 

—Arthur W. Stevens & Co. of Minneapolis, dealers in 
investment securities, announce their removal to new offices 
at 317-318-319-320 Plymouth Building. The firm specializes 
jn local stocks and bonds. 

—John L. Williams & Sons, of Richmond, Va., have 
issued an interesting circular about the securities of this 
recently completed road, for the construction of which they 
organized a syndicate early in 1907. 

—James B. Colgate & Co., 36 Wall St., members of the 
N. Y. Stock Exchange, have opened a branch office in Wash- 
ington, D. C., at 729 15th St., N. W., near F St. J. Upshur 
Moorehead is manager. 

—C. E. Mitchell & Co., bankers, at 37 Wall St., have 
issued a bulletin of selected 5% and 6% bond investments. 
Copy on application. 


—The firm of D. Arthur Bowman & Co. of St. Louis 





general investment bond business. 


succeeded on the 15th inst. to the investment banking busi- 
ness heretofore conducted by D. Arthur Bowman. 
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COMMERCIAL EPITOME, 


Friday Night, February 17 1911. 


Signs are not wanting that American business continues 
slowly to improve, one indication of which is the increasing 
interest in the iron and steel trade. Other favorable cir- 
cumstances are the readjustment of grain and cotton prices 
to a more normal basis, the fall of beneficial rains in the 
winter-wheat and the cotton sections of the Southwest, con- 
tinued easiness of the money markets and the fact that con- 
servatism is still everywhere observable, whereby the way 
is made more secure for a return to a better state of things. 

LARD on the spot has continued to decline, owing to 
depression in the market for live hogs, due to liberal arrivals, 
further depression in the market for lard futures and dulness 
of trade. Prime Western 9.85c.; Middle Western 9.75c. 
and City steam 95c. Refined lard has also been dull and 
weaker. Continent 10c.; South America 10.75c. and 
Brazil in kegs 11.75c. The market here for lard futures 
has been nominally easier. At Chicago the speculation has 
been active with the trend of prices downward in the main, 
owing to larger arrivals of live hogs at weaker quotations, 
selling for the decline by large packing interests, depression 
in grain pricesand liquidation. Buying largely to cover shorts. 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Frt. 

March delivery....-.-.. 9.60 Holi- 9.55 9.55 9.55 9.50 
May delivery._......- 9.65 day. 9.65 9.60 9.55 9.50 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Frit, 

May delivery.......-.. 9.45 Holi- 9.42% 9.45 9.35 9.40 
July delivery......... 9.37% day. 9.37% 9.35 9.30 9.35 


PORK on the spot has been dull but firm. Supplies are 
light. Mess $23; clear $19 50@$22; family $22 50@$24. 
Cut meats have been in moderate demand and generally 
steady. Pickled hams, regular, 124@13%c.; pickled 
bellies, clear, 13@13%c.; pickled ribs 13@13%c. Beef 
has been dull and steady; supplies light. Mess $14@$14 50; 
packet $15@$15 50; family $16 50@$17, and extra India 
mess $29@$29 50. Tallow has been quiet and steady at 
7\c. for City. Stearines have been dull and easy; oleo 
8%c. and lard 10%c. Butter has been quiet and steady; 
creamery extras 27@27\4c. Cheese has been quiet and 
steady; State, full cream, colored, Sept., fancy, 15c. Eggs 
have been weak; Western firsts 1644@16%c. 

OIL.—Linseed has been dull but tirmer; City, raw, Ameri- 
can seed, 95@96c.; boiled 96@97c.; Calcutta, raw, $1. 
Cottonseed has been dull and irregular; winter 7@7.75c.; 
summer white 6.90@7.40c.; crude 5.53@5.60c. Cocoanut 
has been quiet and steady; Cochin 934@9%c.; Ceylon 9@ 
9l44c. Corn fairly active and steady at 7.15@7.20c. Olive 
quiet and steady at 90@95c. Lard quiet and steady; prime 
$1 05@$1 08; No. 1 extra 65@70c. Cod in good demand 
and firm; domestic 53@55c.; Newfoundland 57@58c. 

COFFEE on the spot has been quiet and easier. Rio 
No. 7, 124%@12\c.; Santos No. 4, 12%,@13c. West India 
growths have been quiet and easier. Fair to good Cucuta 
12%@13\%e. Cost and freight offers from Brazil have lat- 
terly been firmer, but this fact has had no effect upon the 
local spot market. The speculation in futures here has con- 
tinued on a large scale and fluctuations have been violent 
at times. In the main the tendency of prices has been 
downward, owing to further bearish pressure from local 
traders and cotton operators, heavy foreign selling of the 
distant months and general liquidation. 

Closing prices were as follows: 

February 10.16c.|May ._._- 10.29c.|August _.10.18¢.| November 9.93c. 


March ____10.16c. _...10.29c.|Septemb’r 10.08c.| December 9.88c. 
April____- 10.23c.|July ..._- 10.29c.| October _. 9.98c.|January . 9.88c. 


SUGAR.—Raw has been firmer and more active. Cen- 
trifugal, 96-degrees test, 3.51c.; muscovado, 89-degrees test, 
3.0lc.; molasses, 89-degrees test, 3.76c. Refined has been 
in moderate demand and steady. Granulated 4.60c. Teas 
have been generally firm with trade fairly active. 

PETROLEUM.—Refined has been in light demand and 
steady. Refined barrels 7.40c., bulk 3.90c. and cases 8.90c. 
Gasoline has been in fair demand and steady; 86-degrees in 
100-gallon drums 1834c.; drums $8 50 extra. Naphtha has 
been quiet and steady; 73@76-degrees in 100-gallon drums 
1634c.; drums $8 50 extra. Spirits of turpentine has been 
quiet and firm at 91@91%c. Rosin has been quiet and 
firm; common to good strained $7 25. 

TOBACCO.—No really striking features have come to 
light. Much of the business is of a hand-to-mouth character 
at steady quotations. There is an excellent demand for 
cigars, but for all that manufacturers’ purchases of leaf are 
on a noticeably conservative scale. The most noteworthy 
features of the buying are Wisconsin and Connecticut bind- 
ers, for which very steady prices prevail. The Sumatra 
inscriptions also excite a good deal of interest, and there is 
a growing conviction that the offerings will be of a sort that 
will inure to the advantage of the buyers of this country. 

COPPER has been in small demand and steady. Lake 
124%@12%c.; electrolytic 12144@12%c., and casting 12@ 
12%ec. Tin has advanced on speculative buying; spots 
44l4c. Lead has been quiet and steady at 4.40@4Kc. 
Spelter has been in fair demand and steady at 5.50@5.€0:. 
Iron has been quiet but firm; No. 1 Northern $15 50@$16; 
No. 2 Southern $15 25@$15 50. 








THE MOVEMENT OF THE CROP as indicated by our 
ese or from the South to-night is given below. For the 
week ending this evening, the total receipts have reached 
134,382 bales, against 173,669 bales last week and 184,875 
bales the previous week, making the total receipts since 
Sept. 1 1910 7,416,446 bales, against 5,879,297 bales for 
the same period of 1909-10, showing an increase since Sept. 
1 1910 of 1,537,149 bales. 
































Receipts at— Sat. Mon, | Tues. | Wed. | Thurs.| Fr. Total. 
Galveston ___..-. 4,879| 4,887| 10,028) 7,743| 3,080) 7,492!) 38,1098 
Port Arthur__../ 9,32 pwLABE istics nEEte wishihal ----| 9,325 
Texas City, &o_- as es onGeinies ---.| 8,944 ----| 4,348) 13,292 

ew Orl _...| 8,209) 7,472) 6,632) 5,311) 5,407) 4,569) 37,600 

eae swe aia emesis ona ----} 2,641) 2,641 
poe guioen ae 156) 1,435) 1,539 199 843 107| 4,279 

e _ Re pea SS ocainmes nine citer Aste in “anid oui 
Jacksonville, &c. pee 115 sitet ds laces ee 217 332 
Savannah ___._. 5,359} 2,223) 3,476) 2,508) 2,182; 2,155) 17,903. 
Brunswick __..- onha dint «mein niin jes de ivorteie ounh 
Charleston __..- 141 468 393 55 115 80; 1,252 
Georgetown _... iioekal 25 cedpialan eins amirts omek 25 
Wilmington _... 155 327 205 220 247 305; 1,459 
\  . as 1,081 795 564) 1,271 616 495) 4,822 
N’port News, &c sue dn cca aoe iddipa wgenbas isintareh 
New York_.___- 50 oaks nities ws seal 11 312 373 
Boston __._.... 47 352 71 59 111 134 774 
Baltimore__-_. _. Bion mao case Saiwel ----| 2,196) 2,196. 
Philadelphia_-___ sanganes ebuie dite notin emus akan adits 
Totais this week.| 29,402) 18,099] 22,908] 26,310) 12,612! 25,051'134,382° 





The following shows the week’s total receipts, the total 
since Sept. 1 1910 and the stocks to-night, compared with 
last year: 



































eo 1910-11. 1909-10. Stock. 
Feb. 17 This \Since Sep| This Since Sep 
Week. | 11910. | Week.| 1 1909. 1911. 1910. 

Galveston .__...-. 38,109/2,460,677| 35,852/2,144,398| 159,368 112,718 
Port Arthur____. 9,32 163,503; 5,362) 107,378) -.----] --.... 
Texas City, &c__| 13,292) 314,161; 1,378 So, eRe meth 
New Orleans _._.| 37,600/)1,289,872| 15,374); 894,895) 188,959) 186,556 

ulfport ....... ,64 31,5 2 8,264 4,748 1,006 
Mobile _......-- 4,279| 228,213) 5,359; 200,092 26,673 26,180 
Pensacola. _...-- ----| 103,312) 20,633) 119,224) -.....} 2. 
Jacksonville, &c_ 33 22,426 37 Stett nmatiewkl -~qapie 
Savannah ___..-- 17,903)1,289,476| 6,413/1,175,055 94,849 73,827 
Brunswick _.....} ---.-- 13,426! __._-. 199,190 641 4,676. 
Charleston ___._- 1,252 65,688 420} 192,030 22,256 23,711 
Georgetown -...-. 25 ee ReTEE. sities. hawaii 
Wilmington  _...| 1,459) 380,913) 3,559) 285,301 8,708 19,033 
Norfolk____..--- 4,822) 513,065} 4,441) 403,442 22,331 30,953 - 
N’port News, &c_} —----- 3,848 273 PEPE. cneaoal iawconml 
New York ___.-- 37 6,645)  __._- 3,76 291,716) 161,663 

OE i acts 774 32,624 573 7,855 4,091 ,596- 
Baltimore_-___..- 2,196 95,803; 1,301 51,359 5,284 8,347 
Philadelphia _...|  -.--- 315 25 837 7,551 3,097 

TOs iniintcnacd 134,382'7,416,446 101,339'5,879,297' 837,175' 658,363 

Note.—18,689 bales deducted from receipts at Savannah since Sept. 1, as 
correction. 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














Receipts at— | 1911. 1910. 1909. 1908. | 1907. 1906. * 
Galveston --_- 38,199 35,852 53,035 55,051 99,444 57,903 
Pt.Arthur, &c. 22,617 6,740 10,497 2,39 aon oaaies 4,789 
New Orleans-_ 7,6 15,374 35,890 41,166 71,468 44,107 
Mobile —.---- 4,279 5,359 7,319 4,101 4,588 1,744 
Savannah __. 17,903 6,413 11,695 13,205 23,896 10,183 
ROMNGNe. al) eaten! astena 45 762 7,987 1,405 
Charleston, &c 1,277 420 2,285 847 2,971 1,201 
Wilmington _- 1,459 3,559 2,725 5,283 6,702 517 
Norfolk _.-_- 4,822 441 5,617 6,009 8,906 3,555 
N’port N., &¢} ---.--. 273 488 78 1,582 478 
All others_-_- 6,316 22,908 3,609 5,308 18,105 10,133 
Total this wk | 134,382) 101,339; 141,612; 134,208 245,649) 136,015- 

















Since Sept. 1-'7,416,446 5,879,297 7,911,638'6,705,512 7,979,637 6,131,301 


The exports for the week ending this evening reach a total 
of 164,579 bales, of which 72,629 were to Great Britain, 
9,406 to France and 82,544 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910. 








Week ending Feb. 17 1911. From Sept. 1 1910 to Feb. 17 1911. ' 
Exported Exported to— 























to— 

Exports 

from— | @reat Conti- Great | Conti- 

Britain.|Fr’nce, nent. | Total. Britain. \France.) nent. Total. 

Galveston ___.! 29,681) ___.| 17,818 47,499 875,748'275,464| 812,286 1,963,498 
Port Arthur___| ..._. _.--| 9,325 9,325  42,083| 48,841] 72.479| 163,503 
Texas City, &c. _..-- 8,944) 4,348 13,292 205,686 48,323, 21,045) 275,054 
New Orleans._| 2,500} _.._| 12,292 14,792 696,114100.695| 278.755 1,075,564 
Mobile .___..- ev, ----| 6,176} 6,176  59,147| 35,603) 57,014 ‘ 
P “pa Bade Sucih Gicaad eee 39,382) 30,084) 34,899) 104,365 
Gulfport ..._- S000 ©... ok acaee 11,967 16,483! 10,207 95 ‘ 
Savannah __-.| 8,882) ___.| 9,229) 18,111 300,378105,813| 362,529 768.720 
Brunswick.-..| 9,152) _...| _.._- 9,152 100,077} ___.- 75,102| 175,179 
Charleston___.| _.._- _.--| 9,900' 9,900 15,549] 9, 90,551) 116, 
Wilmington__.| 2,000) -.--| .-._. 2,000 126,171] 32,015 194.516) 352.702 
Norfolk ..._-- Bh es ROME Seweatex BS ge. <t: 10,400) __... 2,319} 12,719 
Newport News _.... nt Shade cob ae Saat Soweee NO 
New York....' 5,297|  17| 9,542) 14,856 215,522] 65,935, 140,291| 421,748 
Boston _____- BE Bee Beete 2,518 89,358) ____. 7,888, 97,246 
Baltimore __-.' 632, 445) 2,152) 3,229 14,493) 6,618| 57.627| 78,738 
Philadelphia _-| _____ LR! caine Saiede 635 fee 6,089] 48,802 
Portland, Me_._' ..... Hae gS TER Pees es } OMe écecal cc 527 
San Francisco_' ____- REDS RASS | ER PY 2a 59,186) 59,186 
ene “ape eeetiis, panes oie ONE GROEN. 4c. 37,248] 37, 
6” Be LS aa aes: OoSae caer oe ubacue  oaicea 8,880 8, 
Portland, Ore.  ..... ddnat phew awed : Sok tae wae 500 
OO ai a ato EAI Gk Wk Doone wake: scuueh > aiid 3a 
Bs: wae ens nee Ridiakt pie Naee wooed EUR: nn cualhs coacueied 2,075 

Total .<.... 72,629) 9,406| 82,544/164,579 2,851,906|769,598 2,319, 299)5,940,803 
Total 1909-10. 27,235,16,616| 82,441126,292 1,673, 103.791,340 1,992,727/4,457,170" 














In addition to above exports, our telegrams to-night also- 
give us the following amounts of cotton on shipboard,*not 
cleared, at the ports named. We add similar figures for 
New York. _ 
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On Shipboard, Not Cleared for— 
Feb. 17 at— 

Great Ger- Other , Coast- Leaving 

Britain.| France.| many |Foreign| wise. | Total. Stock. 
New Orleans__| 9,873) 8,848) 5,089) 12,848) —---- 36,658) 152,301 
Galveston _.__| 27,476) 8,828) 21,672) 25,807! 2,617) 86,400 72,968 
Savannah --_- ee” decer Bey wees 900) 4,100} 90,749 
la atts er ol rare Pix 500 500 21,756 
Mobile _.___.- 3,559| 6,250) 1,500 ...-| 2,000) 13,309 13,364 
Norfolk __.__. aS whe sene _...| 8,499) 8,499 13,832 
New York._.-} 2,800 500; 1,000| 1,200 _...-| 5,500) 286,216 
Other ports.._| 4,000 pet eX hin at oancl. Oar 25,023 
Total 1911__| 47,708| 24,426) 34,461| 39,855) 14,516160,966 676,209 
‘otal 1910._| 20,246) 7,113) 35,098) 19,527) 16,013) 97,997, 560,366 
‘otal 1909__' 39,454' 27,059! 47,832) 33,534) 17,036\164,915' 652,472 














Speculation in cotton for future delivery has been fairly 
active at declining prices, largely owing to a fear that the 
House bill which passed June 23 1910, prohibiting trading in 
cotton futures where no delivery or receipt of the actual cot- 
ton is contemplated, and which during the present week has 
been under consideration by the United States Senate Com- 
mittee on Inter-State Commerce, may become a law. A 
final report by this committee, whether for or against its 
adoption, was expected to-day Friday. There has been 
grave apprehension that the report may be favorable to the 
passage of the bill, though delegations from the New York 
and New Orleans cotton exchanges have been in Washington 
to present the case of these bodies against the enactment of 
such legislation, which, it is contended, would be a serious 
injury to the cotton business both at home and abroad. 
Other factors militating against the market have been con- 
tinued large receipts, the large world’s visible supply, the 
unsatisfactory condition of trade both in this country and 
in Europe, further reports confirmatory of the plague and 
famine in China, evidences that mills both in England and 
at the South are disposed to curtail production, and, finally, 
the fall in various parts of Texas of beneficial rains, which 
appear to have more or less effectually broken the prolonged 
drought in that State, even if more rain is desirable. More- 
over, there has been very heavy liquidation for local, South- 
ern, Wall Street and Western account, spot markets have 
been quiet and Liverpool’s spot sales have dwindled at times 
to very small figures. Spinners have naturally been loath to 
increase their purchases materially on a declining market, 
with the trade upset not only by the recent fall in the price of 
over $6 a bale and by the anti-option agitation, but also by 
the growing evidences that the next season’s acreage at the 
South will be very large, possibly the largest on record. 
Then, too, thenext-crop options are selling at a discount of, 
roughly, 14% toll%e. In Texas some cotton has already been 
planted. In other parts of the State planting preparations 
are going forward rapidly. Texas preparations are unus- 
ually advanced, it is stated, for this time of the year, and 
some advices state that undeveloped country in that State is 
being rapidly populated, that new land is being opened up 
and that the newcomers will plant cotton heavily. Silver 
has further declined in London, and this fact, together with 
the plague in China, militates noticeably against the cotton 
industry in Lancashire. On the other hand, Liverpool’s 
spot sales during the last few days have increased. The 

ank of England’s discount rate has been reduced 4%. 
Buying orders have been received from Liverpool, and Ameri- 
can spot interests and spinners have bought here to some ex- 
tent. The certificated stock at New York has decreased thus 
far this month approximately 20,000 bales. Exports from 
the ports have been liberal. Bombay receipts light and the 
speculative situation, after the drastic liquidation of the last 
few weeks, is supposed to be,in a technical, sense somewhat 
better than it was recently. Yet the feeling in the world’s 
cotton markets is plainly unsettled. The cotton trade of this 
country, in the estimation of not a few, made a mistake last 
fall of a million bales in the shape of an under-estimate of 
the size of the crop, and on this mistake put up prices 2c. 
pee pound. It is the idea of such observers that this mistake 

8 now in process of correction. However this may be, the 
speculation recently has been largely in the nature of 
liquidation, and the majority of the trade are simply await- 
ing developments, the more general expectation being, how- 
ever, that unless something unforeseen arises, the general 
drift of prices must continue to be downward. To-day 
prices advanced on some covering and new buying, partly 
owing to rumors that the Anti-option Bill may not pass the 
Senate. Spot cotton here has been quiet. Middling up- 
lands closed at 14c.. a decline for the week of 35 points. 

The rates on and off middling, as established Nov. 16 1910 
by the Revision Committee, at which grades other than 
middling.may be delivered on contract, are as follows: 


NN ois wi ei we c_1.50 on| Middling -___-___ c. Basis| Good mid. tinged_c Even 
Strict mid. fair__..1.30 on| Strict low. mid_--_0.25 off} Strict mid. tinged __0.15 oft 


Middling fair______ 1.10 on| Low middling --_-- 0.60 off | Middling tinged _ __0.25 off 
Strict good mid ---_0.66 on | Strict good ord --.-1.05 oft | Strict low.mid.ting_0.60 off 
Good middling-~.__0.44 on | Good ordinary ---__1.75 off| Low mid. tinged ___1.50 off 


Strict middling -_-.0.22 on | Strict g’d mid. tgd_0.35 on} Middling stained __ _0.75 off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Feb. 11 to Feb. 17— Sat. Mon. Tues. Wed. Th * 
Middling uplands......___- H. ‘“H.'- 1448-1400 1000 1406 


NEW YORK QUOTATIONS FOR 32 YEARS. 
80 


1031 0... .3. 14.00] 1903-_c___-- 9 1895_c__.__ 5.62|1887_c_____ 9.50 
lo See 14.80/1902_._..-- $81) 1804... _—- 7.94/1886_______ 9.06 

tis day ha a 1001._..... 9.38/}1803...._.. 9.12/1885__._._.11.19 
ai be ons os 11.35)1900______- 8.88/1892_______ pA ly aera 10.75 
| ree 11.05/1899__..--- 6.62/1891_______ 9.06/1883_______ 10.25 

bnae ene 11.25/1898__....- 6.25/1890___..__11.31]|1882_______11.62 
RRS 7.90/1897___.._- 7.06|1889______. 10.06) 1881__.____ 11.56 








FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures or to- 
night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 











February 17— 1911. 1910. 1909. 1908. 
Stock at Liverpool-------- bales.1,312,000 988,000 1,382,000 1,112,000 
Stock at London -__-....------ 8,000 3,000 10, 11,000 
Stock at Manchester -_-_------- 109,000 62,000 83,000 76,000 

Total Great Britain stock ----_- 1,429,000 1,053,000 1,475,000 1,199,000 
Stock at Hamburg-_-_-.-.-..------- 4,000 ,00 ,000 14,000 
Stock at Bremem _.......-...-.-- 251,000 265,000 447,000 396,000 
Stock at Havre__-_.------------ 275,000 452,000 359,000 234,000 
Stock at Marseilles____....-.--- 2,000 3,000 4,000 4,000 
Stock at Barcelona ___-_--_---- 16,000 9,000 45,000 37,000 
Stock at Genoa_____....------- 61,000 70,000 76,000 19,008 
Stock at Trieste _-......-------- 2,000 4,000 1,000 19,000 

Total Continental stocks - ----- 611,000 812,000 943,000 723,000 

Total European stocks------_- 2,040,000 1,865,000 2,418,000 1,922,000 
India cotton afloat for Europe... 172,000 282,000 152,000 112,000 


Amer. cotton afloat for Europe_. 627,792 311,505 536,508 721,480 
Egy —_ &c.,afit.for Europe. 62,000 39,000 67,000 29,000 














Stoc Alexandria, Egypt----- 259,000 196,000 310,000 234,000 
Stock in Bombay, India-------_- 446,000 625,000 465,000 566,000 
Stock in U. S. je 1 A See on 837,175 658,363 817,387 703,411 
Stock in U.S. interior towns____ 616,803 690,302 794,206 518,015 
U. S. exports to-day_-_--------- 21,788 20,720 43,777 30,780 
Total visible supply - - - - - - - - - - 5,982,458 4,687,890 5,603,878 4,836,696 
Of the above, totals of American and other descriptions are as follows: 
A an— 
Liverpool stock_-_-_-_--.----- bales.1,182,.000 908,000 1,283,000 983,000 
Manchester stock____---------- 91,000 50,000 68 ,000 60,000 
Continental stock___...-.------- 567,000 758,000 889,000 651,000 
American afloat for Europe- ---- 627,792 311,505 536,508 721,480 
U.S. port stocks____.--------- 837,175 658,363 817,387 703,411 
U. S. interior stocks ___.-.----- 616,803 690,302 794,206 518,015 
U.S. exports to-day-_---------- 21,728 20,720 43,777 30,780 
Total American __----------- 3,943,558 3,396,890 4,431,878 3,667,686 
East Indian, Brazil, &c.— 
Liverpool stock ---------------- 130,000 80,000 99,000 129,000 
ee a Re Se ee 8,000 3,000 10,000 11,000 
Manchester stock___-.-.-------- 18,000 12,000 15,000 16,000 
Continental stock_-_-.--------- 44,000 54,000 54,000 72,000 
India afloat for Europe_-------- 172,000 282,000 152,000 112,000 
Egypt, Brazil, &c., afloat__-__-- 62,000 39,000 67,000 29,000 
Stock in Alexandria, Egypt - ---- 259,000 196,000 310,000 234,000 
Stock in Bombay, India_------- 446,000 625,000 465,000 566,000 
Total East India, &c___..---- 1,139,000 1,291,000 1,172,000 1,169,000 
Total American _....-.----.-- 3,943,558 3,396,890 4,431,878 3,667,686 
Total visible supply - --------- 5,082,558 4,687,890 5,603,878 4,836,686 
Middling Upland, Liverpool----- 7.56d. 8.10d. 5.09d. 6.14d. 
Middling Upland, New York__._. 14.00c. 14.80c. 9.85c. 11.50ce. 
Egypt, Good Brown, Liverpool 10 1-2d. 15 9-16d. 8 11-16d. 9 Xd. 
Peruvian, Rough Good, Liverpool 11.30d. 10d. 7.75d. 10.75d. 
Broach, Fine, Liverpool-_---_-_-_-_- 7 7-16d. 7 9-16d. 5.00d. 5 11-16d. 
Tinnevelly, Good, Liverpool_.... 7 5-16d. 7d. 515-16d. 5 5-16d. 


Continental imports for the past week have been 182,000 
bales. 

The above figures for 1910 show a decrease from last week 
of 140,095 bales, a gain of 394,668 bales over 1910, a de- 
crease of 521,320 bales from 1909, and a gain of 145,872 
bales over 1908. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 












































in detail below. 
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ao 
The above totals show that the interior stocks have de- 
creased during the week 8,706 bales and are to-night 73,499 
bales less than at the same time last year. The receipts 
at all the towns have been 20,216 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two vears are as follows: 














Feb. 17. 1910-11———_ —— 1909-10——. 
Ship ped— Week. Sept.1. Week. Sept.1. 
la St. Louis._................15,423 393,341 8,833 297,738 
dn on he one bec mou 4,786 162,563 3,588 134,665 
Via Rock Island____.________-_- 232 25,658 879 17,935 
.. 8° | Be ae eee 4,649 100,162 1,583 73,848 
BG Ne ee eee 2,322 53,967 718 35,890 
V a Virginia points____._______-_ 2,963 121,085 3,274 93,445 
Via other routes, &c__________-_- 3,976 126,543 4,988 119,041 
Total gross overland________-- 34,351 983,317 23,883 772,562 
Deduct Shipments— 
Overland to N. Y., Boston, &c___ 3,343 135,387 1,899 63,816 
Between interior towns_-_- ___-_--_- 1,278 23,408 5,987 28,934 
Inland, &c., from South_______- 681 29,877 4,948 40,247 
Total to be edducted_____._____-_- 5,302 188,672 12,834 132,997 
Leaving total net overland*__-_-__-_ 29,049 794,645 11,049 639,565 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 29,049 bales, against 11,049 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 155,080 bales. 














1910-i1 1909-10 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Feb. 17______ 134,382 7,416,446 101,339 5,879,297 
Net overland 2 es Seer 29,049 794,645 11,049 639,565 
South’n consumption to Feb. 17__ 50,000 1,118,000 52,000 1,274,000 

Total marketed... ...... 2.22. 213,431 9,329,091 164,388 7,792,862 
Interior stocks in excess_________ Ni 566,025 *14,449 607,139 

Came into sgiht during week__.204,725 ________ 185,080. ncmiedseu 
Total in sight Feb. 17..-........ -..-. O.Beectle.. acs 8,400,001 
North’n spin’s takings to Feb. 17. 61,915 1,625,871 27,248 1,593,393 

* Decrease during week. 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
1909—Feb. 19_....-.-.---- 220,525 | 1908-09—Feb. 19__..__- 10,760,068 
1908—Feb. 21__...-------- 197,582 | 1907-08—-FOb. 21_____-_- 8,894,145 
1907—Feb. 22.......-----. 216,486 | 1906-07—-Feb. 22_____._ 10,360,209 
1906—Feb. 23_.....-.----- 201,852 | 1905-06—Feb. 23_____-_- 8,472,743 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 














Closing Quotations for Middling Cotton on— 
Week ending 
Feb, 17. Sat’day, | Monday,| Tuesday,| Wed’ day,,Thursd'y,| Friday, 

Galveston _---- 14% ‘igi 14 14% 14% 14% 
New Orleans.--/.-..-. aii 14 14% 14% 14% 
MOUS. o-csaue watts Ss i inies 14, 4 14 14 
Savannah _---_- Pans espe ma 14% 14% 14% 14% 
Charleston _.-.- sehen PAE. 14% Ae She mobs Fa ai 
Wilmington ----}.... Rie op Sea ‘aiessh nal Be 
Norfolk _.....- ie anil so 14% 14% 14% 14% 
Baltimore --_.-- se oe ui paras os 14% 14% 14% 144 
Philadelphia ---_/14.60 Aaa 14.35 14.25 14.25 14.25 
Augusta.-..-.-- ie mine 14% 14% 144% 14% 
Memphis --. --- 115 ass 15 14% 14% 14% 
St adc awe pepe intial 14% 14% 14% 14% 
BOGOR ...s.0 \14% pe dsacie 14% 44% 14% 14 
Little Rock.... 14% nee 14% 14% 14\% 14 




















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 






































Sat'day, | Monday,| Tuesday,| Wed’ day, Thursa’y, Friday, 
Feb. 11. | Feb. 13. | Feb. 14. | Feb. 15. | Feb. 16.} Feb. 17. 
February— @ @ 
I ists cs as — —_— _ 
Closing... __- 14.07. * 113.84 * 113.98 * 114.00 * 
March— 
Range ...... 13.96-.15|13.88-.45|13.80-.00/13.95-.10 
Closing... --- 14.12-.14|13.89-.90|14.00 —{14.06-.07 
| oa 
Range _....- —@ —— @ @a-— 
Closing... ...-. 14.20-.23 13.08-.08 14.06-.09]14.11-.13 
May— 
BS Fee 14.11-.27|13.99-.29113.88-.10114.04-.21 
Closing _ __-__- 14.27-.28|14.01-.02|14.09-.10)14.18-.19 
June— / 
Range ___._. — @ @ @ 14.16 — 
Closing __.._- HOLI- | HOLT- /|14.30-"33)14.05-.07|14.12-.1414.21-.23 
Jul DAY. DAY. 
_ _ ee, 14.21-.37/14.09-.40/14.00-.201)14.14-.31 
Closing... ..- 14.37-.38)14.11-.12|14.19-.20)14.28-.29 
August— 
Range .....-. a 4 —/13.58-.65;— @ —- @e— 
vane Wahu 13.83-.90/13.57-.59|13.57 13.65 — 
ie bine 12.85-.01|12.69-.95) 12 .56-.70)12.63-.75 
Closing - ----- 12.95-.98| 12.69-.70/12.69-.70)12.71-.72 
eS 12.84-.86\— @ —/12.46-.5912.57 — 
Closing-_.---- 12.85-.89/12 .59-.61/12 .59-.6%12.61-.62 
Ne eee Dull. a a Quiet. 
Options ___-_- Steady. | Steady. | Steady. } Steady. 
* Nominal. a Buyers and sellers apart. 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening indicate that 
rain has fallen in most sections during the week, with the 
precipitation light or moderate generally. Preparations for 
the next crop are stated to be progressing well. 

Galveston, Texas.—We have had rain on one day of the 
week, to the extent of twenty hundredths of aninch. Maxi- 
mum thermometer, 68, minimum, 50. 

Abilene, Texas.—There has been rain on one day during 
the week, the precipitation reaching sixty-four hundredths 
of an inch. The thermometer has ranged from 38 to 66. 

Palestine, Texas.—There has been rain on two days during 
the week, the rainfall reaching fifty-seven hundredths of an 
inch. The thermometer has ranged from 54 to 66. 

San Antonio, Texas.—We have had rain on three days 
during the week, the rainfall being nineteen hundredths of 
an inch. The thermometer has ranged from 46 to 70. 

Taylor, Texas.—We have had rain on three days of the 
past week, the rainfall reaching sixty-five hundredths of an 
inch. Highest thermometer 68, lowest 42. 

New Orleans, Louisiana.—There has been rain the past 
week to the extent of thirty-five hundredths of an inch, on 
one day. The thermometer has averaged 67. 

Shreveport, Lowisiana.—We have had rain on three days 
during the week, to the extent of forty hundredths of an 
inch. The thermometer has ranged from 39 to 80. 

Vicksburg, Mississippi.—Rain has fallen on two days of 
the week, the rainfall reaching fifteen hundredths of an inch. 
The thermometer has ranged from 38 to 81, averaging 61. 

Helena, Arkansas.—Farm work is progressing and every- 
thing is growing. Weather warmer. The week’s rainfall 
has been nineteen hundredths of an inch, on two days. 
Average thermometer 54.7, highest 78, lowest 36. 

Memphis, Tennessee-——We have had rain on three days 
during the week, the precipitation being sixty-two hun- 
dredths of an inch. The thermometer has averaged 54, the 
highest being 79 and the lowest 34. 

Selma, Alabama.—There has been rain on four days during 
the week, to the extent of eighty hundredths of an inch. 
The thermometer has ave d 56, ranging from 40 to 76. 

Mobile, Alabama.—Rain has fallen on three days during 
the week, the rainfall being fifty-two hundredths of an inch. 
The thermometer has averaged 62, ranging from 48 to 75. 

Montgomery, Alabama.—We have had rain on one day of 
the week, the rainfall reaching one inch and sixty-two 
hundredths. The thermometer has ranged from 40 to 76, 
averaging 56. 

Madison, Florida.—Rain has fallen lightly on one day of 
the week. The thermometer has ranged from 41 to 67, 
averaging 56. 

Savannah, Georgia.—We have had rain during the week 
to the extent of fifty-nine hundredths of.an inch, on two days. 
The thermometer has averaged 56, ranging from 42 to 79. 

Charlotte, North Carolina.—We have had rain during the 
week, the rainfall reaching twenty-nine hundredths of an 
inch. Average thermometer 49, highest 67 and lowest 34. 

Charleston, South Carolina.—We have had rain on two 
days during the week, the precipitation being one inch and 
nine hundredths. The thermometer has ranged from 42 to 78. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 























ind Cotton Takings. 1910-11. 1909-10. 
. Week and son. 
Week. Season. Week. Season. 

Visible supply Feb. 16_._..-.-- SRG sabentes OTR TOR incccnee 
Visible canets Lag ORT EER Big Re ES 1,495,514)  -...-. 1,931,022 
American in sight to Feb. 17...| 204,725) 9,895,116, 145,959) 8,400,001 
Bombay receipts to Feb. 16__..| 51,000) 1,168,000) 119,000) 1,746,000 
Other India ’ts to Feb. 16__| 20,000) 153,305) 11,000) 121,000 
Alexandria receipts to Feb.15_._| 14,000) 910,000 7,000} 628,000 
Other supply to Feb. 15*_.__-- 8,000} 182,000 6,000} 173,000 

Tele sees... .....-.226605 56,520,378| 13,803,935 5,043,702/12,999,023 

Deduct— : 
Visible supply Feb. 17...--.--- 5,082,558| 5,082,558/4,687,890| 4,687,880 

ings to Feb. 17__.--- 437,820| 8,721,377, 355,812| 8,311,133 

Toss! aaa heverloon CRE 337,820| 6,745,072) 230,812| 6,457,133 

Of which other__......--.-- 100,000] 1,976,305) 125,000! 1,854,000 














* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


EUROPEAN COTTON CONSUMPTION TO FEB. 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to Feb. 1. We give also revised totals for last year 
that comparison may be made. The — takings in 








actual bales and pounds have been as follows: 

” October 1 to February 1. Great Britain.| Continent. Total. 
For 1910-11. 

Takings by spinners.....- bales 1,598,000 2,165,000 3,763,000 

Average weight of bales_-_.-_Ibs. 506 48 494.5 

Takings in pounds. .......---- 808 ,588,500|1,052,190,000| 1,860,778 ,000 

“5 For 1909-10. 

Takings by spinners... _.- bales 1,191,000 1,975,000 3,166,000 

Average weight of bales_--_-Ibs. 02 489 493.9 

Takings in pounds..........-- 597,782,000] 965,875,000|1,563,657,000 

be 














According to the above, the average weight of the deliveries 
in Great Britain is 506 lbs. per bale this season, against 502 
Ibs. during the same time last season. The Continental deliv- 
eries average 486 lbs., against 489 lbs. last year, and for the 
whole of Europe the deliveries average 494.5 lbs. per bale, 
against 493.9 lbs. last season. Our dispatch also gives the full 
movement for this year and last year in bales of 500 Ibs. 


























October 1 to February 1. 1910-11. 1909-10. 
Bales of 500 lbs. each. 
(000s omitted.) Great ; Conti- Great Conti- 
\Britain| nent. | Total. |Britain nent. | Total 
inners’ stock Oct. 1____.-- 169 972} 1,141 234 1,218) 1,452 
Penge to Feb. j1..........- 1,617; 2,104) 3,721| 1,195 1,932) 3,127 
SEES Seer eee 1,786) 3,076) 4,862) 1,429 3,150! 4,579 
Consumption, 17 weeks------ 1,186; 1,785) 2,971; 1,105 1,785) 2,890 
Spinners’ stock Feb. 1___-- 600; 1,291; 1,891 324 1,365) 1,689 
Weekly Consumption. 
000s omitted. 
0 See eae 60 105 165 65 105 170 
Im November _____.._....--- 70 105 175 65 105 170 
In December_..........---- 74 105 179 65 105 170 
|” ERAS a 74 105 179 65 105 170 











EGYPTIAN COTTON CROP.—Messrs. L. H. A. Schwartz 
& Co. of Boston have the following from Messrs. R. O. 
Lindemann under date of Alexandria, Jan. 13: 


We have conducted a careful investigation this past week with the object 
offdetermining the final size of our crop and give you below the results 
obtained. If we had been guided solely by the opinion af competent per- 
sons in the interior, we would find ourselves greatly embarrassed, as, al- 
though many seriously affirm that the crop will exceed seven millions, 
there are others who predict seven and three-quarters and even more. 
However, disregarding exaggerations, one finds that conservative people 
for the most part believe that the crop ought to yield seven and one-quarter 
million and possibly even a little more. As one will see bf the following 
statistics, we reached a very similar number by our investigations, which 
we have based on the most exact figures possible. 





Cantars 
(About). 
On Jan. 9 there were at Upper Egypt in the ginning factories_._._ 120,000 
Cotton unsold and cotton in sight__......_-_-.._._....- 80,000 
200,000 
These numbers are correct based on the situation Dec. 31, and 
are, therefore, a little high, as they do not account for the cotton 
shipped from gone Egypt between Dec. 31 and Jan. 9. 
In Lower Egypt there were on Jan. 9 at the gins_____________. 650,000 
meses tor wae wre OF MeOWS. Ls oe ee cs 250,000 
Sees Om Sk RD WEONOD a nk Soke kein k 200,000 
1,300,00 
SS aaa es Un Naas =) EL, SOLS $0°009 
I ON 5s ih hn 100,000 
1,450,000 
Arrivals at Alexandria up to Jan. 9__________________________ 5,900,000 
SAREE APES ERODE ABS i aEE ER ERE ERE E S cae FTEE 7,350,000 


These figures are very nearly exact and are based on facts with the ex- 
ception of the “invisible stock in the villages” of Lower Egypt, which we 
have been obliged to estimate. We believe, however, that this number, 
-—, is _ P. 3 aby ones , 

ere is" n the villages of the probability of more cotton remainin 
there in stock at the end of this season than is customary, the planters betas 
in good financial condition and, therefore, in a better way to hold their 
cotton. This fact, if confirmed, naturally cannot modify the actual result 
of the crop, but will, however, exercise a certain influence on the arrival 
figures at Alexandria, on which our statistics of the crop are based. 

In all events we think to be a little nearer the truth tt we estimate our 

rop at about seven and one-quarter million. 


MARKET AND SALES AT NEW YORK. 


























Futures ales ef Spot and Tract. 
Spot Market Market “ “= ee 
: Closed. . Closed. | Con- | Con- 
Spot. sum'n.| tract. | Total. 
Saturday -- HOLIDAY. 
Monday --- HOLIDAY. } 
Tuesday -_| Quiet 25 pts dec____| Very steady - ana died 200 200 
Wednesday Quiet 10 pts dee____|Easy _..____ OU: « icwed mae a 600 
Thursday -|Quiet ...........-. Steady__...- 21,000) -...} -...| 1,000 
Oe cconsensaned Steady--___- inca] .-c.-) OD 
{ 
SE eR SBE OES ARADO aan 2,000) _._.| 200) 2,200 




























































































February 16. 1910-11. 1909-10. 1908-09. 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
em ne a, 51,000! 1,168,000) 119,000! 1,746,000] 87,000] 1,114,000- 
For the Week. Since September 1. 
Exports 
Srom— Great | Conti- | Japan Great | Conti- | Japan 
Britain.) nent. |\&Chinal Total Britain. | nent. |& China.| Total. 
Bombay— 
1910-11... ----| 8,000 28,000 406,000; 273,000) 696,000. 
1909-10 -. ..--| 18,000, 14,000 453,000, 397,000) $87,000 
1908-09..| 5,000; 53,000) 21,000 290,000; 277,000) 583,000 
Calcutta— 
DERG: canal: Sn «wee 9,000 6,000} 17,00€ 
1909-10-_- ----}| 1,000 astioia 16,000 14,000; 32,000 
1908-09 - . aonel een a 19,000; 23,000 46,000: 
ras— 
PERG’ scodk GO adea 16,000 5} 24,005. 
1909-10-_. ici de sauces mare 8,000 1,000 13,000 
908-09. . wh dive el iiotpinel enue 14,000 2,000 19,000 
All others— 
1910-11_.| 3,000) 15,000) waiwia 86,000 1,300} 112,300: 
1909-10... ----| 10,000 ener 59,000 1,000 76,000 
1908-09 _ . ---.| 4,000 weed 76,000 7,006 91,000 
Total all— 
1910-11_.} 3,000) 25,000) 28,000) 517,000} 280,30 849,305. 
1909-10__ ----| 29,000) 14,000} 43,000) 59,000) 536,000) 413,000/1,008,000 
1901-09.-' 5,000) 60,000} 22,000} 87, 31,000} 399,000} 309,000} 739,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alezandria, Egupt, 
February 15. 1910-11. 1909-10. 1908-09. 
Recei: (cantars) — 
> ee 105,000 50,000 180,000 
Since Sept. 1.......-..- 6,827,181 4,707,443 5,726,636 _ 
This | Since This | Since This | Since 
Ezporis (bales)— Week.|Sept. 1.|| Week.|Sept. 1.|| Week.|Sept. 1. 
rio a 2,250/159,682|| 4,250/112,022|) 1,000/122,551 
To Manchester ____.__.. ,000}163,859|} 7,000! 97,234|| 5,000/132,159 
To Continent _._..... - 12,250|260,847)| 5,000/211,147//13,250/203,543 
». Fe 200; 81,433 400; 50,175 200) 42,396 
___ Total exports_....... 25,500/665,821/}16,650/470,578||19,450|500,649 





























Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
quiet for both yarns and shirtings. Spinners are considered 
to hold large stocks of yarns. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 





i 




















1911. } 1910. 
8% lbs. Shirt- :Cot’n 8 lbs. Shirt- Cot'n 
32s Cop ings, common | Mid. 32s Cop ings, common Mid. 
t. to finest. Upl's Twist. to finest \Upl's 
Pre d.js. 4. s. dj} d. jd a. s. d. 8. d. d 
an 
6j11m% @ 12415 9 @113 8.0810% @ 11%5 6 @100 8.18 
13 |114% @ 124/15 9 @113 8.07 105-16@ 11 5 5 @9 10 7.84 
20 |114 @ 12%\5 9 @113 8.05 10 @ 10%65 4 @9 9 7.56 
da 1% @ 12%|5 $9 @113 8.02|1034 @ 10%5 4 @9 9 7.80 
eb. j 
3 j11 @ 12%|5 9 @113 7.8810% @ 11%5 5 @9 10% 7.91 
10 110% @ 11%'15 8 @ll1 1 7.7710% @ 11%5 5 @9 10% 8.15 
17 1105 @ 11%'5 74%@11 0 7.6190 7-16@ 11%5 5 @9 10% 8.1 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 164,579 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Feb. 10—Baltic, 1,976 upland, 230 


a ke in ua cp a se mn og cco eee 2,206 
To Hull—Feb. 10—Toronto, 913___________-----_----.---- 913 
To London—Minnewaska, 2,178_.._.-.._----..--.....-.-- 2,178 


To Marseilles—Feb. 10—Madonna, 17_______-.._._--_------ 17 


To Bremen—Feb. 15—Roon, 3,471______-._----..---.--.-- 3,471 
To Hamburg - Feb. 9—Pennsylvania, 200..___..___.------ 200 
To Rotterdam—Feb. 15—Campanello, 79___-______-._----- 79 
To Antwerp—Feb. 10—Kroonland, 411__.__-__-__-.------- 411 
To Libau—Feb. 11—Estonla, 1,800_____-__.-___-_-_-.-_-. 1,800 
To Genoa—Feb. 14—Cincinnati, 1,400; Florida, 650________- 2,050 
To Naples—Feb. 10—lItalia, 50__._Feb. 14—Cincinnati, 100; . 
Ee td. Ae wanna ndcn da nawe nan aeoeawem 250 
To Leghorn—Feb. 10—Italla, 331____-__----.------------- 331 
To Japan—Feb. 14—Dacre Castle, 950___.._-._._..-_.----- 950 
GALVESTON—To Liverpool—Feb. 10—Indian, 17,7989___Feb. 14 
i Ss i oe eames eset cam ationwn amaaee 29,681 


To Bremen—Feb. 10—Cassell, 5,097___..-_.--.-.--------- 5,997 
To Barcelona—Feb. 11—Georgia, 4,653___._.---.----.----. 


To Venice—Feb. 11—Georgia, 3,136___..-.----------.----- 3,136 
To Trieste—Feb. 11—Georgia, 4,0382____-_.._------------- 4,032 
PORT ARTHUR—To Bremen—Feb. 11—George Pyman, 9,3825__ 9,325 
TEXAS CITY—To Havre—Feb. 15—Stanfield, 8,944___________ 8,944 
To Bremen—Feb. 15—Inkule, 4,348_____.__._.-_._-_.---.- 4,348 
NEW ORLEANS—To Belfast—Feb. 16—-Howth Head, 2,500__.__ 25,00 
To Hamburg—Feb. 13—Atlantic, 2,531 _..Feb. 16—Celtic 
re eee Se. 8 ON ee ve ca mnwonesecnakena 7,448 
To Antwerp—Feb. 17—Canova, 1,269___._-.-..-._-_---.-.- 1,269 
To Barcelona—Feb. 10—Alberta, 300__________.._-_-_----- 300 
To Trieste—Feb. 10—Alberta, 2,350__.___.-.--.-_.-------- 2,350 
To Venice—Feb. 10—Alberta, 575......-.....-.---..-...- 575 
To Fiume—Feb. 10—Alberta, 350____-_._-..---.-.--------- 350 
MOBILE—To Bremen—Feb. 14—Sallust, 6,176________-._--_-- 6,176 
GULFPORT—To Liverpool—Feb. 17—Orm ston, 11,967_______- 11,967 
SAVANNAH—To pe oe hd 10—Snowden Range, 1,449___ 
Els, Pee ON, 8.008. 2c ons oe eenn cen ncdvsmasue 8,527 
To Manchester—Feb. 10—Snowden Range, 355___________-- 35 
To Bremen—Feb. 14—Anglo-Australian, 9,229______._____- 9,229 
BRU NSWICK—To Liverpool—Feb. 10—Mystic, 9,152______--_- ,152 
To Bremen—Feb. 16—Anglo-Australian, 3,223__.__-._----- ,223 
CHARLESTON—To Bremen—Feb. 10—Muirfield, 9,900___._--- 9,900 
WILMINGTON—To Liverpool—Feb. 17—Potomac, 2,000___--_-- 2,000 
BOSTON—To Liverpool—Feb. 8—Cestrian, 393___Feb. 14—Saga- 
ee, 2 Bee: mer NN aa idudncasewesenuae 2,518 
BALTIMORE—To Liverpool—Feb. 11—Vedamore, 632___------ 632 
To Havre—Feb. 11—Philadelphian, 445____.__-.-_-------- 445 
To Bremen—Feb. 10—Brandenburg, 1,602___-__..----.----- 1,602 
To Copenhagen—Feb. 7—Louitsiana, 500__._.-__----------- 500 
To Antwerp—Feb. 11—Philadelphian, 50______.----------- 50 
SEATTLE—To Japan—Feb. 14—Inaba Maru, 1,762___-.------- 1,762 
*  cisceawat Be en we pote Ne upndie La mee ae tis ae 164,879 
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EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
‘TON AND PETROLEUM.—The exports of these articles 
during the month of January and the seven months for the 
past three years have been as follows: 





1909-10. 
January. | 7 Months. 


1908-09. 
7 Months. 


Exports | 1910-.11 
Srom 
United State January. | 7 Months. 





January. 











471,442 
922,421 


65,831,484, 7,622,336 90,788,368 
18,055,424) 6,171,444) 18,722,493 


83,886,908 13,793,780 109,710,861 


71,747,290) 7,887,529) 92,849,235 
13,109,446) 4,255,380) 13,453,018 
529 29,912 


, : 941,823 
753,787, 326,616 920,357 
2,782,566) 400,540) 4,133,673 
88,546 ,618)12,899,977|112,298, 106 
67,167 ,803)13,579,756) 85,274,721 
1,377,405) 6,190,257) 1,490,054) 9,093,220) 1,731,219) 11,205,667 
77,349, 268,443 ,154, 130137 ,672,378)/323,250,520|52,517 ,999/293,826,907 
6,047,145) 50,386,45 6,429,244) 56,817,833) 7,906,717) 60,396,835 


[ Total value 108, 132,628 630,083 ,333]66,461,152544,875,994)88,635,668563,002,236 


57,962,610 


1,411,781] 37,325,636) 3 
786,78 7,294,613 


787, 6,334,633) 
4,952,322) 
6,047,900) 


11,000,222 
$3 


5,651,975 
4,272,423 
~ 157,904 

426,483 


10,508,785 


2,769,151] 17,026,167) 
932,3 5,828,14 


6.94 aaa 43,252,81 


Sd. 


Wheat busi 
Flour —~ 


Wheat* bush, 
Corn .-bush, 


Total bush. 
Values. 
Wheatéflo 
Corn & m 





9,752,146) 24,951,1 
16,717,043) 68,203 ,93 


6,896,301) 44,841,26 
5,335,0 atte 


“309,045 792,74 
4,538.9: 


Barley ...- 532,74 
races) 12,873,178| 64,963.35 


| S| 








Sse S| 





Provisions -.} 10,485,632) 65.389, 135)10,360,691 








Petrol’m,&c 4 














LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Jan. 27. Feb. 3. Feb. 10. Feb. 17. 
Sales of the week___--- bales. 60,000 39,000 57,000 44,000 
Of which speculators took __ 2,000 1,000 4,000 5,00 
Of which exporters took--- 1,000 1,000 14,000 2,000 
Sales, American.......-..-... 55,000 36,000 54,000 41,000 
BEE SOG rap cto conce 10,000 26,000 ,000 12,000 
PL « cinthn deme nona 108 ,000 88,000 99,000 75,000 
Total stock—Estimated--_-__- 1,221,000 1,174,000 1,286,000 1,312,000 
Of which American-----.-- 1,083,000 1,057,000 1,151,000 1,182,000 
Total imports of the week__.. 178,000 65,000 13,0 110,000 
Of which American-.-_-.-..- 141,000 44,000 183,000 98,000 
pS ere 376,000 414,000 282,000 271,000 
Of which American..... 317,000 352,000 239,000 214,000 


The tone of the Liverpool market for spots and futures 
each day of the Et week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. Saturday. | Monday. Tuesday. |Wednesday.| Thursday.| Friday. 
Market, Fair Fair 
12:15 ; Quiet. Dull and Dull. Quiet. business business 
P.M. 3 easier. doing. domg. 
Mid. Upl’ds 7.66 7.53 7.55 7.59 7.47 7.56 
Sales _.... 7,000 5,000 5,000 6,000 10,000 10,000 
Spec. &exp 1,000 300 | 300 500 4,000 2,500 
Futures Easy at Easy at Steady at | Steady at | Irreg. at | Steady at 
Market | 6@8 pts. | 24G@4% 2@4pts. | 7@9 pts. |11@14 pts. 44%@6% 
opened /f} decline. decline. advance. | advance. decline. advance. 
Market, }} Easy at | Steady at | Easy at Veryst’yat/B’l’yst’yat) Quiet at 
4 4}6%@8 pts 5@8 4 pts..1@3% pts.| 3%@9% | 134%@16 | 3@6% 
P.M. j' decline. | decline. ' decline. | pts. adv. | pts. dec. ' pts adv 





The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The price are given in pence and 100ths. Thus, 7 42 means 7 42-1004. 
| 





Thurs. | 
























































Feb. 11 Sat. Mon. Tues. Wed. Fri. 
oO } 
Feb. 17. [12% 12% |12%) 4 |12%, 4 |12%) 4 |12%| 4 [12% 4 
p.m. p.m. p.m./p.m.|/p.m, p.m./p.m. P.M.|p.M./p.M..p.m./p.m, 
February_|_._.__7 42 |__..'84%|33 {31 (3734/40 (25 /|2634|333%4/33 
Feb.-Mch.|___- 7 42 |__--|3434/33 |31 (3735/40 |25 (26 14\33 34,33 
Mch.-Apr.|._._.7 43 |....|35 |34 |32 |38%/41 |26 (27 |34 |33% 
Apr.-May.|____ 7 44%4|__..|36%4|35 44/33 34/40 |4234/2734'28 (35 |34% 
May-June |____ 7 4514|___-|37 14/36 44/35 {4134/44 |29° [2014/36 34/35 4 
June-July |---- 7 44 34|--__/36 44/35 14/34 34/41 |4336/29 29° |36 34/35 34 
July-Aug_|---- 7 44 |--__|3534|35  |3344|4034/43 28 [2834/35 [34 
Aug.-Sep-|---- 7 28 |----|20 |1934/18 | [25° [26/12 34/11 34/18 | |16 4 
Sept.-Oct.|___. 7 02%|__--|95 4/93 |9434|99 |98 [83 (82 14|87%4/86 
Oct.-Nov_|___. 6 88 %|_-__|82 |80 |80%/86 |85 (70 |69%4|74 |72% 
Nov.-Dec.|__.. 6 81%|__-_.|76%|74  |7434|80 |7834|63%4\62%4|67 (66 
Dec.-Jan |___. 6 81 |--=-| 6 |73%%\74 |793%4\78 (63 |62 |6634/6534 
Jan-Feb |____6 81 |___-'76 '73%!74 '793%5'78 ‘63 ‘62 ‘66 |65 
BREADSTUFFS. 


Friday, Feb. 17 1911. 

Prices for wheat flour have declined of late, owing to fur- 
ther depression in wheat quotations. Moreover, trade in all 
sections of the country has continued extremely dull and 
quotations in various important milling centres have weak- 
ened. Stocks are generally reported heavy, and shipping 
directions on old contracts have continued to be received 
very slowly. Mills in some sections have closed down. 
The steady fall in wheat prices has naturally made con- 
sumers of flour more disposed than ever to adhere to a wait- 
ing policy. “Rye flour and corn meal have been quiet and 
steady. 

Wheat shows a net decline for the week, owing to large 
world’s stocks, dulness of cash wheat, the sluggishness of 
the flour trade, hopes of early and favorable action on the 


question of reciprocity with Canada, and depression in the 
cash markets at Minneapolis and elsewhere in the North- 
west, and also in the Southwest, as well as at Winnipeg. 
Reports, too, from the winter-wheat belt indicate that the 

rospects for the crop areimproving. Flour quotations have 
best reduced by a prominent company of the Northwest, 
where business in flour for one cause of another has been 
apparently more or less demoralized. The visible supply 





—$—$$$—— 


of wheat in the United States is some 17,000,000 bushels 
larger than that of a yearago. The European visible supply 
is 108,888,000 bushels, or 23,000,000 bushels larger than 
at this time in 1910. One statement of the 
world’s available supply makes the total 182,570,000 bushels, 
against 139,000,000 bushels at this time last year. The 
Southwest has been selling at Chicago. Beneficial rains 
have fallen in the Southwest, and there are those who look 
for larger receipts on this account, if for no other reason, 
seeing that they indicate a better outlook for the crop and a 
lessened incentive to hold wheat in the country districts. 
Meantime export trade continues in abeyance. Foreign 
markets have declined. Of course rallies have occurred 
from time to time through an overdoing of the short side, if 
for no other reason. At times, too, the pressure of liquida- 
tion has subsided. Late in the week foreign markets im- 
proved somewhat, and there were even rumors of export 
buying on this side of the water, though, as usual, they lacked 
full confirmation. Also reports of strained relations between 
Russia and China have caused more or less covering of short 
engagements as well as some buying for a temporary rise. 
On Thursday Liverpool, Berlin and Buenos Ayres quotations 
all advanced, partly on the Russo-Chinese war rumors, 
Moreover, the stock at Minneapolis during the last five days 
has decreased 200,000 bushels, which is something new. 
But any advance at the present time, in the estimation of 
many, can prove but temporary. World’s stocks are large 
and crop prospects good. Argentina shipments for the week 
are estimated at 3,600,000 bushels, or 1,400,000 more than in 
the previous week, and about 1,200,000 more than for the 
same week last year. To-day prices declined on disappoint- 
ing Liverpool advices, favorable crop news from the Southe 


-west, where further rains occurred, bear hammering and long 


liquidation. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK, - 


Mon, Tues. Wed. Thurs. Frit 
Bs Ss Pans WO oo, ci eka mccienaieinl davtree ions 


95% Holi- 95 94% 95% 9436 
May delivery in elevator__....... 98% day 98% 97% 98% 97% 
July delivery in elevator_........-. 97 % 97% 86% 987 96 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. - 


Sat. Mon. Tues. Wed. Thurs. Frt. 
May delivery in elevator _._..-_- 92% Holle 92% 91% 91% 90% 
July deliv in elevator ......-- 91% day 91 90% 90% 89 
September delivery in elevator.... 90 % 90% 89% 90 88 
Indian corn future in the local market have been extremely 
dull. At the West the speculation has been fairly active. 
Prices have not shown any sharp fluctuations. It is notice- 
able, however, that on all recessions buying of a good 
character appears. Stocks in the interior are believed to 
be very heavy, but the supply in the principal speculative 
markets increases slowly, despite rather liberal receipts. 
Of late the export demand has been more active. Argentina 
advices have continued bullish in the main and the ship- 
ments from that country to Europe have been on a small 
scale. To-day prices advanced early on unsettled weather, 
reports of a good cash demand, commission-house buying 
and covering of shorts. Later a decline occurred on the 
weakness in wheat and liquidation. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri 


il ii sees 8k 8a 2 oe ta 52. Holl- 52 52 51% «51: 
56% day 56% 56 56% 56 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Frt. 
May delivery in elevator.._... 48% Holi- 49% 48% 48% 48 
July deliv in elevator... 49% day 50% 49% 50 49 
September delivery in elevator.... 50% 51% 50% 51 50 % 


Oats for future delivery in the Western market have 
fluctuated within narrow limits, in company with corn. 
Elevator interests have continued to act prominently in the 
selling. There has been scattered liquidation at times. 
On the other hand, commission house buying has been 
noticeable on the soft spots, as there are some who consider 
that prices are low enough. Supplies in the country, how- 
ever, are believed to be heavy, as feeding requirements have 
been smaller than usual this winter, while stocks in elevators 
at Chicago are large. To-day prices advanced early on light 
offerings and coverings of shorts, but reacted later on 
selling by cash interests and depression in wheat. 


DAILY CLOSING PRICES OF OATS INENEW YORK. 
urs. Frit. 
Standards 36 36 36 
36% 36% 36% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


lett kk et ee 


Sat. Mon. Tues. Wed. Thurs. . 
May delivery in elevator._..._... 31% Holl- 31% 31 31 84 Py 
July Senvey in elevator......... 31% day 31% 31% 31 31 4 
September delivery in elevator.... 31 % 31% 31 31%- 31 
The following are closing quotations: 
Winter, low grades....$2 75 $3 o8 bee straights, sack 
. ageing! ansas . -$4" e 
Winter patents_......- 475 4 85} Kansas clears, = oe oo 7 40 
Winter straights _..__. 410 4 20/City patents__..._____ 5 70@ 6 50 
Winter clears_....... 3 76 Rye four. . ccc ccccun 400 440 
ioetae Geant 475@ 8 00|Corn meal, kil dried ~~ = 
ecncene meal, Lal -- 
Spring clears.......... 415@ 440 = 
GRAIN vos 
Wheat, per bush Corn, per bushel—.- - 
oe Ue Oe eS. $1 07 No. 2 new___-.-_-f.0.b. 51 
N. Spring, No. 2........ 1 05 No. 2 mixed___.f.0.b. Nomi 
Red winter, No. 2_....... 94 No. 2 wh'te__._. f.o.b. Nominal 
Hard winter, No. 2_...... 1 00 % | Rye, per bushel— } 
Oats, per bi . hew— > No. 2 Western__..... 84- 
RRR: Sa 36 State and Pennsy’ 85 - 
No. 2 white............. 36 % | Barley—Malting___._... 88@1 04 
oO. white ree eee eee eee 35% F . c.l °. N, 5» a Nominal 





For other tables usually given here, see page 473. °°. <i - died + - 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Feb. 11 1911, was as follows: 

AMERICAN GRAIN STOCKS. 








Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
1,981,000 1,011,000 1,426,000 1,000 40,000 
> Bue Gunes + kasha) Ses 
ee (sete 80606 RRR 
5, ,084, ga PERS SS See 
1,000 1,914,000 " 88,000 14,000 
20 24 57 ' 000 EBGRGO... “eedecs Ss eonsa 
606,000 13,000 414,000 78,000 114,000 
3,925,000 eer Dy * Renate 100,000 
1323, 364,000 43,000 7 pipet 
‘000 45,000 136,000 29,000 3,000 
5,081,000 1,267,000 6,818,000 2,000 ------ 
as “000 Ss ER ae 9 PS RR a TO 
000 = 416,000 ~=—=— 532,000 16,000 108,000 
4,942,000 363,000 1,021,900 8,000 430, 
663, 387,000 2,784, 131,000 533,000 
720,000 371,000 + 420, 6.000 56,000 
4.695.000 733,000 ee to coe. ete 
"000 29; Suen > ncuacs  (nodaee 
279,000 413,000 WUE °scdgaus )  Daeebas 
Total Feb. 11 1911_.43,133,000 10,965,000 16,298,000 361,000 1,424,000 
Total Feb. 4 1911..43.251.000 9,146,000 16,415,000 - 390,000 1,544,000 





Total Feb. 12 1910..25.819,000 10,528,000 8,757,000 802,000 2,810, 

Total Feb. 13 1909..41,472,000 6,565,000 9,607,000 763,000 3,911,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush bush. bush. 
as 280,000 15,000 $80,000 -..-.. 82,000 
Fort William......--- IRI Se RM a kh iI 1 oe RR to 
Febisinie 318,000 ey: et pS a jiknés eS 
Port Arthur_...-..--- 7 5 Aes) a ee ell 
Other Canadian. -..-..-.- Cee Oe eg ee eee 
Total Feb. 11 1911.. 9,902,000 15,000 880,000 -...-- $2,000 
Total Feb. 4 1911_-10,105,000 10,000 ee cos 82,000 
Total Feb. 12 1910_-11,084,000 27.000 305,000... -- 52,000 
Total Feb. 13 1909.. 6,491,000 28,000 PAD <. Sonbaos 86,000 
SUMMARY. 

Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
American .........--. 43,133,000 10,965,000 16,298,000 361,000 1,424,000 
Canadian .........--- 9,902,000 15,000 Ys eeoce 82.000 





Total Feb. 11 1911..53,035,000 10,980,000 17,178,000 361,000 1,506,000 
Total Feb. 4 1911..53,356,000 9,156,000 17,367,000 390,000 1,626,000 
Total Feb. 12 1910.-36,903,000 10,555,000 062, 
Total Feb. 13 1909-__47,963,000 6,593,000 9,824,000 763,000 3,997,000 


THE DRY GODS TRADE 
New York, Friday Night, Feb. 17 1911. 

The further decline in raw cotton, particularly futures, 
caused a material falling off in business in the primary cotton 
goods market for near-by and forward delivery. Buyers 
held off in the belief that a lower-priced staple presages 
more favorable terms on goods in the future. Spot cotton, 
however, has not declined in proportion to the slump in 
speculative markets, and mills thus far have not been able, 
therefore. to secure supplies at or even near 14c. a pound; 
in fact, many manufacturers have purchased high-priced 
staple and have offered goods at prices which show little, if 
any, profit in order to keep at least some portion of their 
machinery running. Under the circumstances, first hands 
remain firm in their views on contracts, and are likely to con- 
tinue so unless mills are able to secure raw material at a figure 
well below the present. Some business was put through 
in the primary market, but it consisted of small lots which 
gave little encouragement to mills, and further curtailment 
by manufacturers was noted during the week. Trade with 
jobbers was more active, especially in spring goods, owing 
to the presence of numerous out-of-town retailers who pur- 
chased on a somewhat larger and broader scale than for some 
time past; they appeared to be more concerned about getting 
goods promptly than they were over the decline in the staple, 
and the further requests for immediate shipments testified 
to small supplies in merchants’ hands. Their purchases 
were as a rule limited to well-defined needs, with little dis- 
position shown to anticipate distant requirements. Cotton 
yarns were quiet and easier, some spinners granting con- 
cessions to secure orders for quick delivery. In underwear 
and hosiery some sellers have secured a substantial amount 
of business on spring and fall lines, but others have not done 
well; complaints of unsatisfactory prices are still heard. 
In silk goods the call for foulards and messalines increased, 
and leading mills are said to be taxed to meet the demand; 
exceptionally close prices are being named by certain promi- 
nent manufacturers on various silks in order to secure a 
substantial forward business, and smaller concerns are finding 
it diffieult to compete. Men’s wear fabrics and dress goods 
were fairly active. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Feb. 11 were 5,499 
packages, valued at $379,114, their destination being to the 
points specified in the table below: 

















1911 1910 

‘ Since Since 
- New York to Feb. 11— Week. Jan. 1. Week. Jan.1. 
o's os xs sam mcs ks Pa Sm 10 86 11 195 
I i ain sis ala al neces ol 86 43 135 
A lial ta So a ve ons wp mi a ea 4,603 ete 35 

ee in in nu welmoemaninnemaditidie dl 2,787 sink 
A i (acacia te wh & ignite ase gent 5,256 aed 1,082 
OEE ee ae ee oS 435 82 663 
Dee oe dase. SoG dee ene 4,659 - 3,288 
we eo oe oe  - - -e 54 
i NO. 6 Sid Gio die ol Cocaine ne 2,390 ase 1,015 
Other countries _-..-..-------------- 5,584 1,421 5,447 
Sees” See Pes Sues ie ol 33,409 3,047 18,843 





The value of these New York exports since Jan. 1 has 
been $2,629,761 in 1911, against $1,451,313 in 1910. 





Brown and bleached cottons remained dull, buyers being 
disposed to proceed cautiously. Drills and denims also were 
quiet. Wash goods for spring continued active. Demand 
for staple ap oa showed no abatement, retailers purchas- 
ing steadily for prompt and near-by shipment, while the 
new medium-priced fall lines received good attention; job- 
bers’ stocks have been further reduced and mills are reported 
well sold ahead on staples. Prints were in good request, 
with more interest shown in full-count staples. Tickings 
ruled firm and are well under order in leading mills. Export 
trade showed no improvement; some slight concessions were 
offered on denims, duck and certain prints, without, how- 
ever, stimulating business; buyers were apparently disposed 
to await more settled conditions in the staple. The print 
cloth market displayed little life; there were further moderate 
sales of spot goods at low prices, but trading for forward 
delivery was of limited proportions; some orders for March, 
April and May shipment are said to have been declined be- 
cause of prospective curtailment; gray goods, 38-inch 
standard, remain quotably unchanged. 

WOOLEN GOODS.—In the men’s wear division a fair 
business in the aggregate was done, but demand was more 
or less irregular. Practically all lines of fancy worsted suit- 
ings for the heavy-weight season have been opened, and 
leading producers of popular-priced fabrics of this description 
have booked a substantial yardage, larger, in fact, than in 
the corresponding period a year ago; an increased business 
was reported by small mills which produce fabrics of well- 
known quality. Clothing manufacturers continued to op- 
erate steadily on fancy woolen overcoatings; demand has 
been unusually heavy and indications point to a larger dis- 
tribution than in many seasons past; the call for prompt 
deliveries of sample pieces is very active and is being met 
with difficulty in some quarters. A few mills whose over- 
coatings failed to move satisfactorily have reduced their 
opening prices, but instead of quickening the demand this 
action seems to have made buyers question the stability of 
values on these particular lines. Heavy-weight fancy 
woolen suitings were comparatively quiet, except in a few 
selling agencies. A noteworthy feature is the demand for 
men’s wear serges of fine quality for women’s garments. 
The dress goods market was moderately active, with keen 
competition for business in staple fabrics. Additional fall 
lines suitable for the retail and cutting-up trades were opened 
at attractive prices, but have not yet begun to move in large 
volume. The special sale of dress goods by the H.B. Claflin 
Co. attracted buyers from different sections of the country; 
the offerings were readily absorbed, and the freedom with 
which retailers purchased reflected an urgent need of goods. 

FOREIGN DRY GOODS.—Woolen and worsteds of for- 
eign manufacture were in fair demand for spring and fall 
delivery. All descriptions of linens ruled strong, with a 
good business done on dress linens forspring and housekeep- 
ing lines for fall. Burlaps fairly active, firm and unchanged. 


Importations and Warehouse Withdrawals of Dry Goods. 
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page. Name > Maturity. Amount. Price 
ae County Com. S. D 
TATE AND CI EPARTMENT, | 7° Unseen Com. SP: 5 153880, 8:00 
336__Lincoln County, Mont___----- 5 41921-1931 100,000 y102.57— 
pRB 482_. Lordsburg, Cal__............- 5 1914-1949 36,000 103.41 
BOND SALES IN JANUARY. | 386.ZLyon Cou a enaneee—o-2 + sti oot Fe bey» - pa 
._.Lyon Bs SIME... coscnedee @  waupeks ge See 
MUNICIPAL vache ag ag ‘ cl ‘ 482 ~ Mo a a 5 41920-1950 25,000  ___..- 
i i i ici i) ae ee | eee ee ne ee i 
We present herewith our detailed list of the municipal bond | 278--MeLesnsbora, Me so siea) 277 2 di9i4-1921 10000 ~~277~ 
issues put out during the month of January which the 408 --Manning, So. Sanna Organs: 6 1912-1916 5,000 100.23 
ead . . ~ os . Dwrwctbdddaconstes to 8} 8 Sdbdacote ° z 
crowded condition of our columns prevented our publishing | 276-"Marion, Va_......----------- i geile cs “ 
: 135__Marion County, Iowa... -.- 4% 1921-1929 FRR 
at the usual time. 337 __ Martinsville, Va__...__-.----- ee 333:000 103.75 
$ ’ ; OP, SE / . sramhensknmanindinnes - . 4 
The review of the month’s sales was given on page 405 of | §9--Marvyland .......~2227~7722 3% 1926 100,000 134-453 
“cc s ” i . P 
the “Chronicle” of February 11. Since then several belated | 45 saryland .....-------------- 4 41921-1926 | 10000 101.07 
January returns have been received, changing the total for peed see an 
the month to $80,180,767. The number of municipalities | 337..Massachusetts (9 issues) -------. OR cit ia 2,241,000 100.036 
. . P rf BN eS he 4% 1911-1930 40,000 1 
issuing bonds was 294 and the number of separate issues 416. 69__ Methuen, Mass__._-__-_...._- 4 1911-1933 23,000 104.04 
337.._Miami County, Ohio_____----- 5 1911-1916 22,000 102.20 
JANUARY BOND SALES. be SE County, Onto, het ar: H a ede ios ae 
chigan c nd_. h : 
Page. Name. Rate. Maturity. Amount. Price. | 576~ “Milan” Ohio vd isa cls ayapaplen wD: 4% 1917 11900 100.631 
O06.. AGB BOB. « iddosesscccnbece. cos Smadbises $100,000 94 ie = fa Mpeg ae 5 41915-1930 18,500 100 
132_.Amesbury, Mass...-....-..--.. 4 1912-1919 16,000 101.279 | 208__ Milford Centre, Ohio_________- 5 1912-1921 6,500 103.961 
273_.Anderson county Com. S. D. 208__Milford Centre, Ohio___._-_--- 5 1912-1921 9,000 103.761 
No. 21 Tex idea alla tne oi cored wy os 5 a1920-1930 2,500 100 208 _ . Milford penta, ‘oe! ee See 5 1912-1921 7,500 103.268 
203__Artesia Sch. "| eee SEES ES BrP eR 20,000 102.78 135__Milton Sch ay pleted Ox mle ile oa 32,000 100.50 
203__Ashtabula Sch. ‘bist. Ohio... 4% 1912-1931 10,000 103.53 | 408__Mineral eau, we oS a by ehe Lk 5 41930-1950 f eee 
407--Aurora Sch. Dist., Minn_..--~- 4 1917-1925 45,000 100 276__Mingo County. ) A peer 5 41920-1930 40,000 101.53 
407. . Beatrice, Neb. -..--....-.-.-..--.. 4% d1915-1930 70,000 100 276__Minneapolis, Minn____.....--- Oo Spiele ae: 4 00 
335__Bee County, Tex..-.........-. 4% 41920-1950 75,000 100 482_-Minnesota (17 issues)________- A ° iebameebe 111,900 100 
335__ Bellefontaine, Ohio._____..... 5 1911-1921 75,300 104.069 337. -Missiasi pi Co. Drainage Dist. 
203__Beloit Un. S. D. No. 2, Wis... 4% 1912-1917 12,000 100.75 ay ESP Pie ea 6 1911-1932 265,000 —__.__. 
335__Benton County, Ind___._..--. 6 1912-1921 52,316 102.028 135. Mimassipol Levee Dist., Miss... 4% ee tt 500,000 100 
273_.Big Horn County S. D. No. 3, 483 _ Modesto Irrig. Dist., Gal__.__- 5 1931-1941 100 
YO. ---~------.---------.. 6 1936 10,500 105.238 | 409__Monona County, Iowa 3 issues) 6 1912-1916 31,000 101.309 
407_.Bird’s Drainage District, Tll_.. 6 1913-1917 Se: oda 337_._.Montgomery County Saf 4% 1912-1917 30,000 100 
478__ Boston, DEtttebhbackccancne na 1930 Nae 209__Mt. Pleasant (Town) Soh. Dist. 
478_. Boston, Mass. (4 issues) 1912-1919 Tr? lah No. 7, p PEER ee ee : 1926-1931 6,000 107.02 
478__ Boston, Mass. (2 issues) 1912-1931 192,000 209__Mt. Vernon, Rises ucuskéanks 4% 41957-1961 100,000 107.311 
O66.; Bewmneg Groen, :By.......5... 4  ......---. 20,000 3 .ccscs 136__New Bedford, Mass. (3 issues). 4 191 ia 1831 315,000] 103.368 
a SSS Oe EE: || I ERE Dr 1,600 100 136__New Bedford, Mass 4 14,000 
478__Broken Bow, Neb 41920-1930 18.093) 44% 209__Newburgh H 22,662 104.103 
478__Broken Bow, ty 5 41921-1931 10,000) basis 483__New Concord, d 101.55 
273_._ Brown's Creek S. D., W. Va__. 5 41931-1941 35,000 102.13 136__New Decatur, aie Ser: HE 
QUO RS es TOR. divewndcccsccécce 4 d1929-1949 SO,000  adcdusd 209_.New Rochelle, N. Y 40,000 103.842 
SER es Ils Bidens dbijactlcove 4 1911-1930 100,000 --.-..-- 209__Newton, Iowa ,000 vi0s.es 
478_._ Burnet Co.Com.S.D.No.15,Tex. 5 d1915-1930 . eer 276__New York City 4% 1960 60,000,000 100. 
aR A Ee eee 5 1915-1921 7,000 100.357 | 409__New York Clty (2 issues) _..--- 3 1960 1,150,000) 2100 
470.. Galesiok Obl . oss 26s. eee cce 6 1912-1946 35,000 100 409__ New York City.____......_--- 4 1960 10,000 
204__Calhoun County, Tex......--- is ans os 44,000 100 587... Nieaate Falls. FR ei 4% 1921-1925 45,000 103.631 
es DENS SOU ac ce wecsons 3) ae a 5,400 100.56 209__ off Un. High 3. D., Cal_. 5 1912-1931 20,000 103.3075 
204__Canton, Ohio (3 issues) ___-..- ee 4,000 7100 rot ee ns ay ak ot es ice Wis ih we aa 5 1912,°13&'14 27,000 -—__.... 
479__Carbondale, Pa ___.____.---.-- 4 1917 7,000 100 3_.North Saeeik (11 issues) .___-. 4 Various 21,950 1 
335__Carroliton Sch. Dist., Mo___--- 4 d1914-1929 50,000 94.7014 133. ae Sterling Irrig. Dist., Colo. 6 1929 60,000 100 
204__Cascade Co. S. D. No. 30, Mont. 6 d1920-1930 1,400 100 337__Okmulgee County, Okla___-_--_- 6 1931 25,000 101 
274__Chadbourn Drain. Dist. No. Caro. 6 1913-1923 SOG) wacuin 278. Omemn, Mahi. csi so. cece 5 41920-1940 18,000 100 
ae | eee 5 d1916-1931 BERG 245-04 484__Osage, Iowa._._.----.------- 5 1911-1920 10,500 100 
274__Champlain, N % a ee 5 1916-1921 6,000 104 278__Osceola % | See 5 1936 25,000 2s. 
148 .Champlain, ee eS 5 1913-1916 4,000 104 209_.Osmond Sc Dist... Tas sccm 5 1915,°206'25 12,000 -__.... 
.Chanute, WE as cacao 5% 1912-1921 ae ee 69__ Pacific County, Wash SRE 5 a1912-1926 100,000 100 
335 -Chattansoga, TOR: scictimouns« 6 1912-1915 2,940 100.428 | 278__Palestine, Tex. (2 issues) ___--_- 5 41921-1951 26,000 100 
335.._Checotah, Okla .............. 6 1936 40,000 100 200... Paterson, N. J... 004665-.--. 4% 1940 180,000 106.29 
335 __ Chehalis So S.D.No.28, Wash. 5 41913-1931 60,000 103.075 | 338__ Paulding County, Ohio_______- 5 1913-1920 20,000 101 
204__Cherryvale, IN Yasin ts aieicciginees 5% 1931 105,000. <s<s<% 210__Penn J. , J SIR eee 1912-1926 24,000 y103.34 
eel icin in din ws is OO ie he et Ba 13,000 100 338_.Pennville Sch. ee | S| Tee eee eS 24,000 103.043 
204__Cheviot, Ohio_______......_-- 5 1912-1921 8,200 103.271 | 278__Pensacola, Fla_.___.._-.----- 4% 1941 250. -000 96.25 
I aii I i ck tds ain new in inne 4 1913-1927 375,000 99 484__ Philadelphia, De Mi ee oe cass mie 4% 1912-1919 #8000 -_._.. 
335_.Chippewa County, Mich.------ 4% 1926 20,000 105.66 | 136__Pitt County, No. Caro____--_- 5 1941 7. "000 103.366 
274__Cincinnati, Ohio _.__...__---- 4 1931 125,000 101.16 | 338__Pittsburgh, Pa ~Drushton Sub- 
205__Cleveland Heights, Ohio__.-_--_- 4% 1912-1921 12,276 101.96 CE NR Co albeit arc win easy om owe 4% 1940&1941 GO000 =  cécuus 
133__Clinton County, Iowa_____-.-- feet, eee B7,000 = acsunt 210-_ _Pitteburgh. Pa.-West Liberty 
133__College Park, Ga____._-.-_--- 5 191t- 1940 65,000 =. 153 SEE. SOU ok es 5 1926 2 ae ee 
407__Collinsville, Okla..._....----.- 6 935 30,000 10 278__Portland, Nt IE RIE Me) os eRe aels ee 500,000 93.80 
274. _Columbus, Wis__.........---- 4% 1912-1923 16,000 yi00 278 _-Portland, Ore__-------------- RRR RS igi eae 500,000 96.288 
479__Conway, Ark._._____-____--- 6 1912-1931 68,000 99 338_.Portland, Ore._.........----. 6 1921 232,119 101.006 
205__Crown Point Sch. Dist., iad... 5 1912-1921 21,000 106.50 | 210__Quanah Ind. Sch. Dist., Tex-__ 5 41931-1951 15,000 100.166 
133_._.Dedham, Mass._.......-- 4 1912-1916 7,740 100.47 os ie Se SI SEE ok ncaa mae. meeneonou 4000 | cameos 
205__Delphos, Ohio ______-- Se eee 13,000 107.225 0_.Reading, Ohio.__.__._.-.-_--- 5 1911-1920 2,125 102.357 
407__Deming, N. Mex ________- 5 41931-1941 38,000 104.507 434. Restor Spec. Drain. Dist., Tll__ 6 1915-1921 76 Eee... seurau 
DOR: ees GOL. oni ne oe 5 1940 30,000 103.14 | 278_.Rhode Island___._.__._____-_--- 4 1960 500,000 104.19 
206__ Duncan, Okla. (2 issues) 6 1936 SO000....24.<5% 278__Richland Centre, Wis____----- 4 1912-1931 25,000 103.65 
479__ Durham Sch. Dist., Cal 5 1912-1922 11,000 100.07 485. _ Roseville, Cal... ...-........- 5 1911-1925 1,500 100 
479. _ Eatontown Sch. D., N. 4 1912-1926 14,000 100 69_ Salamanca, N. Y....-.------- 4 1911-1927 17,000 sk tiie ce 
479__ Bilis County, Tex. (6 issues)... 5 41920-1950 22,000 2.4.45 SYe .. ny MI ee oc ce Bee Bs a Oe eee 
;( SS ¢  !. | RESO 5 1935 250,000 100 485_ -Salltgaw. NR i cs. ck ottnk ows 6 1936 65,000 100 
480__Emmet County, lowa________- BU Bar eeu Pe eee & + 279__San Mateo, Cal. (2 ~~ ee 4% 1912-1951 56,000 102.646 
480__Euclid, Ohio (3 issues) __...._- PS NS a Te 8,741 101.716 | 279__San Mateo High Sn SDist.. CE. Bo ee 50,000 103.70 
335_.Fernbank, Ohio__.._......_-- 4% 1930 20,000 106.025 | 210__Saranac, N. Y__-.-.---------- 5 1913-1916 7,000 100.859 
274__Fitchburg, Mass__________.--- 4 1911-1920 37,500) 102.21 485__Seattle, "Wash. (4 issues) _..-_-. 8, BP ieee te 1,921,000) 101.16 
274..Fitchburg, Mass.............. 4 1911-1940 17,000 485. _Seattlce, Wash ............ 2s _ Fe Prete e 46,000 
206__Flathead County, Mont -_--.-- 5 d1921-1931 52,500 y103.16 485__Seattle, Wash. (3 issues) _-_--_- 6 Various 82,660; 100 
206__Forrest County, Miss._....-.-- 5 1940 100,000 100.10 485_ Seattle, Wash. (28 issues) _... 7 Various 456,034 
206__ Franklin County, Ind____----- 4 ai922 89.000 103.029 | 211__Shawnee Sch. Dist., Okla_____- 5 1935 {10-009 100.20 
206__ Gainesville, Tex__..._.__-_--- 5 41921-1941 150,000 ------ 10,000 100 
275__Gallatin County, Mont___----- 4\% 1931 35,000 y100.18 211__Sigourney, Iowa ._......--..-. 4% 41929-1931 35,000 y101.571 
206__Giles County, Va._.........-- 5 1915-1920 30,000 100.06 | 211_.Somerset, Pa._.._-.-.-..----. 4% 1913-1932 10,000 101 
275__Grand Rapids S. D., Mich____- ee 50,000 101 211_.South Amboy, N.J-_._.---.--- 5 1912-1946. 78. 000 104.03 
207__Grants Pass, Ore____.___-_--- ERR oa ee Se 19,972 100 279__South Boston, Va______--.__-  Wigtieriea sacs Go. Tapa 3,500 100.25 
207__ Greenburg (Town) a Free ; 211__Springfield Twp., _. wp Ea, ee 4% 1912-1921 20; 000 101.0625 
Sch. Dist. No. 4, N. Y_----- 4% 1913-1940 55,000 102.883 | 339__Stamford, Tex___.__-_-_----- 5 41920-1950 10,000 100 
275__Greenville, Tex _......_.----- | Heyes >, eee 339__Stark County, No. Dak__-__-_-_- 5 1931 60,000 104.80 
275_._Hamilton County, Iowa__-_---- Ot aed ae 67,875 101.61 279. _Statesville Twp., No. Caro.... 5  -.-_._.__ [Eee ee 
275__Hardin County, Ohio____-___- 5 1911,°12&'14 27,240 101.59 137. See Tih coe keen ne 5 1913-1920 4,000 _..._- 
207__.Hardin County, Ohio__..._ --- 4441915,'16&'17 37,167 101.89 339__Sugarcreek, Ohio___.__-.._--- 4% 1914-1938 12,500 101.31 
336__Harrison County, Miss___----- 6 1921-1936 50,000 105.054 | 279__Sullivan b> Spd , he, lh SC eee Se cea 
408__Hastings, Neb._.__.__._---.- 5 41916-1921 50,000 y100.102 211._Su oe ee, Cae ere 5 41915-1930 16,000 100 
275__Hastings, Neb. (2 issues)__...-- , ESSE 12:0 GOO. wanton oe -- ahatehle ey Rd. Dist. No.2, 
336__Hattiesburg, Miss______.__-_- | east 180,000. 1-53.64) |. 3 Bed Gh ean oe 6 1922-1936 SE.00G inn.- 
207.._Heavener, Okla_____.________ 6 1936 50,000 100 211. *vannnen. Mass. (5 issues) _.._- , Pe See Ta chee 
480__Hecla, So. Dak.__.__._.....-- 5 41916-1926 8,000 100 211__Taunton, Mass. (2 issues) _.-__ 4% 1911 7,900 100 
408 __ Helena Sch. Dist. , Mont. 4% d1921-1931 $0,000 2n34-- 339__Terra Alta, W. Va____.---..-- 5 .1941 15,000 100 
275__Henrylyn Irrig. Dine es eg 6 930 110,000 95 211__Toledo, CT Aabapihnald ee ARS. ait 4 1935 300,000 100.338 
ee Sh RS 6 10,000 100 339 __ Topeka, pc eee Oe ee ee . 1 
207__Higginsport, Ohio___ 5 486__Torrance Co.S.D.No.6, N.Mex. 6 —_______.. i Sep eae 
275_.High Bridge, N. J_____- 4 486__Tracy, Minn. (3 issues) _._..._ 4 1918-1926 15,000 100 
$36__Hinds County, Miss_____ 5 eo <EES AEE Paka cerca bdoincmael 4% 1912-1931 20,000 103.041 
(ee a” Oia aaa 4 1930 ‘ 279._Union County, So. Caro______. 4% 1931 TOMO woe 
134..Houston, Tex__.._-._..--.-.. - . 340__Union Drainage Dist., Ill______ 5 1922-1926 77,400 97.51 
336__Howell S. D. No. 59, Neb 5 sis -Urbana, Ohio (4 issues) Se TPE gl 6 1913-1917 4,716 104.58 
34__Hun “Si... Oe. SS CS ee 17,703 102.03 280__Utica, N. Y. (2 issues)_._..__-_ 4% 1911-1916 10,805 100.101 
275__ Iredell Ind. Sch. Dist., Tex._._ 5 d1920-1950 2 eer 410__Vandergrift, Pa_........-._-- Seite Ste 12,500 105.32 
481 . Ironton, Ohio. ..........-.... 5 1911-1920 1,700 102.411 | 340__Walter, Okla. (3 issues)_._..___ __ 1930 SE: cake we 
336__Jefferson youn. oak diibeele dulem 5 41931-1951 75,000 100 212. . Waseca Sch. Dist.,,.Minn....2-. -. 2 kee A i: 
481__Johnson City, Tenn___________ 5% 1931 40,000 100.25 | 410_._Washington C.H., Ohio___.... 4%  _________ Bo ew 
207__Jones County, Tex, hinkadhe pict wana. 5 41915-1920 Beery eee 410__Weatherford, Tex________.__- 5 41925-1955 15,000 100 
481__ Kansas (34 issues) ___..._- ea Ss anes 56,725 100 212..West Feliciana Parish, La.....6 -........ TIE ug aecireeven 
ee oe eS ea ee Y's 9,500 100.094 | 280__Westfield, N. J_......-- 4% 1921 16,000) 100.297 
BS < cePDCO, DO. 6 kk cnn divescnka 44% 1915,'16&'17 37,167 101.89 280... Weatfeld, N.J...-...-......-. 5 1912-1921 16 'ooo} * 
681. Keyport, Nh. icc cne dt sacce oy ee as 75,000 100 340..West New York, N. J____-.._- So ee ee Tee. he 
275_.King Co.S. D. No.7, Wash... 5 41912-1921 65,000 100 Bie. women, MGs ak 4% 1917&1918 2,000 102.575 
275_.Kiowa, Okia.-..-.-.--..---.. 6 1936 18,000 100 AT, I i i 5,000 
408 _ GEARNSs OO... viscine nx enane 5 41921-1931 10,000 100 487-- Wetmore, ¥ Ren-2200 222022202 2 TITEL e000) =e 
207_. Lakewood, ‘Qhio- (4 issues) ~~... - , Fee eee egret 52,430 104.655 487 .. Wichita eR Rae eae: 7m 108,000 <.Ji2.. 
482_-Leavenworth, Kan_.....-.--- 5 1912-1921 9,469 1s to 3s 38-- Wichita $ D. an. g issues) - 5 d1921-1931 75,000 103.397 
S88... fee County, Va......-.-.--- - : oats: 364,000 100 ¥- -Williamson, W. Va_.._-- dish aw B3 41921-1945 51,000 100.90 
Okla...-..-- 6 | 19386 50,000 ...... -Winthrop, Mass___.....--...- 4 1912-1917 15 sido 
per iekea htemey Ny he ae MY re 9 426 | 281--Wise Gounty, Va_~-~27-222777 5 dlesicied, 700000. 1088 
5. Liberty Co. Com.S.D.No.7,Tex. 5- 41920-1930 - - 1,000 100 213... Wright County, “Wiha oes am, Milhial> doo die 1,871 100.26 
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+ Rate. Maturity. nt. Price. 
340_. Wyoming gon. “Dist. Ohio... 4 1925-1932 8,000 100.11 
-York County, Pa........._--- d1914-1916 30,000 100.116 


213. 
213_. Youngstown, Ohio (8 issues) -.- 1912-1916 17,930 


Total bond sales for January 1911 (294 municipali 
ties, covering 416 separate issues) _........--- k$80, 180,767 


a Average date of maturity. d Subject. to call in and after the earlier 
year and mature in the later year. k Not including $27,498,060 of tem- 
loans reported, and which do not belong in the list; also does not 
clude $883, Ritts of Canadian loans. z Taken by sinking fund as an 
investment. y And other considerations. 
REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items, included in our totals for previous 
months, should be eliminated from the same. We give the 
page number of the issue of our paper in which the reasons 

r these — may be found. 








ame of Municipality. Amount 
re Buffalo, N. y OT CE Cah Sc ncdeno ss enmnwmeeeine $100,000 
335_.Dayton, Ohio (June list) 6,700 
276..Marquette County, Mich. (December list) --.....--------- 15,000 


We have also learned of the following additional sales for 
revious months. 





age. Name. Maturity. Amount. Price. 
273__Britton Sch. Dist., Okla. (Sept.) 6 -...--.--- 5,0 100 
204... Brookline, Mass_........--...- 3.80 1911-1929 115,900 100 
478__Buffalo, N. Y. (2 issues, June). 4 -......-- BeGeee,  nanene 
478__Cairo, Ga. (2 ag tion keen gar ~ kwaleSseeo 15,000 100 

335 Neb. (Sept.).....-.... Set SS ee 35,000 100 
205__Chicago, Ill. “West Park Dist... 4 1911-1930 25,000 98 %& 
og a a ee 7 1925 9,000 90 
205__Columbia County, Wash-__.--- 6 41913-1917 16,000 100 
A Pe ee 4% 1913-1916 4,000 100.25 
204__Cincinnati, O. (4 iss., Jan.).... 4 1930 47,500) 
204__Cincinnati, O. (3 iss., tod er Pag hnwrics 23,200 
204__Oincinnati, O. (5 iss., hh.) ... 4 1920 "50 75,000 
204__Cincinnati, O. (14 iss., roe 4 '20, "25, B08 50 455, "300 
204__Cincinnati, O. eS iss., ‘May) -~-- 4 '20,'30,°40&'50 54,600 
204. Cincinnati, O. iss. June) .. 4 Various 216,040 >2100 
204._Cincinnati, O. (July) -_-.----- 4 1930 4,000 
204__Cincinnati, O. (2 ‘ August) . 4 1930&1960 212,000 
204__Cincinnati, O. (6 iss., Sept,)_._. 4 1920,’'30&'50 68,500 
204__Cincinnati, O. (19 iss., Oct.) .. 4 Various 157,445 
204__Cincinnati, O. (4 iss., ‘Nov.) -.. 4 1930 &1950 68,000 
204_ Cincinnati, O. (11 issues)_.._._ —- Various 97,800) 
407. _Craighead County, Ark. (Aug.). 6 —-_---_-- 24,000 100 
407__Crvstal dae BG NOEs DB ecw ewan SeGe. - dunase 
335__Dayton, O. (4 issues) ___.._.-_- Pe ore |... Se 
335_.Dayton, O ET oy eR ase 4% 1919-1923 See. wdeace 
335_. Dayton, Ohio (5 issues) __.._-- ae 0 ae 
274..Dorranceton Sch. Dist., Pa.... 6  -........ 45,000 101.577 
274__East Brady S. D., Pa. (June) __- 4% d1912-1930 24,000 100.25 
206__East Palestine, SS eae O58 ciiceceueou 5,500 102.114 
206__El Dorado Paving Imp. Dist. 

oe. a OS, Ble MOR) cacao Sh hese Be SS Dee: -csadad 
479__El Dorado Twp. S. D. No. 67, 

i ORD oat ee an. Ja, a 5 1912-1922 DE S svala tee 
274._Escanaba, Mich__._.....-.--.. 4% 1916-1930 30,000 100 
335__ Gettysburg, So. ser GENES ccc ae -* as bee 18,000 100 
408__Grandfield, Okla. (May)-_-_-_--- 6 193 16,000 100 
480__Grants Pass, Ore. G issues)... 6 d1911-1920 49,934 100 
408..Greenville, Tex._..........<. ”- “"sheaemeae 50,000 100 
275__Hartford, i | EY ees ee 7,454 102.079 
207. Jersey City, N. J. (April) _.---- 1960 IGG OOO Seana 
net teat ag 5 "Sch Dist. No. 26, 

ash 1 Ba ee pees d1912-1915 3,500 100 
81__King mince Seti, Dist. No. 120, 
Ps AWE oat ook cans d1912-1920 5,000 100 
481__ Klickitat Co. “9% Dist. No. 19, 

» RRR. A See 2. beter 11,500 100 
207. Koochiching Minn. (July). 4 1 | ena 
207..Lake Borgne Levee Dist., La__. 5 d1942-1952 REARS 8 
207__Leamington S. D. No. 7, Utah. 5 1930 5,000 100 
275__Liberty Centre S.D.,Ohio (May) 5 1911-1922 6,000 104.116 
336__Lincoln County lITrrig. Dist., 

EES, Asean aa Spm pre mtenceass, emer 300,000 100 
208__Lowell, Mass. (Sept.)_._-__---- 4 1911-1920 400 100 
a ees 4 1911-1920 2,600 100 
208__Luxora Sch. Dist., Ark... 6 1911-1923 12,500 100 
San, eet. Oe. DSK... ...- Lee 5 1920 6,000 100 
276__Mitchell, Ore. (Jume)_______ _- 8 1919 &1929 7,000 101 
209__Montezuma Valley Irrig. Dist., 

NS a ree ea oe 6 1921-1930 125,000 97.50 
209__New Castle S. Wie Pa. (Nov.)_. 4% di921-1941 180,000 100 
483_.New a S. D. No. 1, Wyo. 

REESE Sa! Se irae SEH 5% 1920 7,000 101.428 
209_._.New Griesna: Sa tweak ae 5 d1920-1923 100,000 —______ 
338..O'Neill, Neb. (June) ___.__-_-- 5 41915-1930 16,000 100 
278_- Parkinson Spec. Sch. Dist. 

SN SUN i eas ae ot es aac aes 5,000 100 
oh. Pee County Com. Sch. Dist. 

GO i Re 5 41930-1950 12,000 100 


No. 5, Tex 
210. tS Neb. CRED oo Sinecke 6 
484__Port Byron, | Peek -; ee 4% 
210. - Pottawatomie County, Okla__. 6 


41915-1930 8,900 100 
1923 6,000 100.0565 
1914-1923 213,474 100 


409_-Remsen & FS gene Un. Free 

ch. Dist. No 1,N. Y. (Aug.) 4% 1911-1931 11,000 100 
210__Saginaw, Mich. (& issues) _..... 4 1911-1920 147,000 100 
485__St. John, Kan. (2 issues)_____ 6 1912-1921 37,000 100 
es Co. Com. Sch. Dist. 

No NR Sn eee oe 5 41920-1930 1,800 190 
211.-Shelby ‘County, Se OEE RCS 4% 1911-1915 13,500 100 
211__Shoshone Co.S.D.No.1,Idaho 5 3 —-._._____ 3,000 100 
211__Si cosine Frey Sch. Dist. No. hi ‘*“ 

owa AES GES ee SE 1911-1919 10,000 100 
211_.South Omaha, Neb _______--_- 5% d1915-1920 1,200 100 
279..Spencer Ind. Sch. Dist. No. 20, 

SD ins ace meee We ube ee aes 100 
1 fae aoceags — sovenans Senece 6 Various 1 a7. r++ 95 to $0 
Se MO on so scocaeee 5 1931 17,500 100 
212__To penish, 2 Ce 6 41912-1930 35, 000 joo” 
280_.Unita Co. S. D. No. 10, Wyo_. 6 1916-1921 6.0 102.171 
410_- Vernon, Tex. (2 issues, Nov.).. 5 d1920-1950 12,000 100 
487_.Washington County, Pa_____-- 4 1932 25,000 100 
340__ Willow Springs, Mo. (April)... 5 41919-1929 2,000 100 
410_. Wilson Co Com.S.D.No.11,Tex. 5 1930 8,500 100 
340... Wood County Com. Sch. Dists., 

Tex. (5 issues, Nov.)..-.._. 5 41920-1930 4,800 100 
410..Woodlawn, Pa. (Aug.)_..._._- {43 ineenioce 40.000 104.936 

. 41,000 106. 
213_.Woodward, Okla. (Sept.) _....-. 6 1935 ,00 =— 
213_.Worcester, Mass. (July) ....__. 4 1920 SD ema ank 
a NS LL EE eee ae 5 41915-1930 25,000) 100 
281_.Wymore, Neb. (2 issues) _.___- 6 41916-1931 7 o00F 
340_. Yallowbusha Swamp Land Dist. 

DGhs Msccakedvscosupece ae ee 48,000 96 


All the above sales (except as indicated) are for December. 
These additional December issues will make the total sales 
(not including temporary loans) for that month $36,679,581. 
The revised figures make the sales for the year 1910 aggre- 
gate $319,658,382. 


BONDS SOLD BY CANADIAN MUNICIPALITIES IN JANUARY. 


% Name. Rate. Maturity. Amount. 
408..Basnno. Alberts CEES oa cheun ® 1912-1921 $3,000 100 
281_-Carberry, Man. @ issues)------ &  1912-193i SAME -aastce 





Rate. 
281" Central St. peut S. D., Man... 5 
oa Chilliwack, B.C 
341 .-Chilliwack, B. 
Alta 


Maturity. 

1912-1031 
1931 

1911-1930 35,000 





411__Claresholm, ome m aioe 9,941 ‘aes 
Det, ME cn ckdtiuddawteln ex. guadhaninn 2,000 100.75 
411_-Dubue Sch. Dist, ipiicipse Ie a 
= we Pe “<ecce 
100. - — nies 
I a a 8,000 dn oul de 
43.1... Deneuve. os al RR hs SEIT TT OM isiacdste T7000 cian. 
1 bh fee S.bD. No. 2471, Sask... 6% 1911-1936 2,500 101.68 
.-Frontenac County, Ont __.____ SS. ae aay 12,880 1 
411--Gue elph, Ont. (6 issues \ sea wa as eg ae a SMES waite, 
489 __ Holdsworth S.D.No.2686, Sask. _. = _______. Dae comtee 
411 __Ingersoll, aii toilh cs, ib bileneid sis tv ee dintnien 4 1940 . eo jae 
De Ti atids ao oeuebwe war maotmng ban 14,691 95.25 
SOs. .. Mees OEE bcubecwacecescc 6 1921 700 92.857 
489__Louth Townshi isk ts an ikinicaies 5 1911-1935 St. whankes 
ee. tee Gk io. 07190, Alta. 6% 1912-1922 600 101.041 
489_ ~peraus. Sas ih ii iaek Mauivie W-aemneatn tails...) Uiveagein ae date dogo onwmne 
282__Minneberry S.D. a 2217, Alta. 6% 1921 cc cibie ow 
thee Vancouver, B. C....... 5 1961 80,000 100.50 
411__Owen Sound, Ont. 3 issues)... 4% 1930 2. Ae 
+ -Qu’Appelle, Sask............. 6 1925 | ji 
ped tea INL dichas tote cee 5 1922-1941 GUeee wdduce 
341-78 a ah dete acu at et ta 4% &5 1912-1941 SF a 
214__ Riverton S.D. No. 2128, Alta... 6% 1920 1,000 100 
489__Saltcoats Sch. Dist., Sask.____ 5% 1911-1930 Vinee § adeuee 
282__Shelimouth S. D. No. 292, Man. 6 1911-1930 2,0 100.10 
Gee ng TL EE, oc  ccneenccoacka 5 1940 250,000 ..... 
282 __Vonda, "Sask Sec daawbdveccatces 6 1926 ensign se 
A UR OS eee ee 6 1926 eee rs 
489_ _Webb, DO Stueekbeegechninta ad “sagbiubue ee whvaeue 
EN 6c cA REL oes nwkdesdebeenwuumuad $883,075 


We have also learned of the following additional Canadian 
sales for Pree months: 


Maturity. Amount. Prtee 
Sy oe Burdette 3) to, 2088, Alta. 1920 2 $2,400 100 
214__Chatham, Gut: (4 issues) “Nov § 1920 45,920 100.111 
314.. Geman. ci 3.D 5: Alta, (Oot) 6 1911. tbs 000 1032008 
.-Diamon y - (Oct -1930 17,000 103.005 
ss ae D. Ne. 2274, Alta. 6% 192 “Z 
REE Ei COERINE IES 0 800 100.25 
41... taaeene, Lake S. D. No. 2544, eens or 
es ate saat ma dn te pied Stain th te Km ac - 100.125 
489__Limerick S. D. No. 2445, Sask. 
CE can dbdibbidtbunadade 1930 Se he 
214__Marmora, UE stb ccdnca 5 1911-1930 4,000 100 
282__Orangeville, Ont, (NOV) coo 4% 1911-1940 7,500 98.80 


All the above sales (except as indicated) are for December. 
These additional December issues will make the total sales 
for that month $456,093. The total of debentures sold 
in 1910 was $86,628,550, according to our records. 





News Items. 


Arkansas City, Cowley County, Kan.—Commission Form 
of Government Proposed.—A special election will be held 
March 17, it is stated, on the question of putting in effect the 
commission plan of government. 


California.— New State Treasurer.—On Feb. 7 Governor 
Johnson announced that he had chosen Edward Davis 
Roberts, a banker of San Bernardino, to succeed Wm. R. 
Williams as State Treasurer. Mr. Williams, whose term as 
Treasurer expired on January 1, has been appointed Superin- 
tendent of Banks. 


Legislature Ratifies Proposed Income Tax Amendment.— 
Senate Joint Resolution No. 2, ratifying and approving the 
proposed Income Tax Amendment to the Federal Constitu- 
tion, passed in the Senate on Jan. 20, was adopted by the 
House on Jan. 31. 


Colorado [Irrigation Districts.—Bondholders’ Protective 
Committee Formed.—Announcement is made in circulars 
dated Feb. 10 that a Bondholders’ Protective Committee has 
been formed in the matter of defaulted interest on bonds of 
the Denver-Greeley Valley Municipal Irrigation District, 
North Denver Municipal Irrigation District and Denver 
St. Vrain Municipal Irrigation District. The committee 
consists of Ral Child of Child, Hulswit & Co., Grand 
Rapids, Mich.; — C. Cramer of the Rudolph Kleybolte Co., 
Cincinnati; C. C. Griswald of F. W. Woolworth & Co., Chicago, 
and Robert M. Rother, President of the Hopkins Place Sav- 
ings Bank, Baltimore. Child, Hulswit Co. of Grand 
Rapids will act as executive agents of the committee. The 
December 1910 interest coupons on the bonds of all the 
districts referred to are in default and a like default upon the 
June 1911 coupons is thought not improbable. An investi- 
gation by representatives of those interested in the matter 
discloses the following facts, according to the circulars just 
issued: 


These municipal irrigation districts are dependent for water on the 
Standiey Lake Irrigation System, which is said to be at least o6%, — 
pleted. Its construction was in the hands of the Denver Reservoir 
tion Co. and was arrested early in the year 1910 by the financial oabied nt of 
that company, which resulted in a receivership in June 1910. Consequently 
the land embraced in these districts (except a portion of it which citboon | 
had some water rights, though insufficient, for greece agricultural nd 
still remains dry iand, te cen ag it is fully entitled, as a Seal pro- 
position, to be supp lied with water. 

Suit by a bondholder under gh my = conditions could vomals, o aaky in ¢ te: a rex 
sale of lands that are now dry lands. But as soon as th 
Irrigation System is completed, these municipal irrigation Atstrioce = 
water, and the lands upon which the bond issues are b. , and which are 
subject to taxation for their payment, will become irrigated lands; taxes 
can then be collected, and the bond issues will then be backed up and 
protected by the full security for which the bondholders have bargained. 

The Denver Reservoir Irrigation Co. and those who are interested in It 
are said to fully recognize the liability and duty of that sngeee to pay the 
interest coupons on these bond issues until the Standley e tay yey 
System is completed and water is delivered to the districts. They have 
assured the committee that every effort will be made by them to arene 
for early payment of the interest now in arrears, and that which may fall 
due prior to the time when water is actually furnished to the districts. 

Plans are already well under way to secure new capital for the completion 
of the Standley Lake Irrigation System. Much additional construction 
work is also contemplated in order to carry water to another municipal 
irrigation district with which a contract has been tentatively mete. Le go 
are to be issued by this district to pay for the work. The work required to 
oman = the mendes | Lake Irrigation ares at ae the work required to 
carry water to the district in —— are eqenly to obtain this 
new bond laoee. It is absolutely essential the plan ‘plan that ‘the Standley 
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Lake Irrigation System be completed; for water cannot be got to the new 
District without completing that system. ‘The completion of that system 
for that purpose must also complete it for the purposes of the Districts in 
which we are directly interested. 

While the bondholders of these districts have nothing to do directly with 
this plan, or with the clearing up of the debts of the Denver Reservoir 
Irrigation Co., and while the completion of the Standley Irrigation System 
is all that these districts or their bondholders are directly concerned with— 
nevertheless it is evident that their interest is as vital as is that of those 
more directly concerned in the consummation of the arrangements for new 

tal 


capital. 

For the accomplishment of these ends a acd ipl plan has been agreed 
upon for safeguarding the interests of the bondholders who will co-operate 
with the Committee. 


The deposit of coupons with the committee will be upon 
the agreement that the liability for expenses shall not exceed 
10% of the face of the coupons deposited, the share of 
expenses to come only from such moneys as shall be collected 
upon the coupons. Coupons may be withdrawn at any time 
upon the payment of such sum (not in excess of the 10% 
above fixed as the limit of expense) as the Committee may 
determine to be the holders’ pro rata share of expense incurred 
up to the time of withdrawal. 


Danville, Vermilion County, Ill.—Commission Form of 
Government Defeated.—The proposition to adopt the com- 
mission form of government was defeated by the voters on 
Feb. 16. 


Havana, Cuba.—New Loan.—Dispatches from Havana 
state that the Municipal Council has adopted a resolution to 
raise a loan of $28,000,000. It is thought probable that the 
new loan will be floated by the Speyers. 


Hillsboro, Montgomery County, Ill.—Commission Form of 
Government Adopted.—The commission form of government 
was approved by the voters, it is said, at an election held 
Feb. 13. 

Idaho.—Legislature Favors Income Tax Amendment.—We 
are advised by the Secretary of State that the Legislature 
has passed a memorial asking for the ratification of the pro- 
posed amendment to the Constitution of the United States 
giving power to Congress to tax incomes. 


Kansas.—Equal Suffrage Amendment.—The Governor has 
signed the resolution recently passed by the Legislature 
providing for the submission to the voters at the next 
eneral election in 1912 of a proposed amendment to the 
State Constitution granting to women the right to vote. 


Little River D District, Cape Girardeau County, 
Mo.—Drainage Taz Declared Valid.—A decision was rendered 
on Jan. 23 by Judge C. B. Ferris of the Cape Girardeau County 
Circuit Court declaring constitutional the levy of a flat tax 
of 25 cents per acre, which was assessed in accordance with 
Section 5538 of the Revised Statutes of 1909, for the pre- 
liminary cost of establishing the drainage district. The 
property owners protested against paying as high a tax for 
uplands as was assessed against lands in the swamps. 


Montana.— V ote on Income Tax Amendment.—As previous- 
ly reported, the Legislature of this State adopted a joint 
resolution ratifying the proposed Income Tax Amendment 
to the Federal Constitution. See V. 92, p. 334 The vote 
on this resolution was as follows: 

In the.Senate—Ayes 25, Noes 1, absent 2. 

@in the House—Ayes 61, Noes ...., absent 12. 

Nevada.—Supreme Court Decision Concerning Gifts of 
North Carolina State Bonds.—The Supreme Court of Nevada 
recently decided that the Act passed by the Legislature of 
that State, authorizing the acceptance of gifts of bonds, is 
mandatory upon the Governor, and he is therefore compelled 
to accept certain North Carolina State bonds donated for 
the purpose of collection from that State. Since this decision 
was rendered, however, the Act referred to is understood to 
have been repealed by the Legislature. 


New Mexico.— Vote on New Constitution Canvassed.—A 
canvass of the vote cast Jan. 21 on the proposed Constitution 
for the State of New Mexico (V. 92, p. 273) shows that there 
were 31,742 votes ‘for’ to 13,399 “‘against’”’ its adoption. 


New York City.—Controversy over Listing of City Bonds.— 
A controversy has arisen over the refusal of the New York 
Stock Exchange to list the recent issue of $60,000,000 cor- 
saer stock should the same be engraved by the New York 

ank Note Co. The other bid received for the engraving 
of the bonds was from the American Bank Note Co., but 
Mayor Gaynor has refused to sign the contract giving the 
work to the latter company, as its bid was about $11,000 
higher than that of the New York Co. The New York Stock 
Exchange has long declined to accept the work of the New 
York {Co. but feels satisfied with the work of the American 
Bank Note Co. The matter will be taken up at a meeting 
of the Board of City Record on Monday (Feb. 20). 


Northern Colorado Irrigation District, Colo.—Vote on 
Organization.—An election held Jan. 16 on the proposition 
to organize this district resulted in 54 votes ‘‘for’’ and none 
“against.” W. Rolla Wilson, President of the North Poudre 
and Weld County Reservoir and Ditch Co., writes us as 
follows concerning the new District: 

This system contemplates the irrigation of 50,000 acres of land north of 
and contiguous to the Greeley-Poudre District, and traversed by the Union 
Pacific main line, and by the Colorado & Southern. The water supply will 
be furnished from the North Poudre River, the Box E/der and Stonewall 
and other streams. A storage capacity will be furnished. of 68,000 acre- 
feet. The dams will be built across the beds of these streams so as to im- 

ound all of the surplus water which is discharged during the flood season. 
Xacquate Government and State records indicate the sufficiency of the 
water supply. 

Panama Canal Exposition.—President Signs Bill Desig- 
nating San Francisco as Site.—The bill recently passed by 
Congress designating San Francisco’ as the site for the 





Exposition to be held in 1915 to celebrate the completion 
of the Panama Canal was signed by President Taft on 
Feb. 15. The measure was passed in the Senate on Feb. 11 
and the House on Jan. 31. See V. 92, p. 334. 


Republic of Cuba.— Bonds Oversubscribed.—The $5,500,000 
414% gold coupon bonds, the subscription lists for which 
closed on Feb. 6, were largely oversubscribed both in this 
country and in Europe. See V. 92, p. 334. 


Republic of Hayti.— New Loan.—An issue of 65,000,000 
francs external 5% gold loan of 1910 offered this week in 
Paris was largely oversubscribed. The bonds will be amor- 
tized in 50 years. Interest is payable May and Nov. 15; 
par 500 francs. Subscription price 8844, or 442.50 francs 

er bond. Subscriptions were received by the following: 

anque de l’Union Parisienne, Hallgarten & Co., Ladenburg, 
Thalmann & Co., Speyer & Co., the National City Bank and 
the Berliner Handelsgesellschaft. 


Republic of Honduras.—Loan Contract Signed.—The con- 
tract for a loan to Honduras by American bankers was 
signed in New York on Feb. 15, according to an announce- 
ment by the State Department. 

The loan will be made by J. P. Morgan & Co., Kuhn, Loeb & Co., the 
National City Bank and the First National Bank, all of New York, while 
the Guaranty Trust Co., aisc of New York, will act as the fiscal agent of 
the Honduran Government and the foreign holders of bonds of that country. 

The contract is said to provide for an immediate loan of $7,500,000, to 
settle the debt of Honduras and to prosecute some improvements in the 
country. In addition, it contemplates a future loan of $2,500,000 for fur- 
ther improvements in case the customs receipts of the Republic seem to 
a, advancing the money. It is understood that the bankers take the 
oan at about 88. 

Before the loan can be made, the contract must be accepted by the Hon- 
duran Congress, and, further than that, the matter is contingent upon the 
ratification by the American and Honduran Congresses of the treaty re- 
cently negotiated between the two countries, providing for the proper guar- 
anty of American loans in Honduras. 


Ridge Township School District, Van Wert County, Ohio. 
—Litigation.—The temporary injunction which had been 
granted restraining the sale of the $35,000 444% coupon 
bonds (V. 91, p. 1345) was dissolved, but the plaintiffs, we 
are advised, have now filed an amended petition. 

San Antonio, Tex.—Vote Cast on Commission Form of 
Government.—The vote cast at the election held Feb. 4, 
when the commission plan of government was defeated, as 
stated in V. 92, p. 406, was 7,070 “for” to 7,230 “against.’’ 


Seattle, Wash.—City to Vote on Municipal Ratlway System. 
—On March 7 there will be submitted to the voters a propo- 
sition to issue $800,000 20-year city bonds for the construc- 
tion of a railway system paralleling the Seattle Renton & 
Southern system, or for the acquisition of that road by pur- 
chase or condemnation. The bond ordinance provides for 
appraisal and gives the city the option to purchase the prop- 
erty on a cash basis. 

South Dakota.—Legislature Ratifies Proposed Income Tax 
Amendment.—The Legislature of this State has passed a 
resolution, it is said, ratifying the proposed Sixteenth Amend- 
ment to the U. S. Constitution providing for an income tax. 

Spokane, Wash .—Litigation.—A hearing will be had Feb. 
21 on the appeal to the Supreme Court in the injunction suit 
involving the validity of the commission form of govern- 
ment. e V. 91, p. 1788. The Superior Court refused to 
grant the injunction. 


Wi n County Good Roads District No. 1, Idaho.— 
Supreme Court Declares Bond Issue Void.—The State Su- 


preme Court in an opinion handed down Feb. 8 declares 
invalid certain bonds issued by this district on the und 
that the law authorizing the same “‘provides no method of 
giving notice of election authorizing such bonds or method 
of conducting same, and is incomplete, indefinite and in- 
capable of being executed, and is therefore illegal and void.’’ 
It is said that many thousands of dollars’ worth of bonds 
have been floated under exactly the same circumstances as 
those which are declared by the Supreme Court to be illegal. 


Waterloo, Seneca County, N. ¥.—Supreme Court Renders 
Decision in Sewer Litigation.—A decision has been rendered 
by the Appellate Division of the Supreme Court at Rochester 
in the appealed injunction case of J. C. Ward, J. B. H. 
Mongin, et. al., against the village of Waterloo. The 
following, concerning the Court’s ruling, is taken from the 
‘Rochester Democrat and Chronicle’ of Feb. 10: 

The decision, which is unanimous, affirms the judgment of Justice 


Sutherland upon all the five points, which was favorable to the village and 
from which the plaintiffs Sppeeien. 

Justice Sutherland’s decision, which now finally settles the case, unless 
appeal should be taken to the Court of Appeels. dismissed the injunction 
except so far as it forbade the payment o incurred under the former 
power contract, which was declared invalid by Justice Benton in con- 
demnation proceedings, and upheld the contentions of Village Attorneys 
G. E. Zartman and Charles A. ew ngs 4 that the proceedings for a new 
sale of bonds and a new contract under the reincorporation election and the 
second sewer bond election were valid and regular, andj that the village 
might proceed to sell bonds and build an entire sewer system, using what 
had been constructed under the former contract, provided the new con- 
tractors shouid so arrange with the assignees of the work done by the 
former contractors. The bond issue provided for in the second sewer 
election was one of from $90,000 to $100,000. Pa | 


West Virginia.—IJncome Tax Amendment Rejected by Sen- 
ate.—The State Senate on Feb. 16 rejected the proposed In- 
come Tax Amendment to the Federal Constitution by a vote 
of 13 “ayes’’ to 17 “noes.” As stated in V. 92, P. 406, the 

b 


House ratified the proposed amendment on Feb. 3 by a vote 
of 70 to 2. 


Wisconsin.—Income Tax Amendment wares by House.— . 
A resolution endorsing the proposed Income Tax Amendment 

to the Federal Constitution was adopted by the Assembly on 
Feb. 9, it is reported, without a dissenting vote. The 
measure now goes to theJenate. 3 
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Bond Calls and Redemptions. 


Denver, Colo.—Bond Call.—The following bonds are 
called for payment Feb. 28: 


Storm-Sewer Bonds. 
Sringion Park Storm Sewer Dist.—Bonds Nos. 4 to 15 inclusive. 
Sub. Dist. No. 3 of the Capitol Hill Storm Sewer Dist. No. 1—Bond No. 7. 
North Denver Storm Sewer Dist. No. 1—Bonds Nos. 179 to 183 inclusive. 
South Capitol Hill Storm Sewer Dist.—Bond No. 52. 


Sanitary Sewer Bonds. 
Sub. Dist. No. 8 of the East Side Sanitary Sewer Dist. No. 1—Bonds 


Nos. 74 and 75. 
Improvement Bonds. 
East Denver Improvement Dist. No. 3—Bond No. 55. 
East Denver Improvement Dist. No. 4—Bonds Nos. 47 and 48. 
East Side Improvement Dist. No. 1—Bond No. 36. 
East Side Improvement Dist. No. 2—Bond No. 26. 
Evans Improvement Dist.—Bond No. 43. 
North Side Improvement Dist. No. 3—Bonds Nos: 92 to 94 inclusive. 
South Capitol Hill Improvement Dist. No. 1—Bond No. 90. 
South Side Improvement Dist. No. 1—Bonds Nos. 79 to 85 inclusive. 
Thirteenth St. Improvement Dist. No. 1—Bonds Nos. 32 and 33. 
West Denver Improvement Dist. No. 1i—Bond No. 118. 
Paving Bonds. 
Alley Paving Dist. No. 16—Bonds Nos. 4 to 6 inclusive. 
Alley Paving Dist. No. 20—Bonds Nos. 1 to 10 inclusive. 
Broadway Paving Dist. No. 3—Bond No. 34. 
Surfacing Bonds. 
Surfacing Dist. No. 3—Bond No. 63. 
Curbing Bonds. 
South Side Curbing Dist. No. 3—Bonds Nos. 11 to 27 inclusive. 
Park Bonds. 
Highland Park Dist.—Bond No. 278. 





Bond Proposals and Negotiations this week 
have been as follows: 


Ada, Pontotoc County, Okla.—Bond Sale.—On Feb. 7 
the $150,000 5% 25-year water-works-extension bonds 
mentioned in V. 92, p. 334, were awarded to Sutherlin & Co. 
of Kansas City, Mo., at 95 and accrued interest. Bonds are 
dated March 1 1911. 


Albany, N. ¥Y.—Bond Sale.—On Feb. 14 the $200,000 4% 
1-20-year (serial) registered high-school-building bonds 
described in V. 92, p. 334 were awarded to A. B. Leach & Co. 
of New York City at 100.091 and accrued interest. Offers 


to purchase the following blocks at par were also received. 

Nat. Commercial Bk., Albany.$50,000| Alb. City Sav. Inst., Albany.$10,000 
N. Y. State Nat. Bk., Albany 25,000| Albany Sav. Bk., Albany... 10,000 
Union Trust Co., Albany__.. 25,000/ Exch. Sav. Bank, Albany... 10,000 
Washington Pk. Sink. nd. 25,000| Home Sav. Bank, Albany... 10,000 
Water Debt Sinking Fund... 25,000}Mech. & Farm. Bk., Albany. 10,000 


Albion, Calhoun County, Mich.—No Bonds Recently 
Authorized.—Some of the newspapers report that this city 
recently authorized the issuance of $30,000 bonds. We are 
informed, however, that these are the same securities that 
were sold on Aug. 18 1908 to A. B. Leach & Co. of Chicago. 
See V. 87, p. 694. 


Andrews County Common School District No. 1, Tex.— 
Bond Sale.—This district sold $5,000 5% 10-year bonds on 
Feb. 10 to the State School Fund at par and interest. These 
securities were registered by the State Comptroller on Feb. 11. 


Annapolis, Md.—Bonds Awarded in Part.—A bid of par 
was received on Feb. 10 from the Annapolis Banking & 
Trust Co. for 34,000 of the $20,000 4% street-improvement 
bonds described in V. 92, p. 334. The bonds bid for ma- 
ture on July 1 1918. Interest Feb. 10 and Aug. 10. 


Asbury Park, Monmouth County, N. J.—Bond Sale.—The 
$75,000 414% 40-year coupon (with privilege of registration) 
improvement bonds described in V. 92, p. 273, were disposed 
of on Feb. 13 to R. M. Grant & Co. of New York City at 
101.22 and accrued interest—a basis of about 4.435%. The 
following bids were received: 

R. M. Grant & Co., N. Y__..@101.22|Asbury Park & Ocean 


S. A. Kean & Co., Chicago_. 102 Grove Bank, Asbury Pk_a101.0625 
|A. B. Leach & Co., N. Y_.a100.081 


a And accrued interest. 

Attleboro, Bristol County, Mass.— Description of Bonds.— 
The $50,000 sewer and $20,000 water 4% bonds awarded on 
Feb. 10 to Hayden, Stone & Co. of Boston at 104.86 (V. 92, 
p. 407), are in denominations of $1,000 each. Date July 1 
1910. Interest semi-annual. The $50,000 issue matures 
$5,000 in 1925, $7,000 yearly from 1926 to 1930 inclusive, 
$6,000 in 1931 and $4,000 in 1932, and the $20,000 issue 
matures $1,000 yearly from 1911 to 1930 inclusive. 

Belle Center, Logan County, Ohio.—Bond Sale.—On Feb. 6 
the $2,500 5% 1-5-year (serial) coupon street-crossing bonds 
described in V. 92, p. 203, were awarded to H. J. Mack at 
102 and accrued interest. The following bids were received. 


OF ry, Re Se $2,550 00|Stacey & Braun, Toledo___$2,51 
M.S. Pond, Somerset__--_- 2,549 01—Belle Center Bk. Co., Beite* mr Sr 
Security Savin ee ed i a ee 2,515 25 


| Center 
Trust Co., Toledo______. 2,528 25| New First Nat. Bk., Columb.2/515 00 
Barto, Scott & Co., Columb. 2,527 00/ Ada M. Duff 2,505 00 


Belle Plaine, Benton County, Iowa.—Bond Election.—A 
resolution providing for an election in March to vote on a 
eh sera to issue $10,000 sewer and water-improvement 

onds has, it is stated, been passed by the City Council. 

Benson, Douglas County, Neb.—Bond Election.—Reports 
state that an election will be held to vote on the question of 
issuing $5,000 fire-apparatus bonds. 


Boston, Thomas County, Ga.—Bond Sale.—Proposals 
were advertised for until March 1 for the $12,000 school 
bonds, bids for which were rejected on Aug. 11910. (V. 91, 

. 351.) We received a letter from the Mayor on Feb. 1, 

owever, stating that the issue was sold at private sale 
“two days ago.’ 


Denomination $1,000. Date Jul 
20 years. Certified check for $100 


9 1910 


Toterest annual. Maturi 
required. se 





Boston, Mass.—Bond Sales for Janwary.—During the 
month of January the following bonds, aggregating $405,000, 
were disposed of at par: 
7$15,000 34% 154 — serial bonds to construct new quarters for the 

crew. 

280,000 344% 1-10-year (serial) bonds for various municipal . 
228,000 34%% 1-14-year (serial) bonds for Old Colon — 
2125,000 4% a no “ey hy —— aes ett eeetty on Jan.2 as 
ollows: z yearly from to 1916 incl 

$8,000 yearly from 1917 to 1926 inclusive. oe 
bonds for the hospital department. Maturity on Jan. 2 
as follows: $4,000 yearly from 1912 to 1918 inclusive and 
$3,000 yearly from 1919 to 1931 inclusive. 
a90,000 34% 1-18-year (serial) bonds for the fire-department repair shop. 


> areca for the sinking funds. aPurchased for the sinking and trust 


The above bonds are all dated Jan. 2 1911. 


Bowling Green, Wood County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. March 15 by R. 8. 
Sweet, City Auditor, for $40,000 4% coupon park-improve- 
ment bonds. 


Authority, Section 10 Municipal and 3677 General Code, also by vote of 
937 to 11 at election held Jan. 10. Denomination $500. Date March 1 
1911. Interest semi-annually at the City Treasurer's office. Maturity 
March 1 1919, subject to call after Sept. 1 1912. Certified check for 5% 
of bonds bid for, payable to the City Treasurer, is required. Purchaser to 
pay accrued interest. Official circular states that the legality of this issue 

as not been questioned: also that the principal and interest of previous 
issues have been promptly paid. 


Bridgewater, Oneida County, N. ¥.—Bond Sale.—The 
West Winfield National Bank in West Winfield was awarded 
at par the $1,600 414% highway-construction bonds offered 
on Jan. 28 and described in V. 92, p. 273. Bonds are dated 
April 1 1911. Interest annual. Maturity $400 on April 1 
in each of the years 1913, 1915, 1917 and 1919. 


Broken Bow, Custer County, Neb.—Bond Sale.—The 
State of Nebraska during January purchased on a 44% 
basis $15,000 414% school and $10,000 5% water and city- 
hall 10-20-year (optional) bonds. The $15,000 issue is 
dated April 1 1910 and the $10,000 issue Jan. 1 1911. 


Bryan, Brazos County, Tex.—Bond Sale.—We see it stated 
that this city has made arrangements to sell the $33,000 4% 
20-40-year (optional) coupon water, light and sewer-plant 
bonds dated May 1 1909 and which were offered without 
success on Aug. 10 1910. See V. 91, p. 476. 


Bucyrus, Crawford County, Ohio.—Bond ay .—Pro- 
posals will be received until 12 m. Feb. 21 by H. A. Barth, 
City Auditor, for $25,000 444% coupon (city’s portion) 
funding street-improvement bonds. 

Denomination $500. Date Dec. 11910. Interest March 1 and Sept. 1 
at the City Treasurer's office. Maturity $1,000 each March 1 and $1,500 
each Sept. 1 from 1914 to 1923 inclusive. Certified check for $100, payable 
to G. Goldsmith, City Treasurer, is required. Bonds will be delivered 
Feb. 22. Purchaser to pay accrued interest. 

Buffalo, N. ¥.—Bond Sales in 1910.—During the year 1910 
this city issued new loans aggregating $3,749,003 90, con- 
sisting of $3,184,950 94 permanent bond issues and $564,- 
052 96 temporary loans. Those issues, the sale of which has 
not previously been reported by us, are as follows: 


267,000 4% 





Title of Bond— Date. Maturity. Rate. Amount. 
Temporary loan_-__-_._.----. Jan. 25 1910 July 11910 4% $2,325 
Certificate of indebtedness_.Feb. 1 1910 July 11910 4% 40,0 
Temporary loan__.....--.-- Feb. 1 1910 July 11910 4% 10,000 
Temporary loan__.....---_- Feb. 1 1910 July 11910 4% 10.600 
Certificate of indebtedness._..Mch. 1 1910 July 11911 4% 25,000 
Certificate of indebtedness__April 1 1910 July 11911 4% 25,000 
Certificate of indebtedness__April 1 1910 July 11911 4% 100,000 
Certificate of indebtedness__April 1 1910 ny | 11911 4% 20,000 
Refunding City & Co. Hall__.June 15 1910 Junei15’'11-'30 4% 125,000 
Te io a ies ks ea ane June 15 1910 June 15 1960 4% 180,000 
Non-Negotiable _.___...---_- Sept 23 1910 July 11911 4% 55,000 

The issue of $100,000 refunding water bonds, sold to the Security Trust 


Co. of Rochester and included in our list of loans for December, should be 
ee from the same, the purchase not having been concluded that 

Bond Sales in January 1911.—In last week’s “‘Chronicle,”’ 
page 335, we reported the bonds sold to the Sinking Fund in 
January. In addition to the loans taken by the Sinking 
Fund the following 4% loans were negotiated at par last 
month, having been purchased by sundry parties: 


$40,000 00 certificates of indebtedness for the purchase of sites, dated 
Jan. 13 1911 and due July 1 1911. 
72,026 84 non-negotiable loan for the purchase of sites, dated Jan. 13 1911 
and due July 1 1911. 


Burnet County (P. O. Burnet), Tex.—Bond Offering.— 
J. G. Cook, County Judge, is offering at par and interest, 
$18,000 444% 5-40-year (optional) bridge construction 
bonds. These securities are to pay part of the cost of 
building the Colorado bridge and Llano County has voted 
to issue bonds to pay the remaining portion. See V. 92, 
p. 134. : 


Denomination $1,000. Date Jan. 101911. Interest annually on April 
12 at the State Treasurer’s office or at the on ae Treasurer’s office, at 
the option of the county. Total debt, not including this issue, $15,000. 
Assessed valuation 1910, $8,188,525 


Burnet County Common School District No. 15, Tex.— 
Bond Sale.—The $800 5% 5-20-year (optional) bonds regis- 
tered by the State Comptroller on Dec. 20 1910 (V. 91, 
p. 1788) have been purchased by tbe Burnet County Perma- 
nent School Fund. 

Cairo, Grady County, Ga.—Bond Sale.—J. B. McCrary 
& Co. of Atlanta were awarded at par on Dec. 23 1910 the 
$6,000 11-20-year (serial) electric-light and $9,000 22-30-year 
(serial) ;water-works extension bonds offered on July 28 1910 
and described in V. 91, p. 228. 

Caldwell, Noble County, Ohio.—Bond Sale.—The $5,- 
304 43 5% Cumberland Street improvement-assessment 
bonds described in V. 92, p. 204, were sold on Feb. 3 to 
Seasongood & Mayer of Cincinnati at 103.036 and accrued 
interest—a basis of about 4.40%. A list of the bidders and 
the premiums offered by the same follows: 
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Seasongood & Mayer, Cin...$161 07|C. E. Ketterer.........___- 
Somerset Bank, Somerset... 154 35| Citizens’ N. Bk., Caldwell___ 
New First Nat. Bk., Colum... 136 00 apy A dg Tr.Co., Tol_. 103 26 
Stacy & Braun, Toledo-_---- 131 81| Otis & Hough, Cleveland____ 101 00 

‘Ail bidders offered accrued interest in addition to their bids. Maturity 
$530 44 yearly on Dec. 27 from 1911 to 1920 inclusive. 


Calexico, Imperial County, Cal.—Price Paid for Bonds.— 
The price paid by J. H. Adams & Co. of Los Angeles for the 
$35,000 6% 1-35-year (serial) gold sewer-system bonds, the 
sale of which was reported in V. 92, p. 274, was par. 


Camden County (P. O. Camden), N. J.—Bond Sale.—On 
Feb. 8 the $30,000 444% coupon or registered armory-site 
bonds described in V. 92, p. 274, were awarded to R. M. 
Grant & Co. of New York at 103.078. Maturity Feb. 1 1926. 


Canaan Township School District, Athens County, Ohio.— 
Bond Offering.—Proposals will be received until 12 m. 
Feb. 25 (to be sold on March 1) by L. G. MeConkey, Clerk 
Board of Education (P. O. Athens R. F. D. 7, Box 73), for 
$5,000 5% coupon school-building bonds. 


Authority Section 7629, General Code. Denomination $500. Date 
March 1 1911. Interest semi-annual. Maturity $500 yearly on March 1 
from 1912 to 1921 inclusive. Certified check for $200, drawn on some 
— ~' Athens County, and made payable to the Township Treasurer, is 
required. 


Carbondale, Lackawanna County, Pa.—Bond Sale.—The 
First National Bank in Carbondale was awarded at par and 
accrued interest the $7,000 4% coupon refunding bonds 
offered on Jan. 16 and described in V. 92, p. 132. Maturity 
October 1917. 

Chicopee, Mass.—Temporary Loan.—Yesterday (Feb. 17) 
a loan of $50,000, due Nov. 30 1911, was negotiated with 
Estabrook & Co. of Boston at 3.29% discount. 

College Hill, Hamilton County, Ohio.—Bond Sale.—The 
$4,000 4% 20-year coupon Cary Ave. extension bonds, 
described in V. 92, p. 205, were sold on Feb. 13 to the 
Western-German Bank of Cincinnati at 100.777 and interest. 
The following proposals were submitted: 

West.-German Bk., Cin__.$4,031 he Nat. Bk., Cincinnati_$4,011 25 


$107 00 
106 57 


coneagees & Mayer, Cin. 4,022 50| Weil, Roth & Co., Cincinnati 4,000 00 
ME... Wk PO bb ckentednn 4,0 


Interest is payable at the Gitizens ational Bank in Cincinnati. 

Conrad, Teton County, Mont.—Bond Offering.—Proposals 
will be received until 2 p. m. April 10 by F. H. Pings, Mayor, 
for $25,000 6% sewer bonds. 


Date Jan. 11911. Interest semi-annually on Jan. 1 and July 1. Ma- 
turity 20 years, subject to call, however, $3,000 in 5 years, 35.000 in 
10 years and $5,000 in 15 years. Bid must be unconditional. Certified 


check for the full amount of bid is required. 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Conroe Independent School District (P. 0. Conroe), Mont- 
gomery County, Tex.—Bond Sale.—On Feb. 10 the State 
School Fund purchased $25,000 5% 10-40-year (optional) 
bonds at par and accrued interest. 


Denominati>n 3250. Date July 15 1910. 
by the Comptroller on Jan. 20. 


Conway, Faulkner County, Ark.— Description of Bonds.— 
The $68,000 1-20-year (serial) , water-works-improvement 
bonds recently awarded to the Southern Trust Co. of Little 
Rock at 99 (V. 92, p. 274) bear interest at 6%. Denomina- 
tion $1,000. Date Jan. 1 1911. Interest semi-annual. 


Conway, Beaver County, Pa.—Bonds Not Sold.—An issue 
of $20,000 5% water-plant bonds which was offered on 
June 6 1910 has not yet been sold, we are advised. 


Copiah County (P. O. Hazlehurst), Miss.—Bond Sale.—— 
On Feb. 6 the $75,000 5% coupon Road District No. 1 bonds 
described in V. 92, p. 205, were awarded at par as follows: 
$25,000 to the Bank of Hazlehurst in Hazlehurst, $25,000 to 
the Bank of Wesson in Wesson, $15,000 to the Crystal Springs 
Bank in Crystal Springs and $10,000 to the Merchants’ & 
Planters’ Bank in Rastgnutet Bids were also received from 
the Wm. R. Compton Co. of St. Louis and 8. A. Kean & Co. 
of Chicago. Maturity $500 yearly from 1922 to 1935 inclus- 
ive and $68,000 in 1936. 


Crescent City School District, Del Norte County, Cal.— 
Bond Offering.--Proposals will be received until March 11, it 
is stated, by the Board of Supervisors (P. O. Crescent City), 
for the $30,000 5% high-school-construction and furnishing 
bonds voted on Nov. 8 1910 (V. 91, p. 1399). Denomination 
$500. Maturity 1930. 


Cuyahoga County (P. O. Cleveland), Ohio.— Bond Sale.— 
On Feb. 11 $2,900 assessment and $29,065 county’s portion 
Independence & Parma Town Line Broadview Road No. 3 
improvement bonds were sold, the former issue to the First 
National Bank of Cleveland at 101.991 and the latter issue 
to the Security Savings Bank & Trust Co. of Toledo at 


The bonds were registered 


102.238. The following bids were received: 

Premium on Premium on 

$2,900 $29,065 

bonds bonds. 
First National Bank, Cleveland________________ $57 75 $639 75 
Security Savings Bank & Trust Co., Toledo____..  ____-. 650 50 
Tillotson & Wolcott Co., Cleveland______.___.- a63 80 627 80 
Davies-Bertram Co., Cincinnati__....._._____. 57 00 631 00 
Hayden, Miller & Co , Cleveland______.______-- 46 00 636 00 
Seasongood & Mayer, Cincinnati_____-._... 44 00 625 00 
New First National Bank, Columbus_-_...-...-- 33 55 639 00 
Stany & BEGUM. TOGO. os 5 ns eo wc ccdaneacsece 29 29 631 33 
Breed & Harrison, Cincinnati._.............<... © sacce 610 30 
Provident Savings Bank & Trust Co., Cincinnati. -.... 545 84 


a Bid said to be conditional. 
Crooksville, Perry County, Ohio.—Bond Offering.—Pro- 
osals will be received until 12 m. Feb. 25 by Fred. Cooke, 
Village Clerk, for $8,439 60 5% coupon State Street improve- 
ment assessment bonds. 





Denomination $843 96. Date Feb. 20 1911. In seml-annuap. 
ertified 


° terest 
Maturity $843 96 yearly on Feb. 20 from 1911 to 1920 inclusive. C 
check for 10% of bonds bid for, payable to the Village Tr er, is re- 
quired. Purchaser to By! accrued interest and blank bonds at 
his own expense. To ebt at present, $16,500. 


Cynthiana, Posey County, Ind.—Bond Sale.—According 
to reports the Cynthiana Banking Co. in Cynthiana was 
recently awarded $4,000 electric-light-plant-erection bonds. 


Danbury Township School District (P. O. Danbury), 
Ottawa County, Ohio.— Bond Sale.—On Feb. 11 the $20,000 
414% coupon school-building bonds described in V. 92, p. 
335, were awarded to the Security Savings Bank & Trust Co. 
in Toledo at 102.88 and accrued interest. Other bids re- 
ceived were as follows: 


First Nat. Bank, Cleve__.$20,577 25] Citizens’ S.D.& Tr.Co.,Tol$20,500 50 
Tillotson & WolcottCo.,Cle. 20,570 00| Otis & Hough, Cleveland. 20,465 00 
Stacy & Braun, Toledo___ 20,557 00|C.E.Denison & Co.,Cleve. 20,414 75 
Seasongood & Mayer, Cin. 20,526 00/ Marblehead Bk. Co., Marb 20,200 00 

Maturity $1,000 yearly on Feb. 11 from 1912 to 1921 inclusive and 
$2,000 yearly on Feb. 11 from 1922 to 1926 inclusive. 


Dansville, Livingston County, N. Y.—Bonds Proposed.— 
Reports state that this village will issue water-system bonds 
in an amount not to exceed $3,200. 


Danville, Vermilion County, Ill.—No Bond Election.—We 
are advised that there is no truth in the reports that an 
election would be held Feb. 2 to vote on the question of 
issuing $25,000 sewer bonds. 


Decatur, Macon County, Ill.—Bonds Offered by Bankers.— 
We learn through a recent circular issued by Chas. 8S. Kid- 
der & Co. of Chicago that they are offering to investors an 
issue of $9,900 5% paving bonds. 


Denominations $500 and $600. DateJan.151911. Interest annually at 
the City r’s office. Maturity $1,100 yearly on Jan. 1 from 1912 
to 1920 inclusive. 


Denison, Grayson County, Texas.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Feb. 23 for the $50,000 
5% water-works-improvement ‘‘Series 2”? bonds mentioned 
in V. 92, p. 205. 


Denomination $500. Interest semi-annually in New York. Maturity 
$2,000 yearly on July 1 from 1911 to 1935 inclusive. Certified check for 
$2,500, payable to J. D. Yocom, City Secretary, is required. Bids must 
Se eaten tae ets See eey Wasa'k Sakiey” Cals ol 

c furnished to the purchaser. J ‘ aes 

Douglasville, Douglas County, Ga.—Bonds Not Sold.— 
No satisfactory bids had been received up to Feb. 4 for the 
$20,000 5% 30-year gold coupon or registered water-works 
bonds offered on Jan. 20 and described in V. 92, p. 205. 

Duluth, St. Louis County, Minn.—Bonds Voted.—The 
election held Feb. 7 resulted in favor of the proposition to 
issue the $300,000 444% water and light extension bonds 
mentioned in V. 92, p. 206. The vote was 2,813 “for” to 
1,989 “against.”” Maturity April 1 1941. 

Durham School District, Butte County, Cal.— Bond Sale.— 
On Jan. 4 the $11,000 5% 1-11-year (serial) school-building 
bends dated Jan. 2 1911, and described in V. 91, p. 1790, 
were awarded to E. H. Rollins & Sons of San Francisco at 
100.07 and accrued interest. 


East Auburn School District, Placer County, Cal.—Bonds 
Voted.—A proposition to issue $7,500 5% 1-15-year (serial) 
bonds was unanimously adopted by 39 votes at an election 
held Feb. 4. Denomination $500. This district has no 
debt at present. 


East Cleveland, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. Feb. 28 by Kline F. Leet, Village Clerk, 
No. 1413 Williamson Bldg., Cleveland, for the following 
414% bonds: 


$10,000 mote-ise-coaing bonds. Denomination $1,000. Dated Nov. 1 


Maturity $1,000 yearly on Nov. 1 from 1921 to 1930 in- 
clusive. 


10,600 fire and police-signal-ap tus bonds. Denomination $500. 
Date May 11910. Ma ty $500 yearly on May 1 from 1921 to 


1940 inclusive. 
Authority, Section 3939, General Code. Interest semi-annually at the 


Superior Savings & Trust Co. in Cleveland. Certified check on a bank in 
Cuyahoga County for 10% of bonds bid oar. peganie to the Treas- 
urer, is required. Purchaser to pay accrued interest. 


East Milwaukee (P. O. Milwaukee), Milwaukee County, 
Wis.—Bond Sale.—On Feb. 6 the Hanchett Bond Co. of 
Chicago was awarded $20,000 5% 1-20-year (serial) coupon 
general fund bonds at 100.025. Denomination $1,000. 
Date March 1 1911. Interest annually at the Village 
Treasurer’s office. 

Easton, Talbot County, Md.—Bond Election.—An election 
will be held Feb. 23 to vote on the following propositions: 
(a) To issue $40,000 4% 1-40-year (serial) coupon sewer- 
system-construction bonds in denominations of $1,000 each, 
and (b), if found necessary, to issue an additional $3,000 
notes for the completion of the system. 

Eatontown School District (P. O. Eatontown), Monmouth 
County, N. J.—Bond Sale.—On Jan. 16 $14,000 4% school 
bonds were awarded to Harry Campbell at par. 


Denomination $1,000. Interest Janu and July. 
yearly on Jan. 1 from 1912 to 1925 inolusive. seer, Han 


Eldorado Township School District No. 67 (P. O. El 
Dorado), Saline County, Ill.—Bond Sale.—We are advised 
that John Nuveen & Co. of Chicago was awarded the $18,000 
5% school-building and furnishing bonds offered on June 15 
1910. (V. 90, p. 1569.) : 


Denominations $500 and $300. Date June 1 ‘ ann 
Maturity on June 1 from 1912 to 1922 inclusive. ee _ 


Ellis County (P. O. Waxahatchie), Tex.—Bond Offering. — 
Proposals will be received until 2 p. m. March 10 by J. C. 
Lumpkins, County Judge, for the following 5% road- 


} district bonds: 
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16,500 bonds of District No. 1. {$25,000 bonds of District No. 2. 
20,000 bonds of District No. 3. 69,000 bonds of District No. 4. 
83,000 bonds of District No. 5. {103,000 bonds of District No. 6. 
44,000 bonds of District No. 7. 

Denomination $1,000. Date Oct. 10 1910. Interest semi-annually in 
Austin or at the National Park Bank in New York City, at option of 
holder. Maturity 40 years, subject to call after 10 years. Certified check 
on a national bank or trust company for 2% of bonds bid for, payable to 
the County Judge, is required. Purchaser to pay accrued interest. 


The bonds mentioned above represent the unsold portions 
of the 7 issues of bonds aggregating $582,500, offered without 
success on Dec. 11910. See V. 91, p. 1586. 


Elkhart School City (P. O. Elkhart), Elkhart County, Ind. 
—Bond Sale—On Feb. 8 $90,000 4% 5-10-year. (serial) 
school-building bonds were awarded to the Harris Trust & 
Savings Bank of Chicago at 101.78. Denomination $1,000. 
Date Feb. 15 1911. Interest semi-annual. 


Emmet County (P. O. Estherville), Iowa.—Bond Sale.— 
This county has sold $33,000 444% coupon funding bonds. 


Denomination $1,000. Date Jan. 2 1911. Interest semi-annually at 
the office of Geo. M. Bechtel & Co. of Davenport. 


Essex County, Mass.—Zemporary Loans.—Dispatches 
state that the following loans have been negotiated with the 
Merchants’ National Bank of Salem: $100,000 due Nov. 15 
1911 at 3.15% discount, $100,000 due Dec. 1 1911 at 3.18% 
discount and $100,000 due Dec. 15 1911 at 3.18% discount. 

Euclid, Cuyahoga County, Ohio.—Bond Offering.—Pro- 

osals will be received until 12 m. Feb. 27 by Fred H. Shoaff, 
illage Clerk, for $1,628 414% coupon Montclair Road water- 
main assessment bonds. 


Authority, Section 3914, General Code. Denomination $500, except one 
bond of $128. Date ‘‘day of sale.’’ Interest April 1 and Oct. 1 at the 
Village Treasurer's office. Maturity $128 Oct. 1 1912 and $500 on Oct. 1 
in each of the years 1915, 1918 and 1921. Certified check for 10% of bonds 
bid for, payable to the Village Treasurer, is required. Purchaser to pay 
accrued interest. 


Bond Sale.—On Jan. 9 Otis & Hough of Cleveland were 
awarded the three issues of 444% coupon water-main- 
construction assessment bonds aggregating $8,741, described 
in V. 91, p. 1790. The price paid was $8,891, or 101.716. 


Falls City, Polk County, Ore.— Bond Sale.—On Feb. 7 the 
$25,000 6% 20-year water-works bonds described in V. 92, 
. 206, were awarded to Farson, Son & Co. of Chicago at 
100.204. Purchaser to furnish printed bonds. Other bids 
received were as follows: 
S.A. Kean & Co., Chicago.*$25,300| Robt. A. Kean, Chicago-_-_.$24,500 
John Nuveen & Co., Chic_. *25,205|Cutter, May & Co., Chicago. 23,500 

* Also furnish printed bonds. 

Bonds are dated Feb. 15 1911. 

Fisher County Common School Districts, Tex.—Bond 
Sales —On Feb. 10 the State School Fund bought at par 
and interest $1,000 District No. 46 and $600 District No. 42 
5% 10-20-year (optional) bonds. 


Flathead County (P. O. Kalispell), Mont.—Bids.—The 
following bids were received for the $52,500 5% 10-20-year 
Na coupon bridge-construction bonds awarded on 

an. 10, as stated in V. 92, p. 206, to N. W. Halsey & Co. 
of Chicago at 103.16 and accrued interest and blank bonds: 


N. W. Halsey & Co., Chic.$54,159 00 | Woodin,McNear &Moore, 

A.B. Leach & Co., Chic... 54,113 00| Chicago ...._-.._..-- $53,590 00 

Harris Trust & Savings Wells & Dickey Co., Minn. 53,582 06 
Bank, Chicago__.__.--. 54,038 25|Seasongood & Mayer, Cin. 53,561 00 

B.H. Rollins & Sons,Denv 53,769 00|John Nuveen & Co., Chi... 53,430 00 


Bids were also received from C. H. Coffin, S. A. Kean & Co. and Robert 
A. Kean, all of Chi , but these were not considered, we are advised, 
as there were no ed checks enclosed. 


Flint, Genesee County, Mich.—Bond Sale.—The fol- 
lowing bids received on Feb. 8 for the $400,000 4% 20-year 
coupon tax-free water-works-extension and improvement 
bonds described in V. 92, p. 274, were rejected: 

Genesee County Savings Bank, Flint.............-.--- $415,000 for 4 ks 
A. B. Leach & Co., Woodin, McNear & Moore and E. H. Rollins & Sons, 
». Chicago. $400,000 less $18,000 for expenses for 4s, or $408,400 for 4 }4s 

It is stated that the bonds were subsequently awarded to 
a’syndicate composed of H. W. Noble & Co. and W. E. Moss 
&gCo. of Detroit and Otis & Hough of Cleveland at 100.90 
for 44s. 


Florence, Louderdale County, Ala.—Bonds Voted.—The 
election held Feb. 7 resulted in favor of the question of issuing 
the $15,000 5% 20-year school-construction bonds mentioned 
infV. 92, p. 206. The vote was 266 “for” to 13 “against.” 


Florence Independent School District (P. O. Florence), 
Texas.—Bonds Registered and Sold.—The State Comptroller 
registered $13,000 5% 20-40-year (optional) bonds on Feb. 1. 
These securities were disposed of on Feb. 10 to the State 
School Fund at par and interest. 


Fort Smith and Van Buren Bridge District (P. O. Fort 
Smith), Crawford and Sebastian Counties, Ark.—Descrip- 
tion of Bonds.—The $600,000 5% bridge-construction bonds 
awarded on Dec. 20 1910 to the Mercantile Trust Co. of St. 
Louis (V. 91, p. 1724) are dated Jan. 1 1911 and mature on 
Jan. 1 as follows: 


"$15,000 yearly from’ 1913"to 1916 inclusive, $23,000 yearly from 1917 to 
1921 inclusive, $35,000 yearly from 1922 to 1926 inclusive and $50,000 
eves from 1927 to 1931 inclusive. Interest semi-annually at place vesig- 
nated by the purchaser. Bonded debt, this issue. 


é Galveston County (P. O. Galveston), Tex.— Bond Sale.— 
We understand that the $500,000 5% road bonds of this 
county have been sold to the Galveston banks. As stated 
some months ago (V. 91, p. 1114), these bonds were awarded 
to Ulen & Co. of Chicago and later were refused by them. 
It appears that Dillon, Thompson & Clay of New York, the 
firm’s counsel, would not approve the legality of the issue 
for the reason that the same had not been advertised as 
required by law.@§The county contended, it is said, that 





they had advertised them in the proper manner and refused 


to do anything to correct the defect, but instead re-sold the 


bonds to local banks, as stated above. 


Garland, Dallas County, Texas.—No Action Yet Taken.— 
No action has yet been taken toward the issuance of the 
$15,000 school-building-improvement bonds mentioned in 
V. 91, p. 1049. 


Geneva Township (P. O. Geneva), Ashtabula County, 
Ohio.—Bond Offering.—Proposals will be received until 12 m. 
Feb. 21 by the Township Clerk for $1,800 5% park-improve- 
ment bonds. 

Authority Section 3425, Code of Ohio. Denomination $100. Date 


Feb. 15 1911. Interest annual. Maturity 4 years from date. A 
interest to be paid by purchaser. x! 4 — 


Girard, Macoupin County, Ariz.—Bonds Voted.—It is 
stated an election held Feb. 14 resulted in favor of a propo- 


sition to issue $3,000 fire-equipment bonds by a majority of 
186 votes. 


Glen Lake Irrigation District, Lincoln County, Mont.— 
Bonds Not Yet Sold.—We are advised under date of Jan. 31 
that the $112,000 6% irrigation bonds offered on July 1 1910 
(V. 90, p. 1437) have not yet been disposed of. 


Gloucester, Essex County, Mass.—Bond Sale.—On Feb. 10 
the $20,000 4% 1-10-year (serial) coupon municipal defi- 
ciency 1910 and improvement 1911 loan bonds, dated Dec. 1 
1910 and described in V. 92, p. 408, were awarded to E. H. 
Rollins & Sons of Boston at 101.556. Other bids received 
were as follows: 


Cape Ann Nat. Bank, Glouc.101.5511] Merrill, Oldham & Go., Bos__101.089 
Blodget & Co., Boston___.101.283 | Blake Bros. & Co., Boston__100.95 
Ot FF iia &+ces sew 101.25 City Nat. Bank, Gloucester. _100.63 


Grand Rapids, Kent County, Mich.—Bond Offering.— 
Proposals will be received until 4 p. m. Feb.20 by James 
Schriver, City Clerk, for $100,000 4% coupon park and 
playground bonds. These bonds are part of an issue of 
$200,000 voted on Nov. 8 1910. See V. 91, p. 1400. 


Denomination $1,000. Date Feb. 15 1911. Interest semi-annually at 
the City Treasurer's office. Mesut 20 years. Bonds are exempt m 
all taxation. Certified checks for $3,000, payable to City Treasurer, is 
required. Official circular states that this md has never defaulted pay- 
ments on any bonds on maturity and the legality of a bond issue has never 
been questioned. 


Grant’s Pass, Josephine County, Ore.—Bond Sale.—On 
Dee. 29 1910 the $45,730 25 Sixth St. and $4,203 79 G Street 
6% coupon at aan bonds offered on June 16 1910 and 
described in V. 90, p. 1569, were awarded to the Warren 
Construction Co. for the First National Bank in Cleveland at 
par and accrued interest. 


pe: May 1 1920, subject to call at any interest-paying period after 
May 1 1911. 


Grayson County Common School District No. 91, Tex.— 
Bond Sale.—An issue of $1,500 5% 1-15-year (optional) 
bonds was disposed of at par and interest on Feb. 10 to the 
State School Fund. 


Greene County (P. O. Catskill), N. ¥.—Bond Sale.— 
On Feb. 13 the three issues of 4% coupon bonds, a gating 
$25,000, and described in V. 92, p. 336, were awarded $24,000 
to Lee F. Betts at par and accrued interest and $1,000 to 
A. J. Weeks at 100% and accrued interest. 


FP sive on Feb. 1 as follows: $10,000 in 1932 and 1933 and $5,000 in 


Grover Hill School District (P. O. Grover Hill), Paulding 
County, Ohio.— Bond Sale.—On Feb. 9 $17,500 5% school- 
building bonds were awarded to Spitzer, Rorick & Co. of 
Toledo at 105.011. The following bids were received: 


Spitzer, Rorick & Co., Tol..$18,377| Hayden, Miller & Co., Cleve_$18,230 
Date Feb. 7 1911. Interest March 15 and Sept. 15. Maturity from 
1914 to 1932 inclusive. 


Haddon Heights, Camden County, N. J.—Bond Election.— 
On Feb. 28 this borough, it is stated, will vote upon a pro- 
position providing for the issuance of $60,000 street -improve- 
ment bonds. 


Hampden County (P. O. Springfield), Mass.—Bond Offer- 
ing.—Proposals will be received until 10 a. m. Feb. 28 by 
Fred. A. Bearse, County Treasurer, for $200,000 4% coupon 
court-house bonds. 


Authority, Chapter 451, Acts of 1909. Coupon bonds may be exch 
for ficates at the option of purchaser. Denomination $1,000. 
Date March 1 1911. Interest semi-annually at the Old Colony Trust Co., 
Boston. Maturity $10,000 yearly on March 1 from 1913 to 1932 inclusive. 
Certified check for 2% of issue, payable to the County Treasurer, is re- 
quired. Bonds are exempt from taxation in Massachusetts and will be 
certified as to genuineness by the Old Colony Trust Co., which will further 
certify that the legality of s issue has been approved by Ropes, Gray & 
Gorham of Boston, a copy of whose opinion will accompany the bonds when 
delivered, without charge to the purchaser. 

Hanford, King County, Cal.—Bonds Defeated.—The three 
issues of bonds, aggregating $85,000, mentioned in V. 91, 


p. 1791, were voted down at an election held Feb. 6. 


Hansford County Common School District No. 7, Tex.— 
Bond Sale.—The State School Fund purchased $1,000 5% 
5-20-year (optional) bonds on Feb. 10 at par and accrued 
interest. ‘These securities were registered by the State 
Comptroller on Feb. 11. 


Hartford, Conn.—Temporary Loan.—This city recently 
borrowed $155,000 for six months at 334%. 


Hecla, Brown County, So. Dak.—Bond Sale.—R. A. Kean 
of Chicago has been awarded at par the $8,000 5% 5-15-year 
(optional) coupon water-works bonds offered on Jan. 28 and 
described in V. 92, p. 207. Bonds are dated Jan. 1 1911. 

Hood River Wasco County, Ore.—Bond Offering.—Pro- 
posals will be received until 12 m. April 4 by H. B. Langille, 
City Recorder, for the $90,000 coupon bonds voted on 
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Nov. 12 1909 for the purpose of installing a municipal 
water system. V. 89, p. 1368. 
Authority, Sections 102 and 108, ot i,00 4 Charter, also election held Nov. 12 


1909. Denominations $100 to $ to suit oo. Date July 1 
1911. Interest (rate not to cexeed 6%), eee le semi-annually at the 
Cit; er’s office or in New York or Chicago, at —— of the pur- 


po A Maturity 30 years, subject to call after 10 or 20 years, as the 
Council shall elect. Certified check for $1,000, payable ty the City Treas- 
urer, is req Official circular states there is no controvers nding 
affecting the validity of these bonds, the corporate existenec o the city, 
the titles of the officials to their offices, or the boundaries c. mK city. These 
bonds were offered but not sold on July 201910. See V. 542. 

Houlton, Aroostook County, Me. catia ak ‘” Bonds.— 
The $14,000 4% bonds, the sale of which was reported in 
V. 92, p. 336, were urchased, we are now advised, by E. H. 
Rollins & Sons of Boston. 

Denomination $1,000. Date Nov. 
Maturity Nov. 1 1930. 

Huron, Beadle County, So. Dak.—Bonds Not Sold.—The 
$40,000 5% 20-year water-works bonds offered on Jan.30, 
and described in V. 92, p. 275, have not yet been sold, we are 
advised under date of Feb. 10 


Iowa City, Johnson County, Iowa.—Bonds Authorized.— 
The City Council recently authorized the issuance of $2,- 
436 25 6% paving bonds, due part yearly on April 1 from 
1912 to 1917, inclusive. 


Ironton, Lawrence County, Ohio.—Bond Sale.—On Jan. 28 
$1,700 5% 1-10-year (serial) sidewalk bonds were awarded 
to FE. F. Herschel of Ironton for $1,741, the price thus being 
102.411. Bids were also received from: 

Ohio Valley Bk., Portsmouth_$1,740| Vinton Banking Co., Vinton__$1,740 
Several other bids were received too late for consideration. 
Denomination $170. Date Dec. 1 1910. Interest semi-annual. 
Itasca County Common Srhool District No. 1 (P. 0. Grand 

Rapids), Minn.—Bond Offering.—Proposals will be received 

until 8 p. m. March 6 by James D. Doran, Clerk, for $35,000 

bonds to erect and equip a school- house in the village of 

Cohasset. 

a ag yg $1,000. 


1 1910. Interest semi-annual. 





Interest (rate not to exceed 5%) semi-annual. 
Maturit 5 years. Certified check for $350, payable to Frederick E. 
Reusswig, Chairman of School Board, is required. 

Ithaca, Tompkins County, N. ¥Y.— Bond Sale.—On Feb. 8 
the $157,000 414% 1-16-year (optional) water bonds de- 
scribed in V. 92, p. 275, were a hye ry by Parkinson & Burr 
of New York City for $157, 017 53 (100.011) for 4.35s. 


Jacksboro, Jack County, Tex.—Bond Sale.—The State 
School Fund, offering 97 and interest, was the successful 
bidder on Feb. 10 for $27 500 5% 10-40-year (optional) 
water-works bonds of this district. 


Jacksonville, Fla.— Bond Offering.—Additional details are 
at hand relative to the offering on March 6 of the $100,000 
5% gold coupon street-improvement bonds mentioned in 
V. 92, p. 408. _Proposals for these bonds will be received 
until 3 p. m. on that day by W. M. Bostwick Jr., Chairman 


Board of Bond Trustees. 


Authority, election held July 18 1910; also an Act of SF ggg ap- 
proved May 31 1905. Deno on $1, 000. Date Oct. Interest 
semi-annually in Jacksonville or New York City, at the option a of the mag & 
Maturity Oct. 1 1936. Bid must be made on a form furnished by the 
Auditor of the Board of Bond Trustees or by Dillon, yee em & Clay of 
New York City. Certified check for 2% of — bid for, drawn on some 
bank in Jacksonville and made Ss < to the City Tresaurer, is required. 
‘The genuineness of the bonds wi ed to Me "he United States Mort- 
Biff & Trust Co. of New York City and ehete legality has been approved by 
— Lay & Clay, a copy of whose opinion will be bt ae to the 
Accrued interest to be paid by the successful bidder. 


"The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Jefferson School District (P. O. West Jefferson), Madison 
County, Ohio.—Bids.—The following bids were received 
on Feb. 1 for the $25,000 444% coupon high-school-building 
and furnishing bonds sold on that day to the First National 
Bank of Cleveland at 104.251. (V. 92, p. 336): 

First Nat. Bk., te, = Rai $26,062 75] Wooster City Nat. Bank, 
New First Nat. Bk., Col_. 26,033 00| Wooster ____....--.-- $25,887 78 
Barto Scott & Co., Col... 25,907 50|Seasongood & Mayer, Cin. 25,703 00 

Jersey City, N. J.—Bids.—Other bids received on Feb. 3 
for the $150,000 414% 50-year gold coupon (with privilege 
of registration) school bonds awarded on that day to White, 
Weld & Co: of New York City for $153,781 (102.52) and 
accrued pt haga (V. 92, p. 336) were as follows: 


R. M. Grant & Co., N. ¥.$153,417 00| Harris, Forbes& Co.,N.Y.$152,151 00 
Morgan, Livermore nv ‘Co. aye Ferris & White, N. Ys 152,010 00 
153,375 00|A. B. Leach & Co., N. Y. 151,800 00 
E. H. Rollins & Sons, N.Y. 153,316 50| N. W. Halsey & Co., Ny Y. 151,617 00 
Kountze Bros., N. Y__.. 152, ‘910 50|John D. Everitt & Co., N.Y.151,555 55 
— & Co., N. Y___. 152,683 50| Dominick & Dominick, 
Parkinson & Burr, N. Y. 152,446 50 . Jas oe aa 151,500 00 
Seasongood & Mayer, Cin. 152,340 00|W.N. Coler & Co., N. Y. 151,400 00 
Johnson City, Washington County, Tenn.— Description of 
Bonds.—The $40,000 544% 20-year funding bonds awarded 
on Jan. 12 to the Union Savings Bank & Trust Co. of Cin- 
cinnati at 100.25 (V. 92, p. 408) are in denominations of $500 
each and dated Feb. 1 1911. Interest semi-annual. 


Kansas City, Kan.—Result of Bond Election.—The elec- 
tion held Feb. 14 resulted, local papers state, in favor of the 
pepoere: to issue the $350, 000 municipal- lighting-plant 

onds and in the defeat of the $50,000 incinerating-plant, 
$50,000 central fire station, $50,000 dike and $100,000 audi- 
torium bonds. See V. 92, D. 336. The vote was as follows: 


Light bonds—3,038 ‘‘for’”’ to 1,891 rm ne majority for, 1,147. 

Auditorium bonds—2,044 “for” to 2,583 “against”: meet against, 539. 

Fire station bonds—2,259 ‘‘for’’ to. 2, 575 “against”: ority against, 316. 

Dike bonds—1,731 “for” to 2,824 ainst’’; : majority against, 1,093. 

nT Plant bonds—1, 711 “for” to 2,812 ‘‘against’; majority 
agains 





— 


Kansas.—Bonds Purchased by the State during January.— 
During the month of January the following school-house 
bonds, aggregating $56,725, were purchased by the State 
of Kansas at par: 

Place Issuing Bonds— Date. 


Amount Int. Rate. Dag tye A 


Barber Co. Sch. D. No. 62__.$3,800 Jan. 1 1911 5 1 1925 
Barber Co. Sch. D. No. 77... 1,200 do 6 Jan. 1 1914 
Bourbon Co. Sch. D. No. 70. 5,400 do 5 July 1 1915 
Cheyenne Co. Sch. D. No. 69. 600 do 5 Jan. 1 1915 
Cheyenne Co.Sch. D. No. 76 450 ua) 5 do 

Clark Co. Sch. D. No. 8.... 600 do 6 July 1 1917 
Cloud Co. Sch. D. No. 27__. 1,000 do 5 Jan. 1 1918 
Comanche Co. Sch. D. No.31. 800 do 5% Jan. 1 1920 
Comanche Co. Sch. D. No.47. 800 do 5 Jan. 1 1918 
Cowley Co. Sch. D. No. 107. 700 do 6 July 1 1915 
Edwards Co. Sch. D. No. 40. 1,200 do 5 Jan. 1 1917 
Finney Co. Sch. D. No. 20_. 800 do 6 Jan. 1 1921 
Graham Co. Sch. D. No. 12. 1,500 do 5 Jan. 1 1925 
Graham Co. Sch. D. No. 16. 1,000 do 5 do 

Graham Co. Sch. D. No. 41. 1,000 do 5 Jan. 1 1921 
Graham Co. Sch. D. No. 90. 700 do 5 Jan. 1 1920 
Gray Co. Sch. D. No. 46__._. 800 do 6 Jan. 1 1916 
Johnson Co. Sch. D. No. 8__ 6,000 July 1 1911 5 July 1 1922 
Kiowa Co. Sch. D.No.3__. 1,200 Jan. 1 1911 5 July 1 1923 
Meade Co. Sch. D.No.14_.. 800 July 1 1911 6 Jan. 1 1917 
Miami Co. Sch. D. No. 58__. 1,200 Jan. 1 1911 5 Jan. 1 1913 
Pawnee Co. Sch. D. No. 5__ 1,500 Jan. 1 1911 5 Jan. 1 1913 
Pratt Co. Sch. D. No. 63___ 1,200 do 5 Jan. 1 1925 
Pratt Co. Sch. D. No. 83___ 1,000 do 5 Jan. 1 1917 
Rawlins Co. Sch. D. No. 1__ 3,500 do 5 Jan. 1 1925 
Rawlins Co. Sch. D. No. 34 600 do 5 Jan. 1 1917 
Rice Co. Sch. D. No. 89___. 3,500 do 5 Jan. 1 1916 
Rooks Co. Sch. D. No. 7_... 1,200 do 5 Jan. 1 1917 
Rooks Co.Sch.D.No.7_... 300 do 5 Jan. 1 1921 
Rooks Co. Sch. D. No. 88__. 1,000 do 5 Jan. 1 1916 
Rooks Co. Sch. D. No. 97__. 1,000 do 5 Jan. 1 1920 
Shawnee Co. Sch. tt No. 46_ 9,000 do 5 Jan. 1 1921 
Stevens Co. Sch. D. No. 41. 700 do 6 Jan. 1 1925 
Stevens Co. Sch. D: No. 42. 675 do 5 July 1 1925 


The above bonds are subject to call at any time. 


Kelso, Cowlitz County, Wash.—Bond Election.—A special 
election will be held some time in March, according to re- 
ports, to allow the voters to determine whether or not bonds 
shall be issued for the construction of a high-school. 


Kenmore School District (P. O. Kenmore), Summit 
County, Ohio.—Bond Sale.—On Feb. 2 the $7,500 5% 
coupon school-enlargement bonds described in V. 92, p. 207, 
were. awarded to the First National Bank in Cleveland for 
$7,965 25 (106.203) and accrued interest—a basis of about 
4.127%. Other bids received were as follows: 


New First Nat. Bk., Col. _ -$7, 932 20|Seaso & Mayer, Cin_$7,914 60 
Citizen’s Nat. Bk., Wooster 7,930 00 peer S Ray Toledo___._ 7,906 35 
Prov.Sav.Bk.& Tr.Co., Cin. 7,923 75|C enison & Co., Cleve. 7,861 @@ 


A bid of $7,968 85 was also received Ast an Akron party. 

Maturity $1,500 yearly on Sept. 1 from 1917 to 1921 inclusive. 

Keyport, Monmouth County, N. J.—Bond Sale.—An issue 
of $75,000 5% sewer bonds was disposed of at par last 
month, $41,500 being awarded to the State of New Jersey 
and the remainder to local investors. Denomination of 
bonds, $500. 


King County School District No. 120, Wash.—Bond Sale. 
—The Treasurer advises us that the $5,000 2-10-year 
(optional) school-building and furnishing bonds offered on 
June 11 1910,and described in V. 90, p. 1570, were awarded 
on July 1 1910 to the State of Washington at par for 6s. 


Klickitat County School District No. 19, Wash.—Bond 
Sale.—The State of Washington was awarded at par on 
Sept. 1 1910 an issue of $11,500 544% refunding and build- 
ing bonds which were offered on July 23 1910. 


Denomination $1,000, except one bond of $500. Date Sept. 1 1910. 
Interest annual. Maturity Sept. 1 1930, subject to call, however, before 
that date. 

Kokomo, Howard County, Ind.—Bond Sale.—According 
to reports, on Feb. 15 $50,000 4% coupon sanitary-sewer- 
construction bonds were awarded to the Harris Trust & 
Savings Bank of Chicago at 101.388. 

Denominations, 28 bonds of $1,000 each and 44 bonds of $500 
Date March 1 1911. Interest semi-annu at the Citizens’ Na 
Bankin Kokomo. Maturity $12,500 on M 1 in each of the years 
1921, 1926 and 1931. 

Lakewood, Cuyahoga County, Ohio.—Bids.—The Village 
Clerk informs us that the following bids were received on 
Jan. 16 for the four issues of 5% assessment improvement 
bonds aggregating $52,430 awarded on that day to the Mans- 
field Savings Bank in Mansfield at 104.655. (Vv. 92, P. 207.) 

Premiu emium. 
Mansfield Savings Bk.,Mans$2, 441 06 Otis & Hough, Cleveland $1007 20 
First Nat. Bank, Cleve.___ 2.211 95 on &Mayer, Cincin 1,874 00 
Tillotson & Wolcott Co. Cle 2,194 98| Weil, Roth s Co., Cincin._a@1,581 50 
aha Sec.Sav.Bk.&Tr.Co.,Toledo 2915 00 
a For $41,700 bonds. z For $22,050 bonds. 

Bond Offerings.—Proposals will be received until 12 m. 
Feb. 27 by B. M. Cook, Village Clerk, for the following 5% 
assessment bonds: 
$3,440 Riverside Road sewer-main-construction bonds. Denomination 

344. Maturity $344 yearly on Oct. 1 from 1912 to 1921 inclusive. 
21,750 Summit Avenue paving bonds. Denomination $2,175. Maturity 
ct. 1 from 1912 to 1921 inclusive. 


$2,175 yearly on 
1,440 Franklin Avenue water-main-construction bonds. Denomination 
$288. Maturity $288 Parodi f on Oct: 1 from 1912 to 1916 inclusive. 

ated on the “day of sale."’ Interest semi- 


The above bonds will be 
annually at the Cleveland Trust Co. in Cleveland. Certified check for 5% 


of bid is requ 
Proposals will also be received until 12 m. March 13 by 

B. M. Cook, Village Clerk, for $15,000 5% water-works-im- 

provement bonds. 
Denomination $1,000. 


each. 
onal 
916, 


Date ‘‘day of sale.’’ Interest April 1 and Oct. 
Maturity Oct. 1 1926. Certified check for 5% of bonds bid for, thls 
to the City Treasurer, is required. 


Laramie-Overland Municipal District (P. O. Laramie), 
Albany County, Wyo.—Bond Offering.—Proposals will be 
rece ved until 2 p. m. Feb. 20 by the Board of Directors for 
$2,500,000 6% bonds. Denominations $500 and $100. E. D. 
Titus is President and N. H. A. Walker, Secretary Board of 

irectors. 
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Lawrence, Essex County, Mass.—Temporary Loan.—The 
Old Colony Trust Co. of Boston has been awarded, it is 
stated, a temporary loan of $100,000 at 3.19% discount and 
a premium of $145. Loan matures Oct. 10 1911. 


Leavenworth, Leavenworth County, Kan.—Bond Sale.— 
On Jan. 24 $9,469 29 5% street-improvement bonds were 
awarded to the Wulfekuhler State Bank in Leavenworth at 
from 100.50 to 102. 

Denominations: 16 bonds of $500 each, 1 bond of $218 55, 12 bonds of 

100 each and 1 bond of $50 74. Date Jan. 1 1911. Interest Feb. and 
Aug. Maturity from 1 to 10 years. 

Lebanon, Lebanon County, Pa.—Bond Offering.—Pro- 
posals will be received until 12 m. March 1 by Dan. M. Sharp, 
City Clerk, for the $110,000 4% coupon sewerage bonds 
voted on Nov. 8 1910 (V. 91, p. 1401). 

Denominations $1,000, $500 and $100. Date April 1 1911. Interest 
semi-annually at the City Treasurer’s office. Maturity $20,000 on April 1 
in each of the years 1916, 1921, 1926, 1931 and 1936 and $10,000 April 1 
1940. The city agrees to pay all taxes levied against the bonds, providing 
the interest thereon, together with the taxes, shall never exceed 6%. Cer- 
tified check for 5% of bonds bid for, payable to Paul G. Adams, Chairmen 
of Finance Committee, is required. Bids to be made on blank forms fur- 
nished by the City Clerk. Bonds will be certified as to genuineness by the 
Security Bank Note Co. of Philadelphia. Delivery April 1 1911. 

Leflore County (P. 0. Greenwood), Miss.—Bond Sale.— 
The bids submitted for the $60,000 5% bridge bonds offered 
on Feb. 6 (V. 92, p. 207) were as follows: 

Capital Nat. Bank, Jackson_$61,800|E. H. Rollins & Sons, Chic__—61,002 
Seasongood & Mayer, Cin__. 61,836) Woodin,McNear&Moore,Chic. 60,950 


Weil, Roth & Co., Cincinnati. 61,502| Union Sav. Bk. & Tr. Co___. 60,765 
Bie. Ws .. w oc enngece 61,500|S. A. Kean & Co., Chicago_. 60,750 
Otis & Hough, Cleveland... 61,350} McCoy & Co., Chicago_____-. 60.603 
Coffin & Crawford, Chicago_. 61,314|Wm. R. Compton Co., Chic. 60,237 
John Nuveen & Co., Chicago 61,255| Magnolia ___._...--_.-.--- 60,050 


Commerce Trust Co_._._.-. 61,076| Delta Bank, Greenwood-__---- 60,000 


All sealed bids were rejected and the bonds sold at auction 
to the Capital National Bank of Jackson at 103 and int. 


Lincoln County (P. O. Chandler), Okla.—Bonds Not Sold. 
—No bids were received on Feb. 6 for an issue of $900,000 
Deep Fork Drainage District bonds offered on that day. 


London School District (P. O. London), Madison County, 
Ohio.— Bond Offering.—Proposals will be received until 
12 m. March 8 by Dr. W. H. Christopher, Clerk Board of 
Education, for $80,000 444% coupon school-building and 
improvement bonds. 

Authority Sections 7625, 7626 and 7627, General Code; also vote of 487 
to 113 at election Dec. 6 1910. Denomination $500. Date, ‘‘day of sale.” 
Interest semi-annually at Corporation Treasurer’s office. Maturity $1,000 
each six months from Sept. 1 1912 to Sept. 1 1916 inclusive, $1,500 on 
March 1 and $1,000 on Sept. 1 from 1917 to 1919 inclusive, $1,500 each six 
months from March 1 1920 to March 1 1924 inclusive, $2,000 each six months 
from Sept. 1 1924 to Sept. 1 1934 inclusive, $2,500 March 1 1935, $2,500 
Sept. 1 1935 and $3,000 March 1 1936. Certified check for 5% of bonds bid 
for is required. Accrued interest to be paid by purchaser. 

_ Long Beach, Los Angeles County, Cal.—Bond Offering.— 
Proposals will be received until 9 a. m. March 3 (postponed 
from Feb. 10) by C. O. Boynton, City Clerk, for $72,990 
7% gold street-improvement bonds. These securities were 
offered without.success on Dec. 9 1910. See V. 91, p. 1792. 


Denomination $100. Date Jan. 2 1911. Interest annually in Long 
Beach. Maturity one-tenth yearly on Jan. 2 from 1912 to 1921 inclusive. 


Lordsburg, Los Angeles County, Cal.—Description of 
Bonds.—The $36,000 5% water-works-system bonds, dis- 
posed of on Jan. 12 to the First National Bank of Lordsburg 
at 103.41 and interest (V. 92, p. 336), are in denomination of 
$500 each and are dated Dec. 1 1910. Interest Jan. and 


July. Maturity $1,000 yearly on Jan. 1 from 1914 to 1949 
inclusive. 


Los Angeles County (P. O. Los Angeles), Cal.—Bond Sale. 
—On Feb. 6 the $525,000 444% highway bonds described in 
V. 92, p. 208, were awarded to Barroll & Co. of Los Angeles, 
it is stated, for $545,407 50—the price thus being 103.906. 


McCulloch County (P. O. Brady), Texas.—Bonds Regis- 
tered.—The State Comptroller registered on Feb. 4 five issues 
of 5% 5-40-year (optional) bonds aggregating $43,000. 

McCulloch County Common School District No. 29, Texas. 
—Bonds Registered.—The State Comptroller registered $800 
5% 5-10-year (optional) bonds on Feb. 1. 


McDowell County (P.O. Welch), W. Va.—Bonds Not Sold. 
—We are advised under date of Jan. 28 that no award has 
yetibeen made of $50,000 and $30,000 5% coupon road-im- 
provement bonds offered on Jan. 5. 


_,, Authority, Section 25, Chapter 52, Acts of 1909. Denomination $1,000. 
Date Jan. 1 1911. Interest semi-annually at the McDowell County Na- 
tional Bank in Welch. The $50,000 issue matures Jan. 1 1941, but is sub- 
ject to call after 20 years, and the $30,000 issue matures Jan. 1 1931, 
subject to call after 20 years. Bonds are exempt from county taxes’ 
Bonded debt at present, $50,000. Assessed valuation in 1910, $41,000,000. 


McKeesport, Allegheny County, Pa.—Bond Sale.—Local 
papers state that on Feb. 8 J. S. & W. S. Kuhn, of Pitts- 
burgh, were awarded at par and accrued interest the $200,000 
4% 5-30-year funding No. 3 Series 1910 bonds, offered on 
Jan. 19, and described in V. 92, p. 135. 

McKinney, Collin County, Tex.—Bond Sale.—The $25,000 
5% school-house bonds, registered by the State Comptroller 
on Dec. 13 1910 (V. 91, p. 1792), have been disposed of at a 
an to a syndicate represented by J. B. Oldham & Co. 
of Dallas. 


Denomination $500. Date May 1 1910. 
40 years, subject to call after 20 years. 


Madison, Lake County, So. Dak.—Bond Election.—The 
uestion of issuing $65,000 sewer bonds will be voted upon 
ril18. These securities, if authorized, will take the place 

of the $65,000 bonds awarded on Jan. 6 to the Minnesota 
Loan & Trust Co. of Minneapolis (V. 92, p. 135), which sale 
“was never consummated. The City Auditor advises us that 
the purchasers refused the issue for the reason that the State 


Interest annual. Maturity 


authorize the bonds and not merely a majority of those 
participating at an election, as in this case. 


Madison Lake, Blue Earth County, Minn.—Bonds Voted.— 
It is stated that the election held Feb. 6 resulted in favor of 
the proposition to issue the $6,000 water-works bonds men- 
tioned in V. 92, p. 275. The vote was 71 ‘for’ to 4 
“against.” 

Mahoning County Road District No. 1, Ohio.— Bond Sale. 
—The following bids were received on Feb. 13 for the 
$125,000 414% 1314-year (average) road-building and im- 
provement bonds described in V. 92, p. 208: 


Name of Bidder— Conditions. Premium. 
The Cleveland Trust Co.—As soon as pending litigation is ended__$3.213 60 
Otis & Hough, Cleveland—Subject to the final decision of courts_. 2,500 00 
New First National Bank, Columbus—Subject to delivery not 

oe RRR eS SY Ee ‘ 
Tillotson & Wolcott Co., Cleveland—Withdrawn___....._.___- 5,304 38 
Hayden, Miller & Co., Cleveland—Delivery not later than March 5 4,500 00 
Weil, Roth & Co., Cincinnati—That no litigation is now pending__ 4,400 00 
S.A. Kean & Co., Chicago—Subject to a prompt acceptance____ 3,762 50 

The bonds were awarded to the Cleveland Trust Co., their bid being the 
highest with conditions which the Road Commissioners could accept. 

The legality of the bonds is being attacked on the ground that the law 
under which they are issued is an unfair one, making the City of Youngs- 
town pay 97% of the cost of the construction of the good roads in the four 
townships which compose the district of which the city is a part. 


Malone School District (P. O. Malone), Franklin County, 
N. ¥.—Bond Offering Postponed.—The offering of the 
$55,500 444% building and improvement bonds, which was 
to have taken place Feb. 11 (V. 92, p. 337), was postponed. 

Manheim (P. O. Dolgeville), Herkimer County, N. ¥.— 
Bond Sale.—On Feb. 1 the $6,000 1-3-year (serial) registered 
good-road and bridge bonds offered on Jan. 24 were awarded 
poe the First National Bank in Dolgeville for $6,001 (100.016) 
or 5s. 


Denomination $500. 
New York exchange. 
tion, $1,776,525. 


Marion School District (P. O. Marion), Marion County, 
Ohio.—Bonds Voted.—An election held Feb. 7 resulted in 
favor of the proposition providing for the issuance of $65,000 
414% school-building bonds. The vote was 944 ‘“‘for’’ to 
289 ‘‘against.’”’ Maturity from 1912 to 1930 inclusive. 


Maumee, Lucas County, Ohio.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Feb. 24 by Geo. v. Raab, 
Village Clerk, for $10,000 5% coupon Wayne Street improve- 
ment bonds: 


Denomination $500. Date Feb. 1.1911. 
at the Northern National Bank in Toledo. Maturity $1,000 yearly on 
Feb. 1 from 1912 to 1921 inclusive. Bonds are tax-exempt. Bid must be 
unconditional and be accompanied by a check certified by some bank of 
Maumee or Toledo for 5% of bonds bid for, made payable to the Village 
Treasurer. Bonds to be delivered within 10 days from the time of award. 


Meiford, Middlesex County, Mass.—Temporary Loan.— 
It is stated that loans of $50,000 due Nov. 17 1911 and 
$50,000 due Dec. 18 1911 have been negotiated with the Old 
Colony Trust Co. of Boston at 3.27% discount and a pre- 
mium of 65 cents. 


Mifflin Township School District (P. O. East Columbus), 
Franklin County, Ohio.—Bond Offering.—Proposals will be 
received until 2 p. m. March 4 by Geo. J. Cassady, Town- 
ship Clerk, for the $20,000 414% school-construction bonds 
voted on Jan. 14 (V. 92, p. 208). 


Authority, Sections 7625 to 7630, inclusive, General Code of Ohio. Date 
March 41911. Interest annual. Maturity $1,000 yearly on March 4 from 
1912 to 1931 inclusive. Certified check on a bank in Franklin County for 
$500, payable to the Board of Education, is required. 


Milaca, Millelacs County, Minn .—3ond Offering.—Propos- 
als will be received until March 1 for $15,000 6% funding 
bonds. Authority vote of 98 to 19 at the election held 
Nov. 22 1910. Maturity 20 years. 

Miller, Hand County, So. Dak.—Bond Sale.—We are ad- 
vised by the Mayor that on Sept. 16 1910 the $6,000 5% 
10-year water-works bonds offered on July 18 1910 (V. 91, 
p. 169) were awarded to Coffin & Crawford of Chicago at par. 

Denomination $500. Date Sept. 11910. Interest semi-annual. 

Minneapolis, Minn.—Bond Sale.—On Feb. 2 the $500,000 
4% 30-year coupon water-works-improvement and _ con- 
struction bonds described in V. 92, p. 208, were awarded to 
Wm. R. Compton Co. of St. Louis at 100.003 and accrued 
interest, less $2,500 for expenses. A bid of par and interest 
was also received from the Harris Trust & Savings Bank of 
Chicago. Both bidders submitted propositions for expenses. 


Minnehaha County (P. O. Sioux Falls), So. Dak.—Bond 
Award Postponed.—According to reports, the bids received 
on Feb. 8 for the $50,000 coupon jail bonds offered on that 
day and described in V. 92, p. 208, were taken under advise- 
ment by the County Commissioners. 

Minnesota.—Bonds Purchased by State during January.— 
The following 4% improvement bonds, aggregating $111,900, 
were purchased by the State during January at par: 


Date Feb. 1 1911. Interest semi-annually in 
Total debt, this issue ($6,000). Assessed valua- 


Interest semi-annually 


Place Issuing Bonds— A nt. Date. Maturity. 
Beltrami Co. Dist. No. 130__.-.- 600 an. 26 1911 1920 and after 
Blue Earth Co. Sch. Dist. No.1._. 10,000 Jan. 13 1911 191 do 
Carver County District No. 78_-. 6,000 Jan. 13 1911 1916 do 
Chippewa County District No. 7. 2,500 Jan. 26 1911 1916 do 
Clay County District No. 81-_--_- 1,500 Jan. 26 1911 1916 do 
Elk River Ind.Dist.,SherburneCo 4,000 Jan. 26 1911 1921 do 
Fairmont (City) ..--.cccesn-un-- 10,000 Jan. 21 1911 1930 do 
Freeborn Co., Sp. Albert Lea_._. 15,000 Jan. 26 1911 1916 do 
Hinckley Township, Pine County 1,300 Jan. 26 1911 1916 do 
Olmsted County District No.8_.. 15,000 Jan. 23 1911 1919 do 
Pine County District No. 2_._-_- 000 Jan. 26 1911 1927 do 
Polk County Sch. Dist. No. 245- 2,000 Jan. 61911 1916 do 
Rice County Sch. Dist. No.3... 10,000 Jan. 21 1911 1930 do 
St. Louis Co. Dist. No. 19_____- 5,000 Jan. 26 1911 1928 do 
St. Louis Co. Sch. Dist. No. 22. 15,000 Jan. 21 1911 1917 do 
Silverton Twp., Red Lake Co__- 3,000 Jan. 26 1911 1920 do 
Traverse Co. District No. 32_.-_-. 3,000 Jan. 26 1911 1918 do 





law requires that a majority of all the voters in the town 





$111,900 
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Mission School District (P. O. Mission), Hidalgo County, 
Tex.—Bond Offering.—This district is offering for sale $15,- 
000 bonds. These securities take the place of $12,000 bonds 
which were offered without success on Aug. 1 1910. 


Mississippi County (P. O. Charleston), Mo.—Bond Sale.— 
On Feb. 6 the $28,000 6% coupon Drainage District No. 25 
bonds described in V. 92, p. 276, were sold to E. J. Deal 
for $29,150 (104.107) and interest. Bids were also received 
from Hoehler & Cummings of Toledo, A. G. Edwards & 
Sons of St. Louis, Geo. M. Brinkerhoff, D. Arthur Bowman 
and Scott Alexander. Maturity part yearly on March 1 
from 1912 to 1931 inclusive. 


Modesto Irrigation District (P. 0. Modesto), Stanislaus 
County, Cal.—Bond Sale.—On Jan. 21 the $50,000 5% 20- 
30-year (serial) reservoir-completion bonds mentioned in 
V. 92, p. 209, were awarded to J. M. Wathall at par. 

Denomination $500. Date Jan. 1 1911. Interest semi-annual. 


Monett, Berry County, Mo.—Bond Sale.—Reports state 
that on Feb. 7 the $35,000 5% 5-20-year (optional) electric- 
light-plant-construction bonds described in V. 92, p. 337, 
were awarded to the Mercantile Trust Co. in St. Louis for 
$35,020—the price thus being 109.057. 


Montpelier, Williams County, Ohio.—Bond Offering.— 
Proposals will be received until March 25 for $22,000 44% 
street-improvement bonds. 

Authority vote of 446 to 165 at election held Jan. 31 (V. 92, p. 209). 
Maturity 1930. 

Morehead City, Cartaret County, No. Car.—Bond Offering. 
—Proposals will be received until 8 p. m. March 6 for the 
$20,000 544% coupon water-works-system bonds mentioned 
in V. 91. p. 898. 

Interest semi-annually in New York. Maturity 30 years. Certified 
check for $500 is required. W. J. Hales is Secretary and Treasurer. 

Mt. Penn, Berks County, Pa.— Bonds Being Sold Locally.— 
The Borough Secretary writes us thit the $10,000 4% bonds 
mentioned in V. 90, p. 1255, are being disposed of to local 
investors. 


Muscatine, Muscatine County, Iowa.—Bond Election.— 
An election will be held Feb. 24, it is stated, to vote on the 
question of issuing $58,000 additional-school-building bonds. 


National City High School District, San Diezo County, 
Cal.—Bond Sale.—The $25,000 5% 6-30-year (serial) build- 
ing bonds offered on Feb. 8 (V. 92, p. 337) were purchased by 
N. W. Halsey & Co. of San Francisco at 105.31—a basis of 
about 4.565%. The following bids were received: 


N.W. Halsey & Co., S. Fr $26,327 50|G. G. Blymyer&Co.,S.Fr. $25,663 50 
W. R. Staats Co., Pasad_ 26,128 50| Bk. of Com. & Trust Co_. 25,550 00 
J.H. Adams & Go., Pasa. 26,061 00|C.E.Woodside&Co., LosA. 25,365 00 
E.H. Rollins & Sons,S.Fr. 25,777 50} American Savs. Bank___. 25,138 00 
Denomination $1,000. Date Jan. 91911. Interest annual. 


Newberry Township, Miami County, Ohio.—Bond Sale.— 
The $17,000 public-building-construction and the $7,000 
refunding 5% coupon bonds offered on Feb. 7, described in 
V. 92, p. 209 and 276, were awarded to the Stillwater Valley 
Bank Co. of Covington at 109.732 and 111.828 respectively. 


The following bids were received: 
$17,000 bonds. $7,000 bonds. 


Stillwater Walley Bank Co., Covington____.__- $18,654 50 $7,828 00 
Citizens’ National Bank, Wooster__...._._--_- 18,530 00 7,717 00 
Breed & Harrison, Cincinnati_._._......._--- 18,465 40 7,707 00 
Seasongood & Mayer, Cincinnati_......._-_- 18,384 00 7,652 00 
hep Miller & Co., Cleveland___.___._-_-_- 18,230 00 7,530 00 
Weil, Roth & Co., Cincinmati_______________- 18,136 25 7,463 75 
New First National Bank, Columbus______- __- 18,039 00 7,429 00 


The maturity on the first issue is $1,000 yearly on March 1 from 1921 to 
1924 inclusive, $3,000 yearly on March 1 from 1925 to 1927 inclusive and 
$4,000 on March 1 1928. On the second issue, $3,500 on Feb. 15 in each 
of the years 1929 and 1930. 


Newburyport, Essex County, Mass.—Temporary Loan.— 
A loan of $150,000, due in 8% months, was negotiated with 
the Old Colony Trust Co. of Boston on Feb. 13 at 3.21% 
discount. 

New Castle School District No. 1 (P. O. New Castle), We:- 
ton County, Wyo.—Bond Saile.—The Clerk advises us that 
on July 5 1910 $7,000 544% 10-year construction bonds were 
awarded to Keeler Bros. of Denver for $7,100, the price 
thus being 101.428. Denomination $1,000. Date Aug. 1 
1910. Interest semi-annual. 


New Concord, Muskingum County, Ohio.— Bond Sale.— 
On Jan. 11 $2,000 6% electric-light-piant-construction bonds 
were awarded to A. C. Drummond of New Concord at 101.55. 


Authority, Section 2835, Revised Statutes. Denomination $200. Date 
Jan. 11 1911. Interest annual. 


Newman, Douglas County, Ill.— Bonds Offered by Bankers. 
—Chas. 8. Kidder & Co. of Chicago are offering for sale an 
issue of $28,000 5% hard-road bonds of this town. 


Denomination $1,000. Date Nov. 15 1910. Interest April 1 in New- 
man. Maturity $7,000 yearly on April 1 from 1911 to 1914 inclusive. 
Total debt, this issue. Assessed valuation 1910, $992,285. Real valua- 
tion (estimated), $2,976,855. 


New Vienna Village School District (P. O. New Vienna), 
Clinton County, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. March 1 (postponed from Feb. 11) by 
the Board of Education, M. B. Coffin, Clerk, for $16,009 
444% coupon building and repair bonds. 


Authority Sections 7625 andi 7627, General Code. Denomination $500. 
Date March11911. Interestsemi-annual. Maturity $500 each six months 
from March 1 1912 to Sept. 1 1927 inclusive. Deposit of 5% of bonds bid 
for ts required. 

Noble Town:hip, NobleCounty, Ohio.—Bond a helae sa 
Proposals will be received until 12 m. March 1 by S. 8. 
Barnhouse, Township Clerk (P. O. Belle Valley) for $13,009 
$% coupon road-improvement bonds. 





Denomination $500. Date March 1 1911. Interest semi-annual. Ma- 
turity $500 yearly on March 1 from 1912 to 1937 inclusive. Certificate of 
deposit on the Citizens’ National Bank in Caldwell for $100 is required. 
Purchaser to pay accrued interest. 


Proposals will also be received until 12 m. March 4 by the 
Township Clerk for $4,000 4% highway-construction bonds. 

Authority, Volume 99, pages 308 to 320, Ohio Laws. Denomination 
$400. Interest annual. aturity $400 yearly from 1 to 10 years inclusive 

Nolan County (P. O. Sweetwater), Tex.—Bond Offering.— 
Proposals will be received by Jno. J. Ford, County Judge, 
for the $100,000 5% coupon Road District No. 1 bonds 
recently voted. V. 92, p. 277. 

Denomination $1,000 Date Feb. 13 1911. Interest payable April 10 
and Oct. 19 in New York City. Maturity 40 years. Bonded debt, this 
jssue. Assessed valuation 1910, $3,000,000. 

Norfolk, Madison County, Neb.—Bonds Proposed.—This 
city is considering the advisability of issuing $55,000 light- 
plant bonds. We received a letter from the Clerk on Feb. 6 
stating that nothing definite had been done up to that time. 


Norman School District (P. O. Norman), Cleveland 
County, Okla.—No Bond Election.—We are advised that this 
district does not intend to hold an election to vote on the 
question of issuing $15,000 5% building bonds, as reported 
by some of the newspapers. 


Northampton, Hampshire County, Mass.—Temporary 
Loan.—A loan of $75,000 due Oct. 13 1911 was negotiated 
on Feb. 11 with the Old Colony Trust Co. of Boston at 
3.27% interest. 


North Dakota.—Bonds Purchased by the State during Janu- 
ary.—The following 4% bonds, aggregating $21,950, were 
purchased by the State of North Dakota at par during the 
month of January: 


nen ao School District—$4,000 10-year refunding bends, dated 
wae te is — District No. 10—$1,400 20-year building bonds, dated 

Bowbells School District No. 28—$1,200 20-year building bonds, dated 
n Bowbells School District No. 52—$2,200 20-year building bonds, dated 
- aan — District No. 52—$1,500 20-year building bonds, dated 
Anat 1816" District No. 24—$900 15-year building bonds, dated 

Picket School District No. 60—$4,000 20-year building bonds, dated 
n Springdale, School District No. 4—$1,000 20-year building bonds, dated 
Seat ag District No. 4—$1,000 20-year building bonds, dated 
ctor School District No. 12—$3,250 10-year building bonds, dated 
w Whittalcer Schoo! District No. 23—$1,500 10-year building bonds, dated 

The above bonds were all purchased direct from the district 


issuing the same, and none is subject to call. 


North Mankato (P. O. Mankato), Blue Earth County. 
Minn.—Bond Election Proposed.—It is reported that pe- 
titions are being circulated in this village asking the Council 
to call an election for the purpose of submitting to the voters 
a proposition providing for the issuance of $20,000 water- 
system bonds. 


North Yakima, Yakima County, Wash.—Bond Election 
Proposed.—According to reports, an election will be held 
about April 1 to vote on a proposition to issue $80,000 city- 
hall-construction and site-purchasing bonds 


Norwich Township, Huron County, Ohio.—Bond Offering. 
—Proposals will be received until 12 m. March 1 by L. G. 
Bechtel, Township Clerk (P. O. Havana), for $40,000 4%% 
coupon road-improvement bonds. 


Authority, Sections 7033 and 7052, General Code, also election held 
Nov. 8 1910. Denomination $500. Date March 1 1911. Interest semi 
annually at the Home Savings and Banking Co. in Chicago, Ohio. Mae 
turity $1,000 each six months from March 1 1912 to Sept. 1 1931, inclusive. 
Certified check for 5% of bonds bid for, payable to the Township Treasurer} 
is required. Purchaser to pay accrued interest. The bonds are tax 
exempt. Bonded debt at present, $6,000. No floating debt. Assessed 
valuation 1911, $615,420. 

Oakland, Alameda County, Cal.—Bonds Authorized.— 
According to reports the City Council has adopted a resolu- 
tion providing for the issuance of $2,743,900 school-building 
and $500,000 auditorium bonds. It is further stated that 
the propositions will now be submitted to the voters. 


Oakland City, Gibson County, Ind.—Bond Sale.—On 
Feb. 13 $3,550 4% 10-year coupon town-hall bonds were 
purchased by Miller, Adams & Co. of Indianapolis at par. 
begs _——— were offered (V. 92, p. 209), but not sold, on 

an. 23. 


Ocean Park School District (P. O. Ocean Park), Los 
Angeles County, Cal.— Bonds Proposed.—Petitions are being 
circulated, it is stated, asking the voters of this district 
whether they would sanction a proposition to issue bonds for 
a new high-school building. 


Omaha, Neb.—Bond Offering.—Proposals will be received 
until 3 p. m. Feb. 27 for $100,000 intersection and $100,000 
sewer 444% coupon bonds. 


any Section No. 7703, Chapter No. 37, Cobbey’s Compiled Statutes 
of 1909. enomination $1,000. Date Feb. 1 1911. Interest semi-an- 
nually at the fiscal agency of the State of Nebraska (Kountze Bros.) in New 
York City. Maturity 20 years. Certified or Cashier’s check on a national 
bank for 2% of bid, payable to the “City of Omaha,” is required. Of- 
ficial circular states there is no litigation pending or threatened affecting 
the legality of the bonds; also that there has never been default in the pay- 
ment of principal or interest on previous issues of bonds. Accrued interest 
to be paid by purchaser. Bid subject to bonis having been legally and 
regularly issued. Frank A. Furay is City Treasurer. 


Orland, Glenn County, Oal.—Bond Election.—The voters 
of this place will have presented to them at an election to be 
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held shortly a proposition, it is stated, providing for the 
issuance of municipal improvement bonds. 

Osage, Mitchell County, Iowa.—Bond Sale.—Local parties 
have been awarded at par and accrued interest the $10,500 
5% street-improvement bonds dated Dec. 1 1910 and 
described in V. 91, p. 1792. Maturity from one to ten years. 


Oswego School District (P. O. Oswego), Labette County, 
Kan.—Bond Offering.—Proposals will be received until 
March 1 by S. Carpenter Jr., President of the Board of Edu- 
cation, for the $22,800 5% coupon high-school-building bonds 
voted on Jan. 17 (V. 92, p. 278). 

"Denomination $1,000. Date May 1 1911. 
the State Treasurer's office in Topeka. Maturity $5,000 yearly g 
May 1 1916. Bonds are exempt from taxation. Certified check for $25, 
payable to the President of the Board of Education, is required. No debt 
at present. Assessed valuation in 1910, $1,526,067. 

Ottawa County (P. O. Port Clinton), Ohio.— Bonds Author- 
ized.—Reports state that the County Commissioners have 
passed a resolution providing for the issuance of $15,000 
drawbridge-construction bonds. 


Oxford Graded School District (P. O. Oxford), Granville 
County, No. Caro.—Bond Offering.—Proposals will be re- 
ceived until 12 m. March 8 by J. P. Stedman, Treasurer 
Board of Trustees, for $20,000 coupon bonds. Bids are 
requested first for 30-year 5% bonds, and second, for 10-year 
6% bonds. 

Interest Jan. 15 and July 15. Certified check for $500, payable to the 
Board of Trustees, is required. Accrued interest to be paid by purchaser. 

Paris, Lamar County, Tex.—Bond Election.—The question 
of issuing $50,000 improvement bonds will be voted upon, 
according to reports, on March 7. The proposed improve- 
ments are the enlarging of schools, the erection of a public 
comfort station and the paving of the Square. 


Parkville School District No. 16 (P. O. Parkville), Platte 
County, Mo.—Bonds Not Sold.—The $9,200 5% coupon 
building bonds offered on May 23 1910 (V. 90, p. 1380) were 
not sold, we are advised, as the election at which the issue 
was authorized was declared void, owing to technicalities. 


Pawnee City, Pawnee County, Neb.—Bond Election.—A 
proposition to issue bonds to take up outstanding warrants 
will be submitted to a vote, according to reports, at the 
coming spring election. 

Pecos, Reeves County, Texas.—Bonds Defeated.—The 
election held Jan. 30 resulted in the defeat of the question 
of issuing the $25,000 sewerage bonds mentioned in V. 92, 
p. 210. The vote was 40 “‘for’’ to 70 “against.” 


Perry School District (P.O. Perry), Noble County, Okia.— 
Bond Sale Pending.—This district is negotiating with the 
Oklahoma Bond & Trust Co. of Oklahoma City for the sale of 
the $30,000 5% coupon high-school-building and equipment 
bonds described in V. 92, p. 136. 


Perth (P. O. Johnstown), Fulton County, N. ¥.—Bond 
Sale.—On Feb. 2 $2,000 5% highway bonds were awarded 
=e . F. Ruller at 100.25. Other bids received were as 
ollows: 


4p MRI as sa'sd lad nah nalintinda was «Sd Vp Sa DD. Samith, .-. 2.2... $2,000 
Denomination $1,000. Date Feb. 1 1911. Interest annual. Ma- 
turity $1,000 on Feb. 1 1912 and Feb. 1 1913. 


Philadelphia, Jefferson County, N. ¥Y.—Bond Sale.—On 
Jan. 31 $8,000 414% bonds were awarded to the Watertown 
Savings Bank in Watertown. 


Denomination $1,000. Date Feb. 1 1911. 
one bond each year. 


Pierpont, Day County, So. Dak.—Bond Election Proposed. 
—This town is considering the advisability of holding an 
election, probably next August or September, to vote on 
the question of issuing from $5,000 to $10,000 funding bonds. 


Pittsburgh, Pa.—West Liberty Sub-School District.— 
Bond Election.—A vote will be taken on Feb. 28 on the 
question of issuing $70,000 school-building bonds. 


Pittsfield, Berkshire County, Mass.—Bond Offering.— 
Proposals will be received until 10:30 a. m. Feb. 20 by F. M. 
Platt, City Treasurer, for the following 4% coupon bonds. 


$89,000 sewer bonds dated Feb. 11911. Maturity $9,000 on Feb. 1 1924 
500,000 waic-wors Yous Guied Marti't 1911,” Metante Sa 
. er-works bonds da are A aturity $20, 1 
on March 1 from 1915 to 1939 inclusive. abet ase betes 
Coupon bonds may be exchanged for registered bonds at the option of the 
holder. Interest semi-annual. Bonds are exempt from taxation in Massa- 
chusetts and will be certified as to their genuineness by the Old Colony 
Trust Co. of Boston, which will further certify that their legality has been 
aeeves by Messrs. Storey, Thorndike, Palmer & Dodge of Soson, a copy 
of whose opinion will accompany the bonds when delivered, without charge 
to the purchasers. 


Plymouth County (P. O. Plymouth), Mass.— Note Offer- 
ing.—Proposals will be received until 10 a. m. Feb. 21 by 
the County Commissioners for $8,000 4% notes dated March 1 
1911 and due $4,000 in each of the years 1913 and 1914. 


Denomination $4,000. Interest semi-annual. 
Cousts Tr : Horace T. Fogg is 


Polk County (P. O. Des Moines), Ia.—Bond Sale—On 
Feb. 7 this county awarded $100,000 funding 14-year (aver- 
age) bridge and $83,000 funding 13 14-year (average) court- 
expense 444% bonds to the Iowa National Bank of Des 
Moines at 102.46 and accrued interest—a basis of about 
4.26%. The bonds are dated Feb. 1 1911. 

Polytechnic, Tarrant County, Texas.—Bonds Proposed.— 
This place, according to reports, proposes to issue $50,000 
water-works bonds. 

Portage County (P.O.Ravenna), Ohio.— Bond Sale.—We 
learn that on Feb. 13 the $70,000 4% coupon Ravenna- 


Interest semi-annually at 


Interest annual. Maturity 





Kent-Stow road-improvement bonds described in V. 92, 
p. 278, were awarded to the Davies-Bertram Co. of Cincin- 
nati at 100.03 and accrued interest. Maturity $18,000 on 
Sept. 1 1912, $7,000 on March 1 1913 and $2,500 yearly on 
March 1 from 1914 to 1931 inclusive. 

‘ther bids received were as follows: 
Weil, Roth & Co., Cin..---- $70,020| Ravenna N. Bk., Ravenna.| $70,000 
Barto. Mott & Go”, Columbus 79.018! Second Nat. BK, Ravenna} 70,000 

Port Byron, Cayuga County, N. ¥.—Bond Sale.—The Vil- 
lage Clerk has just advised us that $6,000 434% 13-year elec- 
tric-light bonds were sold on July 21 1910 to Geo. M. Hahn 
of New York City at 100.0565. Denomination $500. Date 
Oct. 1 1910. 


Port Clinton, Ottawa County, Ohio.—Bonds Voted.—Re- 
ports state that an election held Feb. 4 resulted in favor of 
the question of issuing $25,000 city-hall-construction bonds. 


Portersville School District, Tulare County, Cal.—Bond 
Sale.—On Feb. 6 $45,000 5% 40-year school bonds were 
awarded to the State Board of Examiners at 105.666. The 
following bids were received: 

State Bd. of Examiners----- $47,550| Wm. R. Staats Co., Pasad’a_$46,927 
Barroll & Co., Los Angeles... 47,101|;E. H. Rollins & Sons, San 

N. W. Halsey & Co., San Fr. 47,056] Francisco -............- 46,900 
J.H. Adams & Co., Pasadena 46,975|C. E. Woodside & Co., Los A. 46,338 

Denomination $1,500. Date Feb. 1 1911. Interest semi-annual. 

Portland, Me.— Note Offering.—Proposals will be received 
until 12 m. Feb. 20 at the office of David Birnie, City Treas- 
urer, for the discount of $100,000 notes. 

Denomination of notes desired to be named in bid. 
issue.’"” Maturity Oct. 2 1911. 

Port Neches School Precinct No. 7, Texas.—Bonds Voted.— 
An election held recently, it is stated, resulted in a vote of 
36 ‘for’ to 12 “against” a proposition to issue $20,000 school- 
building and site-purchase bonds. 

Port of Portland (P.O. Portland), Ore.— Bonds Not Sold.— 
The $60,000 6% gold bonds offered on Jan. 12 and described 
in V. 91, p. 1793, have not been sold, the bids received being 
unsatisfactory. 


Portsmouth, Scioto County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. March 7 by William N. 
Gableman, City Auditor, for the following 4% coupon street- 
improvement bonds. 


$8,000 city’s portion bonds. Maturity March 1 1921. 
82,500 assessment bonds. Maturity $1,500 on March 1 1912gZand§$9,000 
yearly on March 1 1913 to March 1 1921 inclusive. : 
Denomination $500. Interest semi-annually at the City Treasurer's 
office. Certified check for 2% of bonds bid for, payable to the CityjAuditor, 
is required.. Bids must be unconditional. 


Proctor Independent School District (P. O. Proctor), 
Comanche County, Tex.—Bond Sale.—This district seld 
$2,500 5% 5-20-year (optional) bonds on Feb. 10 to the 
State School Fund at par and interest. 


Providence, R. I.—Notes Authorized.—A resolution was 
adopted by the City Council on Feb. 6 providing for the issu- 
ance of $150,000 playground notes at not exceeding 6% 
interest. 


Putnam Independent School District (P. O. Putnam), 
Callahan County, Tex.—Bond Sale.—An issue of $9,000 5% 
20-40-year (optional) bonds was disposed of on Feb. 10 to 
the State School Fund at par and interest. 


Recovery (P. O. Fort Recovery), Mercer County, Ohio.— 
Bond Sale.—On Feb. 4 the $5,500 village’s portion and the 
$14,000 assessment 5% Boundary Street improvement bonds 
described in V. 92, p. 210, were awarded to Stacy & Braun 
of Toledo at 103.482 and accrued interest. A list of the 
bidders and the premiums offered by the same follows: 
Stacy & Braun, Toledo_-_-_-_- $679 70| Tillotson & Wolcott Co.,Clev.$632 61 
Barto, Scott & Co., Colum_. 662 00} Weil, Roth & Co., Cincin___. 574 00 
Sec. Sav. Bk.&Tr.Co.,Toledo 651 00/ Ft.Recov.Bkg.Co., Ft.Recov. 165 00 
Seasongood & Mayer, Cin... 649 00|/Somerset Bank, Somerset.._ 160 00 
New First Nat. Bk., Colum__ 639 00| First Nat. Bk., Cleveland__ 131 00 

The $5,500 bonds mature $500 yearly on Jan. 1 from 1912 to 1922 in- 
clusive and the $14,000 bonds mature part yearly on Jan. 1 from 1912 to 
1921, inclusive. 

Rector Special Drainage District, Saline County, Ill.— 
Bonds Offered by Bankers.—The Hanchett Bond Co., Inc., 
of Chicago, is offering for sale $70,000 6% bonds. 

Denomination $500. Date Jan. 111911. Interest semi-annually at th 
State Treasurer’s office in Sp eld. Maturity on sag f 15 as follows 
$4,500 in 1914, $7,000 in 1915, $7,500 in 1916, $10,000 in 1917, $10,500 in 
each of the years 1918 and 1919, $11,000 in 1920.and $9,000 in 1921. 

Redlands, San Bernardino County, Cal.—Bond Sale.— 
Reports state that the W. R. Staats Co. of Pasadena have 
been awarded at 106.29 an issue of $80,000 5% park-im- 
provement bonds 


Rhinelander, Oneida County, Wis.—Bond Offering.—Pro- 
osals will be received until 4 p. m. March 4 by Gust. Swed- 
urg, City Clerk, for $55,000 5% coupon funding water bonds. 
Authority, Sections 925-133, Revised Statutes. Denomination $1,000. 
Date March 151911. Interest semi-annually at the Merchants’ State Bank 
in Rhinelander. Maturity $6,000 in 1912, 1913 and 1914, $7,000 in 1915, 
1916 and 1917 and $8,000 in 1918 and 1919. Bonds are exempt from taxa- 
tion. Certified check for $1,000, payable to A. D. Sutton, City Treasurer 
is required. 

Richardson County Drainage District No. 2 (P. 0. Hum- 
boldt), Neb.—Bond Offering.—Proposals will be received 
until 12 m. Feb. 20 by C. M. Linn, Secretary of Board of Com- 
missioners, for $48,000 6% coupon drainage improvem-nt 
bonds. 


Authority, Article 4, Chapter 89, Compiled Statutes of 1907, and amend= 
ment of 1909. Denomination $1,000. ate July 11910. Interest semi~ 
annually at the rye! Treasurer's office. -Maturity on July 1 as follows: 
$12,000 in 1915, $21. 0 in 1916, $11,000 in 1917, $6,000 in 1918, $5,000 in 
1919 and $3,000 1920. Bonds are taxable.. No deposit required. The 
district has no debt at present. 


Date, “‘day of 
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Richmond County (P. O. ham), No. Car.—Bond 
Offering.—Proposals will be received until 12 m. March 13 
by B. Fr. Reynolds, Clerk of Board of County Commissioners, 
for $15,000 bonds at not exceeding 6% interest, payable 
semi-annually. 


Riverside, Riverside County, Cal.—Bond Offering.—Pro- 
osals will be received until 9:15 a. m. March 7, it is stated, 
bs the City Clerk, for the $30,000 Fairmont Park and $20,000 
fire-department 444% improvement bonds voted on Nov. 25 
1910 (V. 91, p. 1588). 
Denomination $500. Date March 1 1911. Interest semi-annual. Ma- 
turity from 1 to 20 years. Separate bids must be made on each issue. 
Riverton Township, Mason County, Mich.—Bond Election. 
—An election will be held in this township Feb. 20, according 
to reports, to vote on the question of issuing $20,000 gravel- 
road bonds. 


Rochester, N. Y.—Note Offering.—Proposals will be re- 
ceived until 2 p. m. Feb. 23 by Chas. F. Pond, City Comp- 
troller, for $100,000 water-works-renewal notes, dated 
Feb. 28 1911, and $100,000 local-improvement renewal notes, 
dated March 1 1911. 

Denomination of notes and rate of interest desired to be named in bids. 
Principal and interest will be payable eight months after date at the 
Union Trust Co. in New York. 

Rockford, Mercer County, Ohio.—Bond Offering.—Pro- 

rosals will be received until 3:30 p. m. March 4 by Augustus 
arns, Village Clerk, for $4,000 5% refunding bonds. 

Denomination $800. Date March 1 1911. Interest annual. Maturity 
800 yearly on March 1 from 1912 to 1916 inclusive. Certified check for 

200, my 4 to the Village urer, is required. Purchaser to pay 
accrued interest to date of delivery and furnish blank bonds at his own 
expense. 

Rockingham County (P.O. Wentworth), No. Caro.— Bonds 
Proposed.—We are advised that the question of issuing 
$500,000 road bonds is being discussed. 


Rocky River, Cuyahoga County, Ohio.— Bond Offering.— 

Proposals will be received until 12 m. March 17 by W. M. 
Dean, Village Clerk, for $5,000 414% fire-dpeartment-build- 
ing bonds. 
- Authority Section 3939, General Code.- Denomination $500.- Date 
March 11911. Interest semi-annual. Maturity $500 each six months from 
April 1 1915 to Oct. 1 1914 inclusive. Certified check for $150, payable to 
the Village Treasurer, is required. Purchaser to pay accrued interest. 

Roseville, Placer County, Cal.—Bond Sale.—On Jan. 23 
$1,500 5% 1-15-year bridge bonds were awarded to the Rose- 
ville Banking & Trust Co. in Roseville at par and accrued 
interest. Denomination $100. Date Oct. 11910. Interest 
semi-annual. 


Royal School District (P. O. Royal), Clay County, Iowa.— 
Bond Sale.—An issue of $4,000 building bonds dated Sept. 1 
1911 was disposed of on Feb. 10 to Martin Auslond at par for 


6 per cents. A bid at par for 6s was also received from 
C. H. Coffin of Chicago. 


Russell County (P. O. Seale), Ala.—Bond Sale.—On 
Feb. 13 the $100,000 road and $20,000 public-building 5% 
30-year gold coupon bonds described in V. 92, p. 338, were 
awarded to Otto Marx & Co. of Birmingham for $122,410 
(102.008) and accrued interest. 


Russell School District, Los Angeles County, Cal.—Bond 
Election.—An election will be held Feb. 11 to vote on the 
question of issuing $11,000 5% 1-ll-year (serial) school 
bonds. Denomination $1,000. Interest annual. 


Ruston School District (P. O. Ruston), Lincoln Parish, La. 
—Bond Sale.—On Feb. 7 the $65,000 5% coupon school- 
building bonds described in V. 92, p. 278, were awarded to 
F. L. Fuller & Co. of Cleveland at par and accrued interest 
and 2% commission. Conditional bids at par were also re- 
ceived from C. H. Coffin of Chicago, Weil, Roth & Co. of 
Cincinnati and Cutter, May & Co. of Chicago. 


Sacramento School District (P. O. Sacramento), Sacra- 
mento County, Cal.—Bonds Proposed.—It is stated that 
the School Trustees have adopted a report filed with that 
body recommending the issuance of $750,000 bonds for 
school improvements. 


Saint Helena Union High School District, Napa County, 
Cal.—Bond Election.—Reports state that the Board of Trus- 
tees are completing arrangements to call an election to vote 


on a proposition to issue $30,000 school-building and furnish- 
ing bonds. 


St. John, Stafford County, Kan.—Bond Sale.—The fol- 
lowing 6% sewer bonds were sold on Dec. 7 1910 to the St. 
John National Bank of St. John at par: 


$27,500 bonds dated April 1 1911 and due $2,750 yearly on April 1 from 
1912 to 1921 inclusive. 
- 9,500 bonds dated July 1 1910 and due July 1 1920. 
‘Denomination $500. Interest semi-annual. These bonds were pre- 
viously offered on Aug. 10 1910 (V. 91, p. 355). 


Saint Maries, Kootenai County, Idaho.—Bonds to be Issued 
Shortly .—This place expects to be on the market about Feb.20 
with $9,000 bonds. These securities take the place of $7,000 
bonds offered for sale on May 31 1910, but which were subse- 
quently canceled, owing to the discovery of an error in the 
proceedings. It also developed that because of a change in 
the plan of work proposed the smaller issue would not afford 
sufficient money. 


Salisbury Township (P. O. Salisbury), Rowan County, 
No. Car.—Bond Election.—Reports state that an election 
will be held March 14 to vote on a proposition to issue 
$100,000 railroad-aid bonds. 





Sallisaw, Sequoyah County, Okla.—Bond Sale.—The City 
Clerk informs us that the amount of bonds disposed of on 
Jan. 20 (V. 92, p. 338) was $65,000. They were purchased 
by the Provident Savings Bank & Trust Co. of Cincinnati at 

r. 

Tie securities as a yt Rt 
Feb. P 1911. Maturity twenty-five years. 

San Augustine, San Augustine County, Tex.—Bond Offer- 
ing.—Proposals will be received until March 21 for $25,000 
5% 20-40-year (optional) water-works bonds. Authority 
vote of 77 to 21 at an election held recently. R. H. Hall is 
Mayor. 


San Marcos, Hays County, Tex.—Bond Election.—A vote 
will be taken at the regular election in April, according to 
rence’? on the question of issuing $4,000 street-improvement 

onds. 

San Joaquin County (P. O. Stockton), Cal.—Bond Offer- 
ing.—Proposals will be received until 10 a. m. March 6 by the 
Board of County Supervisors for $500,000 5% highway 
bonds. These securities are part of the issue of $1,890,000 
bonds voted in March 1909, the sale of $790,000 of which has 
already been reported in the ‘‘Chronicle.”” See V. 89, p. 490, 
and V. 91, p. 481. : 


Interest is payable at Kountze Bros. in New York City or at the County 
Treasury, at the option of the holder. The legality of the bonds will be 
approved by Dillon & Hubbard of New York City. id must be made on a 
reLE I ing furnished by Eugene D. Graham, County Clerk, or by Dillon & 

u . 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department- 


Santa Monica School District (P. O. Santa Monica), Los 
Angeles County, Cal.—Voite on Bonds.—The vote cast at 
the election held Jan. 24, which resulted in favor of the propo- 
sitions to issue the $200,000 polytechnic high school and 
the $25,000 school-ground-enlargement 5% bonds (V. 92, 
p. 338), was 769 “for” to 106 ‘‘against”’ the former issue and 
697 “for” to 161 “against”’ the latter issue. The high-school 
bonds mature $5,000 in 1917, $3,000 yearly from 1918 to 
1928 inclusive, $4,000 in 1929, $5,000 in each of the years 
1930, 1931 and 1932, $7,000 yearly from 1933 to 1941 in- 
clusive and $8,000 yearly from 1942 to 1951 inclusive; and 
the school-ground bonds mature $2,000 yearly from 1917 to 
1928 inclusive and $1,000 in 1929. 

Scandia, Republic County,“Kans.—Bonds Not Yet Sold.— 
No sale has yet been made of the $21,000 5% coupon water- 
works bonds, offered without success on June 20 1910. See 
V. 91, p. 746. . 

Schuylkill Haven, Schuylkill County, Pa.—Loan Author- 
ized.—On Feb. 14 this borough, it is stated, voted to borrow 
$50,000 for the construction of additional reservoirs. 

Scottville, Mason County, Mich.—Bond Offering.—Pro- 
posals will be received by Ray Trucks, City Clerk, for $5,000 
5% refunding park and improvement bonds. 


Denomination $1,000. Interest semi-annual. Maturity $1,000 yeary 
on March 30 from 1915 to 1919 inclusive. 


Scranton, Bowman County, No. Dak.—Bond Offering .— 
Proposals will be received by R. J. List, Village Clerk, for 
$5,000 improvement bonds. 


Advertisement states that bonds will net 6% interest from Aug. 15 1910. 
Denomination $500. Maturity 20 years. Assessed valuation, $200,000. 


Seattle, Wash.—Bonds Sold During January.—The 
following bonds, aggregating $538,695 73, were disposed of 
at par during January to contractors in payment for work 
done: 


t-crossings and water-exten- 
Denomination $1,000. Date 


Amount Purpose. e Int. Rate. Maturity. 
$75,372 43__Paving Jan. 3 1911 6 Jan. 3 1916 
1,612 34_. do do 7 do 
2,548 51_ do do 6 Jan. 3 1921 
120,332 66_- do do 7 Jan. 3 1916 
3,512 12_- do Jan. 7 1911 7 Jan. 7 1916 
2,941 27_._Sewer do 7 do 
20,037 57__Paving do 7 do 
4,195 03_._Water-main do 7 do 
3,308 33__Paving Jan. 9 1911 Z Jan. 9 1921 
2,986 08._..Water-main Jan. 12 1911 7 Jan. 12 1916 
40,800 26__Planking do 7 do 
33,209 64__Sewer do 7 do 
16,604 43__Grade &curb Jan. 14 1911 7 Jan. 14 1916 
14,543 00__Mains an. 16 1911 7 Jan. 16 1916 
,094 33._Sewer-mains do 7 Jan. 16 1921 
12,205 48__Walks Jan. 17 1911 7 Jan. 17 1916 
4,739 88__Regrade Jan. 19 1911 6 Jan. 19 1916 
3,562 24__ oO an. 20 1911 7 Jan. 20 1916 
6,290 69__Walks Jan. 21 1911 Fa Jan. 21 1916 
1,333 42__Paving Jan. 24 1911 7 Jan. 24 1916 
4,558 92__Regrade do 7 do 
3,502 88__Paving Jan. 27 1911 7 Jan. 27 1916 
975 84__Grade do 7 do 
664 32__Sewer Jan. 28 1911 7 Jan. 28 1916 
4,042 10__Cement-walk do 7 do 
9,899 51__Cluster lights Jan. 30 1911 7 Jan. 30 1916 
35,244 72_.Main do 7 do 
12,270 60__Grade & curb do 7 do 
12,249 51__Paving do 7 Jan. 30 1921 
8,982 99_._.Water-main do 7 Jan. 30 1916 
40,074 63__Paving Jan. 31 1911 7 Jan. 30 1921 


The above bonds are subject to call at any interest-paying 


period when there is sufficient money in the fund to redeem 
them. 


Price Paid for Bonds.—We are advised that the price paid 
for the $1,921,000 444% bonds (4 issues) and $46,000 5% 
bonds, the sale of which was reported last week (V.92,p.339), 
was 101.16. 


Selma Union High School District, Fresno County, Cal.— 
Bond Offering.—Proposals will be received until 10 a. m. 
Feb. 25 by the Board of County Supervisors, D. M. Barn- 
well, Clerk (P. O. Fresno), for $60,000}5% {gold bonds. 
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Denomination $1,000. Date Feb. 8 1911. Interest annual. Maturity 
$3,000 yearly on Feb. 8 from 1912 to 1931 inclusive. Certified check for 
ee payable to Chris. Jorgensen, Chairman Board of Supervisors, is 
req A 


Sentinel, Washita County, Okla.—Bond Election.—Papers 
state that an election will be held early in March to vote on 
the question of issuing $3,000 water-works-extension and 
$12,000 electric-light bonds. 

Shackelford County Common School District No. 15, Tex. 
—Bond Sale.—On Dec. 23 1910 the $1,800 5% 10-20-year 
(optional) bonds registered by the State Comptroller on 
Dec. 13 1910 (V. 91, p. 1793) were disposed of at par and 
accrued interest to fanile of Shackelford County. Denomina- 
tion $100. Date March 1 1910. Interest annually on 
April 10. 

Shackelford County Common School District No. 16, Tex. 
—Bond Offering.—The County Judge is offering at par and 
interest the $2,500 5% 10-20-year (optional) Weeds which 
were registered by the State Comptroller on Dec. 14 1910 
(V. 91, p. 1793). Denomination $100. Date March 1 1910. 
Interest annually on April 10. 

Sherman, Grayson County, Texas.—Bonds Registered.— 
The State Comptroller registered $11,500 water-works bonds 
on Jan. 31 and $7,500 street-improvement bonds on Feb. 1; 
both issues bearing 444% interest and maturing in 40 years, 
subject to call after 20 years. 


Springfield, Clark County, Ohio.—Bond Offering.—Pro- 
pore as will be received until 8 p. m. March 14 by Frank X. 

thschuetz, City Auditor, for $1,054 70 414% coupon 
street-improvement (city’s portion) bonds. 

Denominations $500 and $554 70. Date Sept. 1 1910. 


annually at the City Treasurer's office. Mat 
check for 5% of bonds bid for is required. 


Silverton, Marion County, Ore.— Bonds Voted.—By a vote 
of 245 to 60 this city on Jan. 31 authorized, it is stated, the 
issuance of $75,000 water and sewer-system bonds. 


Skagit County (P. O. Mt. Vernon), Wash.—Bond Sale.— 
On Feb. 7 the $125,000 funding road and bridge and the 
$100,000 road-improvement 10-20-year (optional) coupon 
bonds described in V. 91, p. 1793, were awarded to N. W. 
Halsey & Co. of Chicago at 100.082 and interest for 444s— 
a basis of about 4.49%. 


Slidell, Saint Tammany Parish, La.—Bonds Voted.—It is 
stated that a proposition to issue $20,000 5% 25-year school- 
house-construction bonds was favorably voted on at an elec- 
tion held Feb. 7. The vote was 90 “for” to 1 “against.” 
Interest annual. 


Snyder, Kiowa County, Okla.—Bonds Voted.—The elec- 
tion held Feb. 7 resulted in favor of the question of issuing 
the $25,000 light-extension and $15,000 water-extension 6% 
20-year bonds mentioned in V. 92, p. 339. The vote was 
188 “for” to 2 “‘against.” 


South Norwalk, Fairfield County, Conn.—Bond Election 
Proposed.—This city proposes to hold an election to vote on 
the question of issuing $100,000 444% 10-year bonds. 


South Orange Township (P. O. South Orange), Essex 
County, N. J.—Bonds Authorized.—The Township Com- 
mittee at a meeting held Jan. 31 decided, it is stated, to 
issue $12,000 park bonds. 


Sparta, Hancock County, Ga.—Bond Sale.—On Feb. 2 
the $40,000 5% 30-year gold water-works bonds described 
in V. 92, p. 279, were sold to J. H. Hilsman & Co. of Atlanta 
at 101 and accrued interest—a basis of about 4.936%. Bids 
were also received from the Georgia Mortgage & Trust Co., 
C. S. Cary, the Robinson-Humphrey Co. of Atlanta and 
Cutter, May & Co., Devitt, Tremble & Co.,S. A. Kean & Co., 
Farson Son & Co. and C. H. Coffin, all of Chicago. Mr. 
Coffin’s bid, we are advised, was not accompanied by the 
required certified check. 


Stanford, McLean County, Ill.—Bonds Voted.—An election 
held Dec. 31 resulted in favor of a proposition to issue $7,000 
5% water-works-system bonds. The vote was 103 ‘for’ to 
16 “‘against.”” Maturity from Jan. 1 1912 to Jan. 1 1925 in- 
clusive, subject to call after 1914. These bonds, we are 
advised, will be offered at private sale. 


Stockton, San Joaquin County, Cal.—Bonds Defeated.— 
The election held Jan. 24 resulted in the defeat of the propo- 
megs to issue the following bonds mentioned in v. 91, 

. 1664: 


290,609 76 street-improvement bonds. 
100,000 00 fire-department bonds. 


Interest semi- 
ty Sept. 1 1932. Certified 


Vote 666 “‘for’”’ to 1,195 “against.” 
Vote 823 “for” to 1,032 “‘against.”’ 
40,000 00 sanitary-sewer bonds. Vote 705 ‘‘for’’ to 1,128 “against.” 
77,000 00 rain-water-sewer bonds. Vote 679 ‘“‘for’’ to 1,170 “szainst.”’ 
Strongsville Township (P. O. Strongsville), Cuyahoga 
County, Ohio.—Bond Sale—On Feb. 14 the First National 
Bank of Cleveland was awarded the $4,000 444% coupon 
road-improvement bonds described in V. 92, p. 211, at 
pi oe and interest. The following proposals were sub- 
mitted: 
First National Bank, Clev_$4,053 75|Seasongood & Mayer, Cin_$4,04 
aa A 2. Bream, Later e pe “ee 0 | gi yA oe Co. Bérea.-"4:000 00 
yearly on Oct. om nclusive. 
of township, this issue. Assessed valuation, $739,000. ee 
Suffolk, Nansemond County, Va.—Bond Offering.—Pro- 
posals will be received until 12 m. March 15 by R. 8S. Boykin, 
City Treasurer, for the $40,000 5% coupon (with privilege of 
registration) school bonds mentioned in V. 92, p. 279. 
Denomination $500. Date May 1 1911. Interest semi-annually at the 
City Treasurer’s office. Maturity 10 years. Bonds are exempt from city 
taxes. Certified Bond for 5% of bid, payable to the City Sreapument is 


required. lar states that the city has never defaulted in any 
interest payment. 





Sunnyside Irrigation District (P. O. Weiser), Washing- 
ton County, Idaho.—Bonds Voted.—At-a recent election the 
issuance of $150,000 water bonds was authorized, it is stated. 
The vote was 56 “for” to 7 ‘“‘against.”’ 


Superior, Nuckolls County, Neb.—Bonds Offered by Bank- 
ers.—Water-extension 5% bonds amounting to $20,000 are 
being offered for sale by Chas. 8. Kidder & Co. of Chicago. 


Denomination $500. Date Oct. 11910. Interest semi-annually in Su- 

or or Chicago. Maturity Oct. 1 1930, subject to call after Oct. 1 1915. 

_ debt $36,000. Assessed valuation $1,615,655. Real value $3 ,000,- 
00 . 


Sweet Grass County School District No. 8 (P. 0. Reed 
Point), Mont.—Bonds Not Sold.—No saie has been made, 
we are advised by the Clerk under date of Feb. 1, of an issue 
of $1,250 school bonds which was offered at public sale on 
July 2 1910. 


Sycamore, Wyandot County, Ohio.—Bond Sale.—John T. 
Snerringer of Sycamore, offering 101.525, was the successful 
bidder on Feb. 13 for the $1,000 5% 1-2-year (serial) water 
and light plant improvement bonds described in V. 92, p. 409. 
The following bids were received: 


J. T. Snerringer, Sycam’re $1,015 25] People’s Bank, Sycamore.-. $1,007 50 
Bucyrus City Bk., Bucyrus 1,011 00|Stacy& Braun, Toledo..-.-. 965 00 
E. H. Hakes, Toledo_.-.-.. 1,008 45| 


Taylor County Common School District No. 19, Tex.— 
Bond Sale.—On Feb. 10 the State School] Fund was awarded 
$8,000 5% bonds, due in 20 years, at par and accrued interest. 


Tippecanoe County (P. O. La Fayette), Ind.—Bond 
Offering.—Lee Duncan, County Treasurer, according to re- 
ports, will offer on Feb. 20 $8,600 road bonds. 


Tipton, Moniteau County, Mo.—Bond Sale.—William R. 
Compton Co. of St. Louis was awarded at 100.10 on Dec, 8 
1910 the $17,500 5% 20-year electric-light-and- power-plant- 
erection bonds offered on July 25 1910 (V. 91, p. 232). De- 
nomination $500. Date Feb. 11911. Int. semi-annual. 


Toccoa, Stephens County, Ga.—Bond Offering.—Pro- 
posals will be received until 12 m. Feb. 20 by John W. 
Owen, Mayor, for $19,000 sewerage and $7,000 public-school 
5% coupon bonds. 


Denomination $1,000. Date Jan. 1 1911. 
or New York. Maturity Jan. 1 1941. 
to the ‘“‘City of Toccoa,”’ is 





Interest annually in Toccoa 
Certified check for $500, payable 
uired. Official advertisement states that the 
bonds have been validated by the Superior Court of Stephens County. 
Bonded debt at a. $35,000. Floating debt, $6,000. essed valua- 
tion 1911, $1,800,000. 

Toledo, Lucas County, Ohio.—Bond Offering.—Proposals 
will be received until 7 p. m. March 15 by J. J. Lynch, City 
Auditor, for the $110,000 4% coupon market-house-con- 
struction bonds mentioned in V. 92, p. 279. 

Denomination $1,000. Date Dec. 1 1910. Interest semi-annually at 
United States Mortgage & Trust Co. in New York City. Maturity Dec. 1 
1927. Certified check on a national bank in Toledo for 5% of bonds, paya- 
ble to the City Auditor, is required. Purchaser to pay accrued interest. 

Torrance County School District No. 6 (P. O. Willard), 
N. Mex.—Bond Sale.—The $1,500 6% school-completion 
bonds mentioned in V. 91, p. 1052, have been sold to Chicago 
parties. 


Tracy, Lyon County, Minn.—Bond Sale.—The $7,500 
sewer, $6,000 water and $1,500 jail 4% bonds voted on 
Nov. 8 1910 (V. 91, p. 1470) have been purchased by the 
State of Minnesota at par. 


Denominations: $500, $1,000 and $2,000. Date Jan.191911. Interest 
annually in July. Maturity part yearly on July 1 from 1918 to 1 926, incl. 

Trenton, N. J.—Bond Sale——On Feb. 15 the $80,000 
414% 30-year registered or coupon school bonds described in 
V. 92, p. 339, were awarded to Parkinson & Burr of New 
York City.at 106.535—a basis of about 4.119%. A list of 
the bidders follows: 
Parkinson & Burr, N. Y.__.106.535|Morgan, Livermore&Co.,NY.105.705 
R. M. Grant & Co., N. Y__..106.408| Kountze Bros., New York__105.593 
Harris, Forbes & Co., N. Y_-106.208] Wadsworth & Wright, N. ¥_105.51 
Estabrook & Co., New York.106.18 |R.L. Day & Co., New York.105.51 
W.C. Langley & Co., N. Y_.106.179| John D. Everitt & Co., N. Y.105.41 
N. W. Halsey & Co., N. Y__106.133/) First Nat. Bank, Trenton___104.40 
J.S. Farlee & Co., N. Y___.106.02 |Farson, Son & Co., N. Y__..103.015 


Blodget & Co., New York_..105.79 |Seasongood & Mayer, §Cin_-_103.20 
James R. Magoffin, N. Y...105.75 | 


Trinity School District (P. O. Trinity), Trinity County, 
Tex.—Bond Offering.—Proposals will be received until 
3 p.m. Feb. 20 by J. H. McLaughlin, President, for $13,500 
5% coupon school-construction bonds. 

Denomination $500. Date July 1 1910. Interest annually in Austin 
or at the First State Bank in Trinity at option of holder. Certified check 
for $500, payable to President, is required. No debt at present. Assessed 
valuation for 1910, $557,654. 

Troy, N. Y.—Bond Sale.—The following 444% bonds were 
sold on Feb. 10 to W. N. Coler & Co. of New York City: 
$26,000 1-10-year (serial) tax-deficiency bonds of 1908 and 1909, awarded 

for $26,321 20, or 101.235—a basis of about 4.246%. Denomi- 
nation $2,600. Date Dec. 1 1910. Interest semi-annual. 
16,000 1-20-year (serial) Congress Street improvement bonds awarded for 
16,481 20, or 103.007—a basis of about 4.145%. Denomination 
800. Date Feb. 1 1911. Interest semi-annual. 


A list of the bids submitted for the above bonds follows: 
$26,000 Bonds. $16,000 Bonds. 


W. N. Coler & Co., New York..___-.-.-..-- $26,321 20 $16,481 20 
ae A OE OM, 2OOe ik. wo mecinacacioun 26,314 60 16,334 40 
R. M. Grant & Co., New York.______-_._..- 26,310 08 16,340 48 
Farson, Son & Co., New York________.__ .- 26,302 00 16,338 00 
Manufacturers’ National Bank, Troy_______- 26,145 00 16,161 00 
James R. Magoffin, New York__...-_.__.._.  -__. .-- 16,300 00 
E. H. Rollins & Sons, Boston_______.______ a@ $42,642 18 











a For both issues. 

Tulsa, Tulsa County, Okla.—Bond Election Proposed.—This 
city purposes to hold an election to vote on the question of 
issuing $100,000 city-hall bonds. Up to Feb. 10, however, 
no date had been fixed for the election. 

Utica, Seward County, Neb.—Bonds Defeated.—A 


ropo- 
sition to issue bonds was defeated at an election held 


eb. 7. 
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Valley, Douglas County, Neb.— Bonds Offered by Bankers. 
—The $5,000 6% 10-20-year (optional) water-extension 
bonds voted on Aug. 29 1910 (V. 91, p. 747), are being of- 
fered to investors by Chas. 8. Kidder & Co. of Chicago. 
Be ad 
(estimated), $500,000. 

Ventnor City (P. O. Atlantic City), Atlantic County, N. J. 
—Bonds Not Sold.—No award has yet been made of the 
$9,000 sewer and the $50,000 Ventnor Avenue improvement 
5% bonds offered on Dec. 7 1910. See V. 91, p. 1794 and 
1530. The $9,000 bonds are the unsold portion of the issue 
of $25,000 bonds. 


Ventura County (P. O. Ventura), Cal.—Bond Sale.—The 
Supervisors, it is stated, have rescinded the award made on 
Jan. 5 of $176,000 5% bridge bonds to N. W. Halsey & Co. 
of San Francisco, and have accepted the flat offer of the same 
firm of a premium of $17,768 30 for the entire issue of 
$225,000. 


Vernon (P. O. Los Angeles), Los Angeles County, Cal. 
Bonds Not Sold.—Reports state that no bids have yet been 
received for the $100,000 5% 1-40-year (serial) gold coupon 
street-improvement bonds offered on Feb. 7 and described in 
V. 92, p. 280. 

Wapakoneta, Auglaize County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Feb. 27 by Fred. A. 
Klipfel, Village Clerk, for $18,500 444% coupon funding 
bonds. 


Denominations 10 bonds of $1,000 each and 10 bonds of $850 each. 
Date Feb. 11911. Interest semi-annually at the Village Treasurer's office. 
Maturity $1,850 yearly on Feb. 1 from 1912 to 1921 inclusive. A deposit 
of $300 in cash is required with bid. Purchaser to pay accrued interest. 
Bidders must satisfy themselves as to legality of bonds before submitting 
bids, which must be unconditional. 


Ward County (P. O. Minot), No. Dak.—Bond Sale.—On 
Feb. 10 $50,000 7% 2-year seed-grain bonds were awarded 
to Wells & Dickey Co. of Minneapolis at 100.76. 

Denomination $500. Date March 15 1911. Interest semi-annual. 

Warren, Trumbull County, Ohio.— Bonds Voted.—An elec- 
tion held Feb. 11 resulted in favor of a proposition to issue 
$30,000 park bonds. According to reports, the vote was 
1,037 “for” to 290 “against.” 








Washington, Beaufort County, No. Caro.—Bond Offering. 
—Proposals will be received until 12 m. March 8 by W. b. 


Windley, City Clerk, for $15,000 5% gold refunding bonds. 

Denomination, not less than $100 nor more than $1,000, at the option 
of the purchaser. Interest semi-annual. Maturity 30 years. Certified 
check for 2% of bid, payable to the City Treasurer, is required. 


Washington County (P. O. Washington), Pa.—Bond Sale. 
—The $25,000 4% coupon (with privilege of registration) 
road bonds (the unsold portion of the issue of $100,000 21- 
year bonds mentioned in V. 91, p. 1117), were sold about 
Dec. 1 1910 to the First National Bank of Monongahela at 
par and accrued interest. 


Wa n ©. H. School District (P. O. Washington 
C. H.), Fayette County, Ohio.—Bond Sale.—Weil, Roth & 
Co. of Cincinnati were awarded at par and accrued interest 
the $100,000 4% school-building bonds mentioned in V. 91, 
p. 743. Denomination $5C0. 


Wetmore, Nemaha County, Kan.—Bond Sale.—The $6,000 
municipal-electric-light-plant bonds voted on Sept. 30 1910 
(V. 91, p. 1053) were sold and delivered last month. 

Wharton, Wharton County, Texas.—Bonds Registered.— 
The State Comptroller registered $1,995 5% 10-40-year (op- 
tional) water-works-improvement bonds on Jan. 24. 


Wichita, Sedgwick County, Kans.—Bonds Authorized.— 
An ordinance has been passed providing for the issuance of 
the following 5% coupon North Market St. paving bonds: 
$1,406 97 bonds to improve the street intersections. Denomination $150, 

except one bond of $56 97. 
4,785 96 bonds to improve North Market Street, exclusive of street inter- 
sections. Denomination $500, except one bond of $285 96. 

The above bonds are dated Jan. 11911. Interest semi-annually at the 
fiscal agency of Kansasin Topeka. Maturity one bond of each issue pow 4 
on Jan. 1 from 1912 to 1921 inclusive, the odd bond maturing first in eac 


case. 

Bond Sale.—An issue of $105,000 5% improvement bonds 
has been disposed of to local investors. 

Wilbarger County Common School District No. 15, Tex.— 
Bond Sale.—The $4,000 5% 10-20-year (optional) bonds 
registered by the State Comprtoller on Dec. 10 1910 (V. 91, 
p. 1794), have been sold. 

Wildwood, Cape May County, N. J.—Bonds Voted.—An 
election held Feb. 9 resulted in favor of a proposition to issue 
$20,000 5% 20-year board-walk bonds. The vote was 128 
“for” to 8 “against.” 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$525,000 


CITY OF TACOMA, WASH., 


REFUNDING BONDS OF 1911 


- By order of the City Council of the City of 
‘acoma, 
Notice is hereby given that on SATURDAY, 
MARCH 4, 1911, at the office of the Treasurer 
ot the City of Tacoma, Washingto 
Hall 2 o’clock in the afternoon of said day, 
ds will be received for an issue of City of 
Tacoma bonds in the sum of $525,000. d 
bonds are bonds of the City of Tacoma of 
the par value of $1,000 each, payable on the first 
day of April, 1931, with interest at not exceeding 
Five Per Cent per annum, payable semi-annually 
the Fiscal So of the State of Washington, 
in the City of New York, and are known as City 
of Tacoma Refun Bonds of 1911, issued 
rer to Ordinance No. 4446, passed January 

Bids must be for a sum at least equal to 
and accrued interest, and must be accom 
by a certified check in the sum of $5,000 to be 
forfeited to the City of Tacoma by the successful 
bidder if he fails to take and pay for said bonds 
within the time bed herein. 

The said bonds are issued for = preme of 
gteneing Cer bonds issued by the City of 
Tacoma 1891, known as Fundi Bonds and 
City Hall Bonds, in the sum of $550,000. The 
successful bidder for said bonds will be uired 
to take up and pay for the same between the ist 
and 10th days of a 1911, by depositing the 
sum of $525,000 with the Mercantile Trust m- 
pony in the City of New York to the credit of 

e City of Tacoma for the redemption of said 
Funding and City Hall Bonds of 1891, and by 
paying the excess of his bid, if any, over said 
sum, to the City Treasurer of said City of Tacoma: 
p ntyne a that any other method of Dt may 

arranged for between the City and said bidder. 

Said bonds will be sold to the person or persons 
m the most advantageous offer therefor, 
pay 4 — reserved to said city to reject any 
or . 


For all other information apply to J. F. Meads, 
City Controller. 
ated, Tacoma, Wash., Jan. 28, 1911. 

SINKING FUND BOARD. 

A. V. FAWCETT, 
Mayor. 

J. F. MEADS, 

Controller. 


RAY FREELAND 
Commissioner of Finance. 


MUNICIPAL BONDS 








tnown. Yieding trom 490 (0 6% creuar 
ULEN & CO. 
BANKERS ; CHICAGO 





H. AMY & CO. 
BANKERS 
44 and 46 Wall Street, New York 


INVESTMENT SECURITIES 
Bilis of Exchange. Letters of Credit. 





$25,000 
Town of Conrad, Montana, 


SEWER BONDS 


Notice is hereby given b 
the Town of Conrad, in the State of Montana, 
that the Sewer Bonds of said town in the sum 
of $25,000 will be offered for sale at public auc- 
tion, to the bidder offering the highest price ther- 
for, in accordance with the terms of notice, 
at the Council Chamber of the Town Council of 
the Town of Conrad, in the Town of Conrad, 
County of Teton, in the State of Montana, on the 
10th day of April, 1911, at 2 o’clock p.m. Said 
bonds are to be dated January ist, 1911, and be 
payable in twenty years from the date thereof, 
and $3,000 thereof shall be redeemable in 5 gree 
$5,000 redeemable in 10 years, and $5,0 re- 
deemable in 15 years, at the option of the Town 
Council, and shall bear interest at the rate of 6% 
per annum, payable semi-annually on the first 
day of January and July in each year. Said 
bonds will be ready for delivery at the time of 
sale, and all:tenders, bids or offers to perma 
must be without condition or qualification, and 
be accompanied oy a certified check for the full 
amount of said bid. Bids should be addressed 
to F. H. Pings, Mayor of Conrad, Montana. The 
Councii reserves the right to reject all or any bids 
or offers of purchase. 

Dated at Conrad, Montana, this 8th day of 
February, 1911. 

By order of the Town Council. 

A. HOPPER, 
Town Clerk. 


the Town Council of 








Charles M. Smith & Ca 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 





BSTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicage 
SCHOOL, 

COUNTY AND MUNICIPAL BOND# 





$100,000 
JACKSONVILLE, FLORIDA, 
5% IMPROVEMENT BONDS 


Sore’, propels wal Se cence’ ip under- 
signed B of Bond Trustees of Jacksonville, 
Florida, until March 6th, 1911, at 3 oi hogs -m. 


stees, 
Dillon, Thomson & Clay k. 
BOSTWICK, Jr., 


. M. 
Chairman of Board of Bond 


F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 











Cc. B. VAN NOSTRAND 


36 WALL STREET 
INDUSTRIALS 





BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORE 


STATE, OITY & RAILROAD BONDS 


WODENPYL, WALBRIDGE & C8. 
7 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 
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Williams County (P. 0. Williston), No. Dak.—Bond Sale. 
—The Farmers’ Trust Co. in Fessenden has been awarded at 
par $15,000 7% 5-year bonds for the purchase of seed. De- 
nomination $500. Date March 11911. Interest semi-ann’!. 


Windom School District No. 6 (P. O. Windom), Cotton- 
wood County, Minn.—Bonds Voted and Sold.—On Feb. 7 
this district voted to issue $35,000 building bonds to the State 
of Minnesota. 


Winthrop School District (P.O. Winthrop), Sibley County, 
Minn.—Bond Sale.—The State of Minnesota has purchased 
the $20,000 school-building-addition bonds recently voted 
(V. 92, p. 410). 


Wood County Common School Districts, 
Sales.—The following 5% bonds were sold on Feb. 10 to the 
State School Fund at par and accrued interest: $1,000 10- 
20-year (optional) bonds of District No. 1, $1,000 10-20-year 
(optional) bonds of District No. 37 and $4,000 10-40-year 
(optional) bonds of District No. 21. 


Wooster, Wayne County, Ohio.—Bond Sale.—According 
to reports, on Feb. 4 the $25,000 4% coupon water-works- 
construction bonds described in V. 92, p. 213, were awarded 
to the Wayne County National Bank and Citizens’ National 
Bank in Wooster at their joint bid of 100.10. Maturity 
Dec. 1 1930. 


Worcester, Mass.—Bids.—The following bids were also 
received for the $375,000 4% 10-year bonds awarded on Feb. 
10 to Hayden, Stone & Co. of Boston at 103.826—a basis 
of about 3.543% (V. 92, p. 411): 


Blodget & Co._........... 103.887 {|R.L. Day & Oo...-....... ernre 
Edgerly & Crocker_....._- 103.5047 | Estabrook & Co____._-_-.- 

Merrill, Oldham & Co_____- 103.429 |A. B. Leach & Co____.._... 103.26 
Blake Bros. & Co_____._. 103.395) E. H. Rollins & Sons_____. Cs 
E. M. Farnsworth & Co___- Perry, Coffin & Burr___.-- 


Adams & Co 103.33 
--' The above bidders are all of Boston. Denomination to suit the purchase 
Date Jan. 1 1911.- Interest semi-annual. 


Worthington, Nobles County, Minn.—Bond Offering.— 
Proposals will be received until 8 p. m. Feb. 23 for $12,000 
water-improvement bonds at not exceeding 5% interest. 


Denomination $1,000. Date March 1 1911. Maturity March 1 1931. 
Certified check for 5% of bonds bid for is required. Wm. Ronan is Mayor 
and O. Carncross, City Clerk. 


Tex.—Bond 





Young America School District (P. O. Yo America), 
Carver County, Minn.—Amount of Bonds Voted.—The 
amount of bonds authorized at the election held last Decem- 
ber (V. 91, p. 1794) was $30,000. 


eR 


Canada, its Provinces and Municipalities. 


Basano, Alberta.—Debeniure Sale.—The $2,000 6% (not 
7% as at first reported) coupon improvement debentures 
mentioned in V. 91, p. 1727, were awarded about Jan. 15 to 
the Ontario Securities Co., Ltd., of Toronto at par. 


Date Jan. 1 1911. Interest annually on Dec. 31. Maturity part 
yearly for 10 years. 


Birtle, Man.— Debentures Not Sold.—The Secretary-Treas- 
urer advises us under recent date that two issues of 44% 
debentures , aggregating $18,600. which were offered on 
oy 9, 1910 and described in V.92, p. 295, have not yet been 
sold. 


Brant Township (P. O. Elmwood), Ont.—Debenture 
Offering.—Proposals will be received until 12 m. March 8 
by F W. Miehlhausen, Township Clerk, for $2,000 5% school- 
building debentures. Maturity 15 years. 


Canora, Sask.—Debenture Sale.—This village sold $8,500 
a debentures last month to Nay & 

ames of Regina. 

Dundurn, Sask.—Debenture Offering.—Proposals will be 
received until Feb. 28 by F. E. Livingstone, Secretary-Treas- 
urer, it is stated, for the $14,000 8% permanent-improvement 
debentures. Maturity part yearly for 20 years. These se- 
curities were previously offered on Feb. 4. See V. 92, p. 281. 

Edmonton, Alberta.—Debentures Voted.—The propo- 
sitions to issue the following 444% debentures were favorably 
voted upon Jan. 26: 


$164,000 debentures for a bridge over Saskatchewan River. Vote 912 to 126. 
175,000 debentures for exhibition buildings. Vote 901 to 127. 
10,000 debentures to widen the Groat Ravine Bridge. Vote 799 to 150. 
12,450 debentures for the Jasper Avenue Subway. Vote 930 to 66. 
91,250 debentures to purchase industrial sites. Vote 871 to 122. 
3,500 debentures to build an addition to the city hall. Vote 910 to 60. 


We are informed that it is not likely that these debentures 
will be offered for sale before about next June. Our inform- 
ant further states that the city anticipates submitting more 














MISCELLANEOUS. NEW LOANS. 
$500,000 
The ; SAN JOAQUIN COUNTY, CALIFORNIA, 
Trust Com pany of America HIGHWAY BONDS 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: 
222 Broadway, New York. 








Pays interest on daily balances, 


LONDON OFFICE: 
95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 


Invites accounts of individuals firms and corporations. 


Executes trusts ot every description. 


Sealed proposals will be received by the Board 
of Su orelsens of San — County, California, 
until Monday, March 6, 1911, at 10 o'clock a. m. 
for the purchase of all or any part of $500,000 of 
Highway Bonds of a $1,890,000 issue of five per 
cent Highway Bonds of said County; principal 
and interest payable at Kountze Brothers, New 
noua City, or at County Treasury, at option of 
older. 

Legality of Bonds will be approved by Dillon & 
Hubbard, New York. Bids must be made on 
blank forms furnished by County. Printed cir- 
culars wagromg ey ba information and blank forms 
for bids can be had on application to Eugene D. 
Graham, County Clerk, Stockton, California, or 
to Dillon & Hubbard, New York. 

EUGENE D. GRAHAM, 

County Clerk of San Joaquin County, California. 

















PITTSBURGH, PA. 





CAPITAL AND SURPLUS, - 


MELLON NATIONAL BANK 


As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


$7,000,000 





UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Bussness 
Accounts. Acts as Trustee, Ex- 





ecutor, Administrator, Guard- 











AND CONGRESS 


For full information as to our system of ro igs 
or new legislation relating to Transportation, 


Lhe Corporation Irust 


. 37 Wall Street, New York 





FORTY-ONE STATE LEGISLATURES 


ARE ABOUT TO CONVENE 


on proposed 
ommerce, 
ufacturing, and similar subjects, address 


ian and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


565 Cedar St. 
B'way & Tard St. 125th St. & Sth Ave 














OTTO JULIUS MERKEL. 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SEOURITIES 


@o. 














Correspondence Invited 
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by-laws to a vote in the near future, and, if these carry, it is 
the intention to place them all on the market at the same 
time. ' 

Edmonton Highlands School District No. 2292, Alberta.— 
Debenture Sale.—An issue of $8,000 school debentures was 
sold during January to Nay & James of Regina. 

Gleichen, Alberta.—Debenture Sale——It is stated that 
Aemilius Jarvis & Co. of Toronto have been awarded $31,000 
water-works and $5,000 municipal-building 6% debentures, 
re-payable in 20 annual installments. 


Holdsworth School District No. 2686, Sask.—Debenture 
Sale.—School debentures aggregating $2,200 were awarded 
last month to Nay & James of Regina. 

Limerick School District No. 2445, Sask.—Debenture Sale. 
—Nay & James of Regina have purchased at par $1,500 54% 
20-year school-building debentures. Interest annually on 
Dec. 30. The debentures were awarded in Feb. 1910. 

London, Ont.—Debenture Offering.—Proposals will be re- 
ceived until 4 p. m. March 3 for the following coupon deben- 
tures: 
$7,000 4% Paeeonen debentures. Maturity 30 years from June 30 

9 


16,000 4% water-works debentures. Maturity 30 years from June 30 1910. 
36,300 44% % sage nme debentures. Maturity 30 years from June 30 
1910 


4,000 4 4% local-improvement debentures. Maturity 10 years from 
ec. 30 1910. 


Denomination $1,000, except one debenture of $300. Interest June 30 
and Dec. 30 at the City urer’s office or at any branch of the Molson’s 
Bank in Canada. Certified check for $1,000 with bids for all the issues, or 
2% of tender for an amount less than $25,000, is required. Purchaser to 

ay accrued interest. Bids must be unconditional and made on blank 
orms furnished by the City Treasurer. Delivery of debentures March 17 
1911. Debenture debt, including this issue, $3,409,084 54. Assessed 
valuation $28,062,078. James S. Bell is City Treasurer. 

Louth Township, Ont.—Debenture Sale.—Aemilius Jarvis 
& Co. of Toronto are reported as having purchased $4,000 
5% school debentures, due part yearly for 25 years. 

Macklin, Sask.—Loan Proposed.—Reports state that this 
village will borrow $65,000 for permanent improvements. 

quis, Sask.—Debenture Sale.—Nay & James of Regina 
urchased $2,000 permanent-improvement debentures dur- 
ing January. 

North Bay, Ont.—Debenture Offering.—Proposals will be 
received until 12 m. March 1 by M. W. Flannery, Town 





Treasurer, for $18,000 storm-sewer and $16,000 school 5% 
debentures. Maturity part yearly for 20 years. 

North Vancouver, B. C.—Debenture Offering.—Proposals 
will be received until 8 p. m. Feb. 27 by Thos. Shepherd, 
City Clerk, for $141,000 5% general debentures. Maturity 
50 years. 

Pincher Creek, Alberta.—Debenture Offering.—Proposais 
will be received until Feb. 20 by G. D. Plunkett, Secretary- 
Treasurer, for $22,000 6% debentures, for the purchase and 
improvement of the electric-light-plant. The issue is re- 
payable in 20 annual installments of principal and interest. 

Qu’Appelle, Sask.—Debenture Sale.—The $5,477 50 6% 
15-year sidewalk debentures have been awarded to Brent, 
Noxon & Co. of Toronto. 

Rapid City, Man.—Debenture Offering.—Proposals will be 
received at any time for $1,600 544% park-purchasing de- 
bentures. Authority vote of 32 to 14 at the election held 
Feb. 6 (V. 92, p. 341). 

Saltcoats School District No. 140 (P. O. Saltcoats), Sask. 
—Debenture Sale.—This district disposed of $7,000 544% 
debentures during January to Nay & James of Regina. 
Maturity part yearly for 20 years. 

Simcoe, Ont.—Debenture Sale.—Reports state that Brent, 
Noxon & Co. of Toronto have been awarded $3,000 44% 
30-year debentures. 

Star City, Sask.—Loan Authorized.—We see it stated that 
this village has been-authorized to borrow $1,000 for per- 
manent improvements. 

Tilbury East Township, Ont.—Debenture Sale.—G. A. 
Stimson & Co. of Toronto have been awarded, it is stated, 
$34,728 66 444% and 5% debentures. 

Vancouver, B. C.—Debentures Voted.—The election held 
Jan. 12 resulted in favor of propositions to issue 4% 40-year 
debentures, dated Feb. 1 1911 and aggregating $2,525,000. 

Webb, Sask.—Debenture Sale.—Nay & James of Regina 
were the successful bidders last month for $20,000 perma- 
nent-improvement debentures. These securities are in ad- 
dition to the $5,000 debentures also purchased by Nay & 
James, as reported in V. 92, p. 341. 








ACCOUNTANTS. 


MISCELLANEOUS. 





ATLANTIC 


HASKINS & SELLS 
CERTIFIED PUBLIC ACCOUNTANTS 





OFFICE OF THE 


MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1911. 


The Tvwsiess, te confOrensiyATe Ms Colmer of eComaany. expen Ge Ralewing LANE ep ee 








on the 31st of December, 1910. 
Premiums on Marine Risks from ist January, 1910, to 31st December, 1910_....._.. $3,981,997 35 
30 BROAD STREET Premiums on Policies not marked off ist January, 191G6........-..-...2-.2---2-- ee 685,546 90 
NEW YORK Total Mastne Prealumia oo bins don dink db de 6s snddinnn chnbtnondbnddvabescccccense $4,667,544 25 
——SSS——— = 
Premiums marked off from ist January, 1910, to 31st December, 1910................ $3,793,863 88 
—_—_—_—_—_—_—_— . ———s 
Interest received during the year............-.-...---.-.- $373,571 50 
LONDON, E. C., 30 Coleman St. Rent less Taxes and lapense CRONE he RG Rice ob 146,586 91 $520,158 °41 
| paid, outing the year which were estimated in 1909 504331 98 
CR i pete: <j Ae 6 cotiniated and paid in 1910....-2.2222221,021,356 12 $1,525,667 45 
PITTSBURGH BALTIMORE Less Salvages..................... $195,931 27 
Re-insurances.................---- 402,106 63 598,037 90 
$927.629555 
SS _—_—_—_"—"=== 
LY BR AN D Returns of Premiums. -~....-..-.------.---------------------.----- $132,651 56 
5 Expenses, including officers’ salaries and clerks’ compensation, stationery, 
ROSS BROS & newspapers, advertisements, etc. _....------------------.~--------- $363,223 39 
SSSSSS== 
ASSETS. LIABILITIES. 
MONTGOMERY | ona siates & state of New York Patlmaved Lowes and Losses Um 2. 2. a4. ag 
F ‘ Ce ee, ee ee ee +714,035. 
Certified Public Accountants curities cand sadisn we ievttd ath aaeiainenean dial $5,418.792 00 | Premiums on Unterminated Risks_ 873,680 37 
Special deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest 
(Pennsylvania) Real Estate cor. Wall & WilliamSts., NN aiken os smth aciived tects 262,427 75 
& Exchange Place. $4,299,426 04 Return Premiums Unpaid_______- 146,084 03 
NEW YORE, 55 Léberty St. | Ota eee rene coe wd Cusine ot eettied. inciadina 
“ c ue the com- se » ini 
PHILADELPHIA, Land Title Bidg peay ce ssvpinertis 75,000 00 4,374,426 04 ooCgmpensation, etc. Gidea” Hie” 160,000 @0 
: SUE EESeEeN of Pro e 
auann e on Sn ea “4 Premlum notes and Billg Receivable 1,184,448 70| deemed, Withheld for Unpald Se 
_| Cash in the hands uropean GMS. ho Soakoatabone a 
' tin — gy: 8 Bankers to pay losses under poli- Certificates of Profits Outstand- 
cles payable in foreign countries. 210,435 74 i iis dv udibeskbchnmecenes 7,441,100 00 
Cash In Bank and N. Y. City rev- Real Estate Reserve Fund.... — 400,000 00 
JAMES PARK & CO,| “bond n 2-5 935,478 76 
CERTIFIED PUBLIC ACCOUNTANTS Aggregating-.....------------ $13,274.497 90! Aggregating.................. $12,019,787 64 


New York, Chicago, Cincinnati and 
: London, land. 


AUDITORS FOR FINANCIAL 
TIONS, INDUSTRIAL AN 
MINING COMPANIES 


Investigations, Financlal Statements, 
Periedical Audits and Accounting 


INSTITU- 
D 








THE AMERICAN MFG. CO.|: 


MANILA; SISAL AND JUTE 
CORDAGE 


65 Wall Street : 


New York 














A dividend of tnterest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 

The outstanding certificates of the lasue of 1905 will be redeemed and paid to the holders . 
or their legal representatives, on and after Tuesday the seventh of February next, from which date all 
Interest thereon will cease. The certificates to be produced at the time of a dagro and canceled. 

A dividend of Forty per cent is declared on the earned premiums of the Company for the year 
ending 3ist December, 1910, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the second of May next. 

By order of the Board, G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


FRANCIS M. BACON, HERBERT L. GRIGGS., CHARLES M. PRATT, 
Eaves PRE Sue AGRON. BALERS 8, PGT 
VERNON H. BROWN THOMAS H. HUBBARD, A. A. RAVEN om 


LEWIS CASS LED JOHN J. 
DOUG 


JOHN G : CHARLES D. LEVERICH, 
GEORGE G LEANDER N. LOVELL, GUSTAV H. SCH : 
CLEVE GEORGE H WILLIAM SLOANE, 


. MACY 

HARLES H. MARSHALL, LOUIS STE 
HENRY PARISH GEORGE. fale 
ADOLF PAVENSTEDT, : 


A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 2d Vice-President. 
CHARLES B. FAY, 3d Vice-President. 

JOHN H. JONES STEWART, 4th Vice-President 


A - EW : 
PHILIP A. S. FRANKLIN, 
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Zxrust Companies. 








United States Trust Gompany of New York, 


Chartered 1853 

45 and 47 WALL STREET 
CAPITAL, - - - - - - -  $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS - : : $13,772,667.70 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
trust capacities 


allows interest at current rates on deposits. 
. and invests money, securities and other property, real or personal, for estates, 
corporations and individuals. 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. i 
JOHN A. STEWART, Chairman of the Board, 


W. Bayard Cutting Frank Lyman, Payne Whitney, William Stewart Tod, 
William Rockefeller, James Stillman, Edward W. Sheldon, Ogden Millis 
Alexander E. Orr, John Claflin, Chauncey Keep, Egerton L. thro 
William Macy Jr., John J. Phelps, George L. Rives, elius N. Bliss, Jr 
William loane Lewis Cass Ledyard, Arthur C. James, 


.8 2 
Gustav H. Schwab, Lyman J. Gage, 


FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 


William M. Kingsley, 























CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 


Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 








Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown Office: 425 Fifth Avenue, corner 38th Street,’ 
With Modern Safe Deposit Vaults 


Capital $1,000,000 Surplus (earned) $7,800,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
on behalf of Individuals, Institutions or Corporations. 

















Pllinois Surety Company 


| Home Office, 206 La Salle Street 
CHICAGO 





Court— Fidelity —Contract— Miscellaneous 








The motto of the Illinois Surety Company is “Prompt Service’ 
both in the handling of its business and the adjustment of ita lneseg 


WRITES ALL CLASSES SURETY BONDS | 








Saal 





trust Companies. 





Manhattan 
Trust 
Company 


Temporary Offices 


113 BROADWAY 


WALL STREET 
CORNER NASSAU 














Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 


CAPITAL, SURPLUS \ 
and PROFITS) $8,540,000 
4 GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS, 
Henry Semple Ames, Vice-President. 
William Bagnell, President Bagnell Timber Co. 
Jonn tf. Besgs. President Milwaukee Light Heat e 
Traction . 
aoe I Boyle, Boyle & Priest 
James E. Brock, . 
murray Carleton, President Carleton Dry Goods Ge. 


Horatio N. Davis, President Smith & Davis Mfg.Ce. 
John D. Davis, Vice- _ 





Ww 

W. J. McBride. V Haskell & Barker Car Os 
son W. M % t Grayses- 
McLeod Lum Co 

Saunders Nor President Norvell-Shapleigt 
bert J, O'Relily, M. D 

Wa. D. Orthwela, President Wm. D. Orthwes 

Ht Ww. P . President Peters 

°C" Piece, chatrpan Board Waters bicrocOl Ce, 

nfs ockton, President Majestic . Co 

pies §; Walsh, Chairman of the B : 





Industrial Trust Company 
Providence, R. I. 


CAPITAL ------------------------- 33,000,008 
SURPLUS..-.-....------------------ 


Chas. H. Manchester. Secretary 

H. Howard Pepper, Asst. Treas. 
B. Wiloox,Auditet 
BOARD OF DIRECTORS. 


Siney Ti Mem i Milton Payne 
ey T. 
Richard A. Robertson Eben N. Littlefield 
Joshua M. Addemaa Otis Everett 
James M. Scott C. Prescott K 
Wiliam H Jesse H. Me 
Arthur L. Kelley John J. Watson Jz. 
H. Martin Browa Charies H. Allen 
George F. Baker John B. Branch 
George M. Thornton William P. 
P. Brown Angus McLeod 

. O. Harrington Ezra Dixon 
Louis H. Comstock Howard O. Sturgis 
Englehart C. Ostby Edward D. Pearce 











1850 1911 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President. 


Finance Committee 


JLARENCE H. KELSEY, Pres. Title Gu. &Tr.Oe, 
WM. H. PORTER, Pres. Chemica! National Bank 
2D. TOWNSEND, Pres. Imp. & Traders Nat. BE. 





Good men, whether expericnoed In life insurance 
not, may make direct contracts with this Com- 
sany, for a limited territory if desired, and secure 
‘or themselves, in addition to first year’s commis 
don, a renewal interest insuring 4p income for the 
‘uture. Address the ne at ite Home 
Ne. 277 Broadway, New York City 
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Zxrust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold money as roperty in trust or on deposit 
from Courts of w or Equity Executors, 
Administrators, Assignees, Guardians, Trustees 
tions and In ividuals. 
acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, Presiden 
CHARLES F. CHOATE, Vice President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secretary 
FRED. W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mer. Safe Dep. Vits. 


BOARD OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies Morris Gray 
Alfred Bowditch ames R. Hoo 
S. Parker Bremer David P. Kim 
Timothy E. Byrnes Ernest Lovering 


Charles F. Choate Henry H. Proct . 
Alexander Cochrane James M. Prandengast 
Philip Dexter Herbert M. Sear- 


William Endicott Jr. 
Francis W. Fabyan 
William Farnsworth 
frederick P. Fish 
James G. Freeman 


Lawrence M. Stockton 
Nathaniel Thayer 
Eugene V. R. Thayer 
David R. Whitney 
George Wigglesworth 





The Trust Company 
of North America 


608-606-507 Chestnut St., Philadelphia 


HENRY G. BRENGLE, President. 
408. S. CLARE, Vice-President. 

SHAS. P. LINEAWEAVER, Seo. & Treas. 
4DAM A. STULL, Chairman of Board. 


Henry G. Brengie. J. Levering Jones, 
James Crosby Brown, Malcolm Lioyd, 

John Cad . John yp nny 
.&. W. Clark Jr., Richard Wain Metre 
Eckley B. Jr., Clement B. N 

Edwin 8. Dixon John W. a 
Sugene L. Ellison, Wiliam F. . 
Joseph C. Fraley, Adam A. Stull, 

Harry C. Francis, ward D. a 
Genry L. Gaw Jr.. Joseph R. Wainwright. 









Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. I. 


» o * RE ER ree $2,000,000 
6b ils bn ident aca cabs Soca $2,000,000 
DIRECTORS. 

C. Taft Howard O. 

Robert H_ I. Goddard, Stephen O. Metcalf, 
Robert I. Gammell, ter R. s 
William B. Weeden, Edward Holbrook, 

poo ag” aR es E. —S 

bert njamin ° ackser 
John W. Danielson, ohn R. Freeman, 
Herbert J. Wells, s. 
B. Go Taft. 







RH Ives Goddard J 


@ERBERT J. WELLS, Presiden 
EDWARD S. CLARK. Vi Vice. President. 
ATTO. ‘A. HUNT, Vice-President. 


A. HARRINGTON, 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


GHICGAGO 
Capital and Surplus - $2,500,000 


GHARLES G. DAWES, President. 

UHRLA 
DWIN F. MACK 

WILLIAM 











EDEN 
JOHN L. “LEHNHARD, Asst. Trust 


Capital and Surplus 


T. JEFFERSON COOLIDGE JR., 
GORDON ABBOTT, 


Charies F. Adams 2nd Philip Dexter 
Am Geo D 


F. Lothrop es rge A. Dra 
Oliver es eric C. Du 

C. W. Amory William Endicott Jr 
William Amory Wilmot R. Evans 
Charies F. A Frederick P. Fish 
John S. B Reginald Foster 
Samuel Carr Geo P. Gardner 
B. P. Cheney Edwin Farnham Greene 
Hon. = semana Oookiage Robert F. Herrick 
Charles E. Cotting Henry S. Howe 
Alvah Crocker Walter Hunnewell 


Philip Y. DeNormandie Henry C. Jackson 

Vice-Presidents, WALLACE B. DONHAM 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B. HUMPHREY. 

Treasurer, FREDERIC G. POUSLAND. 


OLD COLONY TRUST COMPAN . 


BOSTON, 


MASS. 


$12,500,000 


Chairman Executive Committee 
Chairman of Board. 


DIRECTORS. 


FRANCIS R. HART, Vice-Chairman, 


Geo E. Keith Herbert M.S 
Gardiner M. — A. Shaw 
Col. Thos. L. creme oward 

Arthur Lyma Philip Stockton 
Charlies 3° Me Mellen Cc A. me 
Laurence Minot Galen L. Stone 
Maxwell Norman Nathaniel Thayer 
Hon. Richard Olney Lucius Tuttle 
Robert T. Paine 2nd H. O. Underwood 
Henry Parkman Eliot Wadswo 
Andrew W. Preston Stephen M. Weld 
Richard S. Russel! Stdney W. Winslow 
rollip «. Saltonstal Charlies W. W nittier 


PRESIDENT, PHILIP STOCKTON. 


Cashier, GEORGE W. GRANT. 

Secretary, S. PARKMAN SHAW JR. 
Ass’t Secretary, JOSEPH G. STEARNS. 
Trust Officer, F. M. HOLMES. 

Mer. Temple Place Branch, F. M. LAMSON 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island: 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Eipecptee. Ad Adsiniotrater. Trustee, 


eceiver. 
Financial pig one nt for pees or 
Interest Allowed 0 on individual and 
Acts as Trustee sof Corporation Merten 
Depositary under sof R néen. 
egistrar and Tran 
Assumes entire charge of 
Safes to Rent in ee rreet 


, Sere. Presiden 
ist V 


Reine. 
aults 


arles , 
John S. Jenks Jr., 
xe, 
Felton, 
Elfiott, 


Gowen, 
H. McFadden. 
Henry Tatnall, 
Isaac H. Clothier, 
Thos. DeWitt Cuyler, 
C. Hartman Kuhn, 
James Speyer, 
Broad and Chestnut Streets, 
ELPHIA 


PHILAD 








Chartered 1884 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


Capital $1,500,000 
Surplus - $3,000,000 
Deposits Dec. 31,1910 $8,809,843 


INVITES ACCOUNTS 
of individuals, corporations, banks and bankers 
in all parts of the United States, and offers 
interest on balances and efficient service. 
Especially solicits Reserve Accounts of State 
Banks and Bankers. Special terms as to interest 
and other conditions are offered, details of which 
will be furnished on request. 
Acts as 
Trustee Registrar Transfer Agent 
Issues Foreign Exchange, Cable Transfers 


LETTERS OF CREDIT 
A, U.S, POSE ...ns0..00.-2 2525-2 











MlinoisTrust&Savings Bank 
Capital and Surplus 
$13,800,000 





Pays Interest on Time Deposits, 


Transacts 





Current and Reserve Accounts. 


Deals in Investment Securities and Foreign Exchange. 
a General Trust Business. 





CORRESPONDENCE INVITED. 








Cotton. 





“WILLIAM RAY & CO. 
Successors to 
GEO COPELAND & GO., 
COTTON BROKERS, 


48 Cotton Exchange New York. 
Orders for future delivery contracts executed on 
sho New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & OO., 
Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON apoE Aner BUILDING, 


GWATHMEY & CO. 
OOTTON MEROHANTS 
22 Exchange Place, NEW YORK 
ROBERT MOORE & CO. 


56 Beaver Street, New York. 


onpsey FOR FUTURE DELIVERY EXE- 
COE AN, NEW YORK AND LIVERPOOL 














BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


GOTTON PUROBASED FOR SPINNERS’ USB. 


Geo. H. MCFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 


Liverpool Correspondents: 
FREDERIOC ZEREGA & 0O 
Bremen 


ndents: 

CFADDEN BROTHERS & 00 
Havre ndents: 

SOCIETE D’IMPORTATION ET DE COMMIS'’N 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
OOTTON COMMISSION MERCHANTS 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


8 of Cotton. Orders for Contracts Exe 
oe cuted tn Ne New ay New York 
aa 
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Cotton. Financial, LCinancial. 
WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


aMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


OOMMISSION MERCHANTS 
16 to William Street, New York. 
Eweoute Orders fer Future Delivery 
COTTON 
4t the New York, Liverpool and New Urieans 
Cotton Ex . Also orders for 


At the New York i Exchange 
RAN AND EROVIBIONS 
at th f Trade and 


{GRAIN AND COTTON-SEED. OIL 
t the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 
COTTON 


and 
COTTON-SEED OIL. 
COMMISSION MERCHANTS 
Room 62 Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN & GO., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members the Stock, Cotton, 
pag = BM Exchanges, Nee Com 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
8OSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & GO. 


SMITH & HAYNE 


Frank B. Hayre (in Commendum) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


“°RDERS FOR FUTURE DELIVERY EXBE- 
GiOUTED IN NEW ORLEANS, NEW YORE 
AND LIVERPOOL MARKETS 




















(Other cotton cards on preceding cage.) 
Financial, 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone €780 Cortland. 


New York Life Building, Chicago 


Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts. 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, - $2,000,000 
JOHN B. PURCELL, President 
JQHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK EB. NGLTING, 24 Vice-Prest 














Oerrespendence Invited 








EVERSZ & COMPANY 


BANKERS, 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206 LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
[Established 1865.) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 





43 Exchange Place - New York 
~——- St. Louis 
ladelphin ” Kansas City 
Francisco 





the HANGHETT BOND CO. inc. 


. . . Wi . F. H hett. 
L.A Trowheitee. m Utiagc . 


MUNICIPAL BONDS 


171 La SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, OHIOAGO 








Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 
FIRST NATIONAL BANK BLDG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 


Correspondence iovited 


171 LA SALLE STREET, OHIOAGO} 





Mc Coy & COMPANY 
INVESTMENT BONDS 


i81 La Salle Street CHICAGO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MaSs. 





HIGH-GRADE INVESTMENTS 





Members of New York and Boston Stock Bzchange: 





F. R. McMULLIN & CO. 
BANKERS 


Bonds and other 
Investment Securities 
217 La Salle Street CHICAGO 





(Established 1863.) 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, . New Yerk 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BAN KERS 
Members New York Stock Exchange 


Investment Securities 
Nassau & Pine Streets, N. Y. 


Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange. 











United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 
BANKERS AND BROKERS. 


80 Bread St.. - = = = New York. 
Members ef N. Y. and Phiia. 
New York, New Orieans and GCottes 
z “New York Coffee Exchange 
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penses of United States railroads for the latest month (December) and for the fis- 

cal year to date, including said month. The table embraces every steam operating 

railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington—over 800 roads or systems altogether—comprising, 
roughly, 235,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


TT entire publication is devoted to a presentation of the reports of earnings and ex- 


The figures are a transcript of the sworn returns on file at Washington. 
They have the further advantage of uniformity of method and elassi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Sworn Returns. 


The “Chronicle” has always made a specialty of weekly and monthly 
reports of railroad earnings, and for forty years or more its weekly 
and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 235,000 miles. The action of the 
Commerce Commission enables us to give the remaining mileage, all except that incon- 
sequential portion the operations of which are confined wholly within State boundaries. 


Earnings 
Our Specialty. 


Full Details These Inter-State Commerce returns also make it possible for us to 

: take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly, we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


. The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that cireumstance. 


The matter contained in this extra and novel publication is entirely 

sege For sca additional to the comprehensive reports of earnings we have been 
* furnishing in the “Chronicle” from week to week. Large numbers of 

companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only For As in the case of our numerous other Supplements or “Sections,” all of 
Subacribers which are expensive publications, the ‘Railway Earnings Section’’ 

: will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 











WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 
CHRONICLE BUILDING ; Front, PInE & DEPEYSTER STREETS 
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oe * * poeta y SS” TOTAL EARNINGS aot tee oo, bows S77 & TRANSPORTAT'N EXP’S 








incl. Other Revenue & Structure Equipmen AFFIC TRANSPORTAT’N 

NAME OF ROAD ee _ Year cnet ‘wher’ ce ‘ghee wise Year gag vies! rn ear ame al pao he Last ear m™is¥? ay weg wpa ober —e 
Aberdeen & Rockfish.Dec #3, / 1, 1,711 ° 5, 1 Gee ace Coneen 2, 2, 

ee ee ee ee ee oe eee im 3 
Abilene & Southern. . Dec 1 1 1 6; 14, Fn eee: | Sr con | Se mst ar s8bece 

July 1 to Dec Bastin sf apase 28. 27, ae'f8 7 oo eesees age ove “a 18 eeeere ee. -debver 
Adirondack & St L... Nov 1, ° 13 2. A mee ORR So A ee eee 

July 1 to Nov 30.... Kiet koa? Lee L388 10330 340 1,179 ar ay 312 3 4.383 3.497 


Alabama & Vicksb...Dec 118.012 1 "299 027 «184, 158.130 21. 19.447 24.319 22,987 3.877 
gma & Vicksb---Deo 118.012 100-208 54-299 AO He eee «(119.08 «1sa4el 147-881 19086 Zee 


i hein tn Le... eS sees Lae wcikee eee Eee aar Ones: en > 53. 
Alaboume Great Sou, Deo | 2734 2a UE CS asics 2G en Ries ae Se Sis 4SS? eooel Sean? conaue 6 Spaie 


Ala Tenn & North... N: . . 11 1, 1,826 11,658 7.246 1, 1, 473 371 188 2 lL 1 
jolnies =o a ae ee ca 9 
Albia & Centerville..No 1, 2, 469 637 —s-.172 1 1345 149% $16 294 ...... 1 746 
bith... € 7919 2913 166 10.414 12078 708 598413? Se i ee 4.80 
BE ck ctbdkasscun D 1,781 2,124 242 1 2. . ’ 467 1 
Julyito Dec si... 12215 8420 150 wi re | S80 SOCOM 6.190 see 
& Sou Side.N. Oe ee Seay 3.534 4156 190 POM see. seekag 699 
Gulp 1 to Novy 30-... 1868 1B iiss. cesses 18.5% 18.155 1.739 2s 1,619 iB > caeeis a 13.227 irae 
7 ES 0 a aares Dec 124,723 106.482 37, 171,641 155.523 22.421 «1 20, 24.072 3, 594 
July lio Dec 31.... 668.622 ye ee Beis 2242) 1B ee BRS 8 Cee | tte? 
Appalachicola North.Dec 9.736 8,093 «6.239~=Sfss«4,710.—=—<“«éi8OSs«éALB(CCtiCi3H]SsCiSMHSBCt«éd«SO:s«<(‘<=é‘éi A SC“‘éik:OCOCMSC(tiC BCC 
July 1to Dee 31... 48138 35937 27:680 21.761 82.779 63.736 24181 17111 8793 5,964 1560 1.097 22375 16, 
Arizona & New Mex.Dec 65220 67.054 5 6761 72,818 8.121 13, 5.574 4, 584 «= seh—si«éi44.ATTN=Cs«d1 
July 1to Dec 3i.... 365.755 423.845 37. ge 28 BR St BR St te os Uk CUR ORS 
Aransasia &Gult-Nov 7.118 8423 2.609 «3.251 10.644 12.531 L728] 14m 1.73 HSL 581M 
July 1 to Nov 30... 28.096 36589 15.341 15930 48.046 56674 8817 11.938 7.418 8293 2343 2 16.949 16.610 
heen Seent. Her 2 OCLttCé; SA 43 7 «41718 5.939 3.442 4448 62 1419 139 «4116 1,124 2172 
July 1 to Nov 30--.. 7693 6645 300 8012.9 Bes} 15.12 3s gay GIS OBA 1.778 
Ashland Coat & Iron Deo 3.505. 1.224 1.205 11.370 12006 (L752 CrL651 2311 L974 ....0. 0 cesses $424 4.081 
jay 1 Dei... 2. CES COR COIK Oka ‘tetel «osdet oekee SIE 24,050 22 
AshlandOdanah&M-Dec 12.213 36.980 esses ee cen 14.956 37.0951 Fe ae 0 eee 2.478 2.647 
July lto Dec 3i-... 30.994 52482 1..cs.llltee 34, 53.136 13. 1656 0 GSCGOM Cees cece 9.961 14.831 
Atch Topeka & SFe.-Deo 5,144,593 4.551.232 1.959.582 1.701.756 7.724.954 6.854.989 1.142.085 1.245.312 1,994,954 1.098.265 166,118 157.678 2.308.510 2.186.159 
Tue V to Dee SL” eee ae 29 eh aae LSAT NG LOA DRS 4BLCIA-TEO 45-304-830 GLG1ZO77 7.019:740 G81 34 GEL ISG Beb354 BS4-e04 12:923-483 1179.08 
Bast ot New Mex.-Dec 42113 40757 9.082 92.504 56.875 77.402 15.176 10.648 12810 13382 L14R 1.065 08S 2176S 
July 1to Dee 31...- 263,068 279:367 «124839 «211.259 415,932 519.226 105.228 111.655 69.310 69.252 5.976 5.615 154.148 131.656 
uit Colo & Fe. “Deo 51 727,467 _ 296.647 _ 276,604 1.331.051 1.07 216.945 184.857 166.048 26.653 26.045 _ 453.163 _ 411 
Tay a te eee I” 4 es a TASS FIG SEZ 1 BAB-6OR 181051 LO7E-GAD TIOTRE i apocaen SRE ESE S8G-ES TES TSI a.sdosee 2.518980 
usshtacfas.De UAE VAG Si es ee A el i ees ee Gel 1a 440 | eee 
July 1 to Dee 31-... 645,212 648.737 168.519 140.621 849.932 820.141 108.773 134.097 135.412 108,605 12646 10.241 227,053 
ses Rivet... cc 412 1B GSM 608 3g? Selsey Lah DSM 1 
July to Bee Gi... 16469 Sigs GSB S7G S89 20591 91186 10.718 5.074 2 339 «544 s«a7AI2Ss1 
SF Pres & Phoenix.Dec 105.487 84.806 SB 25.545 150.528 117.559 24.196 18.027 15,400 10.304 3.135 1.92 45.631 33.108 
July 1 to Dee 31... 577.265 499.359 218.12 173.228 851.065 716,659 148,199 113.739 80.024 54.319 16.408 16.676 131,443 
Sou Kan of Texas..Dec 103,129 104. 17.821 12604 128.248 15.104 15.177 31.163 22.211 2145 2.02 43.945 At. 
July 1to Dec 31... 608.941 673, 1081s 128.367 273i Sisize | S888 97.765 19K 127-089 1243 10.719 (28 
Total Company..Dec 6,461,195 5.588.909 2.349.034 2.075.889 9,544,195 8.358.684 1.407.740 1.542.871 1,606,982 1.323.397 90.759 
Fe eee soe ote Fe ee eae Tet eT ee SSeS SS Fae 8 18C255 BROT ATE BOOP ENS 7.0t5;S85 1068-149 1019:089 16. 2501 6 G0 14.5ie, 
Beaum Wharf & T_Nov ike oi sda S tae ke kx: nee 3,273 4,518 69 Rarer Bae. cients: See eess 2.516 2.665 
July 1 wo Nov 36.--— «wo eer Soe tere Bw «18.686 «SC iCi«iwG74# 3603 1BCsC(ié‘éidOBOCS we 12.230 12078 
Grand Canyon... Nov iss (i849GCi(i<‘* CCC 19,183 - 5986 712 1 21 Mi 973 «1 
ju ito i... oe 4 S8OIS  72SKGFBI7 7897S S2O7E ESI 3a) L034 1373 48.299 isis 
cme Gel... Des 2% 24, 6. 5.082 27,576 31, 213 : 1 
july ito Desi §«weeie (1k Po KS AC Ie 156 18.552 1.88 ; a ‘oe sks 
Atlanta & West Pt...D 9, "205 «44,151 39, 113.239 94.197 10,922 9.321 17.357 15. . } 
phrase ae fe ST MS MT MT Me wal? 162781 
Atl Birm & Atlantic.Dec 190.491 - 161.014 374 «53, 228,645 31.549 24,657 33.267 100 15.817 13. 199 84 
July 1 to Dee 31... a8 $0 < 161014 63-374 BOR I RO RB eR teeta SC a hae si3079 4 
Atlantic & Western..Dec | 1,279 _—*1,089 227 177 —«1679~s«2«L SC(‘<‘é‘é TS OC*‘CK‘*L 47 bon teil 4 
July lto Dec Si... 7991 729 1.29 112 10.328 9.452 asi? 118 3i8 ot ee 2504 2s 
Atlantic Coast Line.Dec 2,118,298 1.985.950 _ 775.475 _ 672.706 3.114.244 2.892.844 341.960 337.799 150 52.463 44, 
Tuly 1 to Dee Si” 162s TRIO BOLCOPe Bish Toe 12,922-984 13.973.648 2.008496 1 Br Tee a Sse o73 2OGRGIS BRCot 234849 4.88000 4.047, 
DME Mee ty ee, 2 SM RS OM ee ee aa 727 432 
eee. eer crete. 3) Sree 2 cere Sn ees Ae. Oe ee 3.915 3.296 
Charleston&WCar.Dec 141.271 105,714 449 ~-187,606 147.300 27.189 29.664 + 13.758 16.042 2829 3513 61.493 50.162 
July lio pees «baggy «PORE BHO EH BEGPEracbie «testes? 178872 117.533 98.244 19.217 18284 306. 259,953 


Col Newb & Laur__No 24,122 1 11,210 9,348 5.777 4.743 2,427 2,909 103 Cr70 9.788 7: 
July 1 to Nov 30-.-- 32.010 ee £46,160 39.679 134.323 11843 25.400 27.360 13,809 14,916 634 978 42,215 36,660 


Conway Coast & WDec 1,058 1,036 174 154 1,283 1,242 591 544 14 SD bis ab oes 725 oe 


July 1to Dec 31... 6668 7.642 2460 2341 9.414 10.289 4,498 3.245 14 : Seeereanrreee 172 4.8 
aa ......... Dee 189,163 180.267 88.593 95,643 _ 295.385 282.259 34.737 34.661 44, 43, 0.750 10.004 100.708 
July 1 to Dee Si... 1,061,731 1,085,506 483.702 437,772 1.643.728 1.580.799 223.144 203,780 246.627 237,725 63.010 57.463 631.075 586.606 
cstuntan tend. bes 314 311 130 142 514 531 91 «181 pater,” ao Semales 423 
July 1 to Dee 3i.... —«1,429-~Ss«i2, 09 764 4 2dBl 20K? 5ST a re at 
Louisy & Nashy _.Dec 3,427,482 3.229.056 1.025.944 948,426 4.771.675 4.493.844 657.633 _ 441.304 _ 767.731 _ 721.180 100.222 99.656 1.575.637 1.378. 
ley & Nashy -- Deo 3.427.482 3.229.056 1.0259 BAe TORS Seas 4.201 90 2.EABITS 4.781.609 4.0G4 DOR SOLOID SURO B7oRsee Teelet 
Lou Hend &StL..Dec 67.718 57.906 32.899 33617 107.016 97.789 22.107 14.724 11.725 9.036 7.918 3.563 41.727 32,648 
July 1 to Dec 31... 383.974 341,808 «218-722 218,098 «642.653 594,706 157.754 146.393 69.393 48.492 30.595 21,777 204.829 182,082 
Pool tea Success 1. 11 i an. fn of a MR Be ea. Scaeas 1.265 «1.241 
Suyito Desi «© sa s(ié‘C:«*i2WSSC“(<«é‘éiaSSSC«ia:S«SC«CSOOT ais 2a 189 BIB Con 7.0 8 
Nash Chatt &StL.Dec 743,851 _ 633.128 251.266 226.856 1.064.643 _ 918.367 148.1 "189 199,457 131.279 36. : 376,450 238 
July 1 to Dec 31... - 4,118°303 3,989,932 1.505.380 1.363.347 5.988.109 5.698.548 885.414 895.221 1.126.327 975.873 211.572 215.814 2.126.245 1,933,785 
N W of South Caro. D 1 ‘21 2363 «(11.282 «10.046 «= 880=S«éd2«sOO4-—«=(‘ézw:C*C dS. 2 2.497 
Jur it pe si «6 atest «|g ER OkPRR SS CGaiaez,seo? 7.719 i tio 1 
Un Pt & White P1__D } Ee 899 557 1,694 1,510 251 67 BR ein. ra ee 
‘Futy 1 & Deo Si... OF gthsCkeetikDsi«‘«wkASSC(ité«éwC*id;«SSLSC(<t‘éi«‘ SCC a 3sis 28 
Wash & Vand'mereDec 1.741 1.227 \ 19 = L4Gl 3.681 2.856 =| 7M) GB _— ee 2.588 1.072 
July lto Dec 31--.. 16271 7131 5.968 OI? W415 4.963 4.000 LBS |b? Is LNB 
Baltimore & Ohio..._Dee 5,221,156 5.374.293 1.174.751 1.159.478 6.841.826 6.984.581 _ 671.909 _ 859.083 1.362.665 1.388.976. 1 151.043 2.958.349 2, 
imore & Ohlo----Dee 5.221.156 5374293 LITATGL L1SQATS O84 826 OOO SE! Seb 00e 5.87. ato Reigate BeCesOELOot.s00 SILeIs IF ioles 14-308 708 
SsOGKTAE.De 5... 5. oe easel 115.495... we cc, 18.756 ...... or: 69.862... 
July ito Dee Sinn oe 17:08 77978 |... 101.95 11... 110.282 11... oe! 4536 
haeae 1,985 1,929 344 233 «5.013 (iw4GtC‘ztCC(té‘iSOC‘SRC(tCNCSC(<‘ia ‘!’:SCéC*C 3.414 
July 1 to Dee si... ©=-:13.509S«i146302='s«010Ss—‘z<“‘CGI? «39.801 «=s«B166 «=. 109 Ss 4.644 «4,408 m— 16 13,729 
Staten Isiand.....D 191 77 14, 14.363 +17. 17.173 3210 2.329 2 2.528 361 538 11,898 10: 
tea Hdand--.;;Dec 1 aS Cane «eae. sack «FP «17 «iis «obese Bert «Goda 
Staten IsiRapTr..Dec 52,061 36.409 20.930 20.639 +=«77.090 +«S9.136 «11,750 20.520 6.373 «6.053. «—707,-—'=—i«=«=752_—«=«éiS BS, B 
Suly 1 to Dee 31... 288591 224152 144,346 136.910 427.624 374.178 75.398 70.014 36.412 32.974 3,663 4.652 146.967 134.917 
Balt Ches & Atlantic.Dee 7.616 7.290 + «5.754 ~=s«5S,780-«s15.010 «14.575 «3.784 «4.546 ««,776~=S«d2« AOs‘“‘ikSO28GStC«wSACCé BS 
July 1to Dec 31... 67,213 «60,954 -~—«83.349 «80,008 «164.746 154.005 30.815 27.339 12109 8139 4101 3570 53.892 49.147 
Suly 1 to Dee 31... 1,041,397 978812 371,679 365-337 1.498.504 1.415.670 259.547 221.618 183.016 169,831 19.794 16.854 455.921 394.9 
Bauxite & Northern. . Dec 1,079 a beste. veces es 1,079 877 176 263 8 _ Bea 346 447 
anata... ¢al sm ww S911 5520 122 156i 40 © BacNites ig 2398 2636 
tiny Teeeiedl ....... ee me ee re 2.089 1,955 47 a AMMO. AR os caviar. 336 233 
so ali gle hgh aeh le hee ane 10.033 «140i (iti C(‘ié‘i OCC 1L600—~CtidL 
Geld Teade....De 2 230 151 219 «2.751 449 257 «i684 ti«MG. 68 4 2 881 34 
ius... A L811 1476 1579 21071 3581 7,660 4.503 1894 52 2 8 5.876 24 
Bearden& Quach Riv. Dec 405 Be 961 648 «129 134 eo Ms 204 1g 
iatad... ts tw 0." a en ws €@ .-@ wel feet 
Beaumont &GtNor-Dec 5.89 6.36) 1.216 om 838 Tart 16) 186k ISLS 1 
July 1 to Dee 3i.... 37 37. 649  5ill 48518: 43874 8468 13.334 5122 4456 873 887 9 8, 
Beaver Penrose & No_ Dec 147 145 79 114 270 301 95 233 50 50 16 16 SS £2 
July 1 to Dec Si... 1498 1723 724 Sl 2564 2713 980 1298 376 564 156 3, 4. 
Gedlerd Stone... en OM. i kc va dices we |. fem ae | ae Se ae oe 281 231 
July 1 to Dee 31-.--- 19,632 24,595 Senseo  <*-eveees 19,632 24.595 2,434 1,937 3,005 1,407 ERS eer 1,797 1, 
BellinghB&BrCol..Dec 13.812 9547 8.021 5.550 24.405 17.440 11533 4.468 5.254 3.374 337 1939 8.283 6 
mete to Dee Si... SLA TSA 48.885 7.69 ISBOT tarda Graal 24,983 26932 20.86 2.085 73L 16.779 37, 
NR a 212.357 144,533 12,215 12,861 24,893 21,151 1 ; 
ee te eeseee theese eR NGS ee atSt pseor 145.8ae 2861 3.28 541.085 (534 
Beanettsy & Cheraw. Nov 145 5,702 1 1,159 2, 7. 229 1 
reg te Sd ee 8 ee | eee a eee 1% 2. oe eS Oe 


28,134 3. 3. 986 
For index to roads not appearing in alphabetical order, but given under some other system, see last page 
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NAME OF ROAD 


Aberdeen & Rockfish. Dec 
July 1 to Dec 31..-.. 
Abiiene & Southern. _ Dec 
July 1 to Dee 31-... 
Adirondack & St L_._Nov 
*4 July 1 to Nov 30-..-. 
Alabama & Vicksb_..Dec 
July 1 to Dec 31-.-.-.. 

Ala Fla & Southern. .Dec 
Alabama Great Sou... Dec 
July 1 to Dee 31.... 

Ala Tenn & North.. Nov 
July 1 to Nov 30.-... 
Albia & Centerville. .Nov 
July 1 to Nov 30.-... 
ica oleate Dec 

July 1 Fe Dec 31.... 
Allegheny & Sou Side.Nov 
July \- to Nov 30 
GR ocbaecsase Dec 
July 1 to Dec 31_.-- 
icola North. Dec 

July 1 to Dec 31_... 
Arizona & New Mex.Dec 
July 1 to Dee 31-..-.. 
Arkansas La & Guilf__ Nov 
July 1 to Nov 30.... 
Arkansas Southeast _ Nov 
July 1 to Nov 30--.-- 
Ashland Coal & Iron_Dec 
July 1 to Dec 31_-_-. 

4 Odanah & M_Dec 

July 1 to Dec 31___-. 
ST S Fe_._Dec 
July 1 to Dee 31_._. 
East of New Mex. _Dec 
July 1 to Dee 31... 
Gulf Colo & S Fe__Dec 
July 1 to Dee 31_._-. 
Pecos & Nor Texas_Dec 
July 1 to Dee 31___- 
Pecos River___.__- Dec 
July 1 to Dee 31___- 
SF Pres & Phoenix.Dec 
July 1 to Dec 31___. 
Sou Kan of Texas__ Dec 
July 1 to Dec 31-___-. 
Total Company __ Dec 
July 1 to Dee 31-_-.-- 
Beaum Wharf & T_Nov 
July 1 to Nov 30... 


Grand Canyon___-_-_ Nov 
July 1 to ier 30.... 
Texas & Gulf__.-_-_- Dee 


July 1 to Dee 31-.... 
Atlanta & West Pt___Dec 
July 1 to Dee 31_..- 
Ad Birm & Atlantic__ Dec 
July 1 to Dee 31__-. 
Atlantic & Western_._ Dec 
July 1 to Dee 31_..- 


Atlantic Coast Line._.Dec 1,825.1 


July 1 to Dee 31___. 
Augusta Belt______ Dec 
July 1 to Dee 31___-. 
Charleston & W CarDec 
July 1 to Dec 31__.. 
Col Newb & Laur__Nov 
July 1 to Nov 30___. 
Conway Coast & WDec 
July 1 to Dee 31_._. 
Georgia _.._...._. Dee 
July 1 to Dec 31___-. 
Lexington Term _-__ Dec 
July 1 to Dee 31_--- 
Louisv & Nashv__._ Dec 
July 1 to Dee 31-__-.. 
Lou Hend & St L__Dec 
anal 1 to Dee 31-_--- 
Monroe_........-- Dec 
our. 1 to Dec 31-_-_.- 
Nash Chatt & St L_Dec 
July 1 to Dee 31___- 

N W of South Caro_ Dec 
July 1 to Dec 31___-. 
Un Pt & White Pi__ Dec 
July 1 to Dee 31___- 
Wash & Vand’mereDec 
July 1 to Dee 31___. 
Baltimore & Ohio____ Dec 


July 1 to Dee 31___-. 33,630,939 29 


B & O Chic T RR__ Dec 
Mt 1 to Dec 31__--. 
Sharpsville ......- 
Staten Island_.__- Dec 
July 1 to Dee 31_-..- 
Staten Isl Rap Tr__Dec 
July 1 to Dec 31_--_- 
Bait Ches & Atlantic_Dec 
July 1 to Dee 31___. 
Bangor & Aroostook_Dec 
July 1 to Dec 31___-. 
Bauxite & Northern. _ Dec 
July 1 to Dee 31_._. 
Bay Terminal _-_---_-_- Dec 
July 1 to Dee 31___. 
Bayfield Transfer___._ Dec 
July 1 to Dec 31... 
Bearden& Ouach Riv. Dec 
July 1 to Dee 31___. 
Beaumont & Gt Nor__ Dec 
July 1 to Dec 31___- 
Beaver Penrose & No. Dec 
ang 1 = Dec 31.... 

SS ieee Dec 

Suly rE to Dec 31.-... 
Bellingh B & Br Col..Dec 
July 1 to Dec 31 
Belt Ry of Chicago. ..Dec 
July 1 to Dec 31-.-... 
Bennettsv & Cheraw Nov 
July 1 to Noy 30.... 


bap tye EXPENSES 
nel. General Exp. 


venue 
this Year — gaa aise =o a arse ear Year ay CHE Ks eit 


4, 4,304 704 1,516 
27, 23,142 553 . 
7,854 6.621 04 15,818 
» 709 24,000 Pye) 65.819 
1,441 1,062 954 477 
7,205 5.507 3.325 2,833 
114,312 95,983 69.986 62,147 
631,114 574,860 306,395 1,995 
mE: “sivven is Sosvan 
285. 5, 134,482 125, 
1.610.478 1,417,213 708,937 0.740 
6,044 3,287 5,614 3,958 
23.543 15,100 22,346 16,236 
2,452 2,727 —279 399 
14,493 12,0385 —4,079 43 
9,673 6. —7,649 »706 
17,669 18.308 —3.%3 —5,689 
3-557 att: —22 444 
16,633 14,148 1,962 4,006 
114,900 105,574 56,741 49,949 
656,745 2,554 ol 316,861 
10.217 8,678 7,591 6,007 
63,082 44,870 19,697 18,865 
30,278 32,314 42,540 43,224 
172,177 157,392 243,951 2478 
8.837 9.898 1,807 2,633 
44,422 46,910 3,623 9,764 
5,996 8,291 277 -—2,351 
21,393 »789 —13,381 B45 
9,383 5,075 1,987 6.931 
55.911 58,669 12,137 6,802 
6.488 8.870 7,868 165 
33.791 40.663 457 12,473 
5,107,113 4,849,923 iF San 841 2,005,065 
28,154,941 26,926,278 17.459.827 16,398,552 
60,951 58,286 paar 19,136 
349.516 322,808 66.416 196,418 
885.042 852,839 445.008 | 221.800 
4,795,302 4,782,824 2,007,193 1,732,564 
98,260 87,060 50,689 17, 
550.348 503.709 299,584 316,432 
5,625 3,679 468 —542 
33,756 28,841 —2,367 —8.250 
95.345 69,077 55,182 48.481 
546.594 397,255 304.471 319.403 
96,052 85,179 29,991 1,068 
516,246 506.625 231,142 311,497 
6.349.388 6.006.043 3.194.803 2.352.636 
34,946,703 33,468,340 20,366,266 19,266.616 
2.5 3,947 678 570 
18, 16.797 3.298 2,888 ~ 
343 18.758 —20,507 - —9.995 
106.891 89.317 —43.074 —12,337 
23,177 19,318 4,398 11.770 
121,71 111,527 63,436 51,051 
Pg 61,937 42,994 32,260 
2590 463 196.526 170,107 
184,356 167.496 84.039 61,149 
1,047,398 971,329 375,343 188 
1,635 920 44 515 
7.087 5,129 3,241 4,322 
F 24 1,599.478 1,289,120 1.293.366 
9,911,173 8,900,885 5.011.810 5.072.759 
1,1 757 924 968 
6,124 5,889 3,310 4,262 
109, 102,778 78,372 522 
Fe 576.616 294.279 214.200 
20. 17.714 15,606 8,923 
3h 887 779 49.741 24,643 
1,371 1,331 —87 —89 
9.055 7-781 358 2,508 
198,493 _ 193,751 96,892 88.508 
1,207,118 1,128,040 436.609 452.758 
583 528 —69 3 
2,347 3,126 133 —179 
3,198,095 2,732,483 1,573,580 1,751,360 
19,200,981 15,495,071 8,743,868 10.454.186 
86.015 63,087 21,000 34,702 
136 416,858 163,516 177,848 
1,768 1,829 1,121 242 
11,034 . 10,098 3,715 2,902 
785.206 660.402 279.436 — 257.965 
4,498,688 4,155,740 1,489,420 1,542,808 
4,430 4,963 6.852 5,082 
865 26,263 23,406 33,434 
1,018 968 675 541 
6.467 5.569 2,176 3,391 
Sgi8 2,709 —187 146 


On > 


g Bae Freows § 
28 85 28 $3 SS 2a 2 


897 

7.479 
27, 
155, 


143,521 
887.779 


18.229 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


(864.998 13,365.436 15,162,782 1 
ora 5,808 haseae 
aN oe 143.609 bekesd 

4.512 —1,081 2,433 
31.490 —1,239 8.311 
17,0658 —1.432 114 

100.600 —29,960 28,345 
52,303 29,215 6,832 
036 146.462 112,142 
13,498 1,678 1,077 
59.333 61,302 

143,936 87.018 76.500 
024 515,289 646 
720 528 157 

4,293 1,248 1,227 

1,389 —507 565 

8,823 731 2,260 

2,509 841 —2,060 

8,888 4,112 »306 

901 302 —253 

4,766 1.413 858 

4,397 0323 3,077 
31,023 20,119 12,850 

1,046 —745 

6929 —2,9%3 4.216 

1,712 2.245 1,077 
a 12,152 13.949 

. ~ 1, 

rs oat 33968 

16,867 

707, 563, 41710 
3,192 444 . 
16,402 i180 16 
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TAXES FINAL NET MILES 
Net Revenue Current Previous Current Previous endof Month 
Year Year Year Year This Las 
$ $ $ $ Year Year 
Ceavees. chepees 1 189 524 1,335 
(yeti ss. a ewvee 1, 1, 3,469 11,729 54 49 
rey Cees 250 ae tice 6; 15,818 
Kieeee "Lowden 1,637 she ok 46, 65,819 96 54 
ee eee 40 924 4 
tie ew ewee 180 200 3,175 “er 3 3 
ee . 4,901 64,367 57; 
20 ocak’ apis 26,151 277,668 1844 86142) «(142 
cose Get. Kadmee 50 o6é han 175 plik es ASS iss 
138 —2,993 ie 67,416 624,927 331 309 309 
biepRE ee eeee © cemeege eo eeke aot 3,958 
peer ee eye eo 346 16.236 4 8 
coveds'”  wesese 191 230 —4"1 169 
eeveew )-40deke Lill 1,150 5,191 i 9 24 24 
eeeeee = #eeeee 1 51 —7,5) , 
betexes: + peaeee 310 310 —3,64 on 2 2@ 
eee @ #8888 nd 
ee ieee i SCL ee 
—4,51 —4, 14,265 12,330 37,965 * 
7, ? 10.208 85,591 73,983 se 4 wo 300 300 
eeeeee 8 se 88 1, 6, ’ 
sepadbs 10 Seeowe 3.800 31979 16,097 18.486 102 72 
sseate” ~” etupes 2,434 2, 40,105 
seeuear. psbee 14.608 8 bes 229,342 314.813 108 108 
ossete .cachte 401 401 1,406 2,231 
petubs-— cseden 2,008 2,008 iho a 61 61 
teehee eae 144 1 . ‘ 
eeoeess eseeee 723 a —14,104 —9,497 20 36 
sndeue  enasee 700 700 1,287 6.231 
etscennk: | seuabe 4,200 4,200 7.937 oan 2 2 
Sosteer” “escebe 89 85 7.779 
esacte!  seebbe 534 514 —76 sane 33 33 
Raeale osente 188,374 2. 2,429,466 1,721,311 
cbhe: Le weeeee 1,416,818 1,585,242 16,043,009 14, ceo 7,546 7,458 
se eee tees ey 1,154 3.375. —5,531 5,760 
GOs SOREL, oven d Oe 22,429 20.674 43,987 18 227 4227 
eet tears. 35,412 43,392 409.596 _ 178,407 
Lee epetr ews eee 197,037 204,958 1,810,155 1,527,605 1.518 1,518 
eveuie’™ . seeege 1,745 3,979 48,944 13,649 
wkhiaces ixc en une 16,764 10.482 282,820 305.949 152 296 
ers eens Cr110 228 578 —3ae 
oacctOh 2 eeuebe 931 1,202 3,298 54 54 
ob ROT eae 136 9 55.046 
cobees oesees 637 183 303,833 319.213 364 267 
dade” “> deacbe Cr1,611 2,406 31,602 38,662 
cvenbe ce *eecwes 2955 10,826 222,186 300.670 124 124 
oseaee eoees- _ 225,100 — 337,142 2,969,701 2,015,491 
mae eee+e+ 1,663,571 1,833,567 18,702,692 17,433,043 9.985 9,934 
vey yy otes 110 110 567 460 
oe wcenvs 553 553 2.745 2,334 2 2 
eeeeee eeeeee 1,033 1,083 a8 —11, 079 
sees eese 5,165 5.418 —17.756 66 66 
bas ath basin 2,110 736 2,288 11, ae 
aneawe lis | gavin 4.710 2,900 58,726 97 96 
—69 14 5,672 4,331 37,252 27,942 
889 47 27.719 25,987 169.696 144.166 92 92 
oneies”  eueexe 13,145 13,832 70.894 47,316 
enseGes. aeksan 68,145 63,265 307.197 265.923 661 640 
eccewe no cavens 20 17 498 
becsdecnr eoveus 117 102 3.124 4,220 9 9 
Weeds” Gasaee »500 95.500 1,193,620 1.197.866 
Séeegele cede 567,500 567,500 4,444,310 4,505,259 4.493 4,483 
estate. ankoue 71 85 * 853 883 
seegaa - cewek 446 440 2,863 3,822 3 3 
Seca oo weak be 4,475 4.475 73,897 40,047 
SeeCEe LR  sencus 26,850 26.850 267.429 187.350 340 340 
ounne* ~ capgats 900 780 14, 8,143 
eansed (t dcuwes 4.500 3,900 45,241 20,743 75 75 
beecde | see 100 100 —187 —189 
oneate Lenses 600 600 —241 1,908 32 32 
casa TO: peuvie 2,529 2.638 94,362 85,869 
os ome On Lokneee 13,099 12,727 423,509 1030 307 307 
anon’? saawele 12 17 —8l —14 
ehipme ota Reeds 87 75 45 —254 3 3 
12, 7.428 137.800 133,552 1,448,115 165 
16.166 —44.116 826.800 801.316 7,933,234 9,608,753 4,591 4.542 
240 229 2.666 2,500 18,574 32,432 
2,193 2,131 16,000 15,000 49,709 164.979 199 218 
eon aualt Seaenewt 85 98 , 144 
RS Oa eee 553 508 3,161 2,393 10 10 
—14 1 22,287 20,500 25) A 237.466 
—2,826 —5,396 133,722 123,000 Lee 1,414,411 1,230 1,230 
ansaqye? Ui'sseaiy 300 300 6,552 4,782 
benbte* accu 1,800 1,800 21,606 31,634 71 71 
Gibbous tenes <n 33 48 642 493 
vse ochente Seabee 229 209 1,947 3,181 13 13 
bans oky Mub es wall 75 75 —262 71 
hikes ctr eneiie 450 450 5.252 —1,002 41 40 
—11,984 ; 244,642 — 230,305 1,271,314 1,645,222 
—14.712 —312,811 1,318,864 1,178,136 12,031,858 13.671.834 4.434 4.459 
We as ie ae A See oe 0 Serer es ‘ 
C.F tb RO gees Bete 77 
oseebn pence 75 7% =1.166 2.358 
: <a f vo : 450 450 —1,689 7,861 17 17 
—l, —1, »250 1,200 —4,065 —2,969 
ne “aan 7,500 7.200 —22,056 :079 12 12 
. 5 3,500 3,500 36,954 12,659 
ee! te 20.000 18,500 203.450 »650 10 10 
, 57 1,873 1,873 3.492 11, 
95.512 126,720 11,243 11,243 143,601 176.773 87 87 
er ba seer 2,524 1,500 84,493 75,000 
Peet aun Pree 13,099 9.000 502,190 siete 627 546 
PS abet ee de 37 37 491 119 
AVG dat > OR Be 223 223 1,024 1,004 2 2 
becqpns’ ivaae 87 —5%4 478 
fave rN penne 522 oe 209 a 1 1 
ban Wam fn pecwae 25 23 816 
ctdeae whine Fe 153 139 3,959 = 15 15 
Pere ie eee 40 40 262 —293 
Tttt. ea eee. 240 240 1,173 618 14 14 
see GH ys dnade 165 232 3,158 2,845 
shies ob een ae 1,530 1,392 18,589 11,457 33 33 
ibe ade gehen 1 ceneen —710 —745 
Oe ge. ee ae 86 Set ie >a —4,216 6 6 
oneeneg. i) kdeoglh 914 764 i 
Re ree 1,382 1,877 10,170 12.072 2 
eT Oe eee 2, 1, 5» 
Seceee eeeese ae 6, —, 27,1 62 61 
pekeeh’ “fanwaks 5, 5, 11,867 
peeadh ebwaed 30,000 98.000 53.997 382.710 23 £21 
abut) < Réwenk 4.273 
pammane een pa's a0 ai 1880 18,313 3 
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RAILWAY EARNINGS 














FREIGHT & PASSENGER EARNINGS ; TOTAL EARNINGS 


Bernice & N W.._..- Dec 3,442 1.926 
July 1 to Dec 31.... 15.458 15,818 
Bessemer & L Erie... Dec #1. 342,527 
July 1 to Dee 31..-. 4 1 4,439,581 


ig Falls _.......... Dec sh 
July 1 to Dec 31...- 2. 3, 
Big Seody & Cumb_.Nov 4,617 5,017 
July 1 to Nov 30..-.. 25,016 20,484 


‘®irmingham & Atlan_ Dec 2,299 552 
July 1 to Dec 31--... 6,975 4,060 
Birmingham South... Dec 51,738 57.725 
July 1 to Dec 31.... 319,860 316,935 
®ly Bur & Miss Riv_- Dec 1,598 756 
July 1 to Dec 31.... 6,441 3,418 
Bly Leachy & Ark So Dec 6.488 4,240 
July 1 to Dee 31--.-.. 41,328 26,026 
Bodcaw Valley-.---- Dec 2,022 2,104 
July 1 to Dee 31_._-. 14,678 15.418 
Bonlee & Western... .Dec a sagen 
July 1 to Dec 31... Se 


Boston & Maine. --- - Dec 2,097,812 2,093,381 
July 1 to Dec 31..--. 13,104,531 12,988,971 


Maine Central._-.-. Dec 432,901 — 412.225 


July 1 to Dec 31... 2,689,469 2.675.426 
Sebasticook& Mo. Dec 1,643 1,978 
Sept 14 to Dec 31. 7,411 8,550 

St Johnsb & L Ch_. Nov 19,999 20, 

July 1 to Nov 30.... 100,249 92,1 

Somerset ___.....- Dec 15,486 17,036 
July 1 to Dec 31... — 103,702 96.745 
Sullivan County... Nov 28.01 iG 

July 1 to Nov 30.... 133, 120, 
Vermont Valley...Nov 28,474 25,909 
July 1 to Nov 30---- 126,901 111,369 
Washington CountyDec 22,563 19,900 
July 1 to Dee 31-_--_- 137,943 132,214 
York Harb & BeachNov 1. 1,822 
July 1 to Nov 30... 8, 8,070 
BoyneC Gayl’d & Alp.Dec 16.706 18,178 
Muly 140 Dee 31... «107-231 108-795 
Bradford & West | 1.Dec 657 150 
July 1 to Dec 31----. 4,213 609 


Bridgeton & Saco Piv.Nov 2.536 1,759 
July 1 to Nov 30... 11,181 766 

Brimstone R & Canal. Dec 9,483 7,531 
July 1 to Dec 31_-.-.. 40,465 


Brinson Railway... ..Dec 8,621 8,133 
July 1 to Dec 31--.-- 52,900 41,631 
Brownst & Mid’ town. Dec 9 19 
July 1 to Dee 31__-.- 213 142 
Bucksport & Elk Riv_Nov 1,299 2,197 
July 1 to Nov 30---- 8,107 10,596 
Buffalo & Susq RR..Dec 139,691 ....... 
July 1 to Dec 31... 708,503 ....... 
Buffalo & Susq Ry. ..Dec / i Se 
July 1 to Dee 31..-- 319,702 ...... 
Buffalo Att & Arcade. Dec 2.466 2,189 
July 1 to Dec 31__-- 14,544 13,637 
Buff Cr’k & Gauley-.Dec 1,075 986 
July 1 to Dec 31---- 5,799 7,244 
Buff Roch & Pittsb..Dec 681.196 — 601,950 
July 1 to Dec 31-.--. 4,145,493 3.920.926 
BurrsFyBrown&Ches.Dec 4,409 2,297 
July 1 to Dec 31---. 26.280 14,899 


Butler County-_------ Dec 7,461 5.418 
July 1 to Dec 31---- 41.852 30.943 
Butte Anacon & Pac. Dec 7790 82,224 
July 1 to Dec 31-.-. 491,14 530,486 
Butte County __--. -- Dec 8,074 5,356 
July 1 ey Dec 31__-- 89,515 102,290 
Cache Valley-------- Dec 71 120 
July 1 to Dec 31... 1,050 1,134 
Caddo & Choctaw_-. Dec 2,049 4,360 
July 1 toDec 31_-.-- 13,195 13,951 


Calumet Ham & SE.._Dec ___......... —... ses 
ee TE Rg wes ae <-> Sane 
Calumet Western....Dec  ...... «see 
we ee a ee aks So fee ee 
dian Pac Lines in U S 
CanPacRy in Maine.Nov 51,794 57.896 


July 1 to Nov 30..-. 197,310 176,068 
Duluth So Sh & Ati.Dec 155,411 139,633 
July 1 to Dec 31.--. 1,091,272 1,087,151 
Mineral Range -.-.- Dec 61,692 64,933 


July 1 to Dec 31_.-. 354,923 400.710 
Minn StP &SSM-_Nov 1,409,369 1.778.161 
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July 1 to Nov 30.--- 6,972,770 7.978.521 2,365 


Newp’t & Richford. Nov 11,290 10,492 
July 1 to Nov 30---- 53.477 48,352 
Cape Charles---_----- Dec We Ssasuhs 
- BR eee ee errr eee 
Carolina & N W.-.-- Dec 26.639 21,246 


July 1 to Dec 31-.-.--. 142,632 138,667 
Carolina & Western. .Dec 459 463 
July 1 to Dee 31-_--.-. 2,935 3,571 
Caro Clinch & Ohio..Dec 126,970 71,665 
July 1 to Dec 31..-. 668.349 398,017 
Caro Clinch & O of SCDec 8,279 1,554 
July 1 to Dec 31-.-.. ree 


Central Indiana----- Dec 11,761 14,974 
July 1 to Dec 31_--. 74,348 982 
Central NewEngland.Dec 229,852 204,886 
July 1 to Dee 31... 1,335,137 1,272,838 
of Georgia...Dec 811.607 706.757 
Contr ee ee Bi... 4,309-220 4.119.024 
Louisv & Wadley_.Nov 2,033 1,742 
July 1 to Nov 30..-.. 8,358 
Wadley Southern. .Dec 5,702 
July i to Dec 31-_-.. 30.042 
Wrightsv & Tenn... Dec 20.210 13-688 


July 1 to Dec 31... 1639 96, 
Cuemenre sme Pe 8 ot kins 
Central RR of N35 :Dee LCT Beans 
Cents BR hte; ABS 


tral Vermont. -..-- Dec 219,519 1981 
ber July 1 to Dec 31..-. 1,278,563 Lee 
Charleston Term Co..Dec 3 .....-- we eee 

July 1 to Dec an ue a 
Charlo & Nor.D k 

otto io Dec 31... 43.724 8.398 
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For index to roads not appearing in alphabetical order, but given under some other system, see 
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NAME OF ROAD This Year Last Year This Year Last Year a Wi Last Year This Y ear came ear a’ | ear iastY car —? Y’r “Lasty" r siape ear —_ Year 
g $ $ $ 
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FEB,, 1911.) RAILWAY EARNINGS 5 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of a 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This 
$ $ $ $ $ $ $ $ $ $ $ $ Year Your 
Bernice & N W....-- Dec 2.436 2,121 1,005 moc ddll'e: tes SR. sete. oe CS se ee 1,005 —195 
Juiy 1 to Dec 31_.-- 14,887 20.415 ee lk ibe: bec See eck. keener: eee Cee 570 —4,597 26 26 
Bessemer & LErie...Dec 385,292 324.941 —93,647 |» a sae er Ol eee Rae” 29,208 44,210 —122,856 4,952 
duly 1 to Dec 31.... 2,594,840 2.196.532 1.799.500 2.463.698 = ...... ik cccce  teeeee sevens 62,208 69,210 1,737,292 2.414.487 204 201 
Big Falls _......---. Dec 621 222 68 Oe eo cc vk oe GE. | Geainietels,2 pelle 26 3 42 469 
July 1 to Dec 31_.-- 3,319 2,859 —2i11 er ae See rr 157 14 368 682 21 21 
Big Sandy & Cumb__Nov 2.76 3,263 2,325 MEE cesses Gateketa <*> er: 7 Mee 1 85 2,221 2,027 
July 1 to Nov 30___. 13, 14,451 14,278 OO lk tt cee  E wepane oS Vebeeee "ecees 5 426 13.758 7.411 24 24 
Birmingham & Atlan Dec 2,877 1,701 454 —449 Ss Bere 167 167 370 —617 
July 1 to Dee 31_.-- 11,823 10,042 —3 =—1,381 Se SREB 1,006 1,006 —509 —2,387 22 2. 
Birmingham South... Dec 53,246 59,379 5.731 Pr eee oT aaa « * ere 4,815 1,455 916 10,894 
July 1 to Dec 31_... 325,282 294,239 50.006 SE onc uct hE ccs seseteee escmee 12,906 9,455 37.100 90,448 37 35 
Bly Bur & Miss Riv_. Dec 1,710 1,561 ee: SO (epee: Ceeeee eS gleg’-? | o aaee 78 66 —189 —871 
July 1 to Dec 31.... 7,286 6,154 ee ee a EF Oe eae SS ees ee 468 401 —1,278 -—3.137 20 20 
Bly Leachy & Ark So. Dec 3.706 3, 2,879 RR, SS eg = er ee 100 50 2.779 967 
July 1 to Dee 31_.-.. 23,483 16, 18,334 BE > v0 0dhdo OW cc Oe” pee. tas 600 300 17,734 11,246 49 37 
Bodcaw Valley ....-- Dec 1,689 1,485 332 Be  ecdkEe «hen. kaa petuea 17 17 314 600 
July 1 to Dee _ Se 10.375 10,659 4,303 SOE 0c bee Ree Vcc .. anes 107 107 4,195 4,651 15 15 
Bonlee & Western.. Dec Be ee a < -Shénin: "Se gkae = ay CR oP ae ee Rese a —2038 ists se 
July 1 to Dee 31_.-- See Si WEEE.“ dvekee’ ) S0eake” feaa eee hohe > eee 2 se x Se 6 
Boston & Maine__.__ Dec 3,224,952 2.781.978 303.610 654,382 33,840 41,284 —l, 4,744 182,269 182,128 119,676 476,999 
July 1 to Dec _o= 17,499,117 15,584,092 6.030.664 7,172,096 270,118 289,031 28.477 56.817 1,065,253 1,034,825 4.993,888 6,194,089 2,242 2,242 
Central_____ 561.894 485.411 116.575 177.4 12,896 11,882 —1,237 --5 35,868 39,235 79,468 — 137.667 
Sept. 14 to Dec the 3,400,900 3,008,592 1,326,220 1,661,621 139,754 119,812 14,041 21,177 215,606 213,403 1,124,656 1,469,395 931 931 
Sebasticook& Mo_ Dec 2,012 1,677 BE op ced dS); pa SEE ee ob saa” Oo ae ee ae 28 905 1,299 
July 1 to Dee 31_-. 10,026 6,179 1,803  ctete Oe se ae. oe kee) See 98 1,803 6,237 15 15 
St Johnsb & L Ch_._Nov 19,154 099 11,816 ES. 090k 3 bebe, eee. cee 800 800 11.016 9,547 
July S to Nov 30_... 109.51 117.831 196 WE. ccnesd (ge TRO. coneente. maces 3.778 3,406 58.417 41.555 125 125 
Somerset __......- Dec 19,417 21,412 +846 Oe. vetexd? oes) ee a: eee 113 91 4,733 4,872 
July to Dee 31_--. 131.756 »795 41,528 SUNY oe eeeine PRES * Se eas 681 547 40,847 36,317 93 93 
Sullivan County_..Nov 30.057 22,871 9.739 Pee aviiss “VRB wie aan 2.700 7. 13.420 
July 1 to Nov 30_._. 150. 18,540 903 ee ° veccee Ghee ~ eeeunbee) aeeees 13,500 11.59 5gee 74.450 26 26 
Vermont Valley... Nov 24.415 9,150 15.170 Se cectaeot) ea eeeee. psanies > eae 1,400 1,200 13,770 16.297 
July 1 to Nov 30___. 129.648 105.847 81.687 GE ccnsed* > esate tb cee woes 7,000 6,000 74.687 81,162 24 24 
Washington County Dec 25,952 4,785 12,023 OE pee abbk”. acektere® | ca cee ae 232 229 11,788 9,578 
July 1 to Dee 31_... 175,958 164,492 83,276 ee Cte aea Seger ei ee aoe 1,409 1,374 81,866 852 138 138 
York Harb & BeachNov 2.195 2,146 854 Be 0.008b6 <i cae ceee as mae te. sae 75> § rae 1,029 
July 1 to Nov 30_._. 17.187 17.077 10,195 EE occa = Ign o> 2 eabeweseh sanwes 375 4 9, 9,195 11 ll 
BoyneC Gayl’d & Alp.Dec 16,296 15,310 2.612 RE: = ohh bak: A hee? chee Cl; mentee Cr192 764 2,805 4,815 
_ July 1 to Dec 31_.-- 93,234 ee ST, I coded Fo enedek: Ve eaente weapon 5,807 5.764 29,770 43 9 9 
Bradford & West Pa_Dec 522 247 135 — See (eer SS aa eee Ss 8 8 127 —1 
July 1 to Dee 31... 3,498 890 715 ES £6 EAE! eke ene, eae 48 48 667 _ 8 8 
Bridgeton & Saco Riv.Nov 3,195 2.856 1,174 Oe... saceeaeo eeebee Go eaxgee seme 55 50 1,119 516 
uly 1 to Nov 30___. 16.559 15.194 8.289 AE? 0acbee-o! agen oh See eae 275 250 8,014 7,159 21 21 
Brimstone R & Canal_ Dec 823 3,606 2,697 OE. iccksck > ape eee eee 125 84 2,572 3,840 
July 1 to "a =e 30.591 22,498 10.079 SE. ccvaee age sacked. cen 750 508 9,329 24.734 7 7 
Brinson Railway--_.-- ec 7.676 7.796 7.418 OE 3 Si ace Ree eae eee 600 300 6,818 5,453 
July 1 to Dee RE 45,363 37,814 40.310 WE = Savece “Gan ene aes 3,500 1,800 810 337 77 72 
Brownst & Mid’town_ Dec 1,210 961 —950 =| PORES ene. EE) ete ti See 15 15 —226 
July 1 to Dec 31-_-_-. 4,955 5,271 —122 RR: eon abe amaaee ll geet aan 90 90 —212 1,931 2 2 
Bucksport & Elk Riv_Nov 502 457 797 Be: ~ actacee ieee Fares co ae eee 169 157 628 1,581 
July 1 to Nov 30___- 3,021 3,188 5.085 TA. ier PE a or Sk eee 832 742 4,253 +665 8 8 
Buffalo & Susq RR..Dec 124,623 ...... RMT: 2 wate. fy cee he I aba eee i Seer a ass 
July 1 to Dee 31_.--. Ok eae MN iin FS a a” Fre eee teas aces ;. 8 Ear 265 
Buffalo & Susq Ry.-.D ne Soe we ).., Sete eases are — ee c Fae —18,768  ...... 
wintek. ean 2. ee PSR ee SRD Be rie A Ba aepe x a Re herria 91 
Buffalo Att & Arcade. Dec 3,782 37.278 437 Be ech: inte «ieee! «ee 100 100 337 6 
July 1 to Dee 31_..- 19,893 18,731 4,919 BN ccc Uee Oe cas ee sucaeelet. ssbeae 600 600 4,319 1,975 27 
Buff Cr’k & Gauley__Dec 1.578 1,102 —295 Ree), 2 cage Beenie at: ak cman <> cas ieee 100 100 —395 35 
July 1 to Dee 31--.-. 8.741 7.175 —1,376 DM > 6 due ei a eee oe ee 606 600 —1,976 ‘ 896 8 8 
Buff Roch & Pittsb._D 496.380 439,928 287.996 261.904 1,159 1,157 161 42 16,000 13,000 _ 272.157 48,947 
July 1 to Dee Si... 3,067,865 2.848.616 1.869.375 1.856.093 9.258 «8.081 524 500 SR0O)7R.OO 1,773,809 1.78995 573 566 
BurrsF yBrown&Ches.Dec 2.655 2,138 2,275 We gd icc ae S| ca Oe bee 60 3 2.215 390 
July 1 to Dee 31... 16,906 12,787 14,039 SE 5. y ccckinaci ti a gees 5s Week ea a eee 360 +679 3.446 16 11 
Butler County.._--_.. Dec 8.007 6,422 ee, ‘See 7 sect Ik Seren ae 129 155 705 —624 
July 1 to Dee 31.... 37.584 37,195 ae ew occ Miike ese ra ee 439 372 7.855 —4,536 33 20 
Butte Anacon & Pac_D : 74,811 8.086 SE. 6 ko Swe bs dig SU Og wc ee scleuaae 1,613 2,318 6,472 17,189 
Wick aie eae OC ee eer eis «1891812870161 
Butte County _.____- D 242 y ee Or sae = dee ee eae 376 488 4,627 —2,612 
Tuy lw bec” = stis = ehiod— S74? 2. CUS See ee ee 1555 1.599 56.192 6062 31 31 
Valley_.....-- 721 773 71 MUM. oo vedo h akc en xmlaaten si 0 me asaa 8 8 —579 —615 
July 1 to Dec i 5,619 ae 2 ee RE oo ceed hE Chee > gaan 49 49 3.464 2,676 10 10 
Caddo & Choctaw_..._Dec 890 817 1,167 OE aca came tes Shier: epee yd kentine 24 24 1,142 3.578 
July 1 to Dec 31... 6.290 3,653 6.924 EE =>. 3. oe ee a oc dee PA a ebae ie aos 149 149 6.775 11.575 12 8 
Calumet Ham & S E_. Dec 5,116 3,129 1,588 5 TR errr st BSA ap pon UR. ass degrees 1,559 2,123 
July 1 to Dec 31... 489 19,632 2.466 So Seer e erp. ok So Pe se ae eS. ee cae i es 7 
Oalumet Western....D 1 Cr84 1, : ° ccgeee cs 4a ea es eee 290 914 
Sick Ol a ae a (ae Ce oe 258 27m —Lel2 198 3 3 
“CanPackyinMaineNov 74.146 85.451 10.297 «3.329 5.000  _5,000 297 —1,670 
y ov "5TO 8 GW 4 §$£:-jQwWeesl éeég$<dDIGF i eseese  gjé§ seesee jj c80080 + ~ §$ sesese neue o) 
July 1 to Nov 30... en ere Og. cag ac ekel senses seedes 25,000 25,000 ~ 3.700 —64.946 233 233 
Duluth So Sh & Atl. Dec 174,114 164,201 75,638 72.163 4,962 5,082 —309 1,276 15,871 36.146 59,457 37.294 
July 1 to Dec 31___. 1,133,196 1,149,182 601,751 570,560 40.054 37,464 8,196 8,019 1 ae ‘or eo —= 608 599 
Mineral Range .._. Dec 58,617 58.463 6,316 wn eee ea ee eee Oe ee 059 281 5,257 045 
July 1 to Dec | eee 376, 366,652 3,210 RE eee Oe en eae t or eas et 18,559 25,281 —15,348 47982 127. = 127 
Minn St P & SSM_Nov_ 1,230.602 1.197.816 716.381 1.107.537 32,112 28,447 9,822 7.357 104,651 109, 621,552 1,005,411 
July 1 to Nov 30.... 6,061,891 690.482 3.886 187 5.334.847 211,390 225,982 822 114.005 556.414 577.349 ae 4,871,503 3,572 3.424 
Newp’t & Richford_Nov 16.374 16.953 2, RE apap 27: 500 500 —3.347 
Tuy 1 to Nov 30_.-- St 98.515 ee: EM. ccc neces fo eheuaa. cee 2,500 2,500 8.7. —23,515 21 21 
Cape Charles... -..--Dec Bere MRS Peat. . etre tes gaeee a kk ae een ess oe mon Se 
Mee ie a i eae! cacmanl Gk eae GMC ee Ut GseammnRORe gg rege i eee 
Garolina & N W_..__. Dec 21.234 21.898 16.251 os cee BS a kee Mente eee 975 955 15,276 8,685 
July 1 to Dec 31__.. 146,517 135.639 61,881 10. ae ce. aa ee 5,850 5.730 »031 62.378 133 133 
Carolina & Western__ Dec 3h 133 es? S: , ada ves hs h He na bones sc aan eee 119 29 
July 1 to Dee 31___. 3, 3,216 626 Se ee ee a ae 84 75 542 764 10 10 
Caro Clinch & Ohio__D 1,51 ‘ J 24.686 : ee Pee ENS ae 5,500 4, 54,058 686 
July lto Dec — 8 es: ey Rone 163,311 Ae Oe wa abes 33,000 19/500 684 1a 8 236 225 
Garo Clinch & O of SCDec 4,928 3,628 BEE = ED oct) che ee 660i emia 200 150 4,642 —1,616 
July 1 to Dee 31__-_- ‘ ae ee PMNS a es det US gigi tS Laan ai re a ie Rae * Kites B® a gah. x 17 17 
QOentral Indiana_____ Dec 17,323 16.888 —2,410 RRR" da ee eee 1,341 1,341 —3.751 —173 
July 1 to Dec 31__- 102.163 101,859 978 BMA: occkak: acetb ce cic eee 8.046 8.046 —18. —6.366 127 127 
Gentral New Engiand_ Dec 140,968 149,885 130.358 Me Sc atat Operas eee cues 9,000 6,500 121, 90,811 
July 1 to Dee 31__-_- 964.319 874.863 646.161 660,647 és a aa ye ‘ee 54.000 39.000 592,161 621.647 276 278 
tral of Georgia_..Dec 810,147 4, 467.142 442,025 7. - . §, 50.797 54.857 422.713 — 392.756 
July 1 to Dec 31___. 4.810.662 4oisons 2,253,120 2,276,005 49,289 46,553 40.639 38,411 277,861 293,257 2,015,898 2,021,159 1,915 1,915 
Louisvy & Wadley. .Nov 1,653 1.177 OO Sa ikne  Sekeee Sees hl Oreleae 90 58 1,086 1,402 
July 1 to Nov 30_... 7,500 5.416 4,537 ree) eee eee 274 223 4,263 5,646 10 10 
Wadley Southern. _ Dec 8.799 7,645 2.043 Oe (6a ok ee anette ip ae RaW e 5 ees 811 318 1,232 423 
July 1 to Dec 31__.. 50.054 40,775 6,052 i : Pn Fue tee Mees anes See 3,242 2,326 2,810 10,492 90 90 
Wrightsv & Tenn__ Dec 18,483 16,947 15.098 9,601 11 1 119 130 1,381 1,183 13,836 8.548 
July 1 to Dec 31.... 100.137 1845 68,608 68,649 557 ao 557 682 6,562 6,167 62,603 63,164 105 105 
Central Ry of Arkan. Dec 3,907 2,301 1,161 eS gale Ad os ce OG ChE ee aa wee 87 28 1,073 315 
Qentral R N J...Dec 1,208, 1,077 585 888,714 905.218 ’ ’ ——1LO» . ’ 70 926 768,157 756,738 
July 1 to Dec 31_._. 729 984 6,512,406 5,080,675 5,353,156 731 973,043 124,234 196.080 584.656 590.947 4,620,253 4.958.290 631 667 
Gentral RR of Pa... -Dec 5,405 6,126 1,105 ee has ee ee —73 —67 288 106 743 4,561 
July 1 to Dec 31..-_. am 29.828 26.115 22,220 a , = a —403 1,733 636 23,905 21,181 30 30 
Gentral Vermont.... Dec 48,945 291,521 63,798 —6,567 A 485 10.750 10,116 53,249 —16,198 
July 1 to ed 2: Sa F oo 1,466,696 517,549 511,869 ge or ey — 63,866 »700 457.660 456,852 411 411 
Charleston Term Co-__ Dec 4,157 3.803 3,621 13.6 , . 5. 1,400 1,100 8, x 
July 1 to Dec 31-_--- po 30,909 ~— foe} 169 +860 689 17,551 7,500 +800 et aH 1 1 
Charlotte Har & Nor_Dec 1,603 ND 5 Re) ee = hi cca eb oe be ees cca 653 1,445 —62 —5,702 
July 1 to Dee 31... 66.740 35.131 —11, a4 a ‘O04 RR or ee te eee tb Sa tee 3,921 3,921 —15.435 —24,925 9 52 


For index to roads not appearing in alphabetical order, but yiven under some other system, see last page. 
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NAME OF ROAD 


Charlotte Mon & Col_Dec 
July 1 to Dee 31.... 
Chattahoochee Vall__ Dec 
July 1 to Dec 31_-... 
Chattanooga South. _Nov 
July 1 to Nov 30.... 
peake & Ohio... Dec 
July 1 to Dec 31_-.-- 
Ches & O Ry of IndDec 
July 1 to Dec 31-.-.-.- 
Chesapeake Beach__.Nov 
July 1 to Nov 30---. 
peake Western_Dec 
July 1 to Dec 31--.-- 
Chesterfield & Lanc..Nov 
July 1 to Nov 30_-..-. 
Chestnut Ridge. ___-- Dec 
July 1 to Dec 31-.--- 
Chicago & Alton. .-_-- Dec 
July 1 to Dee 31.-.-.. 
Chic & Calumet Riv. . Dec 
July 1 to Dec 31.-.-. 
Chic & Ill Midland___ Dec 
July 1 to Dee 31-_-.-.. 
Chicago & Ill West... Dec 
July 1 to Dee 31-_-.. 
Chic & Lake Superior .Dec 
July 1 to Dec 31_--- 
Chicago & Nor West. Dec 
July 1 to Dee 31.-... 
Chic St P M & Om_Dec 
July 1 to Dee 31.-.-.. 
Macoupin County. . Dec 
July 1 to Dee 31.--. 
Pierre & Ft Pierre__ Dec 
July 1 to Dee 31-_--- 
Pierre RC & NW__Dec 
July 1 to Dee 31-.-... 
Wyoming & N W__Dec 
July 1 to Dec 31---.-. 
Chic &Wabash Vall _. Dec 
July 1 to Dec 31-.-.-- 
Chicago & West Ind__Dec 
July 1 to Dec 31_--- 
Chic Anamosa & Nor_Dec 
July 1 to Dec 31---- 
Chic Burl & Quincy. - Dec 
July 1 to Dec 31---- 
Quincy Om & KC Dec 
July 1 to Dec 31_-.-. 
Chicago Great West. . Dec 
July 1 to Dee 31_.-.-. 
Chic Indiana & Sou... Dec 
July 1 to Dee 31.---. 
Chic Ind & Louisv_._Dec 
July 1 to Dec 31_-.. 
Chic Memphis & Gulf _Nov 
July 1 to Nov 30__--. 
Chic Milw & Gary...Dec 
July 1 to Dee 31-_-.--. 


Chic Milw & St Paul_Dec 3 


July 1 to Dee 31_-.-- 
Chic Mil & Pug S’d_ Dec 
July 1 to Dec 31... 
Tacoma Eastern. -_.Dec 
July 1 to Dec 31_-_-- 
Chic Peoria & St L...Dec 
July 1 to Dee 31---. 
Chic St PM & Om___Dec 
July 1 to Dec 31-_-_--. 
Chicago Short Line__Dec 
July 1 to Dee 31_-_. 
Chicago Southern. _. Nov 
July 1 to Nov 30_--- 

Ch W Pullman & Sou_Nov 
July 1 to Nov 30--.-.. 
Chippewa Val & Nor. Dec 
July 1 to Dec 31-_--- 

Cin Flemingsb & S E_Dec 
July 1 to Dee 31-.-.-- 

Cin Bluffton & Chic_. Dec 
July 1 to Dec 31__.-. 

Cin Hamilton & Day. Dec 
July 1 to Dee 31_-_.. 
Hamilton Belt. _-_- Dec 
July 1 to Dec 31__-. 

Cin N O & Tex Pac... Dec 
July 1 to Dee 31_-_.. 

Cin Burns & Cumb_ Dec 
July 1 to Dec 31.... 
Harriman & N E...Dec 
July 1 to Dec 31... 
Clarendon & Pittsf’d Dec 
July 1 to Dec 31_..-. 
Clev Cin Chic & St L_Dec 
July 1 to Dec 31---- 
Clinton & Okla West_Dec 
July 1 to Dec 31... 


& Coke ec 

jay 1 to Dec 31__-. 
Colfax Northern. .-_--- Dec 
July 1 to Dec 31_--- 
Colorado & So East.._ Dec 
July 1 to Dec 31_-_-- 
Colorado & Southern. Dec 
July 1 to Dec 31... 

Col Sp & Crip Cr D_Dec 
July 1 to Dee 31_-.--. 

Ft W’th & Den Cy_ Dec 

: July 1 to Dec 31... 
Wichita Valley....Dec 
July 1 to Dec 31_... 
Total Company... Dec 
July 1 to Dee 31-...-. 
Trinity & Brazos V._Dec 
July 1 to Dec 31-_-.-- 
Golo & Wyoming_.-.. Dec 
July 1 to Dee 31... 
Colorado Midiand_...Dec 
July 1 to Dee 31-.-.-.-. 
Golumbia & Pug S _.Nov 
July 1 to Nov 30..-. 


Golum Newb & Laur_Nov 
July 1 to Nov 30... 


For index to roads not appearing in alphabetical order, 
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44.660 50.156 
248.843 290.976 
738,250 _ 599,280 
4,535,813 2,857,069 
326,635 _ 298,129 
1,604,565 1,609,122 
962, 312.007 
2,117,364 2.043, 
17.012 8 
+966 oe eee 
26.502  _ 26,603 
140.633 158.917 
‘737,623 2,920,851 
24,607,403 23.496. 
1,062,834 721.340 
564,601 ...... 
31,621 345 
225.724 160.999 
115.104 124,741 
115 707.14 
901.734 _ 680, 
5.793.068 4.908.695 
2, 2,311 
15.168 13.963 
017 36, 
241.931 164. 
‘1.070 «788 
5.225 2,956 
1.426 1,115 
9.377 7.112 
1.978 2.596 
17.816 16.227 
551.602 _ 533.546 
3.540.816 3.503.798 
613.144 _ 580,464 
3.710.537 3.438.757 
1.237 1,179 
7.29 —«*7.045 
9.1038 6,921 
6.381 37,925 
4.758 5,875 
35.190 37.041 
1,826,388 1,597,811 
10,460.925 9.814.775 
8 Fapmartesbe 
ee ceac: 
44,148 43,792 
288.139 281.160 
2.879 652 
19.771 17.759 
7.475 10.632 
54.076 65.854 
1139 _ 636,046 
4.012.708 3.746.590 
46.323  _ 44,500 
264.895 259.864 
370.264 _ 292,776 
1,912,104 1.733.187 
50.116  _ 59.368 
280.031 266.627 
1,161,842 1,032, 
6.469.738 6.006.268 
200.176 _ 192,569 
916.642 1,010,566 
34.047 25,356 
183.120 171.375 
115.340 135,425 
080 542 
1.430 35.857 
546 631 
122 15,938 
92,010 486 


142 
1,118 


seeeee 


2, 
1,832,015 


12,668,435 12,246,340 48,261, 


eeewee 


eeeeee 


1242 
4,355,138 


791 
4,186 
13.779 
94,295 


eeeeee 


32.747 
205.615 
3,212 
19,873 
24,184 
194.624 


4,351 
26,374 


11,210 
46,160 


NGER 


incl. Other Revenue Way & Structure 
This Year Last Year This var Last Year wee sod Last Year This Y ear —— This Year —_—e si hl sag wb: This Year Last Year 
$ $ $ 3 $ $ 


MAINTENANCE EXPENSES 
ment 


Equip 


TRAFFIC 


ail 1,639 1,496 319 137 63 Or vawadis 
of Phen eo 
2.1 10, e ’ , ’ 11 
10,101 53,705 53,807 8,566 6336 3,688 690 
Ser 7,650 ety. ee 2105 ren 757 
ennens 22,737 Ppp ot ten err el siooe: ! ae 
1 , 2.547.794 bd ° J 4 * 44, 

2.658373 16,131,929 15,654,714 1,896,764 1,706,049 e iB ager 269.088 
Sundae 136,225 ee ee er ef Serre 
eases 826,238 <a a9 Wee abe Re 4 sores 97,842 

2,339 3,538 , , 1,755 572 604 50 
49,447 57,643 64,857 12,199 12,406 5,823 3,949 2,319 
1,962 6,652 6,652 67 925 446 672 222 
12,138 47,448 42,144 6,592 7,487 2.431 3.718 1,408 
812 6,933 5,767 810 720 176 693 7 
924 29,758 0436 3,313 2,323 1,321 1,908 77 
109 2.935 904 422 425 221 87 2 
773 16,560 5.313 3.79% 5,136 1,421 648 
333,031 1,268,056 1,089.5 171,168 193,152 232,529 141, 

2,255,020 7,795,309 7,199,953 1,134,240 318-770 1,267,942 758.015 BRS 
shueee 3-732 3.1 888 449 227 , eet. 
ok ues 21,540 11,1 5,576 1,114 1,576 Bole Sighs 

1,196 10.857 7.469 500 468 1,332 1,115 127 
7,945 »768 ae 4,128 2,704 +738 228 = «1,019 
2 nadie 10.628 9,712 1,011 844 4,1 , 124 
551 115,200 84,202 7,697 5,101 23.088 17°80 782 
82 550 267 87 | BES pee MD. seams 
1,422,797 6 100.729 5.940465 665.987 785511 21.213 797.098 93.974 
. , 785,511 821,213 797, , 
10,141,305 40,579,807 39,165.191 5,927,050 a ie 4 692.638 wae 8 eisore 71 
345,613 1,373,620 1,102,151 116,400 hae 23-538 
2388, 8,888,682 be 841 1, abe se 1, i Bo 1,01 891: ‘313 145, 
< sain 20,376 22,838 2,548 1,875 1,445 (Cr2.427 ...... 
» ec eaine 173,545 i 28.459 23,471 2,887 i ala 
1, 4,774 4,768 76 92 113 184 63 
14,189 42,220 45,765 763 529 1,030 877 360 
16.07 35.797 29,096 5,560 3,151 1,368 2,115 143 
138,351 277,276 282.421 46,222 37.259 14.775 12,909 900 
5,474 43,282 24,252 3,187 2.782 1,293 1,333 200 
497 297,065 220,604 29,906 24,718 9.152 11.870 1,803 
23 1,362 1,203 737 503 305 390 60 
242 8,060 7,272 4,640 4,131 1,575 4,213 241 
6,672 11,649 10,310 778 708 2,903 +988 170 
37,485 65,116 58,714 6.783 4,097 18,025 14,322 1,037 
251 1,973 1,475 142 291 140 RE 
2,179 10.218 9.528 2,196 1,374 1,467 ye 
1,735,303 7,451,014 6.561.481 692.307 859.493 i. 8 i. 049 126,159 
260 45,410,617 6,674,322 8,553,390 7 788 814,139 
13-067 70.041 74,871 21,482 15,859 18.39) 14,937 1,037 
129,881 415.433 453.631 140,458 190,753 74, 032 8,053 
a2 1,046,171 884,893 74.983 91,806 156.650 111.633 44,511 
907.948 6.584.734 4.047.066 744.061 432,961 955.551 446.957 282,640 
12288 359.805 _ 325,934 38,952 27.178 So 19.12 8, 
46,353 1,813,910 ooo 264,824 443 349,826 313,634 56,017 
489 470,601 1 124 58, »71 15, 
1g. 3,218,373 3,006,833 417.970 seta 480.04 395.805 $8.290 
1,522 20,551 11,376 4.727 Oe] 3,987 348 16 
6,337 58,436 46.997 14,483 7, 6.430 3.771 33 
32 27,009 27,110 4,109 6,290 5,576 ie 1,200 
753 =: 144,197 ‘an mee 58.240 38,035 29,140 ia 6.769 
989.662 5.407.237 147 541.526 §20515 5.18 »145 118-533 

7,870,385 35,522,389 33 31586 4,914,575 4,867,287 4.759.714 4.062. eat 655, 
59,893 1.226.119 800.977 66.960 25,041 143.455 56.436 20.735 
sexes 7,513,501 coves: GUAPO secces  OUMNTS nscnse BIO 

8,108 43,146 35,948 6.005 4,402 es 3,879 917 
63,117 317,322 239.0385 54,115 24,683 24, 32,759 ,097 
21,207 145.408 152,119 20.661 23,374 37,613 7.137 

176.620 946.582 923.472 143,462 = 602 192,029 182.747 42.738 
345.613 1-373 6 1,102,151 116.400 91.701 _ 185,032 144,423 355 
388, 8,888, 7.790.841 1,086,616 1, 087; 239 1.016.588 891,219 145. 
paucen 13,253 11,388 ra 2,444 1,31 71 
abaen 79,188 63,811 4, ’ 10.773 ~~ 439 
aneee 38,086 37.029 4,130 3,547 4,117 2.760 1, 
pueene 241,549 165,039 20.487 18118 24.426 10,362 57a 
rer 28,190 Pe rc ie |S sear 1 
mre 116.486 és cue Fete *. Bearer 416 
Ar 1,169 788 326 325 217 371 32 
29 5,871 2,986 2,204 1,960 487 1,200 48 
726 2.428 210 154 70 140 35 58 

4,252 15,536 2, 1,803 435 914 601 350 

2.378 4,819 5-625 1 511 18 
15,661 37, 41,431 7.807 10a »624 es ‘n ca 

129,816 758,752 743.159 32,916 67.56 731 , 63 
. 5.004.885 4.977.942 370,174 »682 845.714 815.660 147.608 
capes 1,458 1,164 105 MP eek cea Leama epee 
ae 8,104 6.741 923 oe sca! aka a = ws 
137.046 808, ith 757, 77.757 ’ , . 
787,056 4,810,112 4.442, 515,453 509590 Br 79 B53'199 124, 
taneks 1,482 1,434 233 6 129 eee 
aS eae 8,602 7,816 1,649 240 bo on 6 
428 10,313 7,835 1,531 1128 .0lC( ST C(t 

2,416 62653 42,233 12,690 9,507 6.523 4.382 Cr6 
vraees 4,873 5,875 Cr1.212 795 4,523 522 ...... 
rn 36,018 37,053 ora 5,481 Roy 3.593 .. oe 

616.081 2,749,037 2,438,615 , 

4,018,641 16,241,736 15,149,717 2 503. 131 1 Ratan 2.970 2.770. 285 8 Be lis 570 
ehees 4,526 rr TO ess eos :, Oe 17 
takae 19,778 sss sale Fo ae 3 1 Beer eee ; 4 
13,220 60.352 59,193 7,349 8,380 15.989 15,916 1 
84.779 400.264 380.432 76.644 61,653 se ae ge 

881 3.618 4,581 863 560 5 

4,643 24,510 22864 4,766 3,691 2,968 2,292 121 

eatens 7,488 10.647 1,709 1,156 1,250 1,031 288 
“a " a +205 65,979 10.832 10,855 Ay ‘ ao oe 

id 853,492 792,231 78,321 87.897 7, - O 
739 5,187,557 4.932.427 627.322 666,169 483 774.612 70,200 
9.218 56,479 »174 5-740 4,369 7-615 7,166 1,378 
Bg 360,743 37.861 47,904 47,021 ee pl ran 
. 547.027 ’ 46.5 37,459 949 52, 5.261 
959,887 2,975,413 2.808.508 ; 0 292,898 437,290 343,386 36.388 
27-740 83,245 90.863 11,110 9,793 6.462 1,384 533 
rege 462,665 421 +850 69, 14 088 33,906 18.747 3.486 
. 1,540,243 1,403,897 141,766 139,518 246.414 183,831 17,231 

2,132,779 8,986,378 8,531,673 1.027.668 1.056.176 1,504,662 1,175,494 116,774 

23,989 _ 237,975 220,870 33.466 33.417 26.951 25.774 8,136 

115.472 1,168,383 1,147,421 202,416 197,616 194,732 197.524 47,944 
3,093 80.560 64,217 5,964 7,806 10,921 13,327 561 
pap a 408,262 52.275 66,240 64.721 64.873 2,325 
, 932 184.849 18,650 16,057 36.108 33, 2,744 
Be oe 1,307,578 146.336 165.196 229.698 197.4 30,253 
, 51, 44.052 10.868 9,114 8,273 9,415 131 
i. yl 258,696 483 204 = 40.979 - vd 685 
, 26, 4.743 2,427 103 
39.679 144,329 ligaes 28400 27.360 13,809 1836 634 
but given under some other system, see last page 
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TRAFFIC & TRANSPORTAT’N EXP’S 


TRANSPORTAT'N 


2.969 
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15:37 


3,632 
9,971 


798 
4.694.081 
84,978 
411,672 
1,967 
19,950 
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2,829) 656 
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FrEs., 1911.] RAILWAY EARNINGS 7 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
inct. General Ex FROM RAILROAD Gross Revenue Net Revenue ‘urrent Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Last Year This Year bs Year Year Year Year Year Last 
s 3 g $ 3 < $ $ $ g 5 o Yeu Yeu 
Charlotte Mon & Col-Dee 1119, 520 dirs. ..ck Racca ikea Fe 76 64 444 346 
July 1 to Dec 31... ‘20 0—Ct«*@G ome 5 ieee SO cs es ee 395 372 «STt(‘<i«‘éz<CdBSSCdAB 
OOS AIRE Lae ENE GRRE ~~ la ~~ GR ~~ ear “1 ~~ SE ar He eae RRE nen IES? 150 150 3.773 5.676 
July 1 to Dec 31-.-- 35,088 18,617 UGE : .cvccss - tebER ie eeea tae 900 900 17,717 24,156 a: & 
Chattanooga South..Nov 0” Bae ee BAD! Seeeea). .cccedd, bape ak seeene se eeeent. a” Cart Seekene CAs  eriée 
vee yp weeieme Eb ebsoabh eco: eee ee ame ars am tx 9 «9 
Chesapeake & Ohio..Dec 1.636.316 1.506716 911.477 998.733 45.443. «45. 2534 4.393 76.750 67.500 _ 837.262 — 935.626 
Tee eee Bi. 1017S 9228808 5.9L GAeeE «ZLB aoeee 1004 © “S02 460900 408000 5.491.006 6.019913 1.939 1.998 
Ches & O Ry of IndDec se SRR, {ee NE ea be edit cccecd Skewes en eee alle Gale anal MMS. aise —16,9387  ...... 
Fuilylto Dec 3l.... lee 11... ER aia i emai Sechis 7 psioke “pee: 740 Heer 284 
i ie OO BON kame ae eee em ode 200 1 1363 —34l 
en ner | ase ae ee ee oS! eS ee 1,000 6 12.99 ‘17, 2% 2 
peake Western.Dec 4,030 4527 2621 2,124 614 47 441 438 347 «2.230tt—«é 2B 
Suly 1to Dee 31.... 27,159 «28.748 289 #41339 «©=OL7i8.—<‘<i«é‘iaCCt(ié«‘i«‘ Cité‘ OSSC(<i«é‘i kM OtCiddASC«d9,499s«*1535B C4040 
Chesterfield & Lanc..Nov 3.323 3,61 Bani BOMB? oo geeteed csuune Vc oncte 1 150 459 
duly 1 to} Nov 30.... 149% 1% ee x oREE 2c net ratinca me no ES ny ee 
Chectent tides. ..... ee MM gc ee eter ir a 30 3 «25 4 —35 
Tuly ‘ob Dee di... 15,704 10.091 ae: PR er ee ae 130 180 67% —4957 10 10 
Chicago & Alton... .. Dee _ 971.312 296.744 _ 258,868 10.4 12.788 2.041 —1548 35.000 32000 259.702 _ 225,319 
Suly 110 Dee di... 5.669.912 4.343018 212597 2oeeoe  isee ear —1eSI7 —7oe6 214600 192,000 1.898480 2.658979 1.025 998 
Chic & Calumet Riv._Dec 3.736 3.377 —3 ON 2 Meicae ""bisiew > wae Hae 75 25 78 —246 
ee a... OO GR chs eB RR er ceccegt coset ccnedt 450 150 6 -3550=«id‘<‘lk 
Ge eee es es eee am coos, ee ccccgdo Ch ocacde osacoke 450 325 4,930 _1.878 
July 1 to Dee 31-..-- 32,171 31,123 3.597 RS > oc an ddd ap heele Cagban iy eer 2,700 1,950 897 20.074 5 
Chicago & Ill West_.Dec 11,251 8, —623 BT occa a) Ae Ca baat wake a bit Weueee 500 325 —1,123 1,327 
July 1 to Dec 3i.... a. ee sc @: ools e he ee 3,000 1.950 30.097 31558 14 14 
Chic & Lake Superior_Dec 355 904 194 Rs ods ib a ba cA OME eae 4 4 190 —641 
July ito Dec 31... | 2679 | 2983 BL 5 Bet gle 3 8 
Chicago & Nor West.Dec 4.509. 9 1.590.833 915.416 53.486 49.371 8.836 —11.238 285.000 228,000 1. 
Shay 1 to Dee Bi” 28.067, 340 2667 bxa2 ILain tee IZA eS | Ba "530 —6457 —18.804 1.620.000 1.368.000 10.986.009 11.108.054 7.744 7.637 
Chic StP-M & Om-Dec 92.289 794.571 | 453.390 307.579 9.471 426 —2.741 —1.249 57.557 53,007 393.032 _ 253,322 
July 1 to Dee 3i-... 5.599.684 5.025.130 3.288.997 2.765.710 76. 71.515 62 1.164 352.334 318.047 2.930.041 2.448.828 1.743 1.738 
cmty. ee. tisen FeO GON ORS arte hana sdeO cosets 585 500 8.624 ~—=s«d18,637 
July 1 to Dec 31... 1 56.391 105.378 Be oe eee ee 3.510 3,000 101,868 90.209 23 23 
Plerre&Ft Pierre. Dec 2, ce ee OO. ce RRE tay at, I 1.335 850 910  _1.850 
a ed..... an tee Se Me ww 6 Nee! 8.010 5.100 és 4 46.29.002—iCi‘a kt 
PlerreRC&NW..Dec 23.214 Cee ere reer eerreamerees 3.335 2,200 9,247 — 6,502 
July ito Dec $i.... 156568 155902 120707 126488 2.00. Lull TD oun 2.010 13.200 697 113.288 +4165 «164 
Wyoming &NW.-Dec 16142 WNL 27199 TMM one canes sees 2.500 2100 24.639 5,041 
uly 1'to Dec 3i.... 118,286 Oe Te. oe ee ee 15,000 12600 163778 99.676 147 147 
Chic & Wabash Vall. Dec 2,149 ~ AR ag «2 \- Fens an: ean: * GRADE Se eieay 187 1-5  — 
Preemie... Sal CARNE --OMD FARR. ....0c-: cccedd® i ccteas .. comets 1.125 51 —4.97% 8306 38 3 
Chicago & West Ind_Dec 13,913 024 = —2,264 a. < ,..2'WascMetetecy aes sactaie 377 385 —2642  —98 
July 1 to Dec 31... ee ae, RENE. 2-1“lo5 a cccemene ccekmme oor 2.252 2310 —17.108 —107l 16 16 
Chic Anamosa & Nor_Dec 1,498 1,092 474 Sc eccw OE Meehan Oe eae Sw eewae 138 133 335 248 
July 1 to Dec 31... 7588 5.495 Br Ee: | <a) eee cee a LL 19 «19 
Chic Burl & Quincy. Dec 4.872.826 4.969.872 2.578.187 1.591.608 45.056 47.404 —16.638 —19. 454 215.5 
July 1 to Dee di. 31-153:115 31,690-364 17,108.14 13.70.2338 360,739 337.142 —42229 —B3973 1.502.797 1298. ate 15.563-157 12.342.713 9,091 9.020 
SARC Dee ee +8 4 Cc Aa a Oe 1.1 386 
duly 1 to Dee 31... 478% @bise —20S 06500 2200. DIN. ISIE OH 164 18128 18587 54.009 262282 
Chicago Great West..Dec 758.171 _ 702.251 288.000 182.641 789 #9510 —120 —SI2 27.318 7 154 819 
This T'to Dee Si” 4,paB 1B? 2PBLERS LeStoey LaeoOl «6 Sayae | aeelG «=e «eS 196935109. 18.28 579 1.489 1.487 
Chic Indiana & Sou. Dec 259. 221-327 100. 104.607 +1395 sc = —258 12.818 12.002 _—~87.450 aoe 
July 1 to Dee 31... 1,430,598 1.287.369 314 509.261 +«12.928si«wa,BtC‘i“ 388 «80. r4.ou2 304.082 435.147 329 340 
Chic Ind & Louisv.._D eae Sekai MEO ss ccacBeh hans BOP wc 22. 20.500 131 
Relies Smee te Aah Ate One ee tee 135. ee OoSTaSt LaRee, GIS 615 
Chic Memphis & Guif_Nov 13.946 5.066 6.604 oka ease ek eee aekees 157 107 6.447 $23 
ee toner Oh.cc. a ao Re Sha eae 157 53 6447 2230 31 31 
Cicie &ény...De Sar ge =r kr Ol Cee ae Sica 2,222 1,666 —2519 471 
July 1 to Dee 3i.... 171.376 151.303 —27.178 1215 ...... .w.... wig es «i389. 03 ois 128s 
Chic Milw & St Paul_Dec 4.197.299 3.690.140 1.209.937 655.006 135.022 126.133 9 6515 99,964 1.557 
July 1 to Dee 31.... 25,502,209 2.862.634 10,020,180 11.049.953 930.581 880.268 «117.940 ‘878 1.308.001 1.293.128 9.895.119 9.967504 7.511 7,511 
Chic Mil & Pug S'd Dec _ 673.951 409.754 552.268 391.223 48.685 35.380 2 1,039 37.833 20.00 5 
July 1to Dec 31.... 3963711 |... 3.644.789 .. 338.748 |. ape ees oS apr 1.865 1,400 
‘inne Geetee. 28. 24,419 14. Ope —774 38 2501 2.000 11.032 9,914 
ely | to Des fi... oy aor) ougees Sd aGe«2530G—s« dD «= BBPSCBa 15011 12.000 105956 9.006917 
Gite. De wae She 652 NCC. a Oe ae 4. 4.150 —9.01 5.47 
tad. ee ees ee. eo ee of800 «-2k9b0B8.969 7958 255 255 
Chic St PM & Om.__ Dec 794,571 _ 453. 307.579 9.471 8426 —2.741 —1.249 57.557 53.007 393.032 _ 253, 
july l'to Dee di” 5.20684 SOP 180 3288987 2IeeTIO Tere 7LSIS eal Liet 362:884 BIB. 0F7 2.980.081 2.448.828 1.743 1.738 
Short Line._D 11.361 cant, Bae... ciul... ee a, eee 150 167 «W741 
er ee ee ee ee oi Stee ee ene 900 Gor 19463 19.400 Hu 8 
Cian Seatem....Nor  & ie (ei See ee cca me 2.187 2175 —_ 11.569 
re an er eee Mo: oe 10.187 10.175 100.750 033 «114s«éai 
Ch w Pull & Sou. N 1l, 1 eevee ee So @eheeoe°  <acecd > eenesée > “Nusoeg o's aeeees 95 eevee 16.979 eveese 
July 1 to Nov 30... ee ee ee ec 56930 
Chi Val & Nor.D 14 1. = aa: DRS eee oe ee 30 so —m 
rh See oe ee ee 1s ole ae ak 135 9 —444 2139 19 19 
Cin Bluffton & Chic_. De rae. oe... StL aes eens 604 433 «= —411 241 
July 1 to Dec <.. 5 3 Ped 4134 5 fa ae 0c cate) Se me OFS Mela oa aaa ee 3,624 2.599 572 2,866 51 51 
Cin Ficmingsb & S E_D 1, J l RS ecw RE Cae bee Oa dene’ => eee 23 2 1,137 1,01 
Sc. eee ee Oe. ee i) Sys ele eee 401% Eee 38k ene 
Cin Hamilton & Day_D clciemnee << _.., -wbage renee, tee eekn se 32.722 833 129.799 129.448 
tart a bes ti... Smnee gees a eT ES 178-837 154.389 1.105.572 1.188.116 1,014 1.036 
Hamilton Belt..._._D 1 1 z oI Fay 8 Sate ae apg 1.011 1 
fay § te ee 3... 1s ee ene ee ne 3% 668) ato 8 
Cin NO & Tex Pac___D 252 «4.435 «—(‘iOzHS OC OT 1,500 000 
July 1 to Dee Sin” 2918507 2.77386 Lame Lee DG | 2778 (ABE "368 "Be 120800 1an800 1.FRSase L.eee280 | 3aP 887 
Cin B & Cumb_D 1,061 are OE cote beneaet  oeeeeee Unease 67 67 
cae t txber si... ee. (ore: 60. Se aoe a2 462 zits 2h bax 
Harriman & NE.__D 4,41 a SR ese, ee 50 500 
he iweeti... a ee Oe. 8 ae et ee 2.700 3.400 2:70 14.296 19 19 
Clarendon & Pittsf'd_D ‘31 2. BR. Wk pa RE eden | Sage 1 156 —L.1 
pede ee OO OT. oo oliage ores 1.068 40 4©=«8.ll?,—s«a17.37ksisa?tsaP 
Clev Cin Chic & St L_Dec 2,107,043 1,878. 1, '947 588 «24.972. —8.969 83548 64 649 
July 1 to Dee Bik” SEAT EAE ETE eL BTOT OED 4aTe bos 176992 «159.904 46413 90.807 498.548 434. aie Co 4.4ivgoe 1.982. 1,982 
Clinton & Okla West_ Dec Se Reees De cc cece een eelee Sbeu cet Sawn eer  Wewes 66 aaa ee ne ea ee 
July 1 to Dec 31... 12210 1... so a aoe Sih Rg, ba ree 21 
Coal @ Coke........ D 15,122 18.69 11.00 14, 9.233 3500 3.500 26 20. 
july 1to Dee di. © 30287 «GOA? «10S14 «101,768 ES CY A A 
Colfax Northern ----_ Dec 3,321 3.360 297 A Cc ree oo rer’ | > Pret 141 124 155 1,095 
July 1 to Dee 31... 19.919 -——-16.054 oe: Ge... #Ra Lee ae oe 849 747 ~=—«-3,.741 5.861 13 18 
Colorado & SoEast. Dee 7.94 7.173 ae: ...... te. eee ewe 130 0 —545 3.383 
July lto Dee 31.... 46.986 = 47,140 7.219 18,839... a ibe <i ee Se eee 22 
Colorado & Southern_D R \ 91 272.1 4,014 \ —yI, — 3 % 
Guy hte Dee SL” BANOS Stee enone FR © 58438 «B38 7.262 «1.547 148-200 129;750 1.815.116 1,694,394 1.180 1.248 
Col Sp & Crip Cr D_D ; a 3 OO nok RR van dae wee oe ws Oe 2.276 173 "16,434 15.716 
ian. Se ae ee oe ig, AM 96 MAST asautme 4 
Ft W' th & Den C .-D 321,230 . , 217,002 2,722 2.796 —l, s ’ 17, 
July 1 to Dee si” 1.558 5ey eRe Ee Fr 20.808 «25.598 84S | 4.008 «601000: 46.519 1.178479 1.206233 454 454 
Wichita Valley....Dec 49,109 : 1 pO OUR Re 5 ORE EE ORO MIE 2,500 2.79 31, 42,394 
July i to Dec 31_--. 275,031 Pig e wie 208 99 isoin 0 cig ONCE ea ae Sai Na al pe pegpi 172888 191,813 256 256 
Total Company._ Dec 91 .686 61 ’ p 6.736 33,331 —3,508 cite, ’ 61 580, 525,324 
July 1 to Dec 31---- 5,659,025 5.180. $ 3 Sarees 3, 0038 79,336 110.978 —15,907 2.461 235,688 198,117 3,075,756 3,155,651 1.964 2.032 
Trinity &BrazosV.Dec 172,222 174,747 65.753. 46123 neces ce eee cu eeee tenes 4.685 60 61.067 45.519 
July 1 to Dec 31-... 1.011.320 995.152 157,063 152.268 0... eccee cesses tases 22,185 21,853 134, 130.415 462 455 
Osteo & Wyoming....Dec 41.991 44, ” eee. Oh ee ee ee 1500 1.000 97.168 18.812 
ity 1 te Deo $i... ee eee ee ees. eee i, 91000 6000 168/54 1538194 St 
 @lorado Midland....Dee 140, 159.587 22146 25.262 1.533 1804 —684 —4, 6.88 9.350 14.579 
Juiy 1 to Dee di --. 304.880 W73«311746 «3130s. «—(«d7-316 «20.646 «= 1,902 —1.590 49.382 +©=«sS6100_~—=«*160.462 ce 337 337 
Columbia & Pug Sd..Nov 31.911 31.234 4 ~ peer emma eee wien | Weakd eag iT De 3.171 1947 16.307 +10. 
duly 1 t0 Nov 30... 3.506 ee ee ee nt ee ee 2 ea tr 
Gelum Newb ur.Nov 893 17,714 15.606 I Les 5 ae 806s ee a akan 780 14, »143 
July 1 to Nov 30.... 587 See: cy SRR) as ASR adeeb eee Nwaaees oo eee es 4. 20 3,900 ioe 2.783 75 75 


779 24,643 
For index to roads not appearing in alphabetical order, but given under some other system, see last ae 








8 RAILWAY EARNINGS (Vou. LXxxx1l. 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 
FREIGHT PASSENGER incl. Other 














a Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
NAME OF ROAD This Year Last Year This Year — Year se ‘sda Last Year “—— — er “oe i gis me wld as Year Last 4 
g $ € § 
Columbus & Southern Dec 6 409 464 =«2219Ss«éi2«w dO 400 91 41 164 
hy lw Desl §=~=—s3fteskis ets 4.008 ioe 7.746 2.300 2,800 39 23 2.300 2 1.36 1.362 
Goncho S S & Llano V Dec en ebeees i Ser ne. cone SG es = =— a eS 6 eae ail eee oe ey 
Vita we 0 ee 26.066 oi S98 en 122 ee BS 15.58 sa. 
& Char Val_D 2,81 3,290  _ 1.575 Ae SN Re MARR ae 89102, 
Coopsent & Cher Ng Dee «2 a ABROAD 94.136 38.988 37i8 Bo os oe ie ck 15.307 13.746 
—eeeenne Ni ’ , 8, 5699 61, ® ’ * , ’ , 21, 21,4 
pee os ae oe a SC MS 31.201 SLISL ABI7T 43.180 23083 1958 7.70 7.0K : 1s 188 
oe eae D 10. 17.690 1660 1415 12 ; ; 1 139 2506 3.507 
Juyitopedin role «7094S «1.739—«13028«S BED 99.427 11139 vel $30 10:48 Gal 19.47 «16.882 
Coudersp & Pt Alleg_D ' 3.656 3157 10,353 : ; ; 164 Be aR 3, 4, 
rh a tere eee 7) 2 73 13188 1638 2.18 2513 ree tree 13 aie 
Guabery late.....D 1.615 ‘1,098 170 156 —«*1,868 ee Cc MR 309 —«+1,058 
July1to Dec si... 9664 8341 3018 3233 13.696 12514 2.947 2.364 613 i: eee 5.923 5.349 
Gra’ ih Aaici a a sa eb estan Sith Gp te Dec 2, 4,256 eeoeeese 8 §=—« wo oH ’ , ’ COUR Ceeese ceeese Ccr996 1,842 
etc ee me 19.744 25.229 1,054 159 5.327 4.322 (2002 2iit0 6.734 9, 
Cripple Creek Central— 
& Crip Creek. .D 27, 27.105 5.452 5,883 33,937 930 3,601 2.840 3.227 4.643 792 68 12, 15.510 
Flor & Crip Creek.Dec ores 1sy.118 «STIG «© R709 1B.0ze 226 Ife 29.08 90.59 2.04 5.087 3.887 5.50870, 130s 
Terminal__D 15.019 14,801 3.062 3.356 18593 18, 939 1529 1.760 2523 42 2372 787 352 
Midland Terminal ee Fe Beek |e) SH7EO 910 124278 7918 164GS Te.2b» 138.650 2.088 2.86 3010  4shr 
Crook Cr RR & Coal__D 3.949 1,042 44 ok 737 765 267 Bs. eae 1499 «Lil 
SaylwDbe ti. 1130 12401 458 599 13640 16160 2472 2,824 106 2.202. l2ii2! 6.804 513 
RE: aia RS METS che) ~ apace 6.684 5.288 2231 2473 580 me. fe. Ao 1,855 849 
tas... ae Se wa OS: 42.858 35.972 8.046 10.700 449 2709 (2... l2ll! 9921 8,019 
Grystd Rivet.....-. Dee 2.903 1,712 526 8 6492 5.179 1 807 489 44 97 730 «1,163 
July lto Dec Si---. 16574 12919 3417 4,117 38 35,504 4.672 7.376 4.394 2873 146 «501 5.310 6.454 
Cumberland & Penna_Dec "170 68.189 2.444 1.606 99.515 3, 25.465 21, 133 _ 423 26.780 21,104 
ey mr eae XS 13.767 9.106 508.428 4i4.s24 7-761 oxSho AGG 1G Lek Oats | 1a OR «16-299 
Cumberland Valley..Dec 191.642 _ 195.449 914 46,303 _ 251.747 : 494 34.046 30.075 19.949 6.802 4.592 988.239 73, 
berland Valley; Dec | ete LOBSGs  SEROGS «SANGRE LOBESIS LA7eaIG 198088 DOE? ives 14826 Seer ator? 4sieee | 4ieaOs 
Dardanelie & Russ.Dec 2,818 2,778 345 322 ©«—«3,321Ss«3,222 162 14 | Be anes 1,488 1,592 
July 1 toDec 31... 14.279 16752 2297 2439 17,607 19.982 1,500 1,813 21 eee SS 8.089 7,841 
DardanOla&South..Dec 1,349 _—«i1,484 819 723 «2.256 ~—s«2, 342 834 207 497 59 69 25 859 747 
wienesi.... sn ...... we ok. oe: cn Re ‘er Sa OME ccs... 
gee MS Wd 65. cgi eo craces tacike  esacnc 12.26 7.908 2192 1,891 1.878 Re orediaamas 7.997 2,946 
teil: ae dia ee 61.496 45.163 17.896 12369 8668 5909 12... lll: 9.311 23.415 
Dayton &Union.....Dec 2,967 4.653 7.067 7.212 11.810 13,370 2,063 2,038 870 1,384 4.695 5.578 
July 1toDec 31.... 21.845 31.478 46.341 79.027 84.939 12.661 26.957 6.519 10.440 3.642 1.442 30.271 30.840 
Dayt Lebanon &Cin_Dec 6528 3.202 1.193 61 809 3 790 81 824 m4 2 2.890 1.940 
July 1to Dec 31.-.. 26756 15.762 7.132 4,023 35.067 2.612 8456 6.038 4.011 3,694 1318 13.08 9,906 
Gentes Meamneek Dee cus. sca ge ee 1,814 1,480 243° «1,204 «695 575 24 12 607 383 
gos he alld ae ee 12.126 10.728 3.127 3516 4120 3.064 142 8 3.033 1,995 
De Queen & Eastern Nov 2,775 4.349 711 3.616 4.918 426 619 341 172 2 42 1.704 
om eg apelie ae eS Sa - a Sa ae 
Delaware &Easten..Dec 6362 4.665 1.999 1.743 8796 6915 1.913 2443 1124 1462 130 12 292 3557 
July 1 to Dec 31.... 36.953 32473 13709 14,690 53630 50.254 14.816 20.863 9,733 10.466 824 1.133 20.040 22,761 
Delaware & Hudson..Dec 1,437,806 1.512.898 200.487 _ 195.136 1.695.839 1.758.679 81.408 5.144 233.140 210,305 22,755 17.864 637.705 _ 642.468 
July 1 to Dee 31.... 8.685.427 8.091.387 1.742.188 1.739.956 10,762,065 10.301.183 870.600 619.034 1.437.657 1.286.754 142.194 130,004 3.546.683 3.574.8h1 
Greenw &Johnson_Dec 8466 7.340 1508 1, 10.228 9.018 ¢r599 5.717 43°C 7 1125143 
July 1to Dee 31... 46.947 49.614 «9,129 bo a CS 7) ha ne es 16. 16.489 
Del Lack & Western_Dec 2.254.572 2.264. 600.091 _ 548.778 3.033.374 2.998.097 199.016 140.482 426,062 432.306 53.747 56.827 976.191 _ 851,007 
July 1 to Dec 31.... 13,337,180 13,615,245 4.069.824 3.776.274 18.534.818 18.487.873 2.232.255 1.716.348 2.546.417 2.392.682 362.380 321.469 5.406.566 4.798.752 
Lack & Montrose._ Dec 803 904 1461 «1.455 2.443ti«, 5B 584 278 23 13 42 41 1518 —«+1,346 
July lto Dee 3i.... 4105 6.043 12116 11.833 17.294 18889 4.356 5.279 12 7 23 21 8.032 2 
Obneett «020k. De 3 8.582 5.056 4.477 12.232 16188 1.300 1.819 345 421 213 «= «208Ss«wSBGC(‘«i«C OG 
July ito Dec Si... 44.880 49.100 37.856 «37.920 +-«99403.««2103.186 «22.889 «25.845 «1457 «SG 131.2419 «1.307 «40.589 ~—=«37.009 
SyracBing&NY_.Dec 46.115 42.034 30.678 + 29,063'-««87.576 «81.706 «ss 367 «si943 6030 «6.882.885 2.956 32,063 
July 1 to Dec 3i.... 295.339 268.572 216.200 202.355 579.655 532.843 68.305 25.901 32104 35.579 18.377 17.953 195.510 159.707 
Delray Connecting...Dec ss... 5. eee eee eee tee eee 10,208 10.070 3,004 3.146 921 Pe Wescks - obinee 5,098 4,180 
te IR ae AE ea aa 61.340 50.3596 21.613 18702 7.775 6831 ...... 1... 28.441 "887 
Dents Run___._._.-- age a cee eae Reena 390 353 139 99 Be Gueeea shee ke > woken 135 157 
EE sy etter toe hea, See 1818 1.573 965 1.140 107 legen oe 8ié 838 
Denv & Rio Grande..Dec 1.539.725 1.383.340 _ 349.263 _ 348.528 1.979.469 1.815.330 169.514 183.402 350.739 372146 45.282 _ 38.239 
ya Re Grande, Dee WS8T2s RIBS MO 2 S428 5 MERE 1 TINE 1 SIF ID | 10 SME IBeHUr 2100 LOIROOS 2orides Beas 4o7LOte 4.2ec84 
Boca & Loyalton.Dec 7.038 11,913 899 2,004 8511 14445 1,713 2,063 1,994 1,347 Grae 3.493 5.302 
July 1 to Deo i... 7455 115.964 © 8.195 © 14.864 ©7115 134.664 10373 15.772 13.ai7 268 gh 25 887 m8 
Rio Grande South. _ Dec 099 35, 77 47.083 44,891 6. . . é 
Suri te Dee si «23h le? 187.046 «GBS ASHOS | SNSAO © -2808GG G40 «52920 26053 «Ol «C7 S17—« BA 7OL ante 
Denver Boulder &W.Dec 5,811 4.820 1545 1,294 7.732 6,447 584 914 «1,391 $331 129 3,447 , 
Ls as Sol aaa re EY 0s YY cS 0 
Deny Laramie&NW.Dec 5,708 ...... Geet cg “bg 2 SMR Sc, ces eee Se ye sews aa 
July 1 to Dee 3i.... 3.788 |... ae oe 27 1... ao: om 2 Slee ee 
Denver NW & Pac..Nov 81.416 65.891 13.516 13.318 100.1 82, 850 14.734 13.883 9.810 1,128 34. 
Yuly 1 to Nov 30. © 3esaer «= aaatis «© aoeao? «© aaeizs «| BAIR aSocik | GairSs | 7888s «68150848363 «13.804 15 ng v1.72 131-320 
& Northern.__D ae. SMR oe, 1. 1.512 101 184 222 66 5 1 
[etaeen. uae tee tc a, oe ee ee ee ee ae ee tar 
ONT age eS a a POC ER 463 27.431 5716 2.793 999 Ee ean 14.186 13, 
iil SEE a es aa ai et i NS ths 6e8 | (68S? 86.007 897 
Des Moines Western._Dec 3... ... cece ete e tee eee 1,721 1, 31 ey oc cic toeaee, weekae> swe 777 
ae lll einen hea a a ee oe, eee ee eee Pe 4.606 fis 
Detroit & Mackinac..Dec 56.353 859 26,297 25.176 88.715 7.985 18.677 17.814 17.193 2.030 2.013 31, 
July 1to Dee di” = 3a abe) 4RRSBB «178985? SORTS COLOIO © 60.379 101.849 95. 98.712 12.681 659 133-761 189-418 
Det & Tol Sh Line___ Dec . RS ea as ee ca ee 122 »953 4, 5, 383 1,581 1, ° 
aad” an am 2 oes abe, ePene Salat «anaes «= 28l8es ales «(7087 125.178 127 800 
ee eee GS ck Seccheueeede oc ewaace z 2, 2.416 349 Me te ca ees t 3 
a a Rae Sg cr Alea ele a aie 1 11223 «34540 310 (BO 25.673 om 
Det Tol & Ironton.__Dee 117,921 106 12, 12, 129.161 37,221 24,998 19,711 34.588 2.745 2.787 : 
July 1 to Dee di © 870.087 | ORRD «OE SDE«CBOAAD OLDIE ELE © BaLiBeS 196806 169.886 177549 142.485 17-376 18.086 527.873 372.07 
hk hebee........ Dec 124.723 106.482 36.727 37.096 ‘171,641 ‘155, 22.421 18,502 20. 24.072 3.656 3.5 ; f 
July to Deedi” © GOR62E | SAOARS | -DFRSSS «DIOS LULL Se Seoate 140.273 142.883 116.172 109.795 73.702 509 336452 309.407 
Doniph Ken & Searcy Dec 3, BER aksels  Seekes ; 5; Bee. eee ieee « Bee -° Sane Zero , ’ 
—issen.. wae we ooo: 38 (SOROS «ow 22! 6.499 6.366 
Fork ee Dec 15,336 12,895 006 2,029 17, 1 1 . 1,983 5,398 830 Tetees Se e242 4, ad 
peng Dee si... 10-284 89.115 15.340 16.207 115.086 107409 «17bRL «18,308 5.8% ees ee 2 a 24.136 
uth & Iron RangeDec  %,300 107.780 31.192 26.886 _ 136, 139.361 Cr50.544 99,191 41, "615 
July 1 to Dee Bl... 4,887,424 6.296.833 189,661 1GS885 5.OTSEOD GATES  4aBD77 626378 368.746 365.242 3.007 2.088 a See srrais 
Dul Missabe & Nor..Dec 79.219 176.737 41.413 35.739 «125.845 21 166.148 102.138 82.852 60. ; 
July 1 to Dee 31... 7.178357 8607-414 261088 iS STL 74S SOD BRT Oe BPO1O? 619.442 596.007 ork 7a 10,281 9218 1.031.788 1.100.400 
Duluth R 2 & Winn_ .-Dec 44,482 599 11,347 9.85 . . * 14 8, 8,195 6.43 4 9, . 
July 1'to Dee Si... 187,919 168301 SEBIS «Saka «| eNOS BSTSRCst’baa2 ARIS 468 Sia 2.et LCR 76.163 
Duluth So Sh & Atl_.Dec 155.411 _ 139.633 80.354_— «8 249, ; 29.760 _ 27, 29, 8.264 8.406 103. 
July 1 to Dec 3i-... 1,091,272 1,087,151 Bh 28S 49-7RS 296.364 27-730 29-760 27GB Pe TOS ehiees Se7RO Goh OOF, 
Dunbar & WausaukeeDec 1,805 Serre 4 1,805 AM see aes hs ge aage <o8s ne's 818 eee eee, OE 
July 1to Dec 31.... 11,307. «11.198 3 e- ae We ee, fe ce RME  an see 
Durham & Southern_Nov 26.779 27.429 1,453 F : 1,947 1,825 2.028 607 403 5,485 5,543 
July 1 to Nov 30... r2t'stt 139518 «148810, ur 486 3.097 1,901 28,252 26.774 
Durham Transport’n_ Dec ‘ Ret StAxckiss: '- sekaes 2, : 11 333 ES ARGSOE. ork bee t 
duly Vt0 Dee Si---- 14.618 rere te (Uk Ll Meer gern toe 3358 © 3.676 
& Broad Top RR & C_Dec 113 —:19,855 359 2.086 22, 1, 1.664 2482 3.272 42 4 4555 4,338 
aa tty bt? Dee Si... 104.931 98.085 15.944 13.725 1885 «1g see 10D SBASCKI76 «(13,382 80 155 22,780 19,948 
st Carolina Ry--- Nov ‘ . 661 923 6.1 , 1,563 367 BR Sires es 3,115 1,488 
ee yo eee WTS 19.352 5.017.198 Pa ee eT se ED bes 9,275 8570 
st Jer &Term.Dec......... ©” SES age en 2, 2, 1,081 196 634 RRR yaaa DR ar 1,261 
EASY hs ere 11.865 Serre we te 6 Oi 7.184 44 
st -..Dee . 685 1 1, 362 121 «2235—t—i(‘é«é GB 
July 1 to Dee Si... 40.403 gi 63 )|6 ate SOY OOO COR "552 10:041 
ei CeRMMMNEMR Mak 5 sccack oh ksknee done, 114.250 41, 7.040 3.750 3274 3.51 231 285 «17.631 ’ 
0h ee SETAC A CR Sc Xe O42 00.140 
‘enn Dec : ; Y 2.415 16.696 15, 1, 1,755 1,808 2, 146 132 4 , 
cas v0 Dee Bi... ao 582 Shab Zo isis? ee «ROS RRP SS «FERS 24.7i5 2258 
stern Kentucky... Dec 15 . 1,166 3 : oe eee MS ears 1 1, , 
July 1to Dec di... 16.003 14.998 6.901 G.a88 i307 6 oO 530 3.058 52 7 7-46 
Eddystone & DelRiv._Dec 542 | |(8587 3 ...... 9 csseee 2 See Oe Qa cua Ca awe 185 
uly 1 to Dec 31...- 2.342 “BRB Nts Lense 2942 3,44 46 ees eee Ee ane 1,090 1,084 
For index to roads not appearing in alphabetical order, but given under some other system, see last page, 

















Frs., 1911.] RAILWAY EARNINGS 9 
a) A EXPENSES NET OUTSIDE Ne ones TAXES FINAL NET MILES 
nel. General Exp. FROM RAILROAD Gross Revenue Net Current Previous Current Previous end of ee 
NAME OF ROAD The Year Last Year This Year Last Year This Year Last Year This Yor “Tast Year Year Year Year Year This 
& $ 3 3 $ 8 3 $ $ $ $ = ae Year Yiar 
Golumbus & Southern Dec 1,277 1,388 ae | MU veeise .  dodabense sheen: (eareun 13 1 —72 _ 
July 1 to Dec 31_... 298 6,971 —875 FEE cavece .): dented eo ceeeewers ot keeees 82 eA —958 692 22 22 
Concho S$ S & Liano V Dec a Labeeas SE ound i) eeeoee. - ,ckcbenp aeeeeeeemasaeen | eer —1,546 sc. sae 
July 1 to Dec 31..-- arr Se cutee. <2 kbe ocd... Beep na Seebas ke cesses ; ee ee’ i vat 61 
Coo t & Ch Vv. D Cc 3,540 > 2.700 1,391 2.793 ecseose  @0068¢ . | weosee _& 666068 1,394 aa * 
eiebet... aa Mae tee wan 8 oe nbrrgiie 2587 1418 10.439 15. 23 23 
Oo Range.....-.- ov 36,062 36,394 25,593 ME > vo ccks...  Sepesela Ceseeuas aeeene 6,000 3,500 19,593 27,159 
Pvhuly Soler ts... 1a «(1081S «DI EEO UNE: 30.000 17,500 91.889 156.738 190 128 
tay batches td Dec 6,928 7.694 5,927 13, Peper kee dace Sa ot 237 454 5,690 1 
suly 1 to Dec 31--.--. 45,552 43.446 40,698 soap diva a de. i epee ee eens an 8 6akee 2,837 868 37,861 ‘Sit 12 12 
Goudersp & Pt Alleg_ Dec 4,963 5,922 5,389 See oc kb ék | Op USER Chetek ae eRe 200 200 5,189 A 
rah 1 to Dec 31---- 39,044 43,166 27,506 ME av cccd )  iggawtentaebsctian toebccne 1,200 1,200 »306 29,156 39 39 
Lake-_..-.- ec 1,480 1,825 ee eS 0 ces Seeeem Owebene Oo wevewe 68 98 319 
pay” 1 to Dee 31-.-- 10,757 9,425 2.878 DP? Vacces 't hgmbecke twueeskee ti denen 411 593 2,467 2,496 6 6 
GRE nites dnacnnes- Dec 994 4,471 2.068 ee I OCRe Tne so 5 Ne PERLE 50 79 2,018 —277 
July 1 to Dec 31--.-- 14,416 18,299 5,327 GO) Siecs cca.) eee keen ae eC ee 300 478 5,027 6,451 
Cripple Creek Central— 
SreeeGe..Des 200) SR ARTRAGnnn ss cnecneweteed devon 1,479 112 11.092 ~—Ss8.541 
July 1 to Dec 31-.-. 133,744 152,025 84.278 WM vec ee. eR Seca! BOR eo pesad 8,089 6,287 76,189 »862 54 54 
Midland Terminal__ Dec 11,527 13,637 7.066 5 EP ME tree SaaS Peden alg SOOM 796 60 6,269 4,969 
July 1 to Dec 31---- 74.805 82,110 44,704 Gee aie COREA Oa Oe 4,355 3,385 40,349 782 29 29 
Grook Cr RR & Coal__ Dec 547 2,694 Bs, ak cc eee kW eke ke chs Weel 199 176 1,538 —1,343 
July 1 to Dec 31-.--. 10.518 10,311 3,122 MS Cc ciccs. S ebubebo De tact eh aseeel 1,197 1,084 1,924 4,764 17 17 
GHGS iccniiencs Dec 7,285 6,119 NT Ce ol Sb ov cates Coan Pop sees Cri9 cri9 —620 —849 
July 1 to Dec 31---- 37,534 38,554 es ccs Gnesew Care eehis, Dense cr118 Cr118 5,206 —2,700 18 14 
Grystal River_....-- Dec 2,030 2,724 4,462 AMES i, a gy a ay ie ts oe ai algal 800 801 3,662 1, 
July 1 to Dec 31-_.-- 15,515 19,371 22,867 EE Scena. we eae, Meera et eek eee 4,801 4,801 18,066 11, 16 16 
Oumberiand & Penna. Dec 60.859 49,710 38,656 22,018 247 1 135 57 4,273 3,002 34.518 19, 
July 1 to Dec 31_-._. pre (oe 154,492 963 806 38 208 192 18,273 17,302 136,427 1163 32 32 
Gumberland Valley__Dec 141,11 85.1 100.744 1,426 1, 712 5,993 4,083 79.560 ° 
July 1 to Dec 31.... 980,185 024 e309 1392 +588 8 88 Lois 377 34,882 24,501 623,359 eta 162 162 
Dardanelle & Russ__ Dec 1,735 2,285 Sige, = OR Rr ae ep Fe ara eet 50 50 1,536 886 ' 
July 1 toDec 31--.--. 10,343 11,664 7,264 OE Since. Seuaepnereotsaae Cuasean 300 300 6,964 8,018 5 5 
Dardan Ola & South__ Dec 2.460 1,124 —203 BNE i Secede: | 4s aie ee Too oe 82 69 —286 1,148 
July Ll to Dec 31_.-- MS  cevcee MM Sescad > Dackscs. "seat eens) eee 5 ET Gee =: icaes 15 15 
Dav R I & Northwest Dec 12.434 5,908 —169 PGE cus vcd) peeteies ee keeeee ie aries 1,575 1,550 —1.744 4 
July 1 to Dec 31.... 63.231 42,674 —1,.735 2.489 kesece - > “enancdab |. "*éueret. .* sheen 9,450 9,300 —11,185 —6,810 49 49 
Dayton & Union-- _-- Dec 8,110 10,562 3,699 BS) io ciek. .. anctaa scenes cae 658 433 3,041 2.374 
July 1 to Dec 31---. 59,958 055 24,069 BE icaces”  eneea” weit aeueen 3,243 3,056 20,826 8,828 47 47 
Dayt Lebanon & Cin_Dec 4,875 3.926 3,184 Bs 605). Lc eewae pee toeet aes vere 214 191 2.969 —128 
July 1 to Dee 31... 27.354 21,931 ae bcc scene ab oscar? eeeee 1,286 1,146 6.425 —2,465 30 27 
Deering Southwest__ Dec 1,868 2,351 4 a, | aber S 2 APE yee) ju teres ry de ee —54 —71 
‘isbed. we te eo ae co ee ee ee S ‘MER & 8 
De Queen & Eastern. Nov 2.348 2.985 1,268 De ve ved. co icrk eaten. keaaen 390 159 878 1,774 
July 1 to Nov 30-...-. 12,557 13,727 2,825 BE Rie cna aba hie Or eenes 1,950 795 875 9,292 42 42 
Delaware & Eastern__ Dec 6.516 8. OS ere. ater a> eee 775 740 1,504 —2,360 
July 1 to Dec 31... 48,566 61, SE SE ES, . cis Se eee owceee Ds pene 4,653 4,440 410 —15.550 45 45 
Delaware & Hudson..Dec 1,009,692 917.525 686.146 841.154 5,365 2,355 354 —1,900 66,013 21.468 .488 817, 
July 1 to Dec 31..-. 6,235,918 B30 33 4.526.146 4.668.946 40.139 33,957 3.492 485 284.880 201.468 Sane 4.867 968 819 845 
Greenw & Johnson. Dec 2,239 8, > ES ced Wecwebn? (idhanea, is aaeese Cr285 1,979 8,274 —1,405 
July 1 to Dec 31-_.-- 24.788 31, | Ee RS Pee ta F< pew cent ee re 1,714 3,979 32,029 ron 31 31 
Del Lack & Western.Dce 1,723, 1,541,801 1.309.573 1.456.295 262.639 238, 26. .156 133.774 151,600 1,202,383 1,334, 
July 1 to Dec 31_.-. 10,893, 03 7.641.815 8.925.549 1,564,351 1. e381 126, 195,987 024 ,100 6.960.861 8.317.437 930 931 
Lack & Montrose__ Dec 2.260 1, 182 Ae ate ar peat <a, Soyer wt Cree. Oe ween Pe on 182 
ad 1 to Dec 31__-. 13,160 12, 4,133 Te yc aig wins wR Me Sale Raeeho Taha eee 225 3,908 5» 10 10 
Sussex _.....--.-- ec 8.7 9, 3.465 Se a a seen aes eae FP ail 1 1,600 3,305 1 
July 1 to Dec 31_--- 68. 72,174 31,013 ES Spc cigleie wks cake eae mates taee 6.826 8,800 24,186 Pitt 30 30 
Syrac Bing & N Y__ Dec 49,710 40, 37.865 Pores ewe, aks Se uee 11,695 12,135 26,170 bes 
July 1 to Dee 31---. 823 252.376 248.831 EY. so nce- awe eew er a ebeet ane oe 195 37,540 1636 242, 80 80 
Delray Connecting. -_D 9.423 8. 784 RS 0 os dak wate Re ee See 348 255 436 1,429 
Keiesea Gm ame 1 ime CN Nig INni 2.088 153 —979 289% 15 14 
Dents Run__.._...-- Dec 53 354 ME IR ae. ee bea whee oc nae Cri2 Cr12 —144 —12 
July 1 to Dee 31_-.-- 3. a Oe > ES ccna swaede: oP sack eewees Cr72 —1,646 —1,838 6 6 
Denv & Rio Grande. .-Dec 1,342,277 1,336,327 +l 479.002 27.061 26,150 —8,899 —5,266 71,000 558,292 402.736 
July 1 to Dec 31-... 8,560,478 8,175,948 4.421.239 4.194.828 252.287 306.841 —7.401 33.772 420,000 405,000 3,993,837 3.823.600 2,553 2,553 
Boca & Loyalton__ Dec 7,678 9,227 833 EE cae As cea iret bee oer 833 ear 4,771 
July 1 to Dec 31_-_-. 52,415 57,900 34.699 WN ho nck ek pacer Ya eeeaeeen ee beden by — by a 45 45 
Rio Grande South. .D 27:991 33.210 19.091 TE ns sua) : skeet 6k eee. meee J . 
July 1 to Dec — 196.104 178.806 735 PS naccdd > badh oboe eae Ue aebees 15.600 15.620 113,135 58.430 179 179 
Denver Boulder & W_Dec 6,419 5,106 1,312 BES Sk) ee kc Gh ee aE oy eae 443 483 868 857 
July 1 to Dee 31-.-. 9,560 59.200 12,396 SN Sl See es ere toe y —48 —89 1,886 2,358 10.461 16,734 46 46 
Denv Laramie & NW_Dec | Say eee vec: kb oede: | Wha swear babe ee Tes + hes eee 6° * Ss 
July 1 to Dee 31... Gee. netess Ss aac heweaet Seema ee ake ewe ot (50.0 bee ie Ree Te Pe aa 56 
Den N W & Pac__Nov x . 861 A ee. cao leak ge eee OO ee eee 3, 2, 34,861 21, 
iene 2M SB BB! MMB oc oo ee ee ae eee 
& Northern___ Dec 1,076 Bg. cat © eu ae Mae ocean aban 25 527 1 
July 1 to Dec 31__-. 6,277 eat 5.04 3,088 See SPORES ERE 2, ERE CER * 150 130 4,924 2, 0.72 0.72 
Des Moines Union_-_. Dec 21,906 1 10,557 ee. oo a sa ed pee ee 3,963 3,340 6,593 +697 
July 1 to Dec 31_.-. 33,544 113349 be 988 Ue eee raen ey yee ere eer ee © 23,432 20,040 43,530 43:92 5 5 
Des Moines Western_ Dec 1,153 1,502 567 Ts ca aap eee a ee ae eae 175 250 392 7 
July 1 to Dee 31----. 10,350 9,407 3,309 tT ere ere ee eee riage sc 1,050 1,500 2,259 53 4 4 
Detroit & Mackinac_. Dec 62.648 73.960 066 OO Sree 12 —77 11,312 19,039 14.675 —6,160 
July 1 to Dec 31--.. 378,305 413,098 219.108 187,911 10.356 9,928 2,971 1,340 52,976 54.345 a 134.906 360 347 
Det & Tol Sh Line___ Dec 44,829 31,181 1,293 BME ae ce aya cage Site gee een re peouae 4,078 6.835 47,215 40,749 
July 1 to Dee 31_--. 229,920 275 Baga 207386 ce ha th Rae OO oka see ena ae 23,368 24,126 973 »360 76 76 
Detroit Terminal__-__D ; 1, 1, PP te ee RO TRS. Ck. waa 500 31 5 1 
een. | | oe ee ee I eer mg Pi eh SS ae Se 
Det Tol & Ironton...Dec 160, Oe oe ee as yeenen io atbogs on 8c epie 6.712 6.510 —22,136 —9,972 
July lto Dec 31-... 9% es 684 Dos et OD = ies 73 —126 40,272 39,061 51,699 66,005 441 441 
Ann Arbor-___----- Dec 114,900 105,574 56.741 49,949 12,197 12,995 —4,510 »369 14,265 12, 37.965 33,249 
July 1 to Dec 31_.--. 656,745 2,554 354.551 316,861 78,417 94,390 7,877 10,226 85,591 73, 276,837 104 300 300 
Doniph Ken & Searcy Dec 3.149 1,809 538 Re ak. a ee cena eesss eee Cae 41 17 497 903 
uly 1 to Dee 31_-.-- 13,959 10,261 1,030 ME Asa occ Saabeere eae tesean 248 105 782 8,700 6 6 
Dry Fork_....------ D , 13, ES Ao, oo a. : <a e Ls Se eee ee 305 356 8,670 1,312 
July 1 to Dec . Pg 13-600 sf 43 Ati ee ere Cp se Oe ene ie 2.088 2,138 55,660 46,741 30 
Duluth & Iron RangeDec 238, 2, —101,971 —113, 1,977 291 -—3.915 —5,524 47,348 48.418 —153,235 —167.476 
July 1 to Dee 31__-_. 1.888 207 ames 3 3,1 136372 4 roi 54.964 47,058 1339 19,718 246,399 302, 2,953,312 4,150,132 190 167 
Dul Missabe & Nor..Dec 355,909 915 — 246 2.758 4,433 —2,091 —490 80.641 88.878 —312.796 —136.615 
July 1 to Dec 31_.-. 2,404,027 22 5 Oona soa 80.386 58,979 49.743 32.867 378.562 444.611 4,739, 165, 293 «288 
Duluth RL &Winn_-Dec 34.757. 40,845 «23.321. 7489 eee etek teens tee 2,323 1,302 20, —8.792 
July 1 to Dee 31_.-. 190.7 164.791 , ern RA eS EG Sa HT BE 10.672 8,931 52,367 779 92 92 
Duluth So Sh & Atl._Dec 174,114 164,201 75, 72,163 4,962 5,082 —309 1,276 15,871 36.146 59,457 37,294 
July 1 to Dee 31_... 1,133,196 1,149,182 601.751 570.560 40,054 37.464 8,196 8.019 105.871 116,146 ,07 462,432 608 599 
Dunbar & WausaukeeDec 818 771 986 SURES Nemeth erm en EEN 70 66 915 1,574 
July 1 to Dec 31__.. 4.723 4,943 7,087 Bee Ss Ske. ey gah ee eee 422 400 6,665 5.865 13 13 
& Southern_Nov 11,391 10, 17, ot”. Abad 6 Uk RR oe eae 720 404 16,954 18,305 
July 1 to Nov 30___. 507 10.73 , ort 1 Re SIE aie SO ES. LR Nee Oe 3,300 2,012 78,981 98.981 58 58 
Durham Transport’n_Dec 1,800 999 6 Mees toad. Sdweaeea ? we hogtied) wan eke 12 12 660 pes] 
July 1 to Dec 31_--- 10,700 6,455 5,118 OU fcc ck task BS i ba RO. A UN asbe 72 72 5,046 9, 21 14 
E Broad Top RR & C_Dec 10,186 10, 12, SR Fh  Svccn s. . Rea: Cen Qenwoun 300 300 12.396 11,156 
July 1 to Dec 31-_-- 57.191 aoe 38 ES oS bn oy ean Ve awe tes tea 1,800 1,800 64,528 60.734 46 46 
East Carolina Ry__..Nov 9,044 4,834 —2,935 Oe sch ct sake aa + eNe bea, 6 aaaee 68 68 -—3,003 768 
July 1 to Nov 30_-.- 182 040 —3,246 Per SSE ee vice Pe OG 7 ARS te Mine: 343 343 —3,589 3,884 38 38 
East Jer RR & Term_Dec 3,067 1,909 —198 152 8,908 6.236 1,030 175 150 656 
Abie a 31.... 13,937 10,871 495 2,135 45,493 37,751 5,201 3.768 1,050 900 4,646 5, 0.52 0.52 
East Jor ---Dec 4,518 3,945 3, RE ed ata ve yeaa Me ing h pean ok we Gee 387 307 »267 1,517 
_ 1 to Dec age 21808 27,950 18.888 > “havcte. cca ce : ‘ie 2,325 1,845 14,273 133.133 #3 3% 
East St Connecting _ ec A 27,302 84,271 14,041 33 — 1, 82, 121 
July 1 to to gam 179,039 147,334 112.793 »786 1,117 1,072 505 314 aoe 5.300 ipaeae 13700 3 3 
E Tenn & W Nor Car. Dec 9,440 8.645 7,255 | Ee Camere yt oRaririe rey. eats Cril 632 7,266 
ing to Dec — ap 60,451 52,784 WN ch 606: ee eaae ee epee Daeeee 2,434 2.632 50,349 At 34 34 
Eastern Kentucky---Dec . 3. 274 TB RR RRS ites Dae ke aR SS aly Rt 11 1l 1 2,01 
July 1 to wip Mag 26,996 ai'e3s —2,069 i a ta SS Cyne eae og a mae ee ats 860 —2.789 4 36 3 
Bédystone & Del Riv. Dec 365 471 176 Bo a AG ye keep GLb el m ie cos 21 21 1 
July 1 to Dec 31-.... 2.085 2,636 856 igo Scceck. daha ge eiaenbn ie tusaan 126 126 730 366 0.70 NER0.76 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


[VoL. LXxxxXll. 








NAME OF ROAD 


Eldorado Mar & S W Dec 
July 1 to Dec 31..-.. 
Paso & S W Co_... Dec 
July 1 to Dec 31... 
Morenci Southern... Dec 
July 1 to Dec 31.... 

El Paso Southern... . Dec 
July 1 to Dec 31-..-.. 
Elgin Joliet & East... Dec 
July 1 to Dee 31-.... 
Emporium & Rich V.Dec 
July 1 to Dec 31..-. 
Enid Ochiltree & WestDec 
July 1 to Dec 31-.-. 
iitretiah wr eign ge aiiebite te 9 Dec 

July 1 to Dec 31-.-.-. 
Chicago & Erie....Dec 
July 1 to Dec 31-.... 
Total Company... Dec 
July 1 to Dec 31-..-.. 
Bath & Hammonds Dec 
July 1 to Dee 31.-.-. 
New Jer & N Y....Dec 
July 1 to Dec 31.... 

N Y Susq & West... Dec 
July 1 to Dec 31-.... 
Wilkes-Barre & E_. Dec 
July 1 to Dee 31-..-.. 
Erie & MichRy&Nav.Dec 
July 1 to Dec 31.... 
Escanaba. & Lake Sup Dec 
July 1 to Dec 31.-.-.. 
Estacado & Gulf_-.---. Dec 
July 1 to Dee 31... 
Pairchild & Nor East. Dec 
July 1 to Dec 31.-.-.. 
Ferdinand Ry_-..-.-.-- Dec 
July 1 to Dec 31-.-.-. 
Fernwood & Guif....Nov 
July 1 to Nov 30..-.. 
Fitzgerald Oc & Brox_Nov 
July 1 to Nov 30.... 
Flint River & N B....Dec 
July 1 to Dec 31.... 


Plorida Central--.--.-.-. Dec 
July 1 to Dee 31--... 
Plorida East Coast_..Dec 
July 1 to Dee 31-.-.-.. 
Fonda Johns & Glov._ Dec 
July 1 to Dec 31--.--. 
Fordyce & Princeton. Dec 
July 1 to Dec 21... 
Ft Smith & Western. Dec 
July 1 to Dec 31-_-.-- 
St L El Reno & W__Nov 
July 1 to Nov 30... 
Fourche Riv Val & IT Dec 
July 1 to Dee 31... 
Pranklin & Abbeville. Dec 
July 1 to Dec 31-..--. 
Freeo Valley_-.-_-_---- Dee 
July 1 to Dec 31-.-.--. 
Gainesville Midland-_- Dec 
July 1 to Dec 31----. 
Galesb & Great East_Dec 
July 1 to Dee 31--... 
Galveston Beau & N EDec 
July 1 to Dec 31---.. 
Galv Hous & Hender_Nov 
July 1 to Nov 30-..-- 
Galveston Wharf Co_. Dec 
July 1 to Dee 31--.--. 
Genessee & Wyoming Dec 
July 1 to Dee 31-_... 
Georges Valley_._.--. Dec 
July 1 to Dec 31-.-.-.. 
town & West Nov 
uly 1 to Nov 30.-... 
oe MES ees ha eee Dec 
uly 1 to Dec 31... 
& Florida___Nov 
uly 1 to Nov 30.-.--. 
Ga Coast & Piedmont Nov 
July 1 to Nov 30.-.--. 
nee Fla & Ala_._.Dec 
uly 1 to Dec 31-_-.-_. 
os Northern_--. Dec 
uly 1 to Dec 31-.-.-. 
Georgia South & Fla_Nov 
uly 1 to Nov 30--.--. 
Georgia S W & Gulf_Nov 
July 1 to Nov 30_... 
Gideon & No Island_.Dec 
July 1 to Dee 31-..-. 
Gould SouthWestern_Dec 
July 1 to Dee 31-_-.-. 
Grafton & Upton_.._.Dec 
July 1 to Dee 31-_-_-- 
Grand Rapids & Ind_Dec 
July 1 to Dee 31.... 
Grand Tr of Can in U S— 


Atlan & St Lawr_.Dec 
July 1 to Dee 31_--. 
Central Vermont__Dec 
July 1 to Dec 31..-- 
Champ! & St Lawr. Dec 
July 1 to Dec 31.... 
Ch Det & Can Gr Tr_ Dec 
July 1 to Dec 31-..-. 
Cin Sag & Mack... Dec 
July 1 to Dec 31-_-_-. 
Det Gr H & Milw_- Dec 
July 1 to Des 31--... 
Grand Trunk West. Dec 
guly 1 to Dec 31-... 
Lewiston & Aub... Dec 
July 1 to Dec 31-.-.-. 
Michigan Air Line. Dec 
July 1 to Dee 31 -.-- 
Pontiac Oxf & Nor.Dec 
July 1 to Dec 31-.--.. 
St Clair Tunnel... .Dec 
July 1 to Dee 31-.... 


FREIGHT & PASSENGER EARNINGS TOTALEARNINGS — MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP’S 
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N 
sae Year _ Year 7 Year vag Year es Year Last Year — — ai ear _— nye ieee ie | Year Last Year 
GUE swdecs y <r eee ST . .. <aeee Oe yc cnwes TOL kis eee MMM: & vhapese 
34.958 491.985 81.357 90,544 | 6A: 304 , 611,620 81.473 103,796 93.561 80.794 10.594 8.171 191.341 170.813 
2 ed 2.808, 881 sigae7 beers bad 4 be 485,151 ae 467,132 63334 +178 1.009°092 359,998 
842 919 5 468 7: , , 1,549 28 13 5, 
rer 7363 4a 4,841 46,105 bet 3.878 5, 10,196 13,244 106 29 niet Py 
1,719 BEE eect seedes 1,719 ME <<. ghigte Sigtedee ADAP whe. “Seah sebeeg. bess 1,11 
10,518 Se ae es ony vel one in rm es 17 aa cai siakey.. <abeek <. shemes £273 3,215 
x T -getbes . . , , , 160,392 1895 4,334 +742 1 
4.beeiee 4.552285 48 i374, 2781 4.680.512 6 aah 871.486 His 24980 1.380777 1.508819 
1,273 1,602 8 6 , ' 743 15 18 834 
12,809 33,635 110 64 14,009 16.463 2,193 3,990 4.412 2,813 139 111 §,351 6.7 
> ae | Seer | a ees er a ee ee ae  aoreee SEB, )> vases 
BD. cence. a eRe aiie beg . es rm saeaes een ee ee eres 53 baw es 
2,876,904 2,932,984 703, 677.745 3,893, , , ; 619.846 727.922 93,903 82.475 1,419,341 1,359, 
18,497,447 17,728,421 4.998.897 bert eet er me 2,867,393 4,152,695 4,184,228 607,191 529,578 8.008.178 7/352°900 
346.479 _ 325,738 66.456 . , , 33,921 86,832 88,849 681 15,789 219, 194,351 
Soe ae 1,899,807 cane «8.67 ree rein 325,465 320,008 551,203 526,971 rete 92,788 1B ee ’ 708 
3,223, 3,258,722 F 745,915 4,351, 341, 429,722 394,121 706.678 816,871 114, ; 1,638, 1,554, 
20,517,214 19,628,228 5.437.935 mice 27,969,197 26,708:937 3,458,379 3,187,401 4,703,898 4,711,199 Pret 36 giteoss 200080 
2,126 3,055 1,008 3,551 4,625 306 311 56 194 21 1,411 1, 
4 apn ae Raye on a tiead 4,550 4,376 2,839 1,863 1,513 354 8.952 sir 
’ , A ’ . 5,938 751 2,983 2,665 996 28,167 24,381 
ies Rng ort yor Seeasd Se cas 64.585 46.342 18408 21,342 7,315 3.077 153,583 147,385 
74,31 f , 7 ’ | 15.493 26.1 23,045 1,925 2,086 1,273 91,535 84, 
yore eH wae 336,137 ao ae 185,930 174.701 137.159 130,243 12,690 8857 536.884 493, 
65.917 , 496 2793 7,163 9,880 5.827 10,407 887 359 21,4 21,940 
ee 1421 3,149 pee 318,898 333.347 71,990 91,299 42.195 55.147 7,017 2,546 112'380 119,393 
1,552 44 494 1,989 1 27 1,228 1,125 57 25 1,562 2.311 
ion aon ‘ bn . on faery ar ‘ 62 129 7,445 605 326 217 17,511 20.240 
. * , , ; F 819 3,894 2,188 Sa rpoer: 
114,637 = 103,717 11,782 11,877 156.819 149,491 2:760 41,172 11,834 14383 Skesgw coupes aheat 3:87 
as eon er SOR. <Siiae eapueuhc! seuees eee ee ae ae 
eI "Tae 5 a 407 aa O44 wa _ Beare AF WO sieai. LTD ewes 
’ 1, 460 4 1,851 084 458 223 56 .. SO ee 
7.773 — 3,254 3,375 12,136 11,798 13,276 7,956 506 RGU CCRADE: bh bene 4742 4.388 
860 180 207 1,045 177 105 172 6 aE: Seave 758 
po oo. 1,475 1 pa aan saa 1,230 169 1,477 65 % 1 3,081 3,915 
7, 5,616 1,467 9, 6,686 3,705 850 1,149 776 204 11 1,560 1,259 
"an aa 8,468 9,090 “ta yen! 13.971 10.388 5.488 3,256 643 141 8,347 6,267 
3 ’ 691 995 4, . 1,461 936 454 591 101 178 2.322 2,236 
13,540 16,531 4,911 5,256 19,231 22,843 5,278 3,658 1,942 2,605 485 676 10,096 10.566 
1,962 2,139 782 668 2,859 2,912 3,084 551 1, 138 10 
18,926 16,965 3,903 3,516 23,677 1,274 8,497 3,575 sage 974 350 1 4.088 3.788 
2,674 1,418 1,938 1, 5,312 4, 1,200 1 164 151 1, 
12,311 ys 9,198 7, eo 22, 6,666 4.384 2,809 1,248 904 950 seen 67% 
3, . 487 617 4 4,211 1 634 31 184 226 846 7 
Be 875 3,198 3,338 29,635 34,865 5.37 4,742 1.324 979 1,406 13883 5,647 4,792 
194.776 150,599 108,585 936.677 338.606 273.816 41,529 37, 42,404 1 7-111 3,917 103,164 
781,019 614.134 447,589 389,051 1,402,172 1,156,393 260.703 194.814 240.476 ieee 29,389 24,513 706 485.870 
17, 16,974 46,848 43,965 68,341 64,840 441 4 4 435 216 17,925 
119,192 114,404 361.078 319,186 496.797 452,697 983 41, 22, 4, 126,494 +705 
3,113 NE gigs oy tea g 3,134 1,528 349 402 1,263 Ce 419 491 
14, ME Sew ay 2: were »783 15,993 3.210 5,912 2,799 4,149 ee 3.712 4,224 
61,470 42,174 27,821 20.41 92,497 65.680 17,073 13,675 11,823 16,589 740 =—s:1,316 24,106 17.715 
»725 o- oo 119,931 480.617 393.977 85.222 92.676 76.718 87.710 6.183 7.160 126.990 co. 
4.796 5, 1, 1,449 6,580 7, 1,855 1,352 328 256 252 241 2.1 . 
31,148 27,751 6,935 7,413 40.923 oat 9,994 8,167 2,144 2,660 1,205 1,259 1 13759 
4,754 4,293 77 90 4,851 4,389 re 273 241 BD vcanes 1,074 
31,090 35,209 599 463 31,758 35,707 5, 3,814 2,096 1,815 59 3 6,381 : a4 
21,139 5,413 295 295 22,688 7) 2467 667 846 313 370 135 869 . 
52,385 20,095 1,997 1,361 59,723 25/380 10,211 6,134 5,497 2.754 1,669 844 18:75 i 
264 eee ee 2,264 1,706 983 567 600 dase bi, aocees 
17.742 WE ois ev aha uaeews 17.742 15,008 6.403 5,702 3,599 Ss 3,099 2.737 
10,917 8,640 4,281 4,198 15,734 13,381 1,788 1, 1,573 1,019 215 185 132 By 
57,360 57.444 24,618 560 85,229 85.463 10,325 10, 8,843 889 1,325 1341 2799 »605 
715 554 300 214 1,016 769 282 303 ee Re ee ee & 
7 3,674 1,489 1,632 5,471 5,306 819 1,310 527 eee 2, 2,151 
1,1 Bo Sache? Aetuss 1,164 1,011 1 See 173 50 50 
7,180 RRS eee eae 7,180 6,818 or ar 389 990 300 375 6.063 5.688 
503 15,887 15,275 3,465 38,708 32,464 1,763 2, 1, 16531, 1 15,7 1 
114,545 78.929 78,293 65.571 207,695 158,734 19,655 22, 10, 10,542 bane 6,081 Bo.01 cae 
Gai Same SOR ROMER EE Th case pease > 20,621 16,329 1,876 2,811 723 eee ae 9,138 . 
Spare: Ce cutee Cua scape kb esp 102,845 96.343 13,828 ‘— 7,204 RS hieee Veanne 39,241 36,211 
5,386 7,032 124 106 5,545 7,186 191 616 500 157 149 1, 1, 
55,232 54,057 531 536 55,899 54,689 5,241 woe 2,865 3,274 1,566 1,352 giana oH 
686 755 148 124 944 972 51  Rageey pega mrt oC eae ee 
oun * 6111 1,371 1,335 7.465 7,944 2.028 1,767 69 OR; tadaee: icazas 3.086 2, 
310 21,353 3,644 3, 29,446 1 5,984 7.472 5.678 4, 169 198 
1,871 99,899 17,958 17952 116.271 ee 30,259 32,856 22,397 28, 911 1,097 6 aoe 
189,163 _ 180,267 88,593 »643 , 259 ; 34,661 44.544 43 10, 10, 100, 

1,061,731 1,055,506 483,702 772 LETS 1,580,799 ost 780 246,627 237, tat 7ne8 enor 58608 
38, 26,968 23,296 17.484 64 ne 5 6.764 7.278 8,752 4,929 2.433 2,318 25.820 16, 
154.815 127,027 110.270 1130 ©6277.142 +=. 206.34 34.608 27.427 44,181 24,873 12,381 7,907 “ee 67.70 

4,625 4,243 2, 21 7. 1,781 1,779 936 1,136 218 87 497 
pe 20,413 17°98 11,1 39,862 sees 8,902 8,594 4,439 5,320 875 687 12,170 12364 
051 18,610 15,119 15,057 45,847 37, 0992 347 7,559 5,265 1,287 14,721 1 
132,402 112,084 83,689 3.63 236,326 ain 160 343 777 «32,367 7,488 6,11 ete . 
10,610 9,777 6,898 6,161 18,574 16,839 1,856 2.543 1,635 2,138 490 547 »712 3,054 
a me oe 34,673 480 110,588 101,690 13,641 11.495 10,148 11,212 3,344 2,835 mo ogo 
. 124,996 65,052 64.014 587 718 25,984 24.457 38.778 43,562 5.853 5,783 75,242 
542,529 1,996 331,082 +401 $831 957.714 111.406 586 196.839 190.752 30,223 1884 »243 wel 
| Ere 8 Began ae DE rrr iS Sees EE. ne des a ee S1SB  .ecees 
— : oo | Saar Giae . seen 300 —=t«; ae Sere oe LAGE vs suns a ‘ as soi 
. WE Nees «wat we oe'ek 3, 4, 526 , 205 379 29 25 , F 
er peg a eer eon. 308 26.718 3,886 14,333 1,381 2,059 583 150 009 6,251 
, »707 238 1,852 2, 769 318 127 241 OM: 2 RAM orien nd: ei see 
ot ms ae 1,591 13,725 18,1 3,677 2,191 1,349 1206 4.440 4.854 = 2.2.4 sesene 
; »201 1,211 10,955 10, 1,858 928 244 » ERC Aen oe »337 3,188 
re Pang 4 FR 4 PE 54,413 0.087 ry 6,394 jot MR RRS eed eh a he's 21,427 16,243 
, f 7, 405,112 — 447,839 52,847 54.883 77, 588 13.356 16,025 — 199, 1 
1,532,312 1,530,527 1043 964,916 2.725.971 2.668.064 352,175 307,561 430.837 401.748 76.596 438 1.167360 3o7.588 
109,177 116,611 ’ 22,818 142,522 150,392 15,034 18,523 32,363 12,967 4,651 4, 64,548 438 
bape pena port yt ’ 693.946 160.039 217,256 135.369 73,111 24.744 18,410 303.287 210,609 
y 4 » 398 312.743 284.953 17,588 20.088 62,204 129, 7,697 7,994 1 2.421 1 238 
car ~ ages - tig oe 044,572 1,978,565 264,751 237,558 305,285 373, 45,224 49,963 ae? 615 a 
1 598 77 53 117 38 29 21 1,033 1, 
one oa spo Road 4,214 4,170 935 350 2,543 272 164 128 6,397 5,077 
’ , , 475 78245 9,093 5,886 6.085 14,458 9,463 _ 2,082 586 40,567 32,517 
a [a as yd 374,096 31928 54,283 Cae 66,028 59,977 11,123 13,067 196,127 173, 
¢ . ° ’ 9,230 17.004 6,133 2; 5,423 3,786 86 601 10,756 9, 
Rey eras an on 106.752 108,857 26,119 20,000 24,104 22,551 4,519 5,422 60.517 8.370 
¥ id . 5 190,635 173,041 20.058 15,251 21,693 22,857 6,787 5,389 873 J 
ote ao pepe pong 1,048,770 1,070,561 158,573 147.441 122.612 141,412 37,617 34.777 259 © 402, 4 
e » , , 616.400 507,156 33,585 45,087 56.997 70.706 20.724 16,583 247,454 11 
itech seas ae — 3,118,551 3,100,873 335.271 368,638 441,577 435.937 109,624 130,841 1,290,049 1, ho 
2,277 2,591 1 1,234 193 74 1 115 1,936 , 
z . Wf 1248 12,591 12,788 3,071 2, 4,278 1,887 1,040 810 8, 7. 
48 8 rae reed ; 1987 22,125 25°08 21,780 15,066 6.006 6,246 “781 cis 
= ” 9 - 26,608 26.063 3, 2,475 5, 683 1,276 791 1 ° 
74,924 84,059 »965 50.897 124.436 145,693 36.01 28,225 1503 5.163 6,221 2,304 rt 36, 
sianen <Vkbwkgss teens densas 27.249 22,696 10,589 (1,870 CrlI75 (1,544 ...... 0 cseeee 4,037 3.54 
teteee | neeeee | teeees teens 698 136,220 9,239 13,664 Ts Gis » 4.) | Ree errr Ss 26,189 33,06 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 




















FEB., 1911.| RAILWAY EARNINGS : il 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Last Year This Year Last Year Year Year Year Year This Last 
$ $ g $ $ $s & $ $ $ & $ Year Year 
Eldorado Mar & S W Dec Se: Sakis EE EM. Seed ial os 0000s bhlk PR ee UL eee RheS were el Gere = si vena —581 Sit... 
ee. BE a oC GRR UMON. ae ee ke oe Be kee? coceed | Side eancl coed eens vb sb eeb lot weed oki: iss Ce tebe ward) Cane 5 
ElPaso&SWCo....Dec 401, 387,109 241,803 224,51 +l 2; 455 —2,322 12, 29.711 225,047 192.4 
July 1 to Dee 31..-.. aisle 2.104.713 1,481,762 1,469,164 1:07 Pkg —7,744 +564 109.1 24,546 1,364,917 1,339, 901 866 
Morenci Southern. _ Dec 7,810 6.491 —739 | eee ar eee 195 801 —934 —241 
July 1 to Dec | Pes “639 51,243 —534 —4,665 otetee |: Mb reredee ... cbteee-  weeeue 1,405 2,273 —1,939 17 17 
£1 Paso Southern. _. Dec 1,110 807 608 SS RET ORT ae ee e e en aee ee 38 47 5 1,21 
July 1 to Dee 31-..-- 6,273 3,232 Ne CC abe) Tibe bl Exee toned eto hye oud 272 285 3,779 4,149 0.44 0.44 
B gin Joliet & East...Dec — 475, eM SE gg os atem eee andt yee beswedns Lisebes 15,400 13,500 130,350 176,825 ; 
July 1 to Dec 31-..-- 2.888.007 2.727.736 1,386,174 Loe S0eseacr tubo’ Ba Oils cance Leeeete 92,400 81,000 1,293.774 1.871.776 808 770 
Emporium & Rich V_Dec 1,751 2,188 —249 WE on 60 06:55 FL eRERIE pdaaesAs j athees 41 41 —291 = 
July 1 to Dec 31--.-. 12,332 13,865 1,677 BIE so ieccadk Soi ee esses. Uhebbs 250 250 1,427 2.347 13 13 
Enid Ochiltree & WestDec ee > iepaens BLY Ca" aah eall bc. be 0 oo Shika bas ben kee baunes See , eee 
July 1 to Dee 31-.--. Ay sche ed OE a pas 5 9s0ebal Sb ehee ioe ee rekii: bP 4ecead ess ccad ~~“ éisane 13 
GO Sccowsdndevsccs Dee 2,597,675 2.611.480 1,295,667 1.295.782 194,757 234.1 444 —81,506 120, 108,929 1,168,592 1,105,345 
July 1 to Dee 31... 16,372,466 15,590.398 8,911,029 8.570.576 1,627,199 1,738,099 —81,452 —41,956 £20 630 631,066 8,140,004 7,897,557 1,961 
Chicago & Erie_._.Dec 378.718 — 342,205 79, DE” 6 ko udXG ROAR ae bmaket © wheaue 11,387 10,938 68.536 £0. 
Suny 3 O00 Sh icun Betsess Base: §«. W4AGT «GIG STO anc chen ca boeve diss decuns 67,875 65,631 406.582 451. ud. ae 
Total Company..Dec 2,976,393 2.953.685 1.375.590 1,387,690 194,757 234.1 —6, —81,506 132,017 119,867 1,237,128 1,186,314 
July 1 to Dee 31..-.. 18,583,709 en. 1,390 9,385,486 9,087,546 1.627°199 Fass —81,452 —41,956 757,447 696,697 8.546.586 8,348,891 2.228 2,230 
Bath & Hammonds Dec 2,114 2,345 1,436 PEE 56600 das PE eens Cn hens ae iewunee 159 142 1,276 2.137 
July 1 to Dee 31_... 18,111 16,097 8,800 TF ee a rs a ee 941 844 7,858 13,170 10 10 
New Jer & N Y_..._Dec 39,004 34,934 18. DEE 6 u0e.0k\sich eaten) 2 é<cenatn aman 1, 1,250 17,263 17,862 
July 1 to Dee 31... 250,684 223,654 136,051 BEE occ n eink 2 Resa S 4 vOb a awe e 8,181 7,500 127.869 126,120 47 47 
N Y Susq & West_. Dec 136,031 137.180 96.213 96.959 463 12,526 12,582 wy 11,771 11,316 97,024 82,411 
July 1 to Dec 31... 899,481 081 574.065 531,207 97.847 51,962 3.489 —33, 70,172 67:900 507,382 1684 152 151 
Wilkes-Barre & E__Dec 36.236 43,415 30.260 Sere ee re. cee eee Ap 425 29,844 19.913 
July 1 to Dee 31_-..- 239,409 273.739 79.488 GVM SiS. hv cece. i WecktGht. Dhecaveuneasaes 2 2,550 76,983 1057 92 92 
Erie & MichRy&Nav_Dec 3,766 S-B82 —3,271 Pe. 63.0 Ul Ties cowed RNA ROL weaco 190 189 -—3,461 —5,042 
July 1 to Dec 31_... 30,865 33. —1,709 DOPE 5a c0cd sa wR LAS eee Dab eee H Mouewns 1,141 1.134 —2,851 864 8 8 
Escanaba & Lake Sup Dec 16,300 19,201 ORM oo ooo Sik o be eee Uo case” seoge 1,220 835 11, —2,387 ; 
July 1 to Dee 31__.- 107,281 08,346 49,537 MRONOE TE? cc cced {laa peeeee Shs vebetick. ace 7,320 5,010 42,217 36.133 127 125 
Estacado & Guilf__-_-__ Dec Pd he seatp CN bn ce Fo. Wis 0 0 ke ns tee hin Hh Eten ee ee ea: See 
July 1 to Dec 31... See. oe cae WME 5) PEK - hc ces Gi heehee Paes SIRS ob kasi Bs ES ——GiGe ds Faas 6 
Pairchild & Nor East. Dec 1,442 1,121 408 Bb acevksh a ei eeee ac aneéereh i weaned 107 110 851 
July 1 to Dec 31_.-.. 19,780 15.010 —7,644 PUNEE 0 000 6 eee eee eh ceb ee eke whe 647 661 —8,291 —3,873 38 38 
Ferdinand Ry-_------ Dec 1, 987 —40 TE. Meee dit ube eee ie b oeed aL bacend Ee —101 —81 
July 1 to Dee 31_... 6. 4.746 558 eee org EINE Bee . a or 191 691 7 7 
Fernwood & Gulf....Nov 7,460 5,243 2.167 RAMU noccoe. i jenebedi Sabeie®. Saeteee 131 119 2,036 1,324 
July 1 to Nov a 36,076 31,792 8,319 —7,093 ehecoes .-. Beweoanrtt.< Béecoee. -  sé0eeS 657 595 7,662 ’ 31 20 
Fitzgerald Oc & Brox_Nov 4,966 4,562 —483 199 355 203 —187 —148 200 —904 —149 
July 1 to Nov 30.--.. 20,506 20,666 —1,274 2.176 1,850 1,336 102 —156 Crl,166 1,000 2.339 - 1,019 40 40 
Flint River & N E.._.Dec 5,865 1,239 ey Fe Sp Oe ee er 108 135 =—3,114 13 
July 1 to Dec 31.... 19,755 9,844 3,921 PE Ee OES PR ae oe en 458 460 J 10, 23 23 
etd im eee 4,188 2.543 1,123 1,521 See ape seneee ateuaa 297 297 es 1,224 
July 1 to Dee 31--.. 22,834 16,545 3,095 . SB PG ee Oe FS eee 1,786 1,786 1, 4,538 58 58 
Florida Central__-_-._-_ Dec 2,492 999 1,870 ES: on000 tk ta teenee Leadeee ene 240 240 1,630 1, 
Tuly 1 to Dec 31... 15,524 13,199 14,110 EE SS ncn 0k kaw Sh ibeseh.- senena 1,440 1,440 12,670 47 47 
Plorida East Coast...Dec 201,519 1 137.086 = ok oo 0 ok ARR Tee e ek: “Ri0eed 13, 11,544 123,332 83,971 
July 1 to Dee 31-... 1,101,072 948. 301,099 Ne ince co? PaST TIE WATS Cab weed mati 69.266 218,689 oo 583 583 
Fonda Johns & Glov_ Dec 34,832 33,331 33. 31,509 395 371 3,333 3,000 30.245 9 
July 1 to Dec 31.... 229,773 078 oy tee 247,619 25,016 22,681 2.36 7 20,000 18,000 249.406 229, 84 84 
Pord & Princeton _Dec 1,345 2,784 Re | ET chee res oh arr or oo: So gree 41 1,746 Le 
uly 1 to Dec 31-.-.- 10.570 14,940 4,212 SD eeccck.: ites 6o cehet oc ceeeet ib <teee 251 21 3,961 
Ft Smith & Western Dec rear 51,728 34,232 ES: occ cadek © signal decked. welaee 4,700 5,000 29,532 8,951 
July 1 to Dee 31_--. 314,51 310,491 166.098 83,485 SOG)! iwesandl WE ee oes 28,200 26,000 137.789 57.48 221 221 
St L El Reno & W__Nov 5,067 4,982 1,512 A aS oc ccs ti sie olan 4 ecient seen 700 650 812 as 
July 1 to Nov 30_.-- 381 26.914 12,541 WE Sk cacce. |. Seckeal kbs tee eee eed 3,500 3.250 9,041 7.1 42 42 
Fourche Riv Val & IT D 3.251 2.1 1,600 SS a cea kaa er kee Teed 175 70 1,430 2.213 
July 1 to Dec estes eae 13, ee 15,145 EE <eeceg 2 Wakes a 5 Ree S eel 1,050 420 14.095 . 14 14 
Franklin & Abbeville. D 9,622 5,071 13,065 Bo .ca cts Meri mtn teed ted 133 125 12,932 2,483 
oe. 2 Os ee fe eee 800 750 «22.126 37 451 «8 
Freeo Valley. -.-.--.-- Dee 2,061 1,144 202 Perr ee ee eee 87 69 115 492 
July 1 ts Dee 31...- 13, 10.363 3.813 FE a ee rls Os 523 415 . 4,229 22 22 
Gainesville Midland__ Dec 11,304 10,467 4,430 BN in cece dk ebeekel db leevabeee beeeet 197 300 4,232 2,413 
July 1 to Dee 31-_-.-_- 63,148 61,141 22,081 EE eo Sn cccd) h ikaneed a Seana eee 1,932 2.4 20.148 21 74 74 
Galesb & Great East. Dec 1,001 979 14 oC ae ee eee 65 65 —50 —274 
July 1 to Dec 31-... 4,481 4,566 989 | Kec peso ya SENT oo era ee 390 390 599 10 10 
Galveston Beau & N EDec 1,193 1,334 —28 —— eee ee ee er ee ae 6 6 —35 = 
July 1 to Dee , . NS 7.789 7,961 —609 —1,142 ecoscoe * | bbeane 4 Ce eee ee < ee ens 39 39 —64A9 —I,1 17 17 
Galv Hous & Hender_Nov 21, 407 = 16 A oe. a0. hpgecnc ee ab ee et Chania 1,900 4, 15.052 7,876 
“july 1 to'Nov'30.-. © 1a4bbe oles, 000s ee ee aes 12.400 188 71.288 $666 5050 
Galveston Wharf Co__D 12,042 12, 8,578 ys ce oe eres eee 1, ° 7. 
goose y eee ee 028 Se renee ores 7.587 6.673 27.254 40 9 
Genessee & Wyoming Dec 3,675 3.107 1.870 . Sees eo es ree 240 fe 
July 1 to Dec 31... 24,546 20.544 31,353 SR Vac ons th. St bhs eal eas hee Bees 1,440 es isis 705 16 16 
Valley-__-_--- Dee 1, —122 RP ee re res. er a RS: “a 7 _ 4 
S.iasea | |e ee ce ee So 46 1K 309 8 8 
town & West.Nov 21,647 21.477 7:799 Oe ee ere ee ree ere 375 7.4 4 
uly 1 to ‘Nov 30 30.... 271 104.844 A ec cecc a ks bs bee oles awe ase br 1.625 18.681 17see 101 + 101 
George shies sale Dia teas Dec 198,493 193,751 96,892 Peewee er a eo ee ee . 2,638 94,362 85,869 
uly 1 to Dec 31..-. 1,207,118 1,128,040 436.609 452,758 = ...... ce eeee teen ee tenes a me (on i 307 307 
& Florida_._Nov 48.829 7 1 MRS... oo CSAUE cwae ens wbacte tes semen j 13. 
July 1 to Nov 30_... 229,097 i39'300 jeoee RS ccc ca eacwesgrt Sevenewl sy sbanes F 7.095 39,066 51.447 326 269 
Ga Coast & Piedmont Nov 5,974 6, 1,122 ee oo. a) Se eaeeik® Mlb webct 354 354 768 
July 1 to Nov 30___. 28,836 30, 026 = onc cc. shake boos: Sia bee 4a aes 1,770 yes 9,255 1,808 84 
Fla & Ala..._Dec 374 . 11, Sor rey ce Fete ye Ae 1, x 9, 4,754 
uly 1 to Dec ii... 194257 153 2 Os PN ncctcd Sele céebee ch akcee eet cone 10,816 see ae 18,087 193 187 
awe Northern. -._. Dec 10.836 10,4 7, SR see ee mS ° 7.269 1 
uly 1 to Dec 31.._> bees ao to8 shoes ee og ck te dasa Joka deen) No eae oie ee eae 42,151 68 68 
South & Fla. Nov 155.227 1 . 8 See BO ss-cnae A 11, 42,105 577 
uly 1 to Nov 30.... 750.208 699.968 28. ke eee | ears eine a 8.089 49,382 43,897 199,250 1067 395 39 
Georgia S W & Gulf_._No <  eet sa eee sg SKS aie RAD heehee eee Rss ie, ag SO eas ous 
Fay 1 to Nov 30... oor eee Rr BEE Oo ocd a ee er aa bene eae Se eke ss cae ete tae A 35 
Gideon & No Island__ Dec 2.497 3,201 1, De o£ cc caiciteapeee Ot caened ot pense sasha eae 1 1,282 
TulyltoDecsi «igloos, we BSE re ae 
Gould SouthWestern_D 1,621 1, 954 2 on 8 150 
july 1to Dee Si... = 9.768 BRIO 33 os 7? - “ol Pi: ay ee 
Grafton & Upton._..Dec 6,887 . 4, A Se core Sage ee sieee ee a 47 4 5,860 
July 1 to Dec 31_.-. 34,217 or oe Ps 4 BES Seine wud 32 Ses pe RR aes oan “ = ped Ry 19 19 
Grand Ra ids & Ind_D . 1 . 4 131,179 -3 . ’ ’ ’ 
Sul 1 to Dee SI 2k Lee OO : 12,628 «12,728 is soe (aes 464.358 Seer 507 
ee ace le takes: sakes 952 43,568 8.452 6.435 12,500 37,132 
wr... ec , 9 . ee eg 6ee08@ Ses OF RGD Late tees: S60aee ? ? ° ’ 
July 1 to Dee 31_... 643,115 396977 Dat TD ins caesin ee as Bie LK A 50,714 aot —30.545 118355 166 166 
Central Vermont__Dec 1,521 ‘ —6,567 609 1, 10, 10, 53.249 —l 
July 1 to Dec 31_._. Saree 1.406.006 BT tS 511,869 12,301 13,413 3,008 5.683 ee e700 457.660 ro Be 411 411 
Champ! & St Lawr_Dec a, —632 pO oe cecnk | DRAPER eRe lakes on 
July 1 to Dee 31___. lorie aos Oe eg. wes bad SKA ORAS eekeal «an are 2517 1 1 
Ch Det &Can GrTr_Dec ie 13, De soc 40K alge ORAL TT oes tana 661 10,5 
July 1 to Dee 31.._- Boast: 382.338 Eat RS in). kee kaRE ARE. ween 15,969 8 if 21,51 ee 60 - & 
Cin Sag & Mack... Dec 24,055 17,459 —4,825 OS So SSNS aR rr a it ae 1,315 140 —1,508 
July 1 to — RS 118,780 107.619 —12,027 Re 04 dx Cees " el a si cue He és —19,918 —5,087 52 52 
Det Gr H & Milw__ Dec 144,921 117.638 45,71 55.402 122 _— —44 a 2, 42, 
July 1 to Dec 31.._. 828,850 759,803 Pikes, 310,758 1,660 re aon : 137 aoe 16, 20 ‘bop Bees 190 190 
Grand Trunk West_ Dec 374,141 340,712 242,259 166.443 5,825 6. ol], —i, 1,697 29,190 209,294 1 1 
July 1 to Dee 31_... 2,255,139 2,107,209 863,411 664 39,650 41,140 1884 — 38a 190,183 175,140 666,342 Ate 347 «335 
Lewiston & Aub__. Dec 2, 2,948 —530 eS oo ts he Gale wet tag's SA Cea ae —784 
July 1 to Dec 31.... 1534 15,643 —7,759 121 een eee. — ~ rege RMS: ..- CGR es o8 Soe Lob 168 —9,280 —1,501 5 5 
Michigan Air Line Dec 17,835 13,767 —5,243 NS: <6 wens’). 4 esaeeat.  ackeeeees habeae 115 —1,729 
July 1 * 2 ice rend nt Jew UG... oe) eek eeins see eben s ) Reka ee 5.Sa1 4,509 —34,506 —13,654 105 105 
Pontiac O .Dec 1,391 10,654 5,216 NG cd) aeakedee: Ree beens 1, 1,166 . 14-288 
a July 1 to Dec 31... yo 671 17,868 CE cieca 2s MRA ean Seas 798 6,999 388 61,022 100 100 
Clair Tunnel... . Dec 2450 6,958 13,798 OTN. a ues Seanad tceeeet 4 teneeee 2.41 
July 1 to Dec 31.... 52,039 59,288 81,658 76,931 FEE GE LEP EE SE ait a RL TAR tenes bs ES 4,4 1209 ariee boat 2 2 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’'N EXP’S 
NAME OF ROAD FREIGHT PASSENGER incl. Other Revenue’ Way & Structure Equipment TRAFFIC TRANSPORTAT'N 
This Year Last Year This Year Last Year This Year Last Year This Year LasitY ear ThisY ear LastYear ThisY’r LastY'’r This Year Last Year 
Gr Tr of Can in U S—Con. $ $ $ aii 4 on ~ cae : $ © as $ $ 
Tol Sag & Musk...D 2.647 2.945 13. ; 312 6,481 
la@iubei” =6Lictmm OCS aol 75.8 79.731 18.07 SS 15.189 1084 8 3.067 Oise 38.437 
 S & Canada____- D 684 1,839 440 , D , . 2,964 
Suylw perdi” «= thees «19-287 .789 2.898 72.313 73803 91282 2.985.081 1.08 $7310.68 8.070 
ee. « £6eben  . Sesete, “ Cesese " seeege ’ ° 7 
a ete a Rae es eee aman A eC 3.8 ae aS 
seceass ’ . 2. . 1,0: ’ 41 984,810 4,658, 45 i. . id 9 “5 70, 1,482,1 1, 1 +559 
ae Note Gite” RO OTA Aee TATE Od 7.874.029 94,823,596 94 698807 anir ale i 3.907.979 BEST Biel 4arGor Sseeoee ae He 
Farmer & Ship_D 852 4 1,244 1,744 6.593 10, 332 48 37 2, 2,692 
rictak aoe | Ree CS 0h NS CX gs e008 5651 11.509 2 331 198 158 127% oe beF 
2g TE aaa a Saat ane ee a RR 3.918 RE quate 1,999 ‘1,819 
Ea test tse hee s certse.” . coetes 24.106 2in136 abl 3410 LOD TT 13,044 12.684 
Geant Gretel... N 4, 7.129 1.270 2643 5.628 10, 485 99% 416 219 87 107 «+1311 41.219 
hv are oo ae a Ks Yt 37.740 B88 4745 183 1037 4B 888 "935 
Green Bay & West... D ” 934 «(11,749 «:11.982 52,233.49, 0, 10. 7, 4172 899 18,126 
ae oa pee 2) hi es 669 389.119 310.164 bo bab Si 40.944 Bs eee <TC 
peasaes & West. . De 4.003 3.901 3327 341 7, 110 9 2598 2210 
July 1 to Dec 31.... 22549 22,851 22,737 «22.640 s0.g74 S073 15.632 5.739 3316 2778 55 13512 ‘11/527 
2 iden... 347 86 3 179 6 mek... 1 427 462 
"race. Chats af ooh ake. 410 534 169 Bee: 1 2.396 «2,317 
KewaunGrB&W.Dee 15839 9.579 3,043 2.934 20.001 13.580 3.662 2.024 2135 1400 245 161 4.010 3.261 
uly 1 to Dee Si... $2638 SLTI9_ 130819487 80.406 TeA6a 8.006 8.809 12,906 12,09 667 599 20.339 20.514 
era Mesmie..Deo 1.01 987 «1,057 981 194 145 20 2 16 41,194 770 
liebe 6s; etikSC« (GC 13.859 1:39 1883 2,02 216 53 1.399 1.736 651163 4.604 
Griffin Mag & W....Dee _—«'1,192 ee ape as 1195 710 4356 —«s«288 ‘Reneracry 701 545 
ian... <6 sa 16.98 «15.6% GPCRS 4.946 5,944 
Grove Lufkin & Nor.Dec 3,993 2.914 1.609 1.228 5.832 4,387 1,491 799 «= 240t:i‘ zSCOGSC*C<~iC(<t;*‘«‘i I SC«éidi« DB 
Tuy 110 Der Bi... 50M 215977750 6.399 HMB NOD. 2.089 3.077 BoB 730 
Gulf & IntereStofT..Dec 18.744 11.855 5.485 3.726 25,900 934 6.361 3.186 1.624 130 11,384 8, 
Piswesrtt.-Dec mM UES Gi ie isle wees to eek ee ke |6OU88l okt CUR CCS 
Guif & Sabine River..Dec 23.656 8.795 482 279 25.471 «21,124 ~—=«d«O 941 1.09 1.728 12 10 2.642 ~—=«*1,923 
July 1to Dee Si... 64010 Se16l 2486 1.847 72.126 56215 91340 8.435 20.283 9:34 79 15.115 10.663 
Gulf & Ship Island... Oct 128,134 153,699 509 37.871 179,553 207.312 20.059 32.476 29.164 32.500 1433 1 327 _ 53,228 
July 1 to Oct 3i--.. 465.294 506.143 149.199 148.353 570 698.602 81. "494 111,761 117,322 7,186 4.831 184522 201.088 
Gull te he... ..- Nov 74 «©» «9.262~«C«sié«S«GIB)St«S«BOSC«‘éi«S(Ci‘ié«éSSAASCSCC«;3HCC(OWL, 1156 1161 59 182 3771 4.896 
July 1 to Nov 90... 48.354 «59.853 «18.118 —«:17.320 "388 979 10.659 9,597 «5.320 «S275 3.504 «184 ~=—«:17.976 —«21.268 
Quit Texas &West..-Dec 7.413 4.134 2.781 «L181 10.998 5.927 11.683 11M 67 601 476 143 4.254 41.917 
July 1to Dec 3i..-. 3352 9.868 15.284 3219 50.4 135105 13/586 2/278 += «3,903 $1 2,401 i 225425 2s“ 616 
Hampshire Southern_Nov BOs ac ccne Re ceakns Oe. seaside Ff Sa eee BRE a Fee ae es eee ee 
ley itomers.... wor 12... 2 gon Seah Ps Eee “ae o Beaten gia mo 
Hampton &Branchy.Dec 1,363. «1,655 97 148 1.460 1.804 769 ‘S61 9 Ges aE 398 368 
uly ito Dec 3i.... 8712 10.194 918 911 7630 11106 3700 2376 26 Le wt! 2.755 2,251 
Hannibal Connecting. Dec 3,843 MS ccckwer 1 heebese 7,446 4,696 535 772 756 41 , 3 7 
July 1to Dec 3i-... 98527 29.90 1.00.02 arya ks a Tt RY eT XT 
Hayneville & Montg_- Dec 825 438 703 550 1,625 1,055 465 332 95 RR ae 396 381 
July ltoDec di... 3,754 3.020 2948 2560 7.078 5.879 1531 1,823 299 299 1122! 2 8692571 08= 2.3 
Hazlehurst &SE....Dec 1651 1.852 32 28 1.683 + ~—«21,880 47 79 «286 ti«é 18 10 36-115 S—t—«d2z«G 
Suly 1t0 Dec 3i.... 15.077 13,792 115 94 15.198 13887 759 944 1,333 412 102 «= 7%!—té«<aHC‘i«é‘i“‘ TO 
Hocking Valley._.._- Dee 489,603 _ 457.376 72.256 «71.116 + 583.562 553.454 92.372 109.221 103. 726 7, 216.290 _ 190.572 
King Valley ----5 °° 5 $8988 4 ARrS7G 2 MG TUNG SBE RO? BUSTERS gastos saome tease Gbeoee sine ak'StS 1areiee 1.0bees 
folton Interurban... Nov 3,162 1,839 1,618 1,338 5,009 3,350 371 315 193 Me a >. Oy ewe 2,346 959 
Suly 1 to Nov 30.... 10.677 8548 «= s«as@4—Sts«édK7O7—=«“‘«~*2kSC«édAAS26i«i2«wASi(<tsCtiGSSCié‘i ST SCi«‘iz« Ok! 7.380 © «6417 
Hoossc Tun &Wilm.-Dec 5.49 5.113.705 Lay 7.GAL 70D GH Tak BR egies ‘2 2.068 2.257 
July 1to Dec 3i.... 31.901 24545 11.312 10. 45.698 37.610 4.801 6126 5148 2764 22000. il 12.96 10.818 
Hooverhurst & S W__ Dec 2,759 Mees, lg A eats 2,759 3,196 803 558 1,263 ei Se ee 722 623 
FayiwDesi.... 468 1400 220002 ONE 14.953 140029 «44431 «121784 «(1869s 3.429 2.688 
Hous & Brazos ValleyDec —‘1,145 839 411 356 1.984 1468 912 953 5 180i (ié‘ WW! 774 709 
javiwDbes.... 4am ...... cca Peat: ‘a... miss ORG ts 
Hous & Texas Cent-Deo 436,116 , 329.846 159.907 120.634. 635.096 494. 85.878 61.214 62.341 64,776 17.585 243.468 191.353 
July 1 to Dec 3i.... 2,440,856 2.245.695 912. 789.208 3.564.281 3.232512 442.071 379.314 399.575 329.135 109.617 104,618 1.289.878 1.133.049 
Hunt & Bd Top Mtn... Dec 49.1 5.622 7.558 57.342 58577 468 382 5.738 6 291 15.013 ‘16.4 
Set Tonme; Dee soe ls 8 COT OS OB OSH OT OT OCR HB UR OBR (ter 
Idaho & Wash Nor <-Nov 36.601 34.223 15.508 11.862 55.574 47.087 5:15 4155 8475 6.802 1129 1347. 13.892 
July 1 to Nov 30... 233.160 184. 9.765 54.057 338.810 241.828 35.627 19.644 46.981 42.239 7.886 103.1 459 
Idaho Northern Ry .-Dec 4.211 4.227 3.047 «-3.139s«7.854—i(“‘é‘Tr; 2,298 628 744 BB on 2, 3.031 
July 1 to Dec 3i--.. 35.833 32,005 «18,194 «20491 «58.238 «= «55.918 15.961 9,525 4.904, 503 io Sink 
Idaho Southern... - Dec 1,827 4,183 987 1511 3.148 6.049 42 «33 0—t—t—«iB! 168 
July 1to Dec 3i-... 13519 24.793 «7,708 +«=««12.563 «23.4773, olf? 433 288 1988 108 188 © ithe aL 15 
Santee... Dee 3,648,830 3.313.063 1.133.968 1.009.544 5.386.794 4.905.335 429.213 388.470 968.019 1,194,830 119.783 120.821 1.935.654 1.764, 
July 1 to Dee 3i-... 20,905,135 19,466.296 6.839.462 6.193.510 31.394.419 29,150,275 4.103.102 4,369,137 6.386431 6.794.227 674.833 63.786 10:39:47 947-299 
Indianapolis South Dec 087 63.168 19.465 18.496 103.305 95.379 15.035 9.985 15. 7, : 
uy Pte Dee Sl” ARNON | SOSNe «| «1GNSER 128308 GaSe «SEDGE «12-74% «113-680 | BB374 «6358 «1576S | 7:889 «223.167 183.470 
ee ee es ie vscbe -eusesc.  covnes 13,941 OO is ge rs ois. eae Reset waasee ieee Chkeee 
I A ree SS a Sire et lp edeee 84,695 WE es ce OURS cs) CR bee ks eRe A EEADA epeeen Pee ies 
Yazoo & Miss Vall.Dec _ 870. 714,443 359.010 _ 260.387 1.291.268 1.029.302 121.185 103.846 120.640 161.898 15.356 17.6 245 
ae & Miles Val Dee Br) MS FOL, POR REZ 1-231-288 1.020.902 APN a L1scole BoRote Sekge) B8o0e 9762 Ler 36F 0.58 
US ngs i ine erage epee eats 17. 21 13 1.657 2002 199 18 iL 
a re. ee ena Ferend hee eons re ets a: eC S062 TIS 3.077 
Llinois Southern... D 24, 16.016 4, 3.778 29.518 21.39 5.827 4952 7.219 4,043 Ll ” 
Tuy 1 to Decsi_” © 2ST «147508 «2040S B.00D | «2REBHD «1k «GOB7? «45131 991699 26.947 6598 4.130 «90.566 e147 
Ulinois Terminal. __D 16. ll. 17.219 12464 1.764 2.942 1681 2.235 3 ~ aoe 
July ite Deodi = Soabs os a et ee SY SY 26 28 v7 
i I cs ME SRS Phe oo eg we 2. 1,921 157 124 Rae od eesacs 
Se er Ey +0 oe soe ee 8. Asal 541 Ooo 3.385 im 
internat & Gt North.Dec 571. 185.1 052 «767.441 «92,049 «9.321 -110.047 109.024 20.303 18.685 , 
Tuly 1 to Dee Bi” 358739 Baa tee LAs Tae LOGIC 5.00% 90S 4.500.404 692.500 754836 686.547 688.880 lig aio 110.470 1.943.880 1776150 
inter-State __._...-- D 781 ‘ 3 1, ; 422 978 744 1, Ss Gee 
Tuy liobecsi® «6 eC esCiaSOOtCRC‘iaR CC sretekOGC: 11902 <. a 2.876 18831 
lowa Central__.___- Nov _ 255, 255.193 41.801 41.458 311. 41, 48. 7.17 
July 1'to Nov dO. Aya aes ott BOh dt GRR BU ERE OR IO 88:80 ain bet 270, aida a 97 987-908 588.807 
Rea D 13.833 15.474 386 4 | (14. 15.739 «1497. ; ! ; 
July ito Dee di” © 178388 «INOS? «28861808 «17BGUR ARS «12964 «= «8499 21433.—«15.085 1.580 (1.575 96.238 53.387 
ivoryd & Millcrk Val_D 1 een iiss 2 538 «574 mer Fre ! 
aise. an am oc fis SF 6 ft le ke .  ahaal 18-213 
Jamest Chau& LE Nov 628 6 ‘Sone 1.670 1,441 841 801 128 ; 
July 1to Nov 30. «gst eID s.e? «Okabe ahs 8BGO 4.497 7.313 Lor i ran 29.413 
Kanawha & Mich....Nov 228.543 217.247 27.069 +«26.152_—«246¢i. 248, 46.502 52.173 54. 
July 1 to Nov 30.... 1.253.072 1.018.509 161.386 B79 LAGS 118 NGe 160082 228,306 248. 239.683 ee te 375.391 276 86 
Kan Glen Jean & E__ Dec 2,248 2.733 617 445 ‘ 5 4 BP ar ree re A 
juylwDbecsi 1698 17579 «3.600 CCD MGT 8.887 cs 5981 Saft 
Kanona & Prattsb___ Dec 1,966 854 448 528 2,61 1,624 233 179 57 OT vaca. wes cad 
Suly ito Decdi... 6312 4379 274i amar ioner see ogee 4675 128 sme fie 4.306 
K C Clin & Springt___D 15,024 14.139 «9.855 = «10.1 1 : 4.302 3.651 15 ; 
Guy tte Desi” 10Dael «10S aOR COGR ara RRP h'8GakS8E«— 14808 «18.224 3,009 2510 69.732 sh. 8 
Kan Cy Mex & Or...Nov 139.548 115.660 37.348 34.198 +-—«:186.812 «155, 36.476 29.867 33.079 19.880 8477 4, 76.81 
July 1to Nov 30... 588.863 SIROI7? 208-218 «1B0S7D Bae ea; | ORTRES. 1et'7oe 130697 170,820 107.5% 37.948 za.7ae  37O.884 285.793 
Kansas City South...Dec _ 643,382 _ 581.134 155.786 127, ” 83,661 110.359 96. ; 
Tuy to Dee di” 3.80eees 3ROeIIG | BROS | PARE MEO 780808 ABI BO Usiss Glesor 1ezees 12428 1748-380 1.516.480 
Arkansas Western_Dec 3,850 3,620 2,107 1,847 6. 81 895 RAE rea eos 45 45 ; 1. 
July 1 to Dee 31... 19.284 += 22Ds«iOHBSC«CMOLSAL«Ss iGO CLASC«*S SRS 38 2m a0 Bisse eb 
nT UNG Ns eae eeeeen 33,81 , 876 6,010 5,293 a sends ches , , 
rE as “Paes. tenses | tears. 1831 | PRP ai'S6R aaa? «B17 © 26.019 sosrmceere s2.110 89.973 
Kansas Southwest... Dec 2.648 3,233 808 1,354 3, i 1,345 284 , , 
Supra bedi §6esskeessstC«RECOCRSHP RAS BB CARIS ood? 18 tié 10:3 12.201 
Kentucky & Tenn...Dec 9.726 _—+72,076 435 234 «10,2 1. eee eee ee a 
Guly1to Dee si.... 50.092 34.658 «=—si7i9.—<—ié«éizwssSAASCRRSCGC«i SSCS (<t‘«éi AC cir «G9 
Kentucky Highlands. Dec 4.610 101 468 237 s r 2 26 Be ee he ee P 
Fasieepet. «(1cte «(fee kee (iim oz 3.696 
Kentucky Midland... Dec 16 130 14 57 78 tate ag. een ksh 
July 1 to Dec 31-.-. 16 820 195 207 a iB ie oe On ee ia ait 
Kentwood & Eastern. Dec 20.407 16,447 1,508 1,441 22, 18, 4, 2.230 4,038 3,158 9 9 5, 5 
July 1 to Dee 31-.-. 104.727 eo 8,492 6,993 116,549 34: 085 oie 17,442 21,359 18,495 167 172 a re 
Kentwood Grb& S E_ Dec 4,294 7, 2 4,676 fs : 1, 1, ME incu oey oy abes 5 i 
ict 6st eee i se 8618 ORS ORS: ce. ee iets Ha 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 











s 
Frs., 1911.] RAILWAY EARNINGS Ig 
PINAL NET MILES 
TOTAL EXPENSES OUTSIDE OPERATIONS aaa ~ Ctlrrent Previous end of Month 
. FROM RAILROAD G Revenue Net Revenue Current Previous ren TEV 
sy igenteseueeemmn’ This Year’ Lon Year This Year Last Year This Year Last Year This Year i. Year if ad a“ a y si : Oe Year 
Gr Tr of Can in U S—Con. $ $ $ 3 3 $ sd 949 827 2123 —1,348 
Tel Ben Made... es A TRI 18K noicic  tettwet eevee naveee Re Ger. Gan 
July 1 to Dee 31.... 83, 1957 —7,.420 RIPE. ¢ vc Vebu ath be RS els kadalaraoweet one ry te - 
U S & Canada... Dec 5,002 3,963 1,379 1.598 066th. swede: sao uapaes a 128 ye 7. 2m 2 
July ito Dec di... 299 14403 6083 94400 211002 LIND MINN. GINS Sater “a. 
Granite Cy & E St L.. Dec 3,031 4,826 1,474 i See ose Pana 138 3S 136 7 bee 1 I 
Great Northern... Dee 2646687 2794955 2011558 1.02493) pep yeas) 2a 12988 249.669 | 259-158 1.764.295 | 784-729 
July 1 to Dee 31... 19:082,080 18,627,394 1S:741.516 1627112  6S4.083 © 753:802 «142958231775 1.694, 17H 8 14190212 14.758:790 7.274 7.099 
Farmers Gr & Ship. Dec 3,488 4,127 3,104 Sere merry keke Seay 3 §s 3,378 , 18390 66 66 
July 1to Dec 3i---. 23.154 38,241 eR GEM oo iccr ty’ Sate come tes akeuee 12 a 7 
Minneapolis West-. Dec 2,648 2,347 1,270 PR Sea sy ee rey mer rr) 38 845 5°906 2,848 2 2 
ert. ee cee Ce OM cecdes = . Age pe 
Great Southern ----.. Nov 3,587 2,847 2,040 Sey ae ger ery ry LOW? 1.185 17,193 24.005 30 30 
July 1 toNov 30-... 14.706 12.549 18.211 25,191 BP hee he SPN sels SR Gy Lo a — oa 
& wi Cu -D Cc 47,829 id ’ a. , 08 ¢s@h.. 4’ |. 6 6OS OVE, | >t ae eS ’ , *' : 
Aremnuly'1t0 Dec di, © 236.689 188.642 102450 6822 2 SORES eT ee ee eee “ e B9310 106252 225 225 
& Ww 20 Cc 5,883 3, , i hh a TS. ) ae |). O ”lhlU6Gl ee FP eS eee fe Fe ‘ a 34 
tne... en oe Bee. ee ee eto 13a, 4.008 | a7als 3 
lola & Northern... .Dec 759 1,194 83 eee. Serie ryt i aviele 1,199 35 4 4 
July 1to Dee 3i-... 3,187 3.799 1.278 x a ea » Nemes gaat See ee a oe 
GrB&W.Dec 11,055 ; ; aL. .aiinetGlr-. costae <a dean 
Keuly ito Dec 3i, «46h AR SMG gig OBIG 2.700 25% © S1AOL PSL G86 
eee ea en 40s BA OR. sc cccacs i Seeaaacd Séagensoc ibabbaty (Genel baal “a 
juyltwDbee si = O783—s«SB EEE Me 818 al 
See Dee Sa Le ae nagibe.. kentine 1. weal 
July 1'to Dec 31.... 15,267 ~—«13,617 16M BOI 263 0 a 1 6 2 
Lufkin & Nor_D 3.663 3,269 ! ER. ockeps Seeks come / 
“tase. san wos 188A 19S ie 900 12.904 10.213 958 
Gulf ter-St of re » D c 19,372 17, , ee: ieciedce- -e eee) | 2e see: eee " ’ 1 
hetetet. mm mee am ee oc Ste cee ee 2, 2,479 38 63 19828 71 «70 
Gulf & Sabine River_. Dec 6.118 9,223 19,352 —8,098 eee idmows a okies oid seit le Saas teers ete 21448 26 op 
Pe ee es... as eae. Sisea * eee eee a. a Me 
Gult & Ship Island... Oct 104,887 127,231 74,665 PE. ie ccuae. |. Ree setae, co Se eeed 38? 1s fos ry a 307 «OF 
Bae he Ol... REN GRD RO cocccc cotta cocsec. esenes oo 
Gulf Line Ry... ..--- Nov 8,719 9,691 4,205 ae. «tte. ok Ae ees 3 PY or eie oi 77 ta 
July 1 to Nov 30-... 41.319 44,104 28.068 34-824 OO, eres = eas et foe ‘er 13 
& West.._D 8.215 4,22 SOE ters. aiden dee tee oe ; 
“Wisnekt.. «an wm i a 2B 2 sii 3088440 
shire Southern. Nov eae ME SE eceah. oo oabite ys 00 GR g > aeebee 50 Seabees Oh oe ae ae es 38 
~~ T to Nov "30. ak WE SS ekaess eg ae ee Pe oe Peer ee ae ee eee , rss —5 oo ae 
Hampton & Branchy_Dec 1,289 1,030 270 773 a3 ae wages vache gees as on 2.64 4514 6 tC«OG 
uly 1 to Dee 31..... 6.879 6.657 2.701 4.449 to gees cree eee A fe ~~ 
Hannibal Connecting. Dec 4,623 ’ 7 See ers ee Oe ' ie. P P 
ales.... me Ree 2 eee fae Ss cS 620 968 5.62 19.530 
tHayneville & Montg._ Dec 957 783 667 271 Vepiine ene coeee cotene ; in 2.867 1,240 4 3 
eeeee wis... 4. A A BA oc Se See ate 12 18 129 360 
Maziehurst&SE....Dec 1,541 1,501 142 BIO ee, ceteee eee seen 2 8.3 we 
July 1 to Dec 31-.--- 8,836 7,385 6,356 UE Ss ne cateete. ep WD sane kaa) -wecae a oak. wee 158 365 
Hocking Valley__..- Dec 47.3) | 390. bee Leoeys lL IEEE. «TEED» 78BB 18826 1.488307 1.477362 950 350 
July 1 to Dee 31-... 2,580,969 2.424.611 1,623,642 1.620.578 ...... lsc. lessee : alte Ea age 3 
folton Interurban... Nov 3.384 2,060 1,624 Re; ovékterce 5 beta. sathiri. ca is 535 4.648 10 18 10 : 
July 1 to Nov 30_... 13,064 12,985 5.341 RA. Sno cudeces- 4s See ee 4s AeeeR. = eee 13 : 2.657 2.433 
Hoosac Tun & Wilm__ Dec 4,852 4,433 2.788 2587 iitee seetes trees tesees 139 i 10 iki SS 
July 1 to Dec 31.... 27.786 22,506 17,91 eee > ae. gelnet- eae Gawenas cab ow 5 37 —411 1 
Hooverhurst & S W_.Dec 3.106 1,780 —346 1-5 a 9am nia siege inna mba of ob 2846 7. 6 6 
July 1 to Dec 31_.-- 1,952 6.557 2,901 Sn. anseanende: Sead <a eens 4 on si 2 
~T... OO oe ei aie oe am: oO eee 
y to ec a sae aa ae. eee ee-. . <2. @Gaae, “+ 6s 0e8Ce - ae 6dte» > 3-2 bere ; : 1 1 846 123,153 
tone & Tame Cont--Deo 0 ee ae ieee Best: “Bil «1S Br BeS 1.OBN Ber 1.08sse? 789 7e9 
July 1 to Dec | EN 2,370,208 2,062,681 1,194,072 1,170.83 —- «renee 2 000 2,000 26.118 26.156 
Hunt & Bd Top Mtn__ Dec 29,223 30,420 28,118 28,156 rn incall is ken + <n Ee he 12k'68) «152.489 70 70 
July 1to Dec 31.... 179.072 202.454 136.680 164459 1.0... LD a 6 pa 
idaho & Wash Nor__-Nov 983 27,666 590 19,400 ain oh ero oeee ++ eae Fa) hs ORS 283 «111 (102 
July 1 to Nov 30... 1901 152.446 134.908 SAGE 5: coupes oh aendaenc «sce te eke oo ane ry 
oes’ of Ut A AHR ces cis oct eB oe ee es a 
July 1 to Dec 31_--. 38,550 31,975 19.687 SRE = ascent. on eindan canes Po a aA — 
wet. 18.586 23.001 5,131 16.28 5 dentine cop MAREE Sea ieee aeaies 1,815 1,815 3.316 14.446 24 24 
y e ---- . ’ ’ 90 «ever e ee eee ie : : : 1, . 
ucts Cantml:---; Dee OATS comer Leer aio LaM TI iG SO FMS Sen RN PBI 1 asso 
July 1 to Dee 3i-... 22,184,734 21.939.614 - 9.209.685 7.210.660 215.204 . ".. 4000-30733 21.371 26,441 
nfo see De Le i me he I DC ID ome ee a ee 
July 1 to Dec 31.... 466,625 377,463 : ee eee ee cee ee ery ee ae = aS 
— iret oe RRR ct occ tte oc, so a. ee ee 
uly ec 31.-.. . aay Var a 33,000 42,740 _ 640.735 368.247 
« 17.501 768 767 _ 408.534 1,020 —_:16,926 32 2,452 ee 
Vane TtoDee sl 3.000308 B97KoeF LelTsee 117see2  —«4.291-«:138072 «3.061 «18.002 197.942 A1GMO Le6oA8 BELA 1.971 1.970 
Wlinois Northern....Nov 15.357 —- 12,435 2.011 . Sete eee reer a res 3th Lain a2 Pit 5 5 
July 1 to Nov 30__.. 77. 63.629 377 GROMER t occkah <5 Sopeen << J. a0eien eee : i Re Er 
tlinois Southern... Dec 30,894 21,197 —1,376 193 o066é@ | weeete < ee en ee) o) eeesae 1.500 9,011 62.690 22. 136 136 
duly 126 Dee 8i.... Se WOM VO SLM Qk ON an 000 co are 
Ce teest.....De Be Be. Je en. ere conga ec ee 28.160 28.390 18 18 
July 1 to Dec 31_... 642 4 023 30,153 30. 3 o¢ate@.. /:. we esec) ~ andbeone 55 64 1.168 —5.272 
ne ar re Pe PRR eee eee te ee 277 322 4.176 + —1.802 0.75 0.75 
—iniets btn an ae ne 6 CS 22,000 22,000 | 152,874 163, 
Gt North_Dec : , , . a 07 es hn eee : ’ 324, 424 1,159 1,1 
interuly 1 to Dec 31... 3.508.079 3.456900 1.406.846 1073424 8391 1... RO. soccee 130.000 128.000 1,324 67 945 aah 59 1,159 
tnter-State --——----- De =f Ss RM fe ol IE INR: Sat 3 oe a Os ee 
July 1 to Dec . Sa eH 44,985 39,658 4,460 foe. | o °° SESS A Cae 9 794 7,381 73,696 86.027 
towa Central... ------ Nov em ee Oaks oak Sieses - teeeee  eeeuse, soenes Qe 2 2. Sho 2 
July 1 to Nov 30-.-. 1,129,788 1.066.050 EEN: ..crcsdo: sacue oe Ae S7S-S8t 
fronton __......-.-- Dec 14,347 16,046 —116 4 seeeee o* shies “35ers ee 3,8 3na8 73,508 52,144 12 12 
July 1 to Dec 31---- 797 88,160 A eee. | See emery et peer org re 3 a ner 
ivoryd & Millcrk Val. Dec 7.372 6.194 —1,209 ao5 oeeeee ee haf ore 489 565 +R —7,548 1 1 
July 1 to Dec 31_-..- 43,798 563 POURED cc. Cage co ke eae os we ian 1 3 
ee 6 de TH oH occ osm onus ous ab 18 Se. 4 6 
Kennweneiich..Hor 1606 11 9D MT —B = 7m ge soa 
_.--No 3, J - ann... eccsee >. eons as : ; 
pratt Nov 30... poate 772.713 615.940 412,441 124 91 on 4, od 575. aed wie nd 75 «(175 
Kan Glen Jean & E..Dec 2,248 2,164 890 TiS oc ceee oi bakit HS epteas  seeees Ba 904 5.814 8 8 
July 1 to Dec 3i.... 13.298 14.030 G736 2A vaoe tease Fseeace a . = a 
Kanona & Prattsb_..Dec 988 815 1,630 808 Ry 16s 1 a £6 5ib 5i0 246 158 lo ll 
July 1 to Dec } : 7.451 9,530 3,005 —1,045 , 2" ’ 2 000 2,500 ; 4, 1 
He ee sie’ aS ese hase maa]: TIIEEE. ttt «otter use 154 
July 1 to Dec 3i-... 131.435 126. me occas Mawel canes as - — os 
Kan Cy Mex & Or.. Nov _ 162,332. ~—- 131,469 24,479 Eo gues. eg eens 6 om Emme ai oi'406 a 4 ar Oss 740 659 
July 1 to Nov 30... 789.324 86-977 28 157,864 GPa Sy wisn S179 S308 | IBA 
Ci South... Dec 580, & R ae. -  «eetene- CO ddeee =U. oeeese | Cb eee ’ A : : ‘ 
Kanvuly 1to Dee Si-.-- 3,285,270 2.991429 2.026.938 1.607.330 iwc. lessee el TIE 176.808 182.779 LEAST 1MBA.S80 Gar 87 
Arkansas Western. Dec 2,528 2,486 3.799 Dan ©  -cceiaks. See 5 lkeehss heen 3, a$on tod 16.318 32 
ae ees On. ee eee ee. ee oe ae ee Ge mo. $m OS es 
Kansas City TerminalNov 32,119 31,504 1,694 BOER. ovusne ts Sue as.) OA ee _— 6 > 25 x 23 0 10 
July 1 to Nov 30.... 147.299 144.071 7,531 SE. casas 63k eae coi osaeees. a as = “ a6 
Kansas Southwest. _. Dec 3,279 3,820 569 Hon (acaua ths Shannen) oh cone eae ode i 416 10.58 ~e 
July 1 to Dec 31_.-- 24,365 27.025 2.582 BRE 3 0 0gkba ee eaebe ne hecese ci eee 20 20 4,297 3,442 
ane ae ee ee ee OC. See ee ee 120 120 23.109 +«—«13.159 10 ~=—«:10 
July 1 to Dec ii awe a ip = 2. eeeeee i eseeeee eeese 3 7 9.382 2. 
ighlands_ Dec F A , eZ seeese seseee cesses  e8eee 
eee ie ee eee oe 138 1 10a 
Kentucky Midland ---Dec 929 418 —891 ie Rebeca: (qcgelbigaa Sy. (ae Baan st acres 2 sseeee -3ie a 7 
July 1 to Dec 31---- 3,393 2,883 —3,150 LS Saab <<. ee vious k eee : es ‘ae a a 
Kaiabe sar oo sae gee Sl ums oun: onn|6|6Bl6lU%lhlUS OR On 
aes aon —2.733 1 
& Ss E_Dec 7,349 3,286 —2,673 4,192 eoetse> es tRan ck. | Wekebe. - Coeews 
ee. ae ee ee ee, ee ee. nee 360 a ee eT 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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14 RAILWAY EARNINGS (Vou. uxxxxil. 








Way & Structure Equipment . TRANSPORT AT’ N 
NAME OF ROAD This "Feat Laut Year nis Year ‘ast Year This, Year gee “ies ge weed “oat tam — Last ear rns" r Tasty'r ee hed — 
$ $ 
3, OO crane sca te a esensh ecgnc * Meta REE OP RI: 
Keokuk & HamB'’dgeDec  —....., cece keene wee a ee nc sore ae rays. (fea 
se i 5 line aa ae gem EDR ce ok a ; a 
Kew tei «= MRR MRICS SAL otk 13.87 
oe * ” - . 12 1, 
om ytny ec a a a ny i et at eee; Gees ee Se fee? ees «4 
Julylto Dec 3i--.. 65.748 607 2477 249 8 ; EER oy SRE naa - 
a la ee ee ee ee eee ae: 
Grose RSE -Dec 1997 2681 308) 2a 58ST aM. ne et YC 
Me Crily 1 to Dec Bi 14989 ««1k'834 28887 21.580 99.687 srs 682 SSS ISB aif 469 ; 
wg Suly 1 to Deo ai pee ee ee eee if 9889 ie Sergent plows? gisken. ce vayec als = 
ene it Yale Py eS ee Se MR Ce SC 
y ec 31_... ; "283 «25,238 «=«i383s—<‘a MC BlOCtC«OUSC‘i«‘i“‘(‘(‘ (‘(‘“‘é‘(COW#«@#”CWw« 1 
Champlain & Mor-.Dec _17,187 _ 22,190 69 S 2 SS oe [6 Oe OR oe | OR 
July 1 to Dee 3i---. 105.516 107.679 486 a 287s | 128 = ie ~~ po 
vue og ey oy ee ey - REE am a i 18, Pe ee eet ey a es 
2 Synge ll ees eee, eee 105 1 ie: Bie Se“ page son 416 555 
Pe So eS SS ERE et | a ne | re ii 2m 
y thw: (bahia. ceeleas  . seewes  Deenee : , 1 y 11,729 90, 
mar” AG 8 LH AS ON Oh AS te OE A Ae Re BR 
Lake Shore & Mich 5-Dec 2 OEG 1G STaTSS GIONS S.BUNC 2707.02 ZSESERB 4.401.479 3.1otOe Z.5PE-aIG S.ONe.082 GALOIS GUS8E ETO TaNOceT 
July 1 to Dec » Tee 16,600,179 16,379,759 6,204,591 5,809,031 25,707,082 ’ i . ° ° 4,123 ° 5 734 a 5 623 1 71 3 391 2,813 
Lup Te eeeT e’  yaiheS 154208 «ETAT ««1285R «158909 aah ONTO «ABTA «ese? Sang 20 
y eee " 9 “ ¢ : * 21 
Lakerite Timor to © atios «Geer )sitiaR:SsCSNSTO. CCGA AGS ato? gts Alo aa 
y v 30... , 1,329 
cae mee ek > 8.5 
y ---- * » , . » 29 1, 1,0 
Lanc Oxfor 1 645 2718 2% 66 1.099 20 158 22 
tbe di” «610s Casi SSSCATTS.SCORIG MAPS .809 Lng 165 B82 > 
L’Auguille River eeece Dec 1,333 He seers =e weree Ls L. i 1 re 180 215 ated y a7 3 = ri 7 : 5 2.192 1,747 
July 1 to Dee 31.... 6,449 | ST ee -: ise “7 7 144 40 3.061 1.795 
iviai.. £ oes «10S «ako? eH? SOLS: BR OSS Sato BB 
y ---- ’ ’ ’ ” 
wits 2 1s 2 ak Ee EE a eu um UR oe 
y RES OD ’ a . . ° 1, 
a te ae Toe eS ce cS Ss) Sf er EXT SC 
July 1to Dec Si... 41130 32531 3.170 3,142 44.660 ; a eee 3f2 aie 
Lawndale Ry & Ind_-Dec 955 pm a ane: Xs a 
July 1 to Dec 31... 5,549 5,031 1,057 1,133 6,802 ® 1 40 8 429 ‘ 412 
ines. Bt 283 800 re ne: § OO wm ae |B Sh’ 2088 
July 1 to Nov 30_..- = = ; ro ; 4 aan oir at 769 93 % 2 3.081 21 
..D 2; ’ ’ ’ . ’ , , ‘ ; 
Meavfaly 1 to Dee Si--» 14-708 «12800-7857 «—«B.159—31.786 29.308 Ibsld5 «14.851 1887 1.015 150150 1ST 
tonia__........-- Dec 2502 i ee 2.526 14s Ny 11 4 rid 3.111 1,234 ae 2 ri3 4,460 
July 1 to Dec 31...- 19 10,585 ey, ae ye 19,827 0. 1 * 1 1 "020 13 1 ly 43,101 4 
enigiy to Dee Si. e887 eS RO SM CO A MS CN AS SCR 
y ec “<<< ry ’ o * ’ ‘ 
ugsrres oe A Oe 1 we Gt oe AM Le Be ee Rs pt 
y ec ---- bd ” . P , . ’ 74,079 1, . 926.431 
1,201 _ 330.788 3,033,692 3.022.794 287.377 _ 281.651 497.791 _77 ; 
ey te ee ti 1588653 zat BB 2, ee 2,368,251 18,714,035 18.237.719 1,961,590 1.912.402 3.158.530 2h ee sige 452,008 = Bo8 Sr 5.139 = 
Lester & Ouach Vall-Dec 7031680 waesee weve es fe 1680s Se atta a Gs mes ae 
July 1 to Dec Shanes Pas 16.565 eeeeee 8 ee eee 6.464 > 8 147 a 718 7.289 6.565 411 448 11,134 10.754 
Lemety to Dee 31. Fhe «1Seerd «= OSC OLRRR ates aesSeD © SEg72 88430 sales 40298 «2.517 2.700 54.283 80.894 
July 1 to Dec 31... 174,369 153.574 67.283 «59.808 254.964 224, 8 ae ns 
we sey eee, ia sR ROS SS SCTG wks al 
day ito Decsi_-- eis: Ms = SF SAL po NB ey EP ie Ee, ~d a 
See Dec 1,098 —«1,788 153 170 s1l 3.085 53% 2308 1948 173 220 5.83 5.433 
saat aie ae i Te 50 Gl 3.42k 8.351 
alle ecers D 7.113 , ’ > - . ¥ ri S . 9,077 
Mersey 1 to Dee ai. 45.083 86,96 2089 © 20.689 GBI) Ba? 62ak BY SH AS SIL 1218.07 
Rock. -——-—- cue MP RUMEN iene ts ee ee 7.710 6.892 
July 1 to Nov 30... 35,966 34, Seeues  - (egeeds 37.526 36.179 . 3,354 6 940 6 989 178 205 5.204 5.302 
Litchfield & Madison _ Dec 24,610 26,736 eeesee e808 25,249 27.041 isan 21.528 51.466 39.267 1,079 1,221 28,326 24, 
cog "9 ag hag ne te Eg A a 2, Yea” ia ROC RY 1833 1.891 
Little Kanawha_._-_- Dec 783 1,596 1,087 1,863 2.522 3 1 3 13-6 802 1 4 : : LOR ges 9,989 11, 
July 1 to Dec 31__.. 8,383 10,402 5, 12,484 3917, 25, 0, > ae ony . CPs eens: 885 1.416 
Little River___—--_-- Deo (2158 = 1.402 os ee Rig «geese GL HH ls 5.290 4.879 
July 1t0 Dee Si---- 13.728 = 123.108 2.405 IS 18 26 0Cti‘«TSG (a tC‘ HOStCSC*«idzC TB 713 
Little Rk Maum & W_Dec 3,389 3,099 189 164 718 ie 3 33 1.26 2,050 2,094 151 156 6.791 4,679 
Tieceneia® th. a ua ie as69 164 «1795 «2.021683 d1kCsidSC(t«‘ OT 
Per & Gulf_D 6,135 7,361 , , » “ t E . 14,416 13,304 
Uni lw bee si 42,520 43,572 10.793 9,399 oe 4 seasi 11.013 = — von 1 ot Po ped poss 
Livingston & S E____Dec 1,320 1,149 281 192 1,602 1,377 1 366 4,002 300 3,224 eee 5.886 4,529 
Pidand....- Dec 242613 241579 308789 350808 _67S831 626.545 90.968 41485 142559 BTM 14.92 11.953 _ ago.es4 334,082 
as D 242,613 5 , , , ° : : : ’ : 802 2,421,710 1,997. 
emGuly 116 Dee di. 1S9C7A 1.59240 3.62L094 B.2eL0IS S.AeL114 5.000.386 S788 M6220 73.48 iDAR M0881 96.802 2.421.710 = 
Lorain & Southern. __ Dec 140 BRS sang "went 140 TS ee RM Cosas. aghast 2.850 2,.535 
SalyitoDecsi.... 2576 2678 0 2.574 2578 2 "94 «6.859 443—s«édsCts«éS 587 723 
Lortas. & eee... Dec 338 Sn ieee vetoes om ome 4 Ps} 5,369 9.434 5,588 484 525 3,920 ree 
y ec ena . Pt. evsees) 0% a eeeen ’ . sg See ae Sem rr aie J x 
‘omjuy lw Desi = 950 SOL Po ar | 2s 16 
uly ec “eee ’ WUE tweet lt eee , * » ¥ : 1, vl ‘ 
Louisiana & Arkan--Dec 98.190 81.760 19.607 16.571 122.525 102.265 15-704 10.778 16.683 17.073 2.500 178 BAe ORS 
July 1 to Dec Biusoe 593,169 525,571 101,609 88,773 723,034 639,083 9" 6.321 4,023 4,423 462 51 8.177 9,797 
Louisiana & N W__..Dec 23,018 22,078 6,060 5,805 30, 29,1 aie 40. 434 20.037 x 2.826 2.71 51,412 ,608 
July 1to Dec 3i-.-. 116.199 129.687 30.661 —-32,050‘155, 170. ho i RS ge is <li tt 
sages © Pediic.Dee Fa 1708 a 3 S508 AS ifes sles - 9611 8.917 5.720 5.182 307 «29.698 
July 1 to Dec 3i-... 131,691 98,134 131 253 133.286 100. 9, 4.99 4.447 2,292 466 38 6149 3 
Louisiana Central___..Dec 12,572 ee 38 18,423 22,982 iis 31,908 22.663 12,706 2.300 1,888 30.556 21.590 
by &Navco...-Dec 14257 S121 23.987 Insee leraeo 110.546 243%) 28-28) 15.965 12 5.208 4.982 68.600 44.625 
nicl 124, 81, . , , , : ¢ ‘ ; : : ‘ . 
ta Maly to Dec di. © GeseBe«SONI3B«1aeies © Sa19 BPO 670.581 156.765 138,921 en — 29,893 “ Bey rene 
Louisiana Southern__Dec 15,169 13,562 1,471 1,195 16,926 15.095 1,527 1156 we ano 13,447 15. 
ee Se ee ee ee ee ee ee a eae sae 1s7ese7 
Loui Nashv..Dec 3,427, 1025, , ’ : : Y 794, 7,581, 
Fuly 1 to Dee Si---- 20.242.952 18821;982 G0NS46 5.980.998 27.944, 849 25. ge se er Rae tee Ae ee ae lt: ae 
StL....D ‘18 87.906 32,899 33.617 107.016 ’ : 132: 
Meuyuly lt Dee si. e974 34lBOs is 7es | ikboe | Ga ReS sot706 157.70 146-593 69.903 48482 90.8% LTT 04.829 rf 
Alb & Cory. D 913 968 804 713 «196 3s Sipere eeties oes 
Meujuly ito Dec si. = 7.762 7.08t=G180sB 88 Mee ee i ee 1008 
_.D 1,454 1,396 997 93 3,16 2, ‘PA 
towyuly1toDec Si. = BASSES RROD , 160 300-2806 L781 Aha OB. 
& West_.Dec 48 PRs tae et 48 13 25 a 10 Ee ee Z a 
ants dhednien ae 9,596 9517 “4711 4,306 itt n 3 138 2.746 1,604 1,546 826 5,181 4,436 
Birmin --N ’ ’ ’ ’ , , . $ { 5 * sl 1 
Macofuly 1 to Nov 30... 40.982 «42-301 «sastean«Ss aka «| beaOSSCPS ORS klOR ates 637s 4710 4.17 2808 z26L 
Macey 1 0 Nov 30. saosin eae Bows 188a0e «PPAR LAO 28.633 ooh 193300 12375 «1148 «68D «52.895 
cay —Srts "lima t ‘ ' : ; 18 7,156 251,525 | 
Maine Central__...-- D 901 | 412.225 195,503 203,691 678.469 662.884 79.705 82,188 121.555 109.044 7.6 21, 
Tuly 1 to Dec Si--- 2.689.809 2.675.428 1.740008 Lees 4.0er Int 4,cneatS azS.667 7ib.767 644.960 euz6i0 46.668 47.270 hae 1487847 
ticook &Moose D 1.643 1,978 828 67 2918 3.00 94 759 (127 9 ...... 4 
“july 1to Desi... 7411 83) 290° 208 17E8 251 Sl 267 1472 Sr i a 
vern & Freeo Val_N 4, S~ R Cceaeeae 4.773 2, es a Te 345 
_ Tuy I to Nov 30... oe SE: weaaake > caantes ya Be ae we 6 ee ay 6 po = 
Manchester & Oneida_D 1,458 906 670 57 2, Lae RN MR 
Suly 1 to Des si 7.750 6.385, 4,559 4,128 13,762 11,579 2,044 i“ _ = ve em a 
Manila & Southwest Dec 772 74 40 700 812145 inher, SeRTA  Peeeer i, Sere 
july1to Dee sl = 4387 3.778 oo: 40: Som See: ogo Gee) pee Me lee pe eee oe 
Mani -- . 5. , ’ be é 
July Tio! =a 343i 37878 2,856 2,950 37,572 4 120 10,845 10. 374 ~—- 8,367 1 876 911 946 18.383 17,206 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 








NAME OF ROAD 


Keokuk & Ham B’dge Dec 
July 1 to Dee 31-.-.--. 


TOTAL EXPENSES 
incl. General Exp. , 


ae Year 


Last Year 
$ 


Keweenaw Central. _-.Dec 2, 
July 1 to Dee 31..-- 18, 
Kinston & Snow Hill_ Dec 1,422 2,135 
July 1 to Dec 31--.-- 10,863 12,489 
es = un.....- ec 1, 1, 
wie Dec 31-.... 7, 90 
La Piney E Misani Dec 5, 4,773 
July 1 to Dec 31..-.. 2 23,947 
La Salle & Bureau Co_ Dec 1,423 1,307 
July 1 to Dee 31-..-- 6.865 6.255 
Lacka & Wyo Vall__.Dec 27. 27. 
July 1 to Dec 31.--. 172,20 172,1 
L Champlain & Mor-..Dec 12,1 18,222 
July 1 to Dee 31..-.. ise 74.893 
L Charlies Ry & Nav_.._Dec 2,614 2,662 
July 1 to Dee 31-.--- 14,362 . 18,175 
Lake Erie & Ft W....Nov m 810 
July 1 to Nov 30-..- 3,34 3,104 
Lake Erie & Western. Dec . 
July 1 to Dee 31_.-- 2.397.009 1.388363 
Lake Shore & Mich S Dec 227,947 2,623,231 
July 1 to Dec 31__-.- 18,320,532 14,885,013 
L Superior & Ishpem_Dec 14,866 16,459 
July 1 to Dec 31.... 123,892 113,125 
Lakeside & Marbleh‘dNov 6.028 = a 
July 1 to Nov 30---- 23,539 
Lancaster & Chester_ Dec 6, A 
July 1 to Dec 31_-_-- 32, o 
Lanc Oxford & Sou_._Dec 2-35 
July 1 to Dec 31_--. 14, 16334 
L’Au iver... -.- Dec 1, 1,1 
Kiyiwopedi =a 
Lara Hahn's Pk & P_Dec 4,275 2,428 
July 1 to Dee 31___- 25,198 16,428 
Las Vegas & Tonop__Dec 16,126 18,692 
July 1 to Dec 31___- 94.619 113,102 
Laurel Railway --_-_-.. Dec 3,540 3,941 
July 1 to Dee 31---. 24,115 24,112 
Lawndale Ry & Ind._Dec 990 994 
July 1 to Dee 31_-_-_. 4,806 5,537 
Lawrencev Branch__ Nov pss 
July 1 to Nov 30 y 3 3,003 
Leavenworth & Top._Dec 7.704 8 
July 1 to Dee 31-_-.-- 33.438 29,1 
Leetonia_........--- ec 3,239 1,693 
July 1 to Dec 31_-__. 17,208 11,477 
Lehigh & Hud River_ Dec 81.824 £0.10 
July 1 to Dec 31_.-. 443,699 455, 
Lehigh & New Eng__ Dec 36,141 43,139 
July 1 to Dee 31---- 267.408 265.772 
Lehigh Valley _------ Dec 2 .905 1,847,502 
July 1 to Dec 31---- 11 146 10,843,570 
Lester & Ouach Vall_Dec 383 1,946 
July 1 to Dee 31---- 3,113 10,969 
Lexington & Eastern. Dec 29.105 25.333 
July 1 to Dec 31---- 168,439 165,107 
Liberty-White Se Dec 7.794 7,632 
July 1 to Dee 31-_--- 45,812 45,667 
Licking River __------ Dec 1,654 1,641 
July 1 to Dee 31-_--- 11,493 13.736 
Ligonier Valley -- - --- ec 6.401 6,301 
July 1 to ‘Dec aa 81513 38,451 
Lime Rock......---- Nov 4, 3.798 
July 1 to Nov 30. _-- 20,411 19,615 
Litchfield & Madison. Dec 16.452 16.347 
July 1 to Dec 31_... 104,911 984 
Little Kanawha__.--_- Dec 2.791 5,002 
July 1 to Dec 31... 21,907 28,997 
Little River_......-- Dec 2,160 4,789 
July 1 to Dee 31--.-- 10.184 13,357 
Little Rk Maum & W _Dec 2,782 1,81 
July 1 to Dec 31_--- 15,341 9, 
Live Oak Per & Gulf_Dec 6,740 6,5: 
July 1 to Dee 31__-_- 42,001 37 
Livingston & S$ E_.--Dec 1,293 1,477 
July 1 to Dec 31_-_-- 8,963 12,501 
Long Island_------- Dec _ 682,735 — 487.919 
July 1 to Dec 31__.. 3,970,156 3.270.472 
Lorain & Southern___Dec 1,177 
July 1 to Dec 31_--- 6,101 5,726 
Loring & Western__-Dec 3,325 1,540 
July 1 to Dee 31-_--- 20,271 19,035 
Louisiana Railway_--Dec 7,468 5,891 
July 1 to Dee 31---- 35,382 34,049 
Louisiana & Arkan_-Dec 73,859 60.689 
July 1 to Dec 31--..- 453,231 397,455 
Louisiana & N W__-.Dec 19,935 23.371 
July 1 to Dec 31---. 111,342 134,367 
Louisiana & Pacific. .Dec 13.716 Ege 
July 1 to Dec 31---- 73.439 63, 
Louisiana Central -___- Dec 15,11 11,866 
July 1 to Dee 31_---. 89,5 70.530 
La Ry & Nav Co___._Dec 121,209 93,947 
July 1 to Dee 31_--- 070 545,013 
Louisiana Southern__Dec 7.674 6,600 
July 1 to Dee 31..-_-. 62,530 40,372 
Louisville & Nashv_.Dec 3,198,095 2,732,483 
July 1 to Dee 31_--- 19,200,981 15,495,071 
Lou Hend & St L____Dec 86,015 63,087 
July 1 to Dec 31_... 479,136 416,858 
Lou New Alb & Cory. Dec 975 921 
July 1 to Dee 31-_-_-_- 5,483 5,307 
Lowy & Beaver Riv__Dec 2,351 1,795 
July 1 toDec 31-..-.. 12,235 11,115 
Luehrmann & West__Dec 61 285 
July 1 to Dee 31__--. 403 797 
Macon & Birmingh__Nov 11,635 10,572 
July 1 to Nov 30.--. 57,316 50,944 
Macon Dublin & Sav Nov 344 24,777 
July 1 to Nov 30_--.- 131,408 111,077 
Maine Central_---.-- Dec —_ 561,894 — 485.411 
July 1 to Dee 31_--. 3,400,900 3,008,592 
Sebasticook & Moose Dec 2,012 1,677 
July 1 to Dec 31_--- 10,026 6,179 
vern & Freeo Vai_Nov 4,966 3,988 
- July 1 to Nov 30 -.-. 16,363 en 
ster & Oneida_Dec 1,11 
eT ae... he rat 
Manila & Southwest. Dec 8 1 
puly 1 to Dec 31..-. 4,491 me 
Gr Rap__Dec 7, 7. 
woe os pty Naa 43.01 
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OUTSIDE OPERATIONS 
Gross Revenue 
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Net Revenue 
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15 
TAXES FINAL NET MILES 
Curren’ Previous Current Previous end of Month 
Year Year Year Year This Last 
$ $ $ $ Year Year 
2, 2,114 
Pat 2,100 17.590 15.763 2 2 
94 208 —47 —885 
525 1,991 2.839 45 46 
42 39 459  —318 
244 234 —2571 —3.763 14 14 
6 6 ? 7 
36 a. -2 eee” 
1 14 
1a 1.386 128h 12,108 40 40 
76 61 591 313 
456 370 Py 3 oe 
"263 “4.470 135. 120 315 2 «22 
8, 1 
308 4683s aDko? 
siecgees caus —41 793 
sce samen 2,970 473 2 2 
27 3 7 
19.091 18,632 90,453 142,655 
113.762 110.344 551.673 785. 886 
170.399 83,905 _ 701,006 1.264.026 
910,182 305 138.008 9,232,646 1,662 1.662 
14.843 11.347 9,193 34496 24 24 
4 277 4,048 061 ; 
aie 1.386 28.79 sh 704 ae 
1386 116 —Cti«éS 11. 2 28 
1 91 
i > ey (ae 
12 11 255 152 : 
Bs 6  —544 88 1 1 
1 915 1,274 
1,350 80) 9,099 12.742 54 39 
1,832 , —2,478 —4,696 
14.087 17,318 —24.801 —28,278 196 196 
120 87 3, 1,360 
725 523 19,819 11. 18 «18 
20 20 202 157 
120 120 1,893 70 il i1 
21 21 1 220 
ee oe 
2,323 3,400  —3.975 BS. 56 56 
50 5° ——2 — 
dean 
13,609 16.05 261-758 Pat % 6 
1, 850 19, 
000 5,100 Prat 13s 169 169 
94,600 94.600 812.942 1,065,692 
56.400 567.600 9 aaa 1,433 1,440 
1 Cr57 ~ 
371 345 2,580 5.588 18 22 
1,000 1,000 13.629 10,648 
6.000 6.000 80.727 S.679 9% 
1,114 a 8, 7332 43 «33 
34 34 —436 1 
a a 7 4 32 32 
4 1,755 23,949 #p.se0 ae 
2;747 14 
1.250 a 15:88 1538 6 6 
* 9, 
7,200 5.400 54 30.615 43 43 
191 291 —1,424 
LU? 1,750 —5.718 5.456 30 «30 
59 274 — 040 
359 359 6598 —4@ 8 8 
137 838 1, 
826 300 11.016 ihe 160 6 
600 600 1,212 2, 

3,600 3,600 10533 14 66 O66 
3 27 288 4 #3=2—127 
wie 2.043  —1,330 ee 

, 8.942 _ 160,451 
oer ee obit kee 1,689,831 2.0034 391 
27 23 —j 
167 i 3a ae. 
62 49 607 3,439 
375 22 15.533 16758 13 13 
96 77 —290 1.125 
: s : 259 13,77 14.1 2 «(29 
. . ’' 816 
15,750 10.610 oh ie3 231.017 225 225 
975 675 9,680 5,123 
5,850 4,050 648 31.88 121 121 
217 151 «13,474 8,611 
Sor S06 36.591 69 67 
3,117 10,936 
1.140 1,080 3 Bon 42 42 
, , 32.149 12 
26499 PGi 164.259 102, 350 350 
586 737 8, 7,758 
4,491 4.440 —6, 3.474 45 45 
137,800 552 1,448,115 1.625.237 
800 801,316 7.933.234 9.608.753 4.591 4.542 
2,666 2,500 18,574 32,432 
16.000 15.000 9,709 164.979 199 218 
1 813 821 
03 62 8,771 7,771 eo") ¥ 
1 671 769 
885 re sr 6.179 10 10 
& & aa. oe eee 
2.674 3,765 
3,090 2,753 1309 13.501 16 10 
1,386 894 20.216 16,142 
oe 4,359 sl. S07 sera 92 92 
215.606 aaa 1,124,656 1.469. 931 931 
sites 28 1,299 
“tie 98 1.808 6.237 15 15 
—282. —1,084 
450 aig 8,028 657 9 
2 2 1,1 714 
a — 5 3,971 << 8 
—179 200 
ane a ose aaot a 
Mere Ty 9 hese: 
4,079 At Bee 107 107 


For index to roads not appearing in alphabetical order, but given under some other system, see last pin 
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FREIGHT & Y seceeaaaiite 7 fay ale TOTAL EARNINGS MAINTENANCE bn ima TRAFFIC & TRANSPORTAT'N EXP’S 
FREIGH 








NGER incl. Other Revenue Way & Structure Equipmen TRAFFIC TRANSPORTAT'N 
NAME OF ROAD This Year zat Year ris ar is Year This Year “— Year en on pe ThisY¥ear Last ca — — hg Year rer | Year 
7 
Manistee & N East_..D , ; 7, 561 42, , 126 = 4,881 ’ 5, 1 719 19,145 14, 
ied Tory pet MTS SC 57.048 se aha aie sha 37.081 45309 3tot sa 142 $5,046 Hass 
& L Su oe 4, 2.118 o \ + 9 668 1,911 
wath 1 23,367  G1ll 4.038 al68 2487 9.055 eer 2 2.8% 53 360 13,794 «12059 
T D 2411 1. 196 “ae ee ee ee a ee. ee 1.114 697 
Titan. «6 (iene 8i9 eb 14085 1218 aie code San a aoe S361 4.898 
Manufacturers’ PE See hee mtee -" eeeewet: eens [ae ee a © ce & Cees She as I WE Saw hice cea eke oeeeka 2 Bowe oc 
TT orev’ cegetss. castes: > eevee 1 re B50 MOG og Sg 72.483 see 
itetesiinr. Juns.D ie ACM te ? : 3. 
aan. §68636Gulr ee OI 50.47 96.497 14:30 Ne 551) 5582 5S 278s 16.383 
Mtrs ee rem age era 7 3.156 146 131 4.076 3.14 
a ill aa ele a 120-764 103.886 18.632 7087 12796 18036 «984i «HORS 
Marin Tomah & W...D 3.89 3.71 3144. 365 1 92 71 
July 1 to Dec —. 23,209 18,477 2.084 = ; 4 gr “a. 8,993 ety 50 495 8,743 3.084 
Marion & Rye Valley.D 1 4.971 2 5.7 ; ae abe bt 1,426 «1.817 
pode pny Arpad Mime sf 2.038 1898 37.8K3 2.831 14:28 514 6.72 BU 7.739 «(9,463 
&SE....D 12,231 14,283 —-2,341 ; ; ‘11. «86 —sCisti“‘<«a SCC 
Marqney Lt Dec di, «98.285. «=S«S.679.~—«19.502 —«17.346 128.92 111.037 23.856 16424 19.969 15.562 G19 5M) SLB AU. 
Marshall & East Tex_N 1 13,477 2486 4.968 3.609 3.737 L547 19 173 6 ‘667 
ee | a 10.00 92.28 aaais 22 Si ae ee 882 LTT ae | hee 
4a 0eue...D 15.457 20.577 ‘11.338 3 10.608 4.168 5,697 13.155 10.421 
Hand & Peana.--Deo Jet ih oes | aber 232-088 218-731 I 3 23057 22988 3.700 «3.882 aS 
Electric...Nov 3297 3.92 131 10.738 «17.31 49% 2.314 3.234 3,242—iC(Ci«‘C 93 Rel 
ms cuew” 6k (Oe Cee CU 7 wax) 8 204 132 «16854 «13SEC SR 
Mates By...---..: Dec 1,246 597 232 30 : 199 171 Meee, es 917 
July to Dec di-... 10.720 14,084 1,504 «2,567 27a 1617880 2.900 5266 7.808 
McCloud River......Dec 12,938 15.660 1.177 96 14.559 16.975 13.339 3. 6.501 5. 2 (37 "64 
July 1 to Dec 3i.... 262731 247,291 12,683 +~—«-11,860 «279.445 gt a SY CS 
Mem Dallas &Gulf...Dec _10,069 777 «—«2,299S's« dks, 11.415 1.727 11 L171 14 3, 
uty 1 Deo 31... oe 40 14070 ak ts : Bee Asaér yas oie | (of. irae oats 
Michi Central._...Dec 1, 1312 1,560,890 D 540,357 77> . 1051 y 266.430 360 -692 74,588 1.141, 455 
Nan Contra ee CUTS URC MeY 4 DUR aT BRIN ORS ISPOF-AL2 14°S25:008 2.900.000 1.967.008 ZR LeF Leoey 4EReES See GARR eS Seer ioe 
Midland Valley.-...-Deo 82.163 88.645 40.43 31.851 128.987 128356 21.674 1B.ITE 16.3 21.915 | 2.489 2.179 35.018 34.005 
July 1 to Dee di... 432.853 482.927 207,226 "466 ‘779 8699 120599 N03 SOL 183.46 12.990 11.599 BBS 188.707 
Mill Creek & Little R_Dec Ee ies haa 1, oe Re 
aaa. ne ta 22S a2 |B isk OLDS aE aie BGS 
illers Creek. .....-- Dec MS. cipeeas Se eae Rae |? Seaew eas re as eee Ne ee TS US's see 
iwinved... am °..: so : 405 oo: oT "SAR Se dp aba ate oot 
Mineral Pt & North. Dee 10.469 5.982 578 617 «11.689 24 9159 2067 BLL 27328 
July 1to Dec 31-... 62084 36214 4.307 4,727 "389 «42493-44474. 75 34 16 13.496 
Minneap & Rainy RivDec 9.693 4.834 1.169 1.820 11.499 6655 2402 2856 1417 2677 36 ...... 4.14 1 
July 1to Dec 31... 112851 103859 5.222 6687 121.600 110.546 20.004 21,728 11.872 14.152 Per: O77 © shee 
Minneapolis & St L_.Nov 322,676 "855 89.281 88.394 _ 439.635 _ 492.127 56.221 46.275 54.961 57.729 8.230 18.880 185.690 179. 
se Ole SEG NOY 1 Bie0oe LEGS Be? 6001500 GLT'22B. 23RR07? 2318-736 271190 24S113 Bhisl Oe? seleos Geiat Bese eK 
Gtansapetie SI, SNS ah Cea aweeee. oo iweaues 6,119 4,757 981 211 382 Me Shs ge oehe 2.007 1,774 
reeeeee atte meeeet 34.99 34359 3381 1142 1097 2879 [i222 fl22 11.174 10.515 
Mina RedL&Manit.Dec 42% 1872 1367 1157 5.952 $278 416 26 G17 $8 ...... ccs, 1.309 1.038 
Suly tio Decsi.-.- 113g 739 Fiza aes TI4 Ase 235 | 2.865 | 2 8 9 «5472 s«5 867 
Minn St P &SSM-__Nov 1,409,369 1.778.161 _ 413.793 _ 417.622 1.946.984 167.227 205.158 41,275 63.562 _ 701.688 
yay to Noe SO EAI FP oeIS] ASRS fb Sah te0 it so) LOT. E LOGS LOOTONE 118k eH) 207 Bisel ssorbe 3 feeIee 
Miss Ark & Western. Dec 1,782 Mee SGetace. weenns 1,782 231 235 272 Be wareats eetese 473 394 
jnwiboes... we wea 2 NS in 3a Ce oe oe ee 2.328 2746 
Mississippi Central...Dec 49.329 46.464 17.54 18251 72841 73.970 10, 10.991 11.857 12495 844 1.049 14, 16.411 
ssissippl Central--Dec ee os OSS CUBS! (COGS OBS Re SS lm OUI loko bse OO 
Mississippi Eastern..Dec 6.017 4.318 291 “o i 4 ie 66. in: lech U6 Oe Se 1,692 
July 1to Dec 3i-... 39 37371 1.375 1.331 40.827 39.208 9.659 11.579 5.789 5109 18 1% 12. 9/183 
Miss Hil City & W--Deo 1543 589 523 700 2.252 1.446 18 ae 53 . oc 864 
minDat.... ¢ 1313 3839 1308 1230 3451 1458 224 9 53 ie 4.235 
MissR &BonneTer..Dec 48449 59431 8971 8231 62700 73.294 6480 5.167 9118 13.20 958 924 24.270 26,017 
July 1 to Dec 3i-... 350.425 318.483 58.155 1 439.717 409.539 57.743 43.442 57.278 54864 5.797 5.133 128.847 133.981 
Mo & Ill B’dge & Beltbec 4.086 —3,909 300 264 «4.440 «4. 219ss—i2t«é oe ee 850 397 
July 1to Dec 31... 30.857 21.910 1.331 1377 33850 23527 209 3062 1379 1.208 ...... 7 5152 5,130 
Missouri & Louisiana.Dec 25,421 -—=«:14.300 460 462 26.077 «214800 «33Sté—«éi2«wBs—“‘(«zSSSOCLWBO Wwe eee 5.455 5.018 
July 1to Dec Si... 100694 70.004 «712.771 10.781 73.68.78) 8.906 1s BOS Gk 24.615 245 
Missouri & Nor Ark__D 382 «42.777 «23.451. «21.552 «78.761 «68.634 24.813 20.553 12.325 10.155 2.643 «(1.465 «28.578 «26.757 
July 1 to Dec 31... "975 «246-788 156.640 131,480 473.781 405.405 130.568 121.479 73.375 52.148 12.581 9,995 169.087 139.678 
Missouri Kan &Tex..Dec 977.969 925.503 451.052 363.522 1.514.479 1.373.364 163.598 172.511 198.153 178.323 37.064 48.473 _ 540.195 502.414 
Suly 1to Dec 31-... 6.110.061... 2.545.492 .... 9.204.599... L261 =. 1866. ea 3.016.008 -... 
Mo Kan & T of Tex. Dec 260 _ §35. 364.708 _ 331.365 1.067.210 924.889 145.543 153.1 '979 81.698 21.472 13.995 ‘801 _ 426.326 
See oe eee ee FD Te kro OTD LBittee Clee Get S.STeee? 920.492 97.389 B84.307 466, 326 103188 Zeros 2aenaee 
Texas Central.....Déec 68.665 63.657 38.161 34.882 114.643 106.873 10. 12, 12.009 11,556 1, 1,703 33.219 31.536 
oxas Contral---37 °° = gfBRES REET BRIS] SER? RT tes aaa 9.7% 76.628 8.974 91814 174, 170. 
Total Company..Dec 1,692,894 1.524.724 _ 853.921 729.769 2.696.332 2405-126 _ 319.709 337.722 _ 283,141 271.577 59.973 64.171 1.077.215 960.276 
July 1 to Dee ai_-.. 10,29.461 477.102 |... 5.924.070 2,359.805 1,769,748“... Co 0 ty alia eee ay 960.276 
Missouri Okia & Gulf_Nov 72.715 23,869 +~—«11.727 9.519 86.290 «34.379 «:10,077'««=«5.328)««:16.106 «© 4,283 «2.513 «1,102 «28,963 «12,48 
duly 1to Nov 30... 201.327 113.821 58.083 40.124 2891525 159,183 49.441 30.813 60.967 ae 1Stok 51895 126.469 
as Pas Renee... Nov 1.514.905 1.664.466 811 364.784 2,098,464 2.238.279 _ 367.809 352225 370, 51.492 _ 990.409 894.301 
omuly 1 to Nov a0. Borba 2.205.900 -...... 11.387.477 ...... 135612... L ta cia 308.631 oe 4.768.769 ...... 
St L Iron Mt & SouNov 1.963.322 1.821.359 _ 482.324 _ 409.755 2.642.675 2.420.798 349.831 297.793 345.1 ‘610 58.401 664 ‘986 
July 1'to Nov 30... 8304-739 8.015.070 2,956,508 2.229.295 11,848.00 11,098,897 1.870.884 1,619.9 1.673.942 15562 280.496 272.685 10788 3,249,989 
TelhGemeney. dev 26 847.1 4.539 4.741.139 4.659.077 717.640 650.018 71 5, 796.073 1.579.287 
ee a" TE MOM OS Aor ee sacs SABA AO 
tumtamn. wa as 3.216 2587 12,707 8884 1575 2 072 «2.414 
July 1 to Nov 30... 27.972 91 17.108 14.626 47,442 «43.135 ««7.027—=«9 494 site S767 ote 14.059 
Natchez & South..Nov sos... . 5. ec eee 7 1 4, 3.037 1, 57 1,603 164 
gg tap cia te e303 fis ae a: B35 5.880 
Mis ttn... 10.818 14.376 1 12. 16.957 1.565 1. 5 2, 
wmly ito Dec di «=e CTO «SOCGTRLSCiCGGR. SCY. «SsoGhPO «OLED SBBOM Tis 3.40 & 29 ia Zines 17.040 
Mobile & Ohio... ___- D Ll 146. 116,681 1,014. 15,068 106.732 98.321 174, ; 297,420 
Oo toed! gO) Sete | MEBR MGGRL Loa SPOR OST ara oneiee Sle: 896 197-77 ITOH L.ESSIt 1.690.981 
Monongahela Connec_Dec 95.754 129.480 2.536 «=, 133.114 15.651 12127 6186 5. 4 25.727 29.314 
Tuy to Dee Bi” «Gade? G7F'SH?«—«1E-798.—«G'BLS. SC GRT'CTE © 7o0'253 149.909 92.483 sisal 47.822 1.763 1.67 152.28 16.127 
‘ua... ag ee ee es ee 413 ««6.426—S«4.417— sd 7 23445, 
SE cata te eI ean a exe SRS k3er as.el7 (70.996 ei.ss4 1.809 11826 234.089 75 
Monroe & Southwest_Dec 2,373 2.762 ae ae 2. 2,762 859 809 See rr ree 1,400 1,039 
July 1 to Dee 31.-.. 19,818 20,721 mee eee e924, 397 3.279 con i 8.324 «5,869 
Monson -.....------ Dec 929 747 243 1 1,127 206 326 . SESS Lares 473 472 
SuyitoDecsin «6 esti‘ a<HwO|OUOER|OGtOS am 198 «Sarl 48 SIO 35D O as 
Montour_-_-_....---.. Dec 10, 9,866 1,793 1, 12, F 2,788 5 157 ‘ 00 2,470 2.5 
Sulyito Dec si §=©6 oes eee:«SC'aee:CHS OSE Ootay 18784 5.554 4595 «Ss GDSC«dSSC(i«éS OOS 
Montpelier & Wells RDec 12.529 -9,869S—«S,048 "381 (19, 2.507 2.917 4.202 2184 384 321 7.383 6.456 
fulylto Dec 3l.... 85-734 77718 ««SP-BTL.««36ae5««13B'OH,««ayeSe «20.9868 «421420 «140688 «12.968 1.845 2.145 40,91 "357 
Sevens Gaus @ fan A How 753 «2.064 57 50 ‘226 «24 199 «110 51 11 295 339 
July 1to Nov 30... 4,378 «068 398 372 ~=«5.O87,—(‘<«é«wa BIC(<«é‘<CSC‘(<“ |OCSBKOCtC«dB‘((<( (tiéStC«*dSHC(‘«i‘i‘ COC 
Moshassuck Valley..Nov 340 521 A 88 4 679 88 187 80 Gy SRR ae 2 213 219 
July tito Nov 80... 2549 3.295 4 632 63,5268 «Ss «4279—ti«éiB " §Re Guctaaeeee wees 1531 «1,349 
mrteen We... Dec 4.774 3.011 1,048 611 933 53 es ede 2,298 —«*1.385 
uly 1t6 Dee gi-.-- 43.60) 96987 7.688568 stim oo 63h (ms OLR 10.38 6173 
Mount Hope Mineral Dec 5 RES SR e+ SS aca eine Se R , 372 345 ee as hake 
Far (is Deo 31... 16.657 me aes ph gBR gory? OA II san 4. 
Mt Jewett Kin & Rit_Dec 2.901 955 977 ” 1,187 — om: So SS 1, 
July 1to Dec Si... 20.788 «17.673. «Ss«G DCG NSCS Ck'SOOswSokae 4819 kCi«CTNSCi«éLN 
Mt Penn Gravity....Dec =. ...... sc aeeee 8 16 8 16 1 121 71 aka Shanon 126 169 
duly 1to Deo di---- "igs “M5 4500 t.gs 15h 1617269 MOAB ae 4.611 4,905 
Mountain Central___._Dec : ; 288 1, 1, 1 293 MR Asin. 6s Gare 596 624 
July 1t0 Dec di---- BL 0S 242.10 dS. 3S Ot Osis (ge i2 «3,680 «4,264 
Munising ee Dec ’ , , 2,512 14,514 18, 2,380 2,451 3,427 ’ 112 97 6,463 6,720 
wiabet.- 121412 111488 19,296 19.018 | 146732 186905 «27.BOB Or 15.122 10.140 668 47-211 "975 
Muscatine Nor & Sou Nov “ " 701 672 977 . 870 1 1, 723 3, 2,463 
July 1 to Nov 30-.-. 29.208 31529 8.968 3.650 Bon | SRS OAS CSTR Ok OL Oo «Tass 
Nacogdoches ..Dec . x 33 1,782 1,411 481 232 Cr496 FREES 619 1,007 
duly to Dec di... bd 7.283 134 8.92 i ay sc) CW 
Narragansett Pier... Dec ; ; 1679 4.292 3.650 8 63 913 15 8 3.744 3.950 
July 1to Dec Si.... 9.556 11,683 «19,657 «19,438 += 311048 «33.287 3,822 4.214 2,688 Pat Ge A? MT 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 











FEB., 1911.) RAILWAY EARNINGS 17 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
s $ $ $ $ $ $ $s $ $ $ Year Year 
Manistee & N East. ..Dec 37.1 Le! +868 TOME. <cpn's wand Bh 09 GD Aa ee Che es Gene 2.799 2, 3,069 5,143 
July 1 to Dee 31... 207.4 158,499 ,327 CS  vctcaa Senko hein ot eee 16,797 14,181 17,530 42,120 183 166 
Manistique & L Sup_.Dec 5,257 4,4 1,137 BEE 4: ‘Settee 5% die Meee 381 620 756 —485 
July 1 to Dec 31-.-.-- 31,055 24, 0,612 ate ah andes —2,082 3,465 3,100 7,146 5,780 68 68 
Mansf Ry & Transp_.Dec 2,842 1,629 —208 aes er tn re 22 10 74 —218 413 
July 1 to Dec 31..-.-. 10,823 9,002 3,211 3,115 129 135 129 135 382 446 2,959 2,804 15 15 
Manufacturers’ Ry. -.Dec ais rere MN Sale uhtes * sc can tor We a Aes" beeen SES eb gies —1412 =... 
July 1 to Dec 31-.--. Scape Fare WO aSbsaa dscns a ee eee eee S005 Oli... ss OTE lcaccig 3 
Manufacturers’ Junc_Dec 8,262 5,505 1,339 Be #3. 3 Ask in ee oe Oa oe 700 840 639 316 
July 1 to Dec 31-_-.-.. 50.684 32,331 5,787 4,166 6ateoe. ““Aeehae.  @€etane-. “tb ene 4,200 5,045 1,587 —879 19 19 
Mfrs p.' Co of St L_.Dec 18,033 9,865 —990 AE vocape ai Phkehe ce etapa a veins 570 2517 1.561 1,897 
uly 1 to Dec 31---- 88,353 54.811 32,410 Se  hacscee” ae eee aha 3,531 5,217 878 45,807 2 2 
inate Tomah & W_--Dec 4,123 6,442 aR. --c. cueeae CAvaeel |  Viceaeee abe 115 110 —74 -2 
July 1 to Dec 31 «oe 23,203 23,929 2,237 —2,973 6s0tee- - ~ Be Geen. o> 600068. 3. eee 690 660 1,547 —3, 23 23 
Marion & Rye Valley. Dec 3,114 4,602 2,655 SREP ot sr pS SE on 210 193 2.444 748 
July 1 to Dee 31-_-.-- 29.704 24,552 8,138 EE  Secaea. Meee Coe Weaente tt eeneen 1,262 1,159 6,875 6,919 18 1 
Marquette & S E.-..Dec 9,584 48 256 6,923 MME 7-4. Vaaccus “Sua e Wewecies Cees 1,154 938 5,768 2,338 
July 1 to Dec 31-.-.--. 78.573 62, 51,378 egy AS © Ae Bo oS 6,374 5,632 ,003 42,701 55 55 
Marshall & East Tex. Nov 16.692 11,856 3.527 | RR eae eee 292 292 +3 4, 
July 1 to Nov 30---- 79.325 54,265 12,912 aa. svisae Ana Weaaes  <Gberes 1,460 1,140 11,45) 26. 92 84 
Maryland & Penna___Dec 23,866 33,879 8,335 2.170 686 936 686 936 659 319 8,361 2.786 
July 1 to Dee 31--_-- 144,663 149.607 87.370 69,124 1,207 936 1,207 936 5,969 5,424 608 64.636 79 77 
Maryland Electric _ Nov 16.948 16,027 363 UE: Seogest.<. wwaees —342 —342 1,054 1,019 -—1,033 —1,750 
July 1 to Nov SE 85,551 84,289 7,009 085 eeoeee 8 8=}=— 0 8 S08 —1,674 —1,714 5,292 5,109 42 —10,908 26 26 
Mattoon Ry Dec 1,542 1,629 20 E+ ~..4:t0 | Gabe ta a ee 64 52 —44 9 
July 1 to Dee 31... 9.770 12,656 2,955 EE Se kwcent  Seedeek Ol ome Cee 386 317 2,568 3, 29 29 
McCloud River -- Dec 27.766 17.312 —13,206 OM”, pg dgekk? aR > Weeaeent: eens 302 311 —13,579 
July 1 to Dee 31._.. 134.763 118,816 144,681 WOe Se Reate eee eeee ee 2, 1,599 142,444 142, 78 75 
Mem Dallas & Gulf__. Dec 7,374 6.999 6.108 RRS Siete = es egies tp 700 583 5. 832 
July 1 to Dee 31-_--- ; Pte 47,945 27,904 27,901 Tee. wenkha we. ‘decane 4,200 3,500 = yo 68 40 
Michigan Central... Dec 1.913.766 1,677,561 663,724 »489 48,407 49,598 —4,621 166, 84.531 — 492, 83, 
July 1 to Dec 31_.-- 11,539,443 9,549,194 4,113,968 5 850.988 296.099 )360 —23,826 —10.888 boot 557,531 3.305 accra 1,803 1,746 
Midland Valley ------ Dec 86.377 82, 42,009 44,279 1,212 321 1,138 289 847 8,000 42, 36. 
July 1 to Dec 31..-. 469,193 466.831 208.586 220,147 7,691 682 +899 —145 32,853 48,000 182, 172, 323 323 
Mill Creek & Little R_ Dec 1,189 950 —203 Th. evdbecl Qh eeaee  n speennrie” 6s aaeesen. nee ees eee —203 71 
July 1 to Dee 31---- 6,613 8.731 1,632 OS ecaae 2 ee eaes. Cabanas eee 2 ae ee 1,632 —576 9 Sy 
Millers Creek ........ Dec SE hee s se Es acaba: =? eccaee - 2 ow heeberct) | eae > bodies’ celta 0 einen = aa an: weeeas 
July 1 to Dec 31.__- ald TN woskan. ‘eecuna, A pekeae ee eee  pamame ee ee Sor wetene 3 
Mineral Pt & North. _Dec 6.428 7.157 eee sc ake ees A eee ee ewe aee es 250 250 011 233 
July 1 to Dee 31__-- +648 28, 23,741 DE Secdant Sikes a eee 1,500 1,500 241 12, 30 
Minneap & Rainy MevDes 8,676 9, ee = kL a | Sea en > Seek ee bela 457 266 2,304 3,415 
July 1 to Dee 31---- 68,222 71.760 53.377 ee”  evece--. Seeks. Moke dee 4,862 4,421 48,515 +364 85 85 
Minneapolis & St L- a 318.709 312,028 120.925 180,099 165 lll —78 54 21, 20.911 oor 159,242 
July 1 to Nov 30---- 1,560,116 695 804.961 919,041 833 614 —194 —544 102.718 101,149 047 7.347 1,027 1,027 
Minneapolis Eastern_Dec 3,696 2.423 ee | écevgget ca eeee toa eke Cee ees 244 190 2,178 2,059 
July 1 to Dee 31--.-. 17,907 16,189 17,088 Meee seiaaa... pean ete ence 1,399 1,374 15,688 16.795 1 1 
Minn Red L & Manit. Dec 2.730 1,977 3,121 RE oe <p on paette idea is eae St Cone 234 131 2,887 4-79 
July 1 to Dee 31. -- 17,807 12,346 4,838 Rae he ceee ta Senues 535 905 879 3,932 8, 33 33 
Minn St P & SS M__Nov 1,230,602 1,197,816 — 716.381 1,107,537 32,112 28,447 9,822 7.357 104.651 109.482 621.552 1,005,411 
July 1 to Nov 30... 6,061,891 5,690. 885.167 5.334.847 211.390 oe OB 92,822 114.005 556.414 577.349 3.421.574 4.871.503 3.572 3,424 
Miss Ark & Western. Dec 977 1,34 805 —988 2—Ctiwjta.. cheeks “Scgeae ak So geeee Dae ae oes 805 988 
July 1 to Dec 31-.-.-.. 6.066 8.81 5,388 WOE”. i ckace 2) igthehe. lee taeh ae RRee, eee fo ee 5,388 —7.047 9 9 
Mississippi Central. .Dec 41, 45, 30.847 MEE SS. wa sigdees: + ee ehoe she eanan i pide 2,000 1,500 28,847 as 
July 1 to Dec 31.--- 272, 254, Se ce cnake Nebo inagac  eaeaS 12,000 8.100 149,089 151,174 164 164 
Mississippi Eastern Dec 5,782 5,196 528 CRE ee me 2 Ear eR i 2 90 90 438 —673 
July 1 to Dee 31. -- 30.520 432 10,307 Dl... svisasal Serine. Sale, eee 542 540 9.764 11,235 26 26 
Miss Hill City & W Dec 1,374 552 878 OE FS capeeel tS sees (cabee x  Wepeee 90 57 788 ats 
July 1 te Dee 31---- 8.960 1,183 3.367 Bog S 6koae OPER kee be eee ee 493 a: aan vs) 2 
Miss R & Bonne Ter. Dec 45,1 48,992 17,531 “RAR eee mri” Se Wo ces epee te Naser eon 1,544 1,21 5. 
ely 1 to Dec 31. -.-- 908 + ge gy | ER eta or Pe arty Se Qiao se «3! 8,919 6.706 oe an 64 64 
Mo & Ill B’dge & BeltDec 1,327 1,543 3,113 Re te iar a Nim Pe Repel a, a heeanet 625 562 488 
July 1 to Dee 31. a ae ae ee eee oo 0s Ci kt 
Missouri & Louisiana. Dec 9, 123 7-964 16,954 6.835 6céhee<  S0t0Re.  semeee <a eee 115 115 16.839 6.720 
July 1 to Dee 31. 45.751 835 57.030 DOG. isieebe epee See oles 690 690 56,339 24,158 41 64 
Missouri & Nor Ark. ‘Dee 71,267 61,801 7.493 GE ss  edvae as te cee Ls Se beeenee «aaa 4,250 3,900 3,243 2.933 
July 1 to Dec 31. 403.783 337.626 69,997 an asaes . as Fp dig pA ing 3 PORE SS pad »400 po mn a 365 365 
souri Kan & Tex Dec J 672 “580 418,692 30.47: »666 1,055 —1,597 71, 75.795 — 465, 1, 
= July 1 to Dee 31-.-- 6.075 308 ie his 3.120300 “eins FR gape eu gae ee. veance SGSIS axes 2nert IPS 1,736 1,724 
Mo Kan & T of Tex. Dec pe 699. 282,008 224, 15,671 15.756 —677 22.101 26,382 259,229 197,915 
July 1 to Dec 31... 4,278, 3,991,782 1.884.734 1,584,814 013 320 —3,410 —4,124 134,601 ag 882 1,746,721 1,441 1,348 1,348 
Texas Central__.. Dec 61, 52,414 45,790 Gar.” «eeake SRR ores 7,659 45,182 42,713 
July 1 to Dee 31.-.-- 300.867 3 205.520 201,608 Gan... <¥hane ae baa 583 18, 3078 204: = 494 296 268 
Total Company._Dec 1,825, 1,715, 1, 689.471 46.772 42,422 —2,289 101,652 105.253 770,154 1,926 
wield ue oe 272.992 ...... ie sc — ae 4717542 ...... 3,380 3.340 
Missouri Okla & Gulf _Nov 60.457 . 25,833 10,119 342 351 272 281 5,931 2, 20.174 8,061 
July 1 to Nov 30_-_- 264.293 112,186 25,232 46.967 1,619 1,592 1,266 1,203 29,655 11, —3,155 36.442 247 149 
Mo Pac Railway -- -- Nov 1.853.048 1.679.671 — 245.415 558.607 7,087 5.594 —3,045 —2,866 500 80.401 158.870 475,339 
July 1 to Nov 30 9,073,924 eersese 2,313,553 eeeere 36.562 ee ee —11,423 ee eens 417,500 eeeeee 1,884,630 weeeee 3,919 3.881 
St L Iron Mt & SouNov 1-63-20 1, 773 1,009,414 1,043,024 4,915 6.879 —2,600 —3,665 78,916 69.866 927.898 969.4! 
July 1 to Nov 3-.-- 8,287,331 7.030.116 3,560,693 4,068,721 »456 40.714 —13,189 23.548 392,580 353,330 3,154,924 3.691.842 3,316 2.610 
Total Company..Nov 3,486,308 3.057.444 Mote 1,601,631 002 12.473 —5,64 —6,531 162,416 150,267 1.086.768 1,444,832 
July 1 to Nov 30.--- 17,361,255  ...... f <a Giese. thane —24.612 ...... 810.080 a8 ‘a ar : pi 7.235 6,491 
Arkansas Central_.Nov 6.968 6.5) 5,738 Dies cutee =) Séaekes 5 Bee cane 5. af 
July 1 to Noy 30. --- 29,588 eo 17,853 Me. pecans. Meee eke. Leese 2,490 2.180 ion 12,305 46 46 
Natchez & South. Nov 2,084 4, 047 66 candi: pha eA ee 33 37 3,014 
July 1 to Nov 30---- 10.841 1.368 ast ME > sctdes. < Sakae eee eee 165 od a <a 2 2 
Missouri Southern Dec 8,156 6,212 4,544 Ok ang Oe a es ee ee kee 6 , 532 
July 1 to Dee 31---- 48,858 36.450 33,719 De. -asase. suchen Akasa eee a 676 32,897 50,552 53 53 
Mobile & Ohio -.Dec _ 687.278 631.225 327.060 283.843 1,465 1,994 —1.010 2,256 25,460 21,956 »590 259, 
July 1 to Dec 31 .-. 3,884,979 3.582.841 1,681,636 1.638.420 10,529 11,530 —10,247 —15.074 149,160 133.173 1,522,228 1,490,173 1,114 1,114 
Monongahela Connec_ Dec 49,629 49,531 49,992 83,583 costes eeeeee < o6ebbey . Seehee 2,828 1,200 47,164 82, 
July 1 to Dee 31.--- a ae. en Oe «|. lt Seemee.) pemmeen.) Saeeeee 13,153 7,000 1673 396,214 64 64 
Monongahela. -- - -- - - Dec 55,557 1224 7,310 RR. >. wakwan cc: ee eehee o> ce Cee 1,184 Cr394 6,126 20,582 
July 1 to Dec 61-- 368,948 353,239 er Meee . ces Sekeee Nae eee 8,266 6,880 79.678 157.430 6 6 
Monroe & Southwest. Dec 3,199 2.757 —809 . eeaeta) aie Ree uae nes 72 54 —88l —4g 
Me 1 to Dee 31---- 19,066 14,040 589 <r eee re st 435 325 154 6,355 17 17 
Sg Re ec 729 1,097 530 29 gsuuas ey hawas a Mee 13 13 517 16 
—-* 1 to Dee 31--.-- 5,805 6,987 1,054 SOMER cv thu Sissies baer ee 79 79 975 —691 6 6 
Montour. - a Dec 6, 6, 6.478 5,147 occone >) “ev Cewa” i 606ede QS eeees s&s 125 5, 728 | 
July 1 to Dee 31_- 48.008 Bien 28,416 SMe vksacc tee ee eee 1.509 750 26.916 2833 13 13 
Montpelier & Wells RDec 15,777 12,953 4,139 2,903 188 705 —995 —27 1,063 650 2,081 2,226 
July 1 to Dee 31_-..-. +827 102,853 53,213 24,998 1,043 1,447 —7.390 —6,629 4,602 3,905 41,220 14,463 49 49 
Moscow Cam & San A Nov 857 818 —7 OD keke Saree Oe ee eee 26 28 —34 380 
July 1 to Nov 30_--. 5,293 4,958 —246 SR eeage’: - yitaeke. 1 Uae ane ee eee 132 140 —378 713 7 7 
Moshassuck Valley. Nov 555 783 —56 ae. OS Come ee irr aa oe 78 78 —134 —182 
July 1 to Nov 30_.-- 3,586 4,059 —60 Oe Snaset: oot REA one ok ee 390 390 —450 —169 19 19 
Mt Hood RR----.--.-- Dec 5,258 3,717 731 WER? sistent. 4a ee 122 171 608 —203 
July 1 to Dec 31-_---. 25,555 19,744 26,466 BUEEE 6 50s ve Ala ease Kk Lahde eee 732 1,026 25,733 21,764 22 22 
Mount Hope Mineral. Dec 1,762 1,569 833 Do, is aeRO Ma has SOR ve 154 132 729 2, 
July 1 to Dec ists are 10,259 9,076 6,554 13,600 oe ntaet at SMREEAE . oe eee o> Ree 927 796 5,627 12, 4 4 
Mt Jewett Kin & Rit_Dec 4,242 3,235 —259 BU > naxdnc hte hc Cea one 15 30 —274 728 
July 1 to Dee 31-_--- »607 24,173 153 A. ones 52h eee ae ee eee 90 180 63 1,001 32 35 
Mt Penn Gravity-_..Dec 451 753 3 OME a 6 6k ER Eee a ee 59 59 —796 
July A Roatg __ apie Hes a = = cocend OBMMOEEY << Nearer tT  Kumeee 356 356 738 7,540 8 8 
Mountain ..--Dec : eS OM LC i eet ei ees 
July 1 to Dec 31-.-.-- paps 11,960 —748 San... cheese Sonsbecee. tabetha Obeaeee i 1 3% Tis 13 13 
Munising ----------- ec 12, 11,772 1,531 Si: Laxees- Vc eee aaa A oeea 1,21 1 1 3 
july i to Dec $1..-.. 94,803 80,205 51, 928 56.779 CORE68 3 Sees ="°- gas cee “So Ree as 7:59 5.218 ; § oa 76 76 
Muscatine Nor & Sou_Nov 5,998 5,534 —_ Beene Seay + oR aeece oO chee eee 21 _ 
July 1 to Nov 30---.- eo ~ 2,738 Me. suetaa  Cigeeuaa 0 oka Bee ie 1.083 Les 3.855 28 28 
doches & S E..Dec : —4 eR gee cme ee cae i Ee agen, 
ie etl... oan ary Sa 2 So ee OO re ror: ery, a eT 
sett Pier__.Dec’ 5,668 5, tees —l, acnee@> Bane eu: = Beened. —. 8e0e06 1 —l, —l, 
eee Deri AU ke gt Ae tes 720 a at ar 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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PREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’'N EXP’S 
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N 
NAME OF ROAD ag” Year “Last, Year er" Year aaa Year hase * Year ps Yes aa at ses ian! ww ano LastY ear is | Y’r — 7, Year —, Year 


Rasy Cnn St; Dee TER Sas BS 5858 oe wie on ay La tt aR HE 78 


Meer oDeesi’’ §«6aeah |G COSSCCS 628 13,575 19514 «10305 «sek | ayRRC88 


Natch Uran & Ruston.Nov Sy AS KO eat bE eoenas Sao tease ME ka Cbd Can eseSeh? aboens ENE DU AA SE SE ae 
I et ee ee: pegs | eee oc Giie | eeGne RL wap abe lerN weswgss pee hethl «bbws 6 -.é00eG acme ook 
NeemiptDee di” § «ie «foes atthe 8a tee ae cs: 
Novade-Cal-Orome Dec 1353 1960 5 28 te el Si ott A A Ue Oe UR CSS 
TT ebesi 1067 whee 6st |OCkGe ok om 406 oe oe Uwe UU OSS 
ei. da ach ke ke ee OSM lols oh oom HB es: Oa 
ere: Mee ees BR ie RB cr eR a oe Re 
Nov Co Narer ade 1 6S USE OU CORR OR et OCS COCR ORO 
Novas ner son” «I US 6S 6B Ge (dint «othe «othe HR BS Ht el mt ar oes 
“Ria... oe ae Ue. 6. Oe ee. Be LR ae: cc a ae 
wikis” 6 (Ub ee cc ER OW se a ia CORR OM 
"Sian... 22 «es fat 708 a. a es oe i See a i saat Re 
wn ly to Nov 30.0 rts 186 198 oS art Shale ris 5/368 1S rie 1S 1,508 14.308 1598 
iw ex mad... . . . . SH See SSS «See Oe eee ee ee ’ 
Wace oe oe ae See On ae on oe de ie a aE 
Nari ber sii. Sage LEMS ER ike sis LaTre I wee Se Aes Shin oh GIRS ible 
July 1 to Dec 31_... 568,091 452,857 196.402 182,201 836.965 671.466 126.491 129,817 121.406 95,649 18,636 wes -300 3=-: 174,365 
Newmy to Decdl «Bee «BSD «FAL 172NNOL «91830 BeNOR tamese woe eee TERS RRO PER BIT feo tl are 
NOMGy tebe sl §«10ryee)|eales «Ori. LOWDhene settee Cae ic OB OR 
Mewviope di §6=©6oktiti la tttisCia am 1m hlUrlUC KC‘ (“COB lt Of 
NYSupliuDee si =o SOTO OeNS Stara pmee eH RSE RB eccs ec oh = 
NY Ny TtoDee si’ «10.500, Sey a Ca? at eS 


4 th nd 
> 
foe) 


N YC & Hud Riv....Dec 5 786, 2,388,198 2,247,519 8.387.012 7.931.957 1.143.151 815.649 1.71 
July 1 to Dee 31... 29,91 
1 


4, 1 1, 144 1 ° , 
28,968, 16,988,217 16,047,969 52,441,586 50,112,991 7.440.440 a 8,682. he 7,913,861 yaad 129800 16.400 13:198.400 Pct vi 
Chic Ind & Sou__.. Dec 


4,095 
Vuly to Desi. 180080 LAWiae ieee OSS 183910 1.736 8m vbhiak BOA oiSae alk 4 shiz 705.68 582581 


Ch Kalam & Sag_- Dec 6.916 8,167 3,198 17,691 2,095 936 1,169 oan . 
July 1 to Dee Si-.-- 37,220 51,317 27,783 26'580 110,247 111,967 1691 13,501 5.437 24.686 2.878 28.509 34 aot 


aly 1 to ag ee ssont 496 128-763 | «121 7ON A 623.080 102358 3008 13298 livers $33 Fi 259.198 2ingrs 


Clev Cin Ch & St L_Dec 1,826,388 811 242 616,081 2.749.037 2,438,615 291.685 254. 483.510 508.799 77.144 ; 1,195, ’ 
July 1 to Dee 31... 10,460,925 814.775 4 See i38 4,018,641 16.241.736 15,149.717 2,203,131 1,747,072 2.770.685 2,438,115 528.570 3 6/690.120 5.305. 


PSuy lw Dee si = 0BSCSRRSA(i‘ASRCtC«*dGLLTN SCC cttOCCeCOGREOCSR RS 


Dunk All Va & P_.Dec 14,158 15,226 1824 6,304 23,821 24.644 3, 5, 2. 2.457 1 ll, . 
July ito Dec 31---. 103,525 108,166 »700 46.716 175.359 171,430 48, 37,616 Fes 14, eae 6380 72 4 "93 
Pulton Chain- ----- NO os Spe oe es , Bee er 8 8 205 eg RRR RRC SNE se SNR aa 138 191 
July 1 to Dee 31_.-- 671 696 4,006 4,004 6.740 5,523 eo. fee 2 1 1,149 1,732 
Seen Tier WO Oy. ine Stasis SW avccce eccccs 224,156 170, 31, 40. 28,081 18.257 2.74 41, 116,974 90, 128 
ee ee as i epg. ecb eer Skccess  easecs 1,034,357 827, 183'369 167, 128, 93.778 12, Boat 18360 395.999 
Kankakee & SenecaDec 5-068 4,599 1,435 1,259 7,026 6, 1,011 ar} afee poate Pa 2,519 2,618 
July 1 to Dec 31.__- 26, eu an =a fag bey a oy = Wins c< mae 14,931 14,954 
Lake Erie & West. _ Dec 390,673 ’ . ’ 1 495, ’ 1 +644 11,729 190.670 176.519 
July 1 to Dec 31_... 2.269.997 2.297, e 513,879 476,257 2.942.445 2.876.647 476,119 403.368 r 13 486. 10 8 74,867 1,085,355 oe 070 
L E Alliance & W_.Nov 59, +269 3-909 3.712 59,201 14, 5,500 10, 1,264 858 22, 19,786 
July 1 to Nov 30_---. ‘ popes ‘ pops Bon ania ‘ side . fey Sona 105389 37,161 Bee 8,406 Bae 1otoat , 89,741 
Lake Sh & M $....Dec La i ” ° - ’ 1. ’ * »793 
July 1 to Dec 31..-- 16,600,179 16,379,759 6.204.591 5,809,031 25,707,082 24.865.888 4.431.479 3.2086 3,9 ate 3.583. O92 ce BIS be 1 7.340.087 
L Falls& Dolgeville. Dec 5,123 4,622 1,651 1,700 7,124 6.559 1,611 Cr2,105 966 5s oe 2,799 2,624 
July 1 to Dee 31_-.-.- 33,409 28,153 11,765 12,136 46,957 41,597 6.575 7,446 4.271 3 390 16,479 13,527 
Louisv & Jeff B’dgeDec 15,152 15,494 685 578 17,542 LOE bes de as 4 bho ks 6 eas ee GR Repose. | tapoee | ceebehe Deas ee 
July 1 to Dee 31___- 94,295 85,117 4,277 3,820 108,949 Mieke be OR ee eS eee CES. ewes, SeOKee. ¢ heeshe”.. eeeowd 


99,202 
Michigan Central..Dec 1,689,312 1,560,890 560.270 540.357 2.577.490 2.345.051 279.732 266.430 55-98 53-30 73,692 74,588 1-141.988 950.4: 
July 1 to Dec 31_.-- 9,862,812 9.663.767 4,235,687 3,814,095 15.707.412 14,825,098 2.356.300 1.977.068 2.216.237 1.869 468.789 6.256, 1 


Mt Gilead Sh Lire. Dec 156 124 198 229 385 Ss mH BB ae appear eee 437 
JulyitoDec3i.... 14% L67 130 150 30 3 ee gee ee cs itrse ceeress 2, 2, 
NY &Ottawa...Dec 8.829 9.356 2.711 3.795 12.587 14.049 Cr13.534 8.17) L741 11.099 496 G9 077 «5.286 
July 1to Dee'Si_... 65,794 58634 21-259 25.280 91.588 BAT dm AA 16M BIS? 4.002 3.3 Pt 
NYChic&StL _Dec 839.875 _ 825.309 113.659 103.303 991.800 958.333 116.075 75.589 105.660 86.925 45.115 47.588 — 430.806 115 
Jue te Des 51” 4 Root 4.410eos BPRS —BILBDE 5.7893 SAONTSS GOCUSL 400918 Tedoeo Stes SORT 2er20r 2aBrore Loseago 
Peoria & Eastern-Dec 247.293 | 202.011 62.983 61195 | 334.097 283-411 31.749 25.495 52.340 61.848 4 5,300 146.809 100.204 
July 1 to Dec 3i.--- 1.416.423 1.191.259 391.975 382.344 1,944,309 1.690.503 250.980 191.356 308.066 288.204 37.142 32.083 766.416 571.057 
Pittsb & LE... _- Dee 923.077 1.215.389 126.085 123.917 1.092.133 1.379.791 145.799 134.774 143.675 123.773 14.579 13.095 _ 319.695 037 
July 1 to DesSi_-.- 7.646.613 B.OWWSI7 —B7S.816 782.158 8.769.078 9056.90 1.082.609 86.322 819.288 76.74 82.703 2.004.679 1.866.475 
tte Lake__..Dec 375 1,132 —197 es ae ens ven 50 750 
Raauete esi aC CsRCOR (iicamCikOCSC(iCi Ci tCiséka 
Satie. oh cs Dec 150,630 131,900 80.144 79,904 _ 264.272 "200 16.767 19.725 48.114 42.147 7,922 6,061 112149 107,716 
Suir to Dee Si” © QaneBe «ATID? © GSB274. «GALOSA. LLBES4GO LVaasts 25bise5 25SIs 257,480 232910 46/600 30413 670123 592.789 
St Lawr & Adiron-Dec 26.767 41.150 —_—:13,846 ‘728 42.453 54, 9, 6.7 5.335 5.948 1.224 40.526 18, 
Hay L b> Dec sie? 19678, aba aeRO eR GOS | abnSS «| akiee «aSOID «BIS «25480 geet aoSCagago Lara 
Toledo & Ohio CentDec _ 380,842 290.398 51.023 48.386 _ 446, 47, 66.530 65.257 6.819 6.348 164.472 130.777 
Taly Lie Dee BL” Zara LPO | BEERS BATS 2.909805 2SReNGG gPei8GS sON2e? aPebea 328s abso? shes © Soeaat 
Zanesville & West-Dec 47.533 43.02 4.689 4.247 53.261 49,281 Cr7.284 9.59) 10.648 IG,TTA G14 S74 19,896 18,128 
July 1 to Dec 31--.. 212.268 236.075 27.827 «25.279 «2kG743 «267732 «4675673. 45.685 88.317 3,604 3,483 97.359 95. 
NY Chic & St Louls..Dec _ 839,875 _ 823.309 113.659 103.303 991.800 958.333 116.075 75,589 105.660 _86.925 45.115 _47, 430. 365,115 
July 1 to Dee 31-.-- 4,699,122 4,410,684 879,818 811.804 5.789.353 5.404,733- 666.051 455.918 744,259 540.285 304.732 287.394 2,285,942 1,946,439 
NYNH & Hartford Dec 2.491.395 2482842 2.049.546 1.957.475 5.032.911 4.949.623 , 539.909 , 495.466 635.073 988.837 31.094 17.149 2.216.164 1.992.253 
July 1 to Dee 31... 15.497.810 15-160.574 14.024-246 13.183.429 92.365,221 31,081,064 8.760.554 3.445.597 3.594.044 3.309.767 I77.578 1521522 12:244.783 11.296. 
Central New Eng--Dec _ 229,852 204.886 27.301 26.919 271.327 247.196 38,111 47.424 23.436 22.058 1.547 1.805 74.812 75,646 
Tuy Teo Deedi-. 149137 1270838 194826 188908 1410400 1S SelOD 2707 1343 198407 11708 Sew sR 4aesce 
N Y Ont & West..Dec _ 620.613 _ 529,637 85.515 _ 82.351 734,168 636.951 80.353 46,052 121.924 110.576 11,630 10.484 _ 329.527 _ 260.633 
July 1 to Dec 31... 3,725,400 3.247.953 1,060,065 1,008,690 4,977,400 4.449.259 599.903 581.764 727.319 659.627 71,985 68.712 1,821,738 1,576,887 
Pe. 5 0 ola Raoapaae ae a 8.798 9,219 1.899 1459 1172 #49967 #2454 50 3,965 3,511 
duly 1to Dee Si 87.790 080°... ee SBS i 
Wood River BranchDec 3 1,584 Fe 409 182 SESE utce Aaa eeaepeatye 623 54 
uly ito Dec Si... 4.058 4.708 2.822.974 isd sae LLC 998 eee aeons PS i eS CS 
NY Ont & West... Dec '351 734.168 636.951 80.353 46.052 121.924 110.576 11.630 10.484 527 260.633 
July 1 to Dee di... 9,72.400 3.427.958 1,060.06 10081690 4.977:400 4 Beet BOsRs Sanyo 727°319 GONG? 7L'G8S OBITS L.B2L.738 LOPeS8? 
N Y Phila & Norfolk Dec x x : : 265,032 . 24.317 26.418 39,951 52,188 4.560 4.434 108,562 94,925 
duly tte Dee 31... 1.416.682 1347-691 290.109 214.711 1.774.038 oe eyF49 150196 287.080 2a1764 BRIO 21,086 578.244 
NY Susq & Western Dec 232.244 234.140 15.493 26.106 23.045 21.995 2.086 1, 91, 84,460 
July 1 to Dee 31-..- SaOTS SOE S18. ISIS 1.473.546 ee STZ A CR 493,260 
Nez Perce & Idaho... Dec eee Se uass rae SO eaket te a aca > I Gat idae es a cadaawe Be 8 ot 6% 
” ely 1 to Dee 81... 2: errr nae as ae ao sees: Re 
Niagara Junction....Dec . Y  ) i 5,415 5,402 360 436 325 , TR NRT aero 1,333 1,550 
duly 1to Dec Si $8088 Sh 6.903 Se «SP (8S lee lee 9112 6.76 
Nittany Valley-----.- ec See ee 958 2,125 123 285 RR ap OR A ik 569 55: 
lean €ee.. OER co a te waa Oe a 2,556  —«+1,964 
SRAM UMUNRIRD .cctsc. SslwateT) ncoers Secscae 1.016 92 it 1 73 Bo eee 723 317 
July 1 to Deo 81... Bey PEO. Sy RE a 5.024 5,825 oy 307 Wes... antes 3,208 ons 
iat Oe ar RO acs aeekbs co eencse seve 15,237 14,1€5 2, 1, 2.494 ee aaa 7. 5,4 
ee AME, ass 2s ronda’ snntnes: jones Se «LOCC CSD 4389 SO 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 














TOTAL EXPENSES 


incl. General Exp. FROM RAILROAD 
NAME OF ROAD a Year 4 A 
ashv Chat & St L_.Dec . 660, 279,436 . 257,965 
. July 1 to Dee 31-_--- 4 ee 4 SOG 1,489,420 1,542,808 
Natchez Col & Mob. .Dec 4,531 7. Sie —l, 
July 1 to Dec 31_--- 43, ae 6,1 ‘ 
Natch Uran & Ruston.Nov ee 0... <s saetete 
SE ne Hiekiads  acbued ddan coves 
Nelson & Albemarle __Dec 2,635 2,519 865 826 
July 1 to Dec 31-_-.-- 14,383 3,890 9,840 7.922 
Nevada-Cal-Oregon --Dec 20,680 17.079 4,309 14,511 
July 1 to Dee 31--.-- a 115,336 83.739 149,714 
Sierra Valleys. ---- Dec 1-71 1,957 2, 
July 1 to Dee Rapes 11, 14,543 4, 18, 
Nevada Central. - - - - - Dec 4,231 5,157 5,050 1,006 
July 1 to Dee 31_... aor 35.713 15,889 3,338 
Nevada Belt_.Dec ee Or ties 6 bie 
jeictan... wee 2: B79 11... 
Nev Co Narrow GaugeDec 7. 6,27 2.811 
July 1 to Dec =... rs 38.360 28708 ieee 
Nevada Northern....Nov . 50, 774 1,91 
july to Nov 80... 218772 2aveek AeA ake 
New Castle & Oh Riv. Dec 972 1,209 241 —15 
July 1 to Dec 31---- 5,614 4.445 —1,864 2,486 
New Hav & Dunb__.Nov 3,441 098 —1,497 1199 
July 1 to Nov 30_-_-- 17,763 a —5.132 —6, 
NJ Indiana & ilt_...Dec 2.134 1,663 1,688 1,524 
July 1 to Dee 31_--- 12,150 11,190 10,622 12,559 
New Mexico Central _.Nov 6.960 6.61 —964 257 
July 1 to Nov 30_--- 40.423 gore —10,671 1,130 
New Mex Midland___Dec 1,812 1,751 999 227 
July 1 to Dee 31-.--. 14,126 11,586 539 752 
New Orl & Nor East__ Dec 187.1 1 1 
Say 1 to Dee Si. L209 LLSI76 Bose Beneee 
New Orl Gt North____Dec ; 42, 43,127 
July 1 to Dee 31--.-- seh 83 0337 algf73 230, 
New Orl Mobile & Ch_ Dec 635 79. 60,990 
July 1 to Dee 31---- sat, Fa 525.253 381, 306,552 
NO Natalbany & Nat_Dec Me 4 ele 11,949 7,797 
July 1 to Dee 31__-- 84, . 26,461 36,102 
New Riv Holst & W__Dec 1,127 807 727 315 
July 1 to Dee 31-__-- 6.312 5,312 3.575 896 
N Y & Pennsylvania_ Dec 7, 5,626 755 1,534 
July 1 to Dee 31___- 45.019 41,764 6.454 8,051 
N Y Auburn & Lans__ Dec 5,753 4,436 rt 4 127 
July 1 to Dec 31-_.-- 30,817 27,821 9,256 9,956 
N YC & Hud Riv__.._Dec 6,749,881 5,654,274 277, 
July 1 to Dec 31-.--- 37,909,545 33,682,718 1%. On 16450. 
Chic Ind & Sou___.Dec :236 221,327 100-568 104, 
July 1 to Dee 31_-_- 595 1,287,309 509, 
Ch Kalam & Sag_-_Dec 10,582 12,391 aie 5,447 
July 1 to Dee 31-___- 56,661 79,345 622 
Cincinnati North__Dec 491 29,812 
Tuy 1to Dee Si. Saeis? Age 4 © 158183 198948 
Clev Cin Ch & St L_Dec 2,107.043 1,878,668 _ 641.993 9,947 
July 1 to Dec 31-_--- 12, 1646 10.273,091 3,707,089 4 625 
Det & Charlevoix. .Dec 6.171 10,603 —8 —3,802 
July 1 to Dec 31-_--- 32.720 57.710 14,635 727 
Dunk All Va & P__Dec 19,249 yay ! +S —12,573 
July 1 to Dec 31_... 147,972 136,004 27, 426 
Fulton Chain_____- Dec & 397 —{ —389 
July 1 to Dee 31___- a 3,454 4,4 2,069 
Indiana Har Belt__ Nov 155,300 39,267 15,362 
July 1 to Nov 30__-. bo.cos er 184.673 138.730 
Kankakee & SenecaDec toe m 2.618 133 
July 1 to Dee 31_-_-- es 7,509 mi 
Lake Erie & West__Dec 109.545 p 
July 1 to Dee 31-_--- IBS 1, 665.435 386.284 
1 E Alliance & W__Nov 44 oa 20, 11,979 
July 1 to Nov 30_... 264, 235,918 45, 39.753 
Lake Sh & MS__-_Dec 3,227,947 2,623,231 — 876.389 1,356,238 
July 1 to Dec 31_-_-_. 18,320,532 14.885.013 7.386.550 9,980,875 
L Falls& Doigeville_Dec 5,868 1, 1, 5,556 
July 1 to Dee 31___- 29.436 25,217 17,521 16.379 
Louisv & Jeff B’dgeDec ng ee lke ne eee 
PO WSR ei eae Os Bese See. Cvawes 
Michigan Central _ _Nov 1,9 766 1,677,561 663.724 ~ 667.489 
July 1 to Dec 31... 11,539,443 9,549,194 4,113,968 5,230,903 
Mt Gilead Sh Line_Dec 691 \ 6 —306 —730 
July 1 to Dec 31___- 3.715 —672 —706 
N Y & Ottawa____Dee +316 2468 7.270 —6,.418 
July 1 to Dec 31-_--- 394 93, —1,000 —46, 
N Y Chic & St L___Dec noe 589.094 _ 279,398 — 369, 
July 1 to Dec 31__._ 4,095, 3,311,191 1,693,569 2,093,542 
Peoria & Eastern.-Dec 241,269 198,266 92,828 85.145 
July 1 to Dec 31_--- 1,396,501 1.113.008 547,808 577.495 
Pittsb & LE_____- Dec 646.702 647,255 445, 732, 
July 1 to Dee 31... 4,132,250 3.534.488 4.636, 5,521,817 
Raquette Lake____ Dec 1,174 4,217 —41 =—4,415 
July 1 to Dee 31_-... 16,155 23,618 8,089 261 
Rutland __.______- Dee 194,128 183.7 Aig 56.960 
July 1 to Dec 31- 1,271,729 +4 591.761 578,950 
St Lawr & Adiron Dec 56.781 33,000 —14,327 21,032 
July 1 to Dec 31-... 228,804 205,926 91, 114,212 
Toledo & Ohio CentDec 304,192 257,111 142,699 98.456 
July 1 to Dee 31_..- 1,746,797 1,431. 1, ur 877.995 
Zanesville & West Dec 24,704 45,138 4,093 
July 1 to Dee 31_... 198,425 645 48.318 2,087 
N YChic & St Louis_.Dec 712,402 a et 279.398 — 369.239 
July 1 to Dee 31__-_ 4,095,783 3,311,191 1,693,569 2,093,542 
N Y NH& Hartford_Dec 3,576,694 3,234,296 Leas 1,715,326 
July 1 to Dec 31___- 20,643,779 18,946,651 11,721.442 12,134,412 
Central New Eng_.Dec 140,968 149,885 age 97,311 
July 1 to Dec 31.... 964,319 874.863 646,161 647 
N Y Ont & West__Dec pgs 443,772 168,612 193.178 
July 1 to Dec 31___. 3,327, 2,987,820 1,650,067 1.461.439 
Union Freight ___ _- Dec 7; 1, 2,889 
July 1 to Dec 31-.__- 45308 ite ee 26.145 
Wood River BranchDec 1,254 961 330 292 
July 1 to Dee 31___- 6,866 6.787 1,291 1,485 
N Y Ont & West....Dec — 565, 443,772 168,412 193,178 
July 1 to Dec 31__-. 3,327, 2,987820 1,650,067 1,461,489 
N Y Phila & Norfolk_Dec 188,974 188, 76, 66.782 
July 1 to Dec : Saeed , 090 L.OSb re ee 584,492 
N Y Susq & Western_Dec 136,031 137,180 96.213 96,959 
July 1 to Dec 31.-.. 899,481 830,081 574,065 531.207 
Nez Perce & Idaho--_--_-- ee. Vee RAG: > Secaae 
July 1 to Dec 31 Dee 4516... ..csus Gee. ss eeeean 
Niagara Junction....Dec 2,558 2,426 2,857 2.975 
July 1 to Dee 31-..- 15,787 12,711 20,134 18,666 
Nittany Valley -----. Dec 1,057 994 —99 te 
July 1 to Dee 31-.-.. 5,601 4,938 2,051 3, 
Noland Land & Trans. Dec 1138 469 —178 462 
July 1 to Dee 31_-.-- 4,688. 3,908 335 1,417 
Norf & Ports Belt L_.Dec 12,938 9,377 2, 4, 
July 1 to Dec 31-.--- 71,026 51,148 22.734 31, 


ts For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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ceases 


19 
TAXES FINAL NET MILES 
Current Previous Current Previous end of — 
Year Year Year Year This 
< $s $ $s Year Food 
22, 500 257.135 237.466 
133. 123.000 1.352.872 1.414.411 1.230 1,230 
1 esenve —l1, 
Pity Pe a ce ae 
S OR “etwiins 
Fe esha 6 ike ancue  e 
1 
me wm oo rh 6 16 
1, 1,1 2.606 12 
10. 188 73.519 14818 184 18% 
1 —548 1,811 
Az Lee 8.479 16-67 36-36 
364 390 4, 
\ ae. Yudbees 15.889 3.538 9% 93 
ce eis i Se a 2 
Be) coe 3.eor sta das 14 
440 2, 
2.50 2040 2iss 2402 2 2 
3,121 82: 796 
eee 15.733 386. RD 165 165 
at on ~2,be8 2.288 e3 
—l, 1 —l1, 
174 184 : 3 é=¢ 
190 150 1,498 1,374 
1,140 900 9,482 9 «ol Mt 
eeosece —l, 257 
4,385 re —eibi6 1130 115 115 
Sd won on 
1 us. rar , 
10.950 5.700 “a0. 224.451 282 275 
5,434 813 73.929 60.176 
26570 22,049 39-201 0 404 402 
11,849 7.747 
600 By 861 902 22 
90 589 224 
be 544 2.743 32 2 12 
242 242 513 1,291 
1,457 1,457 4,996 6593 56 56 
250 —539 1 
1,500 1.300 7.756 8. 40 40 
283 294.626 1. 2.036.576 
401-496 2,246,542 12,148,053 14,379,405 3.587 3.588 
1 1 ’ 
868s | 4K? gana 
1,284 1,191 5,824 4,256 
6.882 6.005 46-703 26.616 5 55 
Sie 25, 130.088 B35 245 247 
Pcxst Marte oer 4.406860 1,982 1.982 
769 —4 
4,189 3.803 los tik 43 «43 
1,489 2, at 
Yi a a 
15 15 —351 ie 
125 144 4,353 1 2 2 
5,500 4500 351 9, 
27.500 17.300 1 115. 2 113-104 
931 312 1, 1 
east 32 Bs 5M 42 42 
; 14 
113.762 118-584 551. eo 886 886 
5, 1 9,979 
19.000 10.000 Dhoes SO? 
170. 83,905 701.006 1.264.026 
910, 708.905 6.448.083 9.232.646 1,662 1,662 
229 1,390 1,025 4,205 
1.347 2116 1616 14423 13. 13 
geet. deebh costs gages ce cake 2 2 
166, 84,531 492, 523 
695.019 557,531 3.395.122 4.662.747 1.803 1.746 
24 9. —a81 —e 
189 184 —B62 ‘9 
3.209 5,552 4,061 —11,971 
6.527 8.989 —7.528 —15.08 69 69 
14,82 33,109 — 262,419 334,430 
187, 198.109 1,496,940 1.888.934 561 558 
7.877 7.794 84.950 77.350 
57.877. 51.794 :930 700 351 351 
24.576 15,636 420.404 716,538 
156076 98.098 4,478,246 5.421.194 191 191 
P —) 
1.774 pa 14 i 24 oh 
10.041 10.159 60,101 46,900 
~~ aio." 
. 5) “it, 18,573 
3,039 902 tei 109.310 6 6 
28,548 15.315 114,151 83,141 
109.81 1678 1,067,691 7 444 444 
839 2,11 27.717 1, 
Ae $753 41.176 Tee 89 39 
, 33,109 _ 262,419 430 
18) 198,109 1,496,940 1.888.934 561 558 
,000 1,261,945 1.456.940 
1.812.000 1D 10.555.514 10,939,508 2,041 2.044 
; 500 121,358 90,811 
54.000 39.000 592,161 621.647 276 278 
17.500 16,666 149, 172,693 
105.000 99,999 1.520.449 1.343.267 545 545 
575 2,314 
35D 3,450 10.388 2.65 2 2 
46 283 
281 281 1,010 128 g % 
17,500 16,666 149.021 — 172,693 
105,000 99-989 1,520,449 1,343,267 545 545 
, 68, 60, 
46,650 37 sean 546, 112 (112 
11,771 11316 97.024 411 
70.172 A 507,382 684 152 151 
100 eee eee 990 eeee 
300 sorte 43 ea ies 
2. 
2,327 2.559 17,806 16506 4 
15 15 —114 1,116 
0 90 1.361 a: 4 8 
— 439 
* 136 160 ap: ..38 > § 
1,841 4,524 
2.572 eat 20.162 30401 13 9 








RAILWAY EARNINGS 
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NAME OF ROAD 


FREIGHT & pene EARNINGS TOTAL EARNINGS 
REIGHT incl. Other 


ASSENGER 


MAINTENANCE EXPENSES 
Revenue Way & Structure 


Equipment 


FIC 


Norfolk & Western-.Dec 2,441,453 2, $95.59 907.199 _ mh. + ee: Q 
duty 1 to Dee si... it ‘Spe 14, 55.59 56D atiebee 18-48%, eal Hm 24946 1.773 re 2,907 . Bm 8 
Big Stony ......-- D 1 437 A MN kee SS Rea eae. bees 
ly 100 Dee 9i.... aio ey: a: ey a a sc a ne aaa ii 
Norfolk: Southern..--Dec 170.357... Mae. 4: 000s 953.977 veces 3.466 ...... $1,996 -...... AOE aes 
July 1 to Dec Si... 912087 °..... P\ | + nar 1.432.352 Pee 161.748 ee 170 68 Bape 29,364 11.2: 
North & South Caro..D 3.444 4466 2.738 LL 159 «164 SSO 
duly 1 to Deo $1... ‘56 eh #879 73a a 1100 1180837 
Northampton & Bath_D 13, 303 «18, 3.527 177 195 
wistaan”) 6 =6ClUhe CU lt 2,079 122.212 119.093 7.251 5.209 16601 19.463 1,224 1,047 
Northampton & Hertf D 1 160 ~—«21.215 818 144 178 24 iter ee. 
Gar lape ln «she sae 399 3 Sree | 4689 A 2.012 sn 
Northern Central... D ‘91 179,824 173,399 1.126.966 1.115. 404 _ 236.956 215,317 20.939 13.826 
Pay Ite Dee 31” SBA IOs SAGE ORE 1.256089 1.158°380 6.660.357 6.594.410 1,151,771 699.377 1.230.757 1.216.925 106.579 82.346 
thern Pacific.....Dec 3,364,732 2,669,540 1,292,576 1.380.718 5.013.847 4.389.907 475.789. 549.167 696.761 735.094 83.187 89.1 
Northern Pacttic Jie” AS Os DROBO NCR ee IZ SEN BIE SRA7RSS1 ADOTLTIO 4,707,530 5.343-787 4.096555 4.050.043 BES;685 49B.5er 
Big Fork & IntFallsDec 6.810 3.202 _1,873 425 9.176 4,946 627 891 326 314 41 41 
July 1 to Dee 31... 907. 24.662 11-411 10.079 «43.423 «Ss 38.643M5BCG, 1926 1.331 230 228 
Minnes & Internat_Dec 46,653 33.246 20.385 «16,260 ©«-70,692«««52.766 «= 121s«5.835 «6.045 si«wOS—(iéié SSG 
July 1 to Dee 31... "603 «212,499 «113,423 103.256 392.976 342.452 47.433 49.882 36.404 45532 182i 2,048 
Pt Tewndind Seu... Dec 690 818 1.370 1575 2,937 3,164 763 1.010 ~—_-:150 BM cee geen 
Jay 1 @ De i....  & 52 9,936 10,166 «= 24.675 «23,984 «6,992 «8725 a2,359Ss«dS1B 87 00 
Nor Louisiana & Gulf_Dec 2,173. «6,387 54 % 2,221 6483 1.031 1.307 342 834 11 12 
July 1 to Dee 31.... 12,740 ~—«:17,504 437 383 13.320 17.887 5.476 4.023 5.268 3.311 0 4&6 
North Shore Ry-_---- We oat Be ee iby < «ea wie RHC Oee wees 6 Bo csadce Vescuee ese o li. weeks 
July 1 to Nov Make ve ck ee weaned Ne sdee .. wawees 42 * Sore 105 Di sivess kbesee 
Wee Whe... ccdeke cas das cccese 2.690 2,882 127 «334s 5, Ri deca 
atcha |e ane 19,280 14,240 2332 219 2748 1362 2.0... 122i! 
Northwestern Pacific_Dec 97.639 89.368 116,252 101.171 234,010 _ 210, 48,666 41.357 46.464 29.502 2.904 2.970 
July 1 to Dec 3i-.... 808.072 726.905 944.822 412 1,883,540 1,744,459 309.138 292.298 250.294 195.483 16.783 15.924 
SivetaMlaet..De © 6,829 854 809 9.943 ~—s«8, 437 914 281 ~—«*1,286 754 13 13 
July 1to Dec 3i-... 43.124 36.900 6.263 5.971 60.089 46053 4.748 1.942 5.746 3.36 127 4118 
Oak Gr & Geo’ town. Dee Re co ae eae 142 «6.849 647-1566 315 Saas 
July 1 to Dee 31-..- eee? COIS 408 me |6OCOGK COL.I%e 06 2a IES 
Ocala & Southwest._Dec RE eee Gee peec™: kawbee Se eae gS a Bae ae 
Me Teeet.: Meee OSS 1 RR abies 2276 2.1... mo.’ mo 
Ocilla Pine & Vald___ Dec 478 RR ee aie 478 422 132 103 33 eo 2s 
Rimes. ge SOR Bic SET 2.575 2.654 673 ««-827—t—i‘«Cd 219 150 331 
Obio& Kentucky. Dec 7.241 8.646 1.163 1.287 «8.882 10.309 go 75S 272 «=«150—Ss«d150 
July 1to Dec 31.... 42473 36 8.374 7.825 53.006 46511 10. 6.549 2800 2860 916 771 
Oxlo Riv & Columbus. Dec 901 682 723 Ce ce 798 611 254 306 59 58 
July 1 to Dec 31-.-. 4,802 4708 4.799 4,903 10.480 462 4,539 «5,416 «i895s«éi«w9s—“‘(<é SCC 
Ohio Riv & Western Dec 4.191 6.987 8.269 8.376 «14.628 16.679 4.019 2.589 1.918 2.010 6 868 
July 1 to Dec 31... 41.468 54.826 54.210 101.801 106748 32.214 32625 13810 10.476 465 308 
Central Dec 23,428 —«:12,833 “466 347 29890 19.726 4.934 5.607 4.4s2 2.801 495 469 
July 1 to Dee Si... 100.951 70.314 201 "944 «144-751 108.511 27,780 18.360 15.777 3.147 3.099 
Okla Kan & Mo Inter_Dec 721 2,218 719 «1, 2, 159 210 45 oe eee 
July 1to Dec 3i-.-. 5.931 «10.125 «Ss 3.243s«4,474«=— 174 «14,599 5 3, 344 299 «180 ~—s«525 
Gate S..... Des 726 BE ae eh 726 538 83 147 143 Gi ec. 
July 1 to Dee 31. Oe ee eee 3.515 5,648 eo 1 ie oe 
Oregon & Eureka.__Nov 15.718 9.133 2.891 3.706 18996 11.955 3.641 $355 lll¢ 1.271 » OB 
Suly 1 to Nov 30... "983 72.023 «16.455 «15.739 «(113.282 © 89.741 21.5712. "983 «13.585 4 43li(is 
Oregon & Southeast. Dec 1,749 _—-2,086 550 543 2.396 «2,740 399 1.086 180 853 1 10 
July 1to Dec 3i-... 16478 12867 4188 2,948 21486 16471 4, 9105 900 2510 8 99 
Ouachita & Northw-__ Dec 10,402 BE Se sang te Taceeds 10,406 9,537 2,124 2.298 1,535 1, 355 274 
July 1t0 Dee Si... 8705 OFM, 81.792 975 «13.374 «13.488 «—«9,985«1.220 2,149 «1.645 
Ouachita Valley.....Dec 5.586 4.629 23 2 5609 4.639159) 1122 590 Os a 
july to Decdi «= Cae 174 495 35.374 289, 16005 0 4.003412 22 
Overton Colty.....Dec 2758 2.367 460 494 3.423 ~«~—S«3,100 307 —«469—~Cft«210 335 eee 
July ito Decdi.... 17,466 15813 3555 3.32 22189 20.276 2349 2846 1.422 1.564 64 4 
Owasco River______- me) yee eee a ae ee 5,380 4,012 274 1,497 914 $36 1 20 
ee ge ert TERE. SM ASS 22.048 596 «3.357 567087, 14 124 
Pacific & Idaho Nor--Dee 7.43) 5.561 4.005 4.541 12.562 10.994 3.9% 2.098 880 317 211.Ss« 
July 1 to Dee 31.... 59.406 45.498 43.811 528 109.806 "999 26. 27,393 «= «4,201.:«Ss«2.133««1,087« 
Payette Valley...._. Dee _1,759 659 «1,512 882 3.343 «574 356 159 474 ones 
July 1 to Dec 31-...- 17,091 4,786 6370 5.247 24.066 10.479 2592 1115 10609 315 1.0... l22I0 
pepenasylvania RR. Dee 9,458,332 10,058,968 2.652.709 2.497.769 13.123.248 13,531.925 1.856.948 1.623.447 2.764.181 2,299,915 206.844 168,588 
msyivan - ec ’ * . , , , ’ , 
Tuy tO Dee SL | SRO RT BO BOS LF RS IHS 16,306 75e BE ORGS BT TILSSS 1G180.751 9.606.505 1082.18] 1442-265 1201, 180 1040.587 
Balt & Sparrow Pt_Dec 6,607 Wee >. xcsete Be kees 6.607 2521 537 Cri8 Cr2,821 eee OR nics 
ian... On Gee 00 68.014 53. 13379 0 S6ln oS OCR 38 
Balt Ches & Atian Dec 7.616 7.290 5,754 5780 15,010 14575 3.784 4546 1776 1401 275 236 
July 1 to Dee 31-.-. 67.213 60.954 ~—« 83.349 ~—«80.003 «(164.746 154.005 30.815 27,339 12109 8139 4101 3570 
Cornwall & Leban Dec 26,031 37.656 «= s«i254.—s«d«s124.—=i«“«iB305Ss«4«OS2 i254 «= 3.878 «= 8.012-S—=«7,784 48 «112 
July 1 to Dec 31-.-. 160.927 195.263 «-20,197-—=« 21,849 «189.234 235.232 «16,508 22,991 43.524 40.068 «21.295 S48 
Cumberland Valiey.Dec 191.642 185.449 48.914 -««46.303-««251.747 241. 30.494 34.046 30.075 19.949 6.902 4.592 
July 1 to Dec 31... 1,210,740 1.082533 953.035 331.942 1.636.515 1.476.416 194.083 200.887 217,035 133.296 29.821 24.077 
one tend... Dec 242,613 388,788 _ 350.598 675.831 626545 99.268 41.485 142.559 80.734 14.302 11.953 
July 1 to Dee Si... 1,592,741 1.592.484 3,621,094 3.261.615 5.461.114 5,080,386 575.589 462.229 733.429 605.430 110.581 96.802 
Louisville BdgeCo_Dec —...... cece teen e ete eee 25,359 25, 231 520 749 751 | Pee S| 
Dele SEER? rs ec re hges he thle 156.255 148.815 5a Gl 4872 4.6% eda 
Maryland Del & Va.Dec 4,463. 4,097 «Sss«3.151 2.989 «= s«8.660 «8,096 944 3,374 1472 1.274 260 201 
July 1 to Dec 31...., 33.718 31,04 40.409 39.690 81.658 «78.070 -«:19.155 22.834 «9.151 5516 «2,883 «2.756 
NY Phila & Norf Dec "184 204,904 35.257 32,201 265,082 255.062 24.317 26.418 39.951 52,188 4,560 4.434 
July 1 to Dee 31... 1,416,682 1,347,691 230.109 214.711 1,774,038 1,675,069 187.749 156:196 287.030 281.764 28.840 21.086 
Northern Central Dec 870.912 | 875.537 _ 179.824 _ 173.399 1.126.966 1.115.831 _ 199. ” 15.317 20.939 13. 
“July 1 to Dee 31... 5,042,426 5,106,682 1.236.039 1.135.380 6.660.387 6.594410 1.151.771 699.377 1.230.757 1.216.925 106.579 82.346 
Phila Balt & Wash. Dec 684.595 _ 646.947 "780 1,552,675 1.445.328 227.458 183.278 255.034 223.054 33.913 23.363 
July 1 to Dee si.” 5.061.889 4.007.865 3.96246 B.EIR 736 9.9150 SOGROO! 1.486.458 1.296.503 1,577,183 1.520.248 180.872 138.101 
Rosslyn Connect’. Dec 1,169 ME tea te eek ebk 1,171 1,54 4 83 164 213 5 1 
July 1to Dec 3i-... 7.835 11069 11... ig 7/a75.=Si«a'18.—<(ié‘i SCid2«ABSC(<té‘i“SSC«éid;«‘SC Ct«D 8 
Union RR of Balt..Nov 103,746 102,994 19.966 18,829 125,752 «124.317 8.388) 7,521 eee eee 810 _ 617 
July 1 to Nov 30-... 673,428 591.000 126.301 116.475 808.222 S863 7608 2st 3.087 
W Jersey & Sea Sh_Dec 143,575 126.145 _ 183,866 _ 163.74 1 15,122 64.489 90.177 60. 0 ; 
july 1 to Dee 31.... 980,757 WS BB 16378 35170 eee ORD APaeB 4aGRs« AROIS Lloeaee | 92.206 
Cin & Muskingum Dee 70,883 68 19,324 19,000 96.241 88,419 «:12,591 «10.212 +«:12,373 «15,615 1.803 _1,863 
u ngum_Dec . ’ ° : . . ’ ’ ’ ’ ’ ’ 
July 1to Dec 31... 355.581 384, 129;927 120.660 517.364 536.167 72.849 94.338 71,283 73.4ka 12.447 10.431 
Cin Leban & North_Dec 29,653 24,968 4,797 3, yl . 4,5 4, 4,070 2, 697 
July 1to Dee 31. © 19h689  1ekaoR «2055 eTS | awe SBPR a'BIS | aa7onona7a B70? 5.863 4.884 
Clev Akr & Colum.Dee _ 152,392 147,363 45,552 39,479 214.427 «201.397 28,430 26.334 33,385 74.486 3,399 _ 3,089 
uly 1 to Dee Si---- 1.026.908 914.98 317.009 278.427 1.432.219 1.276213 265.131 179.721 216.383 325.00 19.089 17.868 
Grand Rap & Ind__ Dec ' m 116.867 117, 1 A 52,847 54.883 77, , . , 
uly Lo Dee di” 1582312 1880s? 9900S BEARD Ae ABR ateTTS corset asnles? 40L78 7esee 6643 
Penna Company...Dec 2,725,855 3.052.052 674.054 _598, 277, 481.067 765,800 | GB.714 76.912 68.754 
Tuly 1 to Dee Bi. Z.7IRERR 2UTOAS 4,408.44 4,Roe eo ANS FeO ot OT BOS 3. Bor Mee 3.270-a1S 4.98238 4.169.431 407,174 410,818 
. Pitts Cin Ch & St L.Dec 2.294.269 2.366. 677.551 608.858 1 469,930 389.548 628.339 548.239 68.615 69.044 
duly 1 t Des 81... 14 26.688 1Z7SEB11 4.388.900 4,00 LIS Ze ePo ree IS BERGE 2.754 B08 2.628-745 3.762.835 3,266,234 449.24 394-420 
Vantec: oe 714 536.897 200.147 186.758 939.442 810,595 150.297 112,598 162.612 138.480 27.307 25.216 
duly 1 io Dee si... 3.812.961 8.277.009 1.297912 LA7I8 5, Po ae 4 SURED 7Ro'330 732773 996.810 835'540 168.009 146,960 
Wayetel'& Wash_Des ’ 5.345 5.366 5.831 10, 12, 2.752 1,873 230 2979 112 106 
Tuly 1 to Dee 31--.. 29.721 28142 ear (is «= COCTTR «oubicl «= Biase? GLti«*78 
Wee. ..... a ce 3,409 2900 1.095 1,878 Crl,679 12 1 22 
ee RP a BAcsee Sy eke Naa eR “ea 22,018 20.760 6,857 20,945 1,492 2,802 24 64 
Sens Santee... we AMOR cS: “on eae eae. Mm we pa a pais ae 
July 1 to Dec 31---- 7.180 Sor See Tt Smarts i 5 43 Yee 
PaWest&OhioRConDec jj #339 1 1+§(476 3 ...... Lecce 1 Br i6isack 7 Seas 
aeons. 6 tw ft tt: 5 ey eee fe 1s ao. ee 
Peoria & Eastern....Dec _ 247.293 ‘011 983 61,195 334, 411 31,74 495 52,340 61.848 4, 300 
July 1 to Deo a1... 1Ai6423 1 13.29 391.875 362344 1,554°500 120s | 280580 16R38e | 30e;8GR 2eeDOt 37142 3nl0Bs 
Peoria & Pekin Union.Nov . ’ . 2,309 78,286 ‘ +727 9, 7,783 6,462 Oh sities 
July 1 to Nov 80--.. zt 19.819 13.163 ys ee a AY 
Sy Tere Co... 6.288 17,422 «415, 1, 1.657 2.181 2,004 81 47 
July 1 to Nov 30.-.. 22.6211. 29,308 32.618 88.764 es ae <7) a 9 Xs 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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FEB. 1911.} RAILWAY EARNINGS 21 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year — This Last 
~ 8 $ $ s $ $ s & $ $ Year Year 
Norfolk & Western..Dec 1,954,006 1.705.277 _ 981.526 1,081,280 8.4 8101 865 —1.265 165.000 84.000 85. 7 
July 1 to Dee 31... 11,633,498 10,131,530 G84Lioe 71984 Stak 5.517 ‘648 000 504,000 B97 1,952 1,941 
Big Stony .......- a Sk OR RAM ee ee 857 254 meaey gery 
July 1 to Dec aane 17,988 17, —5,963 —10,937 Cacocce, >= eovesee 4 tte sane. Wheoee 1,447 779 —7,410 —11,71 38 16 
Norfolk Southern ....Dec | RS Pe Roar, women” Set tie eee 1s koe GARE Scie ane 5 Ean oper . Er, 
July 1to Dec 31... 88535 |..." ees 1: mS ime 36200, 519.483 en 602 oa 
North & South Caro. ._Dec 5,392 4,245 6.1 CO Ree! ere SS peat Rete 90 66 6.1 2, 
"Mmintet.. «6 s@ ae ue ck eee oe 556 401 31.312 «19.076 «5538 
Northampton & Bath_ Dec 14,984 16,754 3,519 RANI as 5 6 oie hl ag ee & ona nes cae 272 236 3,246 1,537 
ine... ce Bae Gee ae Cu ee 163 1419 2011 934128 #7 #7 
Northampton & Hert? Dec 550 480 664 Se: phe ae cage ccc eed 22 12 642 316 
July 1to Dec 31-.-. 3,406 3,804 3,365 ee ea ee 135 1 320 m 9 9 
Northern Central....Dec 1.033.472 850. 93.493 _ 265.265 6 241 31,231 31.231 «62,592 ; 
july 140 Desi. SABAIS 40D «Disa fae |UCcklUlCeSlCUOOOS 391 "834 1.536.467 470 466 
Northern Pacific... Dec 3,191,503 3.409.103 1.822.344 980,803 253.711 342. 118.820 211,599 _ 250.692 _ 166.816 1.690.473 1.025.586 
July 1 to Dee $1---- 21,172,700 2.805.376 15.305.850 17.266.333 1.189.280 1.476.572 370,700 FEF FO ee ea Lt Goe sed 16-a0Koe 6.018 5.838 
Big Fork & IntFalisDec 4,713 3,561 4,463 Rp 5s kd Ad yak Le ha 366 197 4,096 1,186 
iemen..... an > Gee eee ee CO oes 173 154 14647 14854 33 33 
Minnes & Internat. Dec 35,661 846 35,030 MM occa “edi gee See. Ae es 2,811 2,118 32,218 10,801 
July 1to Dec 3i.... 213615 21.921 199361 1088 ofl! OSI OES 15.638 13,706 163.722 106.825 177 177 
Pt Townsend Sou _ Dec 2,292 2,500 645 Ml oes. oc 6 Sts woe wae ae Ge a 600 600 45 64 
July 1to Dec 31... 18021 «18,116 e+ Meee 8! ee eee 3.600 3.600 3053 2217 41 41 
Win Dee SE. OM Gee MO a onc, eee, 36 37 920s 3,085 
reese... Meee See eh PS eer eres 279 25 6762 4.342 14 14 
North Shore Ry__--- Nov 1,063 297 —1,063 5, OE Paaba eee Roe eek bei 10 20 —1,073 —31l 
ere .... <n See ee meee 2 SUNS ees ees 50 100 —3.324 —1,405 
Northwestern Coal..Dec 1.808 2.339 881 542 3.308 3.597 —@86 —683 365 1 370 —142 
July 1 to Dec 31... 13247 10975 6.032 3.365 19.921 20139 5.062 —S4A7B B24 488 1) ery ey ame 
Northwestern Pacific_Dec 219,417 169,594 14,593 eee cae eee ot wc 10,700 10,988 res 169 
July 1 to Dec 31__-- 1,286,131 1,133,646 JE) ON cecee. . bn eee bie Oo eee 63,200 63.893 534. 918 376 374 
Nerwood & St Lawr__ Dec 5,494 3,12 4,448 5,31 94 1,067 —261 644 125 100 4,062 5, 
July 1to Dec 31--.. 31.916 17.613 28172 28439 6143 3086 1414 888 750 650 28.887 19 19 
Oak Gr & Geo’ town__ Dec 1,557 3,321 —1,415 ag ce A he ae ke ae 65 63 —1,480 3.464 
July 1 to Dee 31__-_- 11,454 19,249 —11,046 RUG a cad ob eee eee 380 370 —11,426 9,404 26 26 
Ocala & Southwest_.Dec Fier A are BU eka seier al becced ke atk tee bet eee > cnc veeeeGin cee hater Ses. eben 
July 1 to Dee 31_._. bee. hea ES etic ice ek wee | eee ie Eh ae EOE ea Ore os wane eens Sie oS By Mikes 
Ocilla Pine & Vald _Dec 240 266 237 ) ORES ont ee oe t gems oc Eke 59 59 178 96 
July 1 to Dec 31... 1,261 1,799 1,313 OO onc eke [24 ben cihleohenkeb e Poec aka 296 350 1,017 — 12 «12 
Ohio & Kentucky ....D ee NSA: MORE 1s? Sieg ae ge 137 SOR, wal 6. 
acs... & ee ee. eee 822 82 «14,107 ««s«18.237 ti 
Ohio Riv & Columbus. Dec 2.142 2.038 —387 ve, iia Pees eee eee ee ere 89 89 —476 —509 
Slee... wee eee eee ee ee es 537 537 —2.209 —3.503 24 24 
Cais Nee Den © a eR ee Ba ica gee 869 452 2509 5,693 
Sviaeen... Wan 6 Gee ee. lee ees 5.36 2.483 18.544 29,143 Wl 111 
Oktahoma Central ..Dec 20.357 17:07 9473 2479 .....00 coco ce en 1777 2,289 «7, 1 
Pw ieeea..: See Gap ae Wee 20 SRE 10.494 14174 36. 4 134131 
Okla Kan & Mo Inter_ Dec 1,167 1,416 118 DS ag oeod se pae ee ea OO bal Sere 66 1,521 
July 1 to Dec 31---- 7,980 12,230 1,194 MP oS ceciee oie peeebars EOS occa ees 877 2, 4 4 
Commik:......... Dee 773 635 WO MR ee eae ag ee — 
res... ee ee eb oS cocoa pees 2 4 -43 100 6 7 
Ore & Eureka__._No 9, 9,721 9,175 Dan Shame eA RRS ea 8. 1, 
reed. 6h ae a ae ee ee 255 «tk 25 30 «30 
Onseenh Sibibenet ..D 1.794 3513 a eee ee eee 69 47 532 
ere ees. ee ee we a eee 417 og2 «= «s«.068« 21.183 20s 
Gnttnh eee. .mee | 66 Ge A ea EE Ee 134 124 3497 3.172 
July 1to Dee 31.... 42,863 39.851 cae i ee ee 750 744 38.178 79 46 O44 
Gisiiite Vel... Dec 5.02 3.373 St ee I. > Uae) anes 75 100 11 
“eine... ee ee ene eee OI ete 450 Oo 8k 13-980 BiB 
Onetie Cousin... Dec 2432 1,791 Ee ea SOIR Or OO eae ay 100 100 890 =o 
"tts... oe wae 8 Re ee OP ee ee 600 ee Yn 
ow “Si pag a. ar ee gee eee ee ee 7 1.498 —1, 
Tec. ee ee. LO: Ca eee aly 419 75 —1. ee 
Pacific & Idaho Nor__ Dec 10,335 5,892 2,227 Re epee re ois Se eae CL Shae 882 2,227 4, 
ieee sae eee eee ae ss oot eee ee 285 37a 48.620. 7% «76 
Sabetin. Velen... Dec 6340 1.276 —2.997 eat a ees 398 312 17 100 _—3. —11 
“eileen sé... wan tee” Yee ime 59.389  —1,069 106 600 49 ya ee 
P Penusyivania RR Dee 10,576.148 9.168.270 2.547.099 4.963.655 _ 493.153 _ 525.255 —154.845 411 _ 417.679 _ 417.679 1.974.574 3.856.564 
a - ec . . , . . , , ’ , > b aaa * * » » , . »: 
July 1 to Dee 31. 57,772,082 S2BI0.670 24136. 372 QSL ORS Z.07R4TS BOGEAD ODOTIL —ELO TOS ZADE ork DS OTe at Too oe Dekel 3,982 3.965 
Sel & tetien 4 te «(4k SO OE > BOD... oc scodkt cd Cri81 200 5.603 6,462 
eines. Sas ee ee: ee eee 1318 1.137 32.162 "90 4 «4 
Balt Ches & Atian Dec 13.332 -«:13.498 =i. 678~=—Ss«‘i*«T—s«SG.914~—s«G, 368 257i 187383482 AL TTS 
July 1to Dec 31. 105.412 92708 59.333 61.302 466.450 95.512 720 ©:11.243 «11. 143.601 79 «87 (OST 
Cornwall & Leban_Dec 22,481 24,224 5,824 WO gk oo we ae ee eas 1,203 1,134 4,621 15,692 
July 1to Dec 31... 134.911 137.726 54323 9750 0... ol). ‘es ag eo ee ‘as 30.810 2% 2% 
Cumberland Valley.Dec 166.640 141.116 85.107 100.744 4««1426—Ct—i«i 446 71 5.993 4.083 79, 
“july 1 to Dec 31-... 980.185 813.024 656.329 392 5880=C(s«388:C“‘i«‘iz 8 "882 24.501 "359 642.268 (162 «162 
week tlaal. tes te 7.919 —6 138.625. 137.729 143,865 59.417 65.396 43.570 43,570 8.942 ‘160,451 
July 1 to Dee 31.-.. 3,970,156 3.270.472 1.494.958 1,909,914 1.023.396 1.089.780 "295 531.849 261.422 261.422 ‘1.689.831 2.080.341 389 391 
Louisville Bdge Co. Dec 7. 7,957 17.374 BUM vec cckn pa eke es hci ee 6,365 6,276 11,009 11,289 
July 1to Dec 31... 48.421 «= 45.791_—«107 ee 0 ee eee 37.365 32.976 "468 «70.047 i]s 
Maryland Del & Va.Dec 7,330 627 1.329 —1, 58,311 58,352 »264 8,962 443 443. —3,378 6, 
uly 1 to Dec 31... G3BRYCGRRTSOCT7OR«CLGOS 40144 ORIEL? «Oakes OCeeRSCS Bee 73.208 8 «83 
N Y Phila & Norf Dec 188,974 188,280 76, cc ccc oo ws ve wes oe ee cae 7,450 6.250 68,608 J 
itis. Le Le eee ee 650 37.500 494.297 546.992 112 112 
Northern Central Dec 1.033.472 93.493 _ 265. 620 636 241 31,231 31.231 «62 234.274 
uly 1 to Dee 31. Seas ABTS «GEO LARA 46 Ghee? 48500 art onevaeoke 1536-467 470 466 
Phila Balt & Wash Dec 1.251.062 1.057.069 301.613 388.259)... eececeeeccne ease 48,906 _48, 252.706 y 
July 1 to Dee 31..... 7.405.406 6.520.384 2,493.73 2577617 0. ll le EID 293.441 293.441 2.200.290 2.284.175 717 716 
Rosslyn Connect’g Dec 1,553 1,674 —381 Sy Oe creme tee ey 5. Seger eM aes 72 72 —454 —205 
ieee... Se oom "Oem S620 IOS 2 See 437 437 —3.418 716 
Union RR of Balt Nov 17. ie: SORE MMRMER SS co LA ot 5.001 5.001 102.095 108.663 
uly 1 to Nov 30 ae re ee 30.011 30. ol 674.181 62 0=~<«“ti‘é‘ 
W Jersey & Sea Sh Dec _ 359,984 _-353.112 —4.814 —37.989 13.019 12.734 —12.727 —950 22,772 —40.314 —61.113 
july 1 to Dee 31..... 2.453.402 2.159.793 1.103.777 1.008.501 84.7 ee 30568 leaey GREG? GR a? OT SOL BaLIOL © 353355 
Lines West of Pittsburgh 
Cin & Muskingum Dec 66.825 60.443 29,416 27.975 eeeececeee hecuce cuca ee 6.1 3,387 ; 24.587 
bag 1 wee ae. ee ee ee ee SC UE eee TS 28. 18.987 115.412 158.885 146 146 
Cin Leban & North Dec 24,996 18,654 12,177 BES 2) wach eG sangeet haba etree ae 10.153 1,473 64.501 10,857 
wariecesd... Ga meee ee A ie TI Se TS 10.153 7.973 64.501 66549 45 45 
Cley Akr & Colum Dec 150.876 175. 63.5 ee | cud. eee iat” freee 12.000 6.041 51, 20.099 
Guy 1to Dee 31... 9aoig? S4nais atta 3898 ee sg; S000 shot ais al 299.958 12210 
Grand Rap & Ind Dec _ 358.556 316.660 46. 131.179 3 —8 2.387 23.683 21,41 803 ; 
July 1 to Dee 31.... 2.116.345 1.853.329 ci. 814.734 12,628 +~—«:12,728 135 —3.068 145.408 485 46487587 
Penna Company. Dec 2,948,813 2,858,392 1,156,411 59.377 49.511 7.107 —3.211 198,891 173.273 _ 621.757 _ 979.926 
Tuly 1 to Dee 31. IB-FOFICS LE SRL TL V.RGSber LLZearL | 3eeRe? 837 _—33'529  —16.795 1.063.184 663 8.539.152 10.292.912 1.415 1.415 
Pitts Cin Ch & St L.Dec 2,596,383 2.283.019 _ 743.697 1.050.041 907 571 —700 —866 149.823 119,980 593.172 929,194 
July 1 to Dee 31... 14.998078 12.8797 S.BPS.ec7 Go0e090 «4.496 «3.7K BSCR (BRONIS "224 5,039,593 6.318.061 1.468 1.468 
mia nee ee cas as 28.773 24.089 165.482 ‘171.085 
July 1 to Dec 81_-... 4,241,289 3.551.372 L4ilee 1408179 91.000. LEED EIS 169.559 143.676 1.241.597 1.260.503 827 827 
Waynesb & Wash_Dec 10.135 9.163 cae sO ak eee 254 157 145 2,880 
Tuly 1 to Dee 31... a: eo wee we NS Cae 7: a 0) Ce 0 2% 2 
Wheeling Terminal _ Dec 1,519 4,191 ES CS SRS ampere eo Se ck ee 1,057 907 833 —2,198 
July 1 to Dee 31_--- 17,729 36.520 ER WR 2 hg occ un gle OR cas eS es 5,636 4.247 —1,347 —20,007 9 9 
Penn Southern_----- Dec Ss awake BS is eee Be aaa re ee WG Secias RSE 
Mmispe ti... en 2 alata tis wrakcneemeemmespae ri 2 ure hE mo we Be eS 4... 
Pa West & Ohio R ConDec 332 476 | a Caen Sa ost age ae tear ator he 6 PRS —5 
July 1to Dec 31--.. 1,858 —s«1.S6L Ge Se ar os, 8 erage 39 PE age —30 0.75 0.75 
Peoria & Eastern....Dec 241,269 me ene meee ks Ce eee tk 7877 7, 
July 1 to Dee Si-... 1.396.501 1.113.008 547,808 874% OE 7 Br? SL TO4 | aROSaD SSID 351 3B 351 
Peoria & Pekin Union.Nov 64.044 54.071 —«14.242 MR GS a a a 500 442 Bit 22.408 
July 1 to Nov 30-... 304,926 ae ee eee eK 19, So sti? o0 Tiras 863 BE 18 
Peoria Ry Term Co..Nov. 21.732 12607 —4.310 2845  ......  ccsece euues Be. ‘Sa 616 sae MEE2.236 ot a 
July 1 to Nov 30---- 83,816 59,387 4,948 oo”. Tice ace SRI ee cre ep cay 2S SPS Sls 2 Sea 305 * iat sai 4.775 


For index to roads not appearing in alphabetical order, but given under some other =a ly see last 
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Pore Marquette 5508 ges GL 2a atmos keleio a LIBR 185 1.08841 28 1858 Fy Be ar i 








Northern... __. D 11 eC Cau ON Vie ows 1,011 133 Sn en eM Chaos ec eeD 
Rng gong ON cegemeaer ee She eee 12.983 uae or ee sate os ba ee ee ain 
& W. ’ 1,552,675 . 
Phe al Eee di” SOLES 4 OPO BSCEEIS BRIzI8e S90159 9.098001 1. 168.408 ee eS Eta 10872 1ahiOe «Bir oS 510 
Phiia Belt Line. .-.-- D RaGeneS *) Meees 6... peeeee ho! pwaees 897 20) Ss oS ce ee edta sp 6 okt 
Suly 1 0 Dee ai. See ates | tata aan 5,812 set 1.2m 2a eget HH 736 7 oes 
Phill 2, 5, 5, 1413 2.6200 1. 1, 7% 2 74 oar 
mast ee Suge |= CTS OSS tk 29°196 8.608 12527 6.661 7,137 782 392 1878 9,791 
Sobsta oie b 1,457 —«+21,440 7 214 “eae Dae * Marans 517 
iw besin” §=©64c0 Aik‘ (OR Rt 282 416 me sar Yeahs 2.907 3.209 
Pittsb & Lake Erie. Dec 923,077 1.215.389 126, 123,917 1,092,133 1.379.791 145.799 134.774 143, ; 579 13. 319. 
Huis Lito Dee Bi” 7G es Bae? | Bele | 7ee15e 8.769.078 $066 906 L, 2.629 ea 8 38 Te 78 e8 2.008.673 BEA 
Pittsb & M Run__D . . 14 114 ’ , ; 
SSiabedi” 6G la 697 us GL 1st) oe Cth titi‘; SCRE 
Pitts Alieg & McK R.D Be oe nega 10.289 «18 ak eee Ra eg ay 7.823 6.728 
_ocae oe ee 7o448 Shit 10K Bio aR Aa 51.754 25.626 
Pitts Char & Yough__D Ql, 32, 769 689 23,710 ; 7.373 #+1.071 41412 1.901 2i 9, 9.705 
Sain ito Dee Si’) sda SidASCBAT3.s187'5B1 «194182 «96-116 15.196 izes 4 Lio 1108 COTaBONS 
Pitts Cin Chic & St L_Dec 2,294,269 2.366.332 677.551 _ 608.858 3.340.080 3.393.061 469.930 _ 389.548 548,239 68.615 69.044 1.361.272 1.217.259 
Seen nie ee ED eee ee eae ee ap are nee 19,300.408 2.794.308 2.608-74% B.70EReS 3.26284 480.028 SOFNOD TERRE? 6.229.409 
Pitts Shaw & North..Dec 108.831 92.742 8393 | 8.675 119,072 103.078 12195 11.994 30.819 23.388 964 975 49.736 34.871 
Suly 1 to Dec 31... 666.334 «516.083 58.030 «60,137 735.692 586.601 120,768 84.074 181.526 149.880 7.463 6,384 261.146 184.008 
Pollock & AngVal Tr_ Dec 2.789 TRE ohee area aire are 2,839 2,851 697 599 863 ea ee = ea 1,094 944 
viata. wee Wao 1200 OI: 15.609 17880 3.911 3813 4409 1897 1.00. 5.942 5,625 
en ae kael uk wbeees 1,519 1,037 244 Be ie ae es te 619 58 
a ca re Ro er awe's 8,591 5,298 999 ) # 301 PERRET GPRS eg 3.944 2, 
Portland & Sou East_Dec meee ee Ee ee ae Se ic carves wan: Wee Se cis cies ee iG iatun Ge 
apite Desi... ui 1." * itaegh bets 12.390 1.2 ame 2. SiR ta Bibra — 
Potean Valley. ...... Deo 77 698 58 1 835 828 130 «1,831 84 BB ors 18 395 444 
July itoDecsi.... 2446 4,024 197 S17 2648 AMG 69 6363 gis ld $12 bs 
Prescott & Northw._D 4, 4,712 819 65 542 547% 1, 099 «3.146 115 2519 4,208 
rhe a TR YN Vc 2S 17.217 
sheen & Pes.D 13, 1,863 629 17.274 «10.604 ~—«i1,227 a tee Ee og 3.497 3,156 
—icehai.”6hUrhetlCOU ale 931 ye A 7) -) 20.718 14.538 
Riwer Voller... . N 2.985 2,640 273 4399 3341 3210 371 42 42 63700—CtC—iHH_Ot(‘«‘é‘ ii Leal ‘1.440 
July 1 to Nov 30. —-:12°353-—S=«1703-—té<“‘é‘z<aTSiSC«édHGICi«dSGIS Css2.3730—«idLS.C‘<ézt BS OCOLAOSiSQH_Ci(‘<‘é kd: 809 
Raleigh & Charleston Nov 6,824 5,968 1,128 1,192 8,168 7.344 2.199 1,758 576 9 102 86 2,322 2,332 
eee ”6—CU CCAR OCH OCHO OCEC«MS 
& Southport_Dec 9.364 10383 4718 (3.280 14.641 14.235 1.377 2 1373 1,31 574 445 4.532 3.648 
July 1 to Dec i... 49.902 54.249 © 26.671 19-435 80.008 7.086 13.117 13.8 2, 2.13? 20.154 
Rap City BIHills& WDec 4.09 —«-2.705 609 5,901 599 75 eae oa. a 1 
July 1 to Dec 31.-.. 1809 13915 9,83 & 25.234 at 5.062 4.467 1870 837 12:325 10.874 
hecinn Rives... Dec 14.601 14.003 656 549 16.338 15.346 2,056 322 41479 1580 200 178 6252 3,872 
July 1 to Dee 31.... 08. 93. 4.000 2,762 114.276 102.392 17.079 13,09 8615 8991 1,784 1.304 30.438 25.940 
Ray & Gila Valley...Dec 4.249 ...... ~~ Sereaenier ef Ee om ccc. ae OR os S4s0c% 
JulyltoDecdi-.-. 12141 2.1.7: mo, wan ck + Sacra RE sehe * gph ce 
annae be. ser #6 006 34,628 101,784 89,111 27.155 25 14,128 14,291 1 432 58,710 
¥------ , * ’ ’ . . * » , '’ 
July 1 to Dee 81.... 395.073 371.700 005 BGR UOT orBidse «1SS110 1GL DIS 70.908 BEARS «IBD 14.900 Siases 47P49S 
Catasau & Foglesv Dec 13,191 21.772 173 71 13, 1, 1,701 1,279 141 1 8 4019 4.457 
July 1to Deel = 18879 (14700 i ASS OO Se OL Oe Ogesi (iti: 23.655 
Central RR of NJ_-Dec 1, 1.549.281 _ 356.993 _ 332,894 2, 1,982,804 195.331 153,318 300.310 29.748 23.039 _ 636.504 _ 560.539 
Tei Reo Dee Si” SEAMS BBOSTED 2SRb RS 2337-895 ,2-996-808 1-982 OF 1 Be760 LOCO! L.902er Losmess 19-637 170 Beieaes Blt Pee 
Chester & Del Riv-Dec 14692 13115 ...... . .s..s. 16.645 14.751 901 1.42 ...... i 3 3 6654 4.719 
July 1to Dec 3l.... 87.314 77.001 11... 1 102.529 87.101 9.494 6.855 156 =o (ati CHCA «(26.652 
Gettysh & Harrish Dec 1399) 13.16) 2.453 2.287 17.235 16148 2.02.68 ZIh amet 2 
Tuly 1to Dec 31... 88.329. 92,785 24.431 134993 110,974 26.870 25.316 1,943 9.842 1.100 1.072 57.171 44.613 
Middlet’n & Humm.Dec 993 1,153 164 190 1,169 1,354 206 © EBRSS ESE NESE Oe a ay St Cala co OP ap eareee 206 671 
July 1to Dee 31... 9,645 5.880 1572 1.857 11.223 esl 2537 1728 688 1.1.2: 2 2 9m 4.174 
Northeast Penn _._Dec 3.247 3576 2692 2721 8470 & 2.223 1,785 ...... eee 4 991 4.861 
July tte Dec di” §=— aaah aeSCebOs ahaa? TeeaYCe0aR «R778 16:13 i 23° (1 62 er 30.626 
Sadtetiie ..s0c. Dec 40.221 44.903 5.245 5471 47.655 52.426 9,437 698 100 9 2 10 14 12, 
ite Dee si Oe COCO ORO OTS OO ORs ETH 
Phila & Ches Vall. Dec 3,788 ~——=—«4,985 817 7) 5310 6247 1241 2007 ...... ..... 2 1 2658 2.589 
July 1to Dec 31.... 32.977 34.880 5.296 5.157 42.108 43.321 7,768 +~—«*10.557 28 i> “ 15 15.482 
Phila & Read Ry.-Dec 3,165,715 3.149.355 _ 584.382 _ 566,523 3.901.208 3.879.738 235.097 244.463 703,593 737.838 37.896 35.342 1.321.657 1,189,944 
July 1 to Dee 31-.-. 17,715,782 17,493,101 3.715.555 3.535.168 22,410,826 21,953,182 2.020.754 1.644.713 4,117,981 4,689,611 262.465 226.326 7. 316.666 
Phila Newt &NY.Dec 4411 3191 6,938 6.858 12.917 11.477 1.402 1,964 3 s 19 (18. 6.266 
July 1 to Dec 31.... 24.566 22,736 40.025 «40.126 «74.638 «= 22,200 «9.995 «16.905 430s 344 7 44 48.415 35.117 
Pickering Valley.__ Dec 783 595 655 610 2.545 2361  — 500 Esai st Teiniiaas eee 1.074 «1.017 
July to Dec 3i-... 4.074 «4.154 «= 4,683 «Ss«4,638«—s1S,6OL.«=««16089-«7.557 «2,084 Gece 4 4 6572 ©6495 
Port Reading _....Dec 148, Oe IRR a a 148.969 11 5. 6.989 182 63 30 30 50.739 517 
July 1 to Deo 31... 05.08 oe ce Ste 148.969 9 See Sst CCi‘SC«d):SCié‘éSSC«C RCS 
Reading & Colum__ Dec 17.62 6.654 6.846 25.529 26, 5, 22.960 935 84 14.756 «13.416 
Sulyito Dee di” §=« 118089 «LESS SSSGRSSDPR So bDR apes shies a at ae ee 233 
Rupert & Bloomsb_Dec 1,698 2.536 99 68 1,824 2.663 ON ce aa Oy cone. waekea: (cae bes 4 848 
July ito Dee 31... 11056 11576 701 ae 6 | (Ole LOY Se ee 2 2 5:38 5.066 
bane Grek... Dec 917 +7324 320 oa wae ae ae 6 6 2.618 
July 1 to Dee 31... 3K Py ae ee ae <1 ee > ety a rae 2 2% 14429 13. 
Tamagq Hazle & No_Dec BEE rs pha OC. Cae 1,836 Cr3 MS cae ee aes 1 1 505 
ae”. ae ee 10.943 10.71 489446 BO aaa 6 6 3.198 3,414 
Williams Valley_._Dec 1,261 1,1 1, 2, 2, 1 1 91 52 1 3 4. 1,01 
juyiwDed =—loaetiC Gk OCR ORR Ol oo.wes a 14 6997 6. ‘8 
Red River & Gulf_Dee 1172 3.002 141 13 #4134 «| 4, 50 285 4 PRUE Si 
July 1to Dec Si... 9,828 16-601 744 af i'SarokebeSC«CLSL.SCs«. 650 905 MH 2186 2,352 
Red Riv & Rocky Mt_Dec 936 ee 4 238 160 TE Scared Cikk 
July ltoDec3i-... 6937 6365 0 ce 4g oe ee Ow ee s 5.466 sti 
Reynoldsv & Falls Cr_Dec 9,421 Ss pGnbe. oo ole A 1,172 1,442 975 5 37 . 
July 1to Dec 3i---. 50.028 48221 (100000 12itt! ae co ee ae ce me 13 Oso 12.604 
Rich Freder & Potom Nov 92,060 98.334 ’ 1 17,100 27.729 18.858 21,415 2.526 2495 ‘508 
July 1 to Nov 30. 47315 482349 TSO eee | Soe «| Abbess 187513 150,730 108410 100133 14371 12.306 sil.749 274.063 
Washington South Nov 34.971 32,434 ~—«31,972—«2. 16.797 81 9.660 8372 1, 11 281 31,434 
July Fto'Nov 30,” 167-956 1688s NS CREHR RTGS a7SHl titer «GOS S289 155.588 130,480 
RioGrande RR(ofTex) Dec 2% 428 191 153 614 698 «1,215 153212 + OEE amit mea 445 463 
we Buty 1 t0 Deo at... 2, 2.388 1839 1957 4887 5.317 258 15 2443 992 i ri 661.560 
r & Eagle Pass Dec3 6.732 _—*7,734 705 1, 2.1 ee ARM 1,139 
“ sec to Dee 31___- 40,992 48,510 3,799 3,001 495 5 ps i198 135020 Smee TAS ise cases ae 6,306 
oaring Fork _._..._ Dec 377 409 59 3 166 OD oh sed (ae aS 377 
peat t ie Deesi..-- B07 804 262 i 38 2 om 23 27a Eades 2.476 1,805 
GhicRIKEIPaso.Dec 6084 47, 22,574 21,856 9,439 8 12.543 9,388 1,228 —_ 675 17.769 
cgitly 1 to Deo 31. z74.60 277, ois |«e HR OR OS OB OSES ota «Zier 3.50 1 i) 100.542 
ult. Dee 176.044 65.417 64.109 293, 7.434 70.297 14.319 17.741 8.651 5.956 103.129 103.974 
duly 1 t0 Deo ai_--- 1.078.900 H 154.646 374.902 7 40l Lethye4 1.gob oes 235 8 270.803 101500 ues S2770 36.306 539/598 962.900 
Chic Dee 1,655,435 1.457.265 5. 11 767.940 715.909 714.054 153.258 137.219 2.257.943 2,055. 
July 1 to Dee Bi” B00 LeeLee LOA ILE TES ee eek Bee ee Sloe ee See eTe Aba ees 4,080. 185 PETA ERS RT BERR 
Morris Terminal. _ - Deo Rigs: os Sceeen re Seca. Snes cx 701 54 A PARR. eee eM gC* ¢ 354 365 
July 110 Deed = se gaireis Lnisioh Leis L772 ai 427 119 phate 201 2,131 
otal Comeuie. . Des 17,910 1.743.426 1.543.230 6.043.034 5, 668.969 _ 846. ro 742,796 741,184 163.137 143.850 2.387.207 2.177. 
July 1 to Dee an. 28.373.605 21.153. 739 14ST IGF 10 ROS oo See SE 39: 088 270 868 ES BIS TES 4, CORON 4,52S 6G LOO DBP TORRY 1S 300.781 12.096, 
Rock ec 5.149 6,040 1 192 306 «67 197 79 412 1,994 1,797 
e yl wo ‘eeae ai... 36% 544 984 44,48 Roe | gh OO O2aeDCOiLR?si‘id«sAYMS (GssCiCtiCT 11.647 9,828 
a ec —~SLz 8=—=— we 888 953 ee eee 15, eereee 784 eeeeee 367 se eeee 1,426 seenee 5. see eee 
fayitwDdesi.... 465 °°". a 2 Or ne moo ibe 7973... 
Rockdale estos .Dec 11 Mees Gaeie o2es aes 11 43 2 Oe a i ee ae Rac Be § 72 
July 1 to Dee di... 876 Me cree see te 876 556 10 30 Beas PE acy 4 481 
Rockport Lang & N_ Dec 5) 596 79 273 ’ Ue ok S43 Aas 357 
MiyltoDec3i.... 2873 5379 41310 7d «aon 302 134 Geek. ae es se 1816 2. 
Roscoe Sny & Pac Ry.Dec 6; 6.513 2,352 2.769 , : 2 283 2.760 3.21 
A ar i to Dec 31 _-- iis 38.420 14,696 = 53 sacs 6.346 5, oe 1,430 1,001 16 138 13,856 18468 
utland -_.-._...._- Dec 131, 144 79,904 264, 48,114 42,147 7.922 6.061 112.149 107.71 
Missan ee we 274 631.054 1.863. 72 240.700 16767 19.7% ABM Oe eee aotts  Grales | Sge7ee 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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SES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
tg yy FROM RAILROAD Gross Revenue Net Revenue Current nao Ve —— oe ~——- 
NAME OF ROAD —T — ea Year —_ Year se iia — ia ‘oma — ‘. 8 $ s Yer Year 
378,440 
Pere Marquette... __. Dec 1,098,177 905.899 305.145 420.596 (58.849 42,026 10,403 4.917 59, 47, 256.349 
july 1 t© Dee Si... 6 geo 5,567,143 2,165,172 2,700,000 272,912 247,166 5.983 12,339 355 oto ina a ae 2,337 2,330 
Perla Northern... ...Dec $96 1,034 315 OE acces. Mikes ee Oke ten Ui esgee) dc hasees os 300 7.680 3,511 4 4 
July 1 to Dec 31___. 4, 5,440 are a soo eo icoe eveaks ig Po a 
Phila Balt & Wash..Dec 1,251,062 1.057.069 301.613 308.259 9.0... ce eeee  ceetee — tueees x . , 
July 1 to Dee 31... 7,465,406 6.520.384 2.493.732 2577617 0... el) OO 293.441 233.441 2.200.290 225.1% 717 «716 
Phila Belt Line_--._. Dec 1,340 1,584 > >: Sites | >) Se aC Co CoCo a 999 3.747 9.339 5 5 
July 1 to Dee 31_._- ca See. aE oes, ea ed enveg oo wanes 42s 9 oe A 
Phili burg & Su ..Dec ’ 6,435 275 —967 Gwesce i mebeee. £900 Oe Reese pes ’ 
mics se "049 pi cee 52 es teers ee 8 24 29 3, pi 5 15 
Pickens ......-... ..D 1,131 603 a eas HS oS ey ae | 
Sulyito Desi” §=—5.9siCwDi CW; SSS OTC ee 186 my. ee 2.116 nas ate. 
Pittsb & Lake Erie._D , : y — ; , ; 
Bs 1 to Dec haga Pte 3.834 48 46088 5,521, 17 4,523 48% —2,005 —1,985 156.5 sta 4,4 aa wae 191 191 
Pittsb & Moon Run_- Dec 2,605 7,555 I eee Abe Serrry pais ee ei 600 40,985 39,782 5 5 
July 1 to Dec 31_.-. 21,900 18,145 43,335 ES anese eee eeahn eteeae Co beens / 7 aa 4,435 
Pitts Alieg & McK R_Dec 16,867 13,576 —6,578 MEE ne Uae en st” mes eke x emeea Ps 416 6502 7 821 1 1 
July 1 to Dee 31__-_- 85,496 42,947 a Parad seoscé. SAsMedda’., . Shaweh,., scan eeen g71 654 2.938 19,938 
Pitts Char & Yough__D 19,901 14, 3, Re eee oe ba ee t 5 
‘My lt De sin 61a 68.148 _losore SsseauuSEr EE Sears ae if ‘36 238 102-580 21 
Pitts Cin Chic & StL D 596, 2,283.01 743.697 1,050, “eres — 866 ’ v , f 
“july 1 to Dee 31. 14898074 12875197 5.873.607 6900-290 4.406 «3,748 4.87 | — 5.008 S159 664204 5.090.999 6518-061 1.468 1.468 
Pitts Shaw & North._D “898 74.323 20,174 Rs cece tee bbe. Liankeabhce  peeéuan - A | , 
“uly 1to Dee Sl”) SPBT? «| «4adTISS «138,954 42.AN6 EGE. jie ge aahoce AE Sabah 9kzr 9.433 27,526 133.013 240 240 
Pollock & A Vv IT _D 2 1,787 170 ae <i epeece.. as eeesee.! . SbGd00e8 . -e0R688 4 
jay ive desi... & WsH0 140 640 J SR a RES Me Hae a él 138 care 2 -18 
Port Huron Southern. D 1,108 1,133 ee ORM cee ee Ce A 
Pitan Ge eee ee ee ECE TES COPE ORS 21 1.87 174 3 38 
Portland & Sou East_Dec See Vea BUS Cepad so! ws 00d mead Seeks ka meee eee 2 daneeh PY migion ee 
July 1 to Dec 31-_--_- ee.” senate — io Pe eta PPS oR IR ee = oe Qe ih ene 
Poteau Vailey.___._. D 61 2, Wee. | ewecve = ¢ amb bth ee Ue eee ee 79 ’ 
Selah... See we eR eee Ee m s 14) -O% 6 
Prescott & Northw__Dec 7.669 a a |, ee) Ont inc tert sare ‘ = ‘ Br —%, 3 « -“ 
July 1 to Dec 31-_-.-- 39,267 39.520 —1,564 a ovens. . Hewes.) eeVet se... SO Oe em , * 96 8.734 3 
P ’ i 1 483 ~ Se eee? ee lk er oe ee Be ae ee ° ’ 
Quejuly 1to Dee 31. 467 S083 8.382 die Tih ins ag ee ge Oe hd iy 
ahway Valley... N 2, 2.467 gee I ARES IER 4 SAE a 
pay Ayn op eee <M A ee cP ee ee ceca 1,901 1.904 1.346 a aie 
Raleigh & Charleston Nov 5,701 4,968 2.466 cc cckl * ewen eae heieehbne to eaten 1s = 5 * 43 43 
July 1 to Nov 30.... 24,145 23.475 ~—=s«:10.631 10-708 PRE Ss! NORE eon aa: ad id $806 S948 
alei & South D 345 8, 6,296 Mn... sccccée.) | SOME See eeens Oaeeerem . . 
. aly 1 to Dec 31 39: 744 abo _— va PROP is a ET EE ere = | oe ae 4 6 
Rap City BI Hills & WD 3.399 ee 2) ee a cee) Nag mes he Cakes sae . 
“Pyuly1to Dee 31... 26.946 «0.739.009 we Min TIN nas a i 7209 198 8 33 
Raritan River ____- D 17,4 7, 4,867 PO RRM: SPARE Sb: see ae eee ; 
July 1 to Dee 31 — 65.668 soot 48,608 oe hea le ee wage er aeaebe 4.536 3, or 42, 21 21 
& Gila Valiey_..._D Rn” ceeane BES sas Sok Oe whe cca: plete bees be og ee eee oc eee eee, eee sO wer tabenes 
wie 1 to Dee 31... 4333 meet, WRU EE ee ee aad anand, Seeds Gee. St: 4 


Reading Company— 


has a> schnw-ni . 1 5 —10,933 2. 147 3,384 —5,002 —3,491 7,000 7,000 —21 +060 —21 425 
AGuly 110 Dee i. ORS «TARR ORS Sag 18479 1B —SE10 — 21.609 42.000 “o Se2.827 po 166 166 
Cata & F _D 6.586 15,657 

Ses ee ae oe ee oe a ue a Re OS A ER oo 
Ce al RR of NJ.__D 1, 1,077,585 7 . ’ Ee ." ° ~ 

jae to Decsin” Yikes Kee 5.000.675 S816 1.088.731 973.088 vah-a3s 196.080 abet 590.947 4.600.253 4.358.200 631 667 
Chester & Del Riv_D 7,584 6,184 y . 5 

July 1 to Dee 31... 46.359 33,922 86.169 83.179 * = = 7 = pod er npn 7 
Ge b & Harri b_D 11,883 11,760 5, * ad 6 6 

mtyeh Geri De ES Um Ce 23.549 88 8 88 1.60 1500 474i 28.105 42s 
Middiet’n & Humm.D 1.116 903 52 

July 1 to Dee 31... = 8483—s«S92Ls«2, 740 1730 5 A 8 % 107 a 278 nz ene 
Northeast Penn ___D 8,241 6.671 228 a og ’ 

Sm oe ee we ee ee ee ge des: 
Sesibeet cs... D 24.008 «15.682. 2B8AT BRAS eee, eee ‘ : : 

July 1 to Deo 31... 118.307 98.125 731-303 200-483 zis 168 aié 168 6600 ‘a 224.318 196.619 3 38 
Phila & Ches Vali__D 3.948 4,663 1 2 . . 
mien ics agit ogee igs igi lel ene BS at GEE RR MIRE! WEES soc wa 

d -- ol 2, * . ’ , , ° . * * . 

July 1 te Dee di” TEBE BN 18264880 BRE 984 S718 751 895.264 st7.aol 121,629 GS-74 906.060 woes S14S.oo4 8HS89 1.022 1,024 

la Newt & NY. 8.324 2.348 : 
lubed | 6 15699 18812 sre 378 ota sa 1.80 150 41 at a1 (at 
Pickeri Valley._._.._D 1,579 1,449 965 city: 

July 1'to Dee i... 14296 8.553 is rie 4 = a FF at we 2s 28 jas 2 3 nu oo 
Por di ~-<+-- D +687 * ” * ’ , * ° 

Tae tt Dee sl |= Re ae?(lBh ees «aa IS3 S744 106.279 rot 1 23.388 21.000 sp “ee 320.243 21 al 
Reading & Colum__D , 17,452 4,906 ; f G 

SuritoDe din” iste  1eaeO S588 reat 767 J id 2 2, ; : ” 431 59 «89 

t & Bloomsb_D 991 953 : ‘ 
Ry te Desi =. .s« GIS 5.101 68 & 83 & & 168 164 5.01 eo i 
Stony Creek_...._- D 3 3,517 ; ‘ k : 

‘Suy lobe si. |S. ai. aids 1970 aie 3 24s 834 400 ai 21.804 9 9 
T Hazle & No_D 642 » Se Gemeente yo P 
amisiw Desi = 3. 330 Ter 68 re, aa ui? uz Tim = 69 
Williams Valley_._._D 2.030 1, . r 

July 1 to Dec Si... ‘11-116 404 i 21 213 2il 213 30 ats . 7.186 l on 

Red River & Gulf_.__D 833 («é.336 MME ooceck escapees Sea 
July 1 to Dee di. = 7,280 «7,638 ah OM ie SE ; Bf. woe 2 
Red Riv & Rocky Mt.D 149.2 ae vat ~~" Na NRE eee RRS = = 
eee”. ee” ee ee es I ON SINS 8 139 3b 2.900 2 12 
Se ed. So ip agents CGE oa ae YS te ee Ce re c 5 45 My 
July 1 to Dee Si---- 90.888 29.618 19.804 Bes EN ie a oe Bor 
Rich Freder & Potom_Nov 109,037 1 ee Eo occes |  Baneee..  sanege. |< San ekn A . 

July 1 to Nov 30... 778 a6 hire wires nee 1.000 1.000 303. %3 8 89 
Washington South Nov 62, 1, ‘ I Se dg St URAL OUREN eb wener iT reese 

July 1 to Nov 30... 268. eee Me sc ee lanes 7a Lyk 160883 2B 

RioGrande RRofTex Dec 2.389 Coys ARS anr «RRR aie Ce aie 175 21 — 1.950 i 
July 1 to Dec 31_-_-- 4,169 Cate Sen ecceber Si eked Ps penne <e Rapse a = = ~ Be 
io Gr & Ea P: _D 914 5,628 4 MS bas eck ee en 7 0 
we ainmead|6| 6a ee 12:740 13.693 5ei 769 360 46 1.965 3.331 1133 10.708 828 
oari Sean Ee ell, | Soe «= ee TTY eee YS ei dS lets oe te ey 
eee teed ae A OER eR ei ee ie toa 1 200 Lil 1409 #8 8 
pe ey a. %, 34,727 057 
Chic RI & El Paso.D 1, 38,905 504 929 417 —66 31 371 

Maly lta Deesin =e die lee zai 2.257 4130 117 1.862 20 16. 88 152 111 
Chic R I & Guif___D 192,299 206.587 100.700 : 252 ‘ : 

July 1 to Dee'si-... 998.580 1.083.947 651.203 588.976 sais 389 51.840 sisi 2.ere ai Sees Fa 470 829 
Chic R 1 & Pacific__Dec 3, ,225 1,803,056 . , , ews ay . Y 029. . : 

Wuly 1'to Dee di” 20.800 Beeon oes Wass eet 1OS7RGSE © 209.511 2201 775 992 1.360.319 1,223, % 9.029.598 8. “318 7.395 7.398 
—_ a... Dee oft 9th 241 198 caevde kt cee cn a eebkey .:. mae eke r- 1 1.106 a5 3 3 

y ec iain inte > t — 968 oc pedk De weer.” ‘weaweer 6 sees eae P 

Teast Golteany..Des 43 4,071,179 1.942.501 1.009.088 30.632 30.989 _—11.292 —10.714 _ 216.233 _ 230,053 1.714.972 

OFT te Dee aL ee ee ee TR 1 tee ars «(218,787 228.151 —6.785 —86463 1.410.788 1.271.765 9.696383 aera 8,020 8.037 
Sac tent Gee BR Cae «BS UU SOIR acc cn | wn ee UE ve cede i ceceke,  soanmOtie coagien a eee 
July 1 to Dec 31.--- 19,621 20.732 MR. cad). oMendde © Weeede i Meceete > a056enc, epee een tee r = 
Rock Island Sou Ry..Dec S-  Se ace 6,023 ee. . teense OR eeRR st 800m ac ee eean 3.0 sents 1 210 orate Nee 56 bis 
July 10 Dec si-... 9890 1.1... EE etna, Sata) tobbee 2g eae wag 
Rockdale Railroad__.Dec 71 83 —59 Se eS oa eh aeeeeles. eceke la eeeee ig PB zi —% 3 3 
July 1 to Dee 3i-.- 507 514 368 allan Nuk NNN nn 3 % exe 
ockport Lang & N..Dec 640 1,176 99 Oe. edad. eb ae) (2 emanates a Wah ee 
Ror liebe Si’ 6=—3CSC«iC 3.276 ssonges 5 Tre Raa A oteee iol 86 a 3.190 ; 3 
oscoe Sny & PacRv Dec 4,852 ‘ 4.148 eee”. hogs aoe ee ae 
Rost Decsl  «=— BL wa ws ew zh i re 9 (49 
tland eee eer - Dee 194,128 183,740 1 ae. ‘peepee > »- (80 ¢ 008. ei teat (sc Ae eo 6 ee * . ° 
iweb oe Lee ee eee As 2 | etOkOCSeea78 SI? 468 468 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 
0 








NAME OF ROAD mis Year Last Year rite Year Last Year This Year Last Year Thisy ear ast ear rnisyear TastY ear miter cast Yr This Year Last Year 
Seetetes «6h Rc cc ABA eB ccs a 
aera” «6 ONE oO OBE OR OS RS GR Bcc 
“ae 6 KCK“ Bc cs Loe 
stsapocrery SL CRNor SR MS PP he OD AT oP coe geass lic Lie eee Ge 
StJonS Grandia; Dec see ee Se BO MS UST) OI ES A BER RE eG stares | aby 
a yy ec SS 
Sttgue G Adirond,Dec M77 MIN RS NT oA SO RES SEIS BAS ofa abet 35m ide rari 
St Louie ¢ Hannibal-Dec 197% ott SE SRI tI tH BE ats 
Stiguly 1to Dee Si, 17k eI. RM ORE BS UR RO OUR OR 
‘St Louis & San Fran.Dec 2,381,439 2,204,560 1.035. 1978 3.679.842 3,331,934 565.464 415.275 93,604 78,186 1,335,215 1.229.367 


. 476.675 506.492 1 
July 1 to Dec 31---- 14,087,279 13,687,644 5,426,156 21,565,370 20,561,977 3,180,591 3,279,765 2.951.156 3.181.427 506.746 470.542 7.377.139 6.779.964 


_ 
2 
- go 
$2 2388 


FtW & RioGrande_Dec 59,954 64,391 31, 27.818 97,307 97.713 14,736 15,305 10,937 13,050 3,320 4,301 50,129 36.579 
July 1 to Dec 31---- 322,774 300.825 168, 162,177 528.834 496.199 97,296 96.823 60,588 67.332 20,718 19.764 232,201 190.742 
Paris & Gt North. ._Dec 14,230 7,722 5,136 4,519 20,087 Ve 2,143 723 1,095 724 187 187 6,395 3, 
July 1 to Dec 31__-. 59,346 70,911 28,897 25,306 93.118 105,355 10,037 22,963 5,488 4,939 1,133 983 32,416 27,315 
St L San Fr & Tex_Dec 76,042 52,308 30,907 11,808 117.747 67,294 22,979 18,399 15,751 16315 2.889 3,241 63,208 47,073 
July 1 to Dec 31..-. 394,937 372,107 154.573 71,819 583,196 467.630 114.244 100.679 79.437 91.690 17.312 15.775 303,326 244.466 
Total Company - . Dec 2,531,665 2,328,981 1,102,238 929,123 91 +983 3,510, +322 449,702 504,458 581 100.000 85,91 1,454,947 1,316,912 
July 1 to Dee 31__ 14,864,336 14,431,487 6.370.753 5,685,458 22,770,518 21,631,161 3,402,168 3,500,230 3,096,669 3,345,388 545,909 507,064 ......  -e+++. 
Chic & East Ill__._.Dec 989,471 840.443 _ 182.494 155.946 1,182,289 1.046.620 83.478 95.982 195.534 195,052 21,527 20.914 — 460.470 | 384.929 
July 1 to Dec 31-_-_-- 5,083,675 4,752,380 1,123, 963.308 6,589,948 6,018,725 648.688 548,808 1,169,892 1,384,033 145,160 132,878 2,327,581 1,936,332 
Evansvy & T Haute_Dec 446.495 130,741 64.902 orin 231,757 201.624 28.745 23.746 35,244 668 5.241 4,126 77 64,028 
July 1 to Dec 31---- 927, 845, 380,791 1,138 1,439,070 1,287,622 179.528 144,834 193.760 175.489 33,519 ; 448,110 360,966 
New Orl Tex & Mex.Dec 97,340 53,006 16.711 13,212 13S 74,984 17.667 22,931 9,864 8,882 3.395 3.600 52,468 41,790 
July 1 to Dee 31.--- 462,955 + = 219,329 88,688 48,332 595.5 293,199 102.713 62.211 66.354 33,654 21,978 11.459 245,106 138,567 
Beau Sour L& WDec 46,358 30.923 4,076 3,134 55.935 38,191 7.443 6,520 4,062 4,133 1,017 1,647 17.830 13-460 
July 1 to Dee 31_-- 221,830 ~=—177,131 22,702 18,095 262,781 210,967 45.314 39,910 19,040 14,337 9,417 10,053 97,151 89,5 
Orange &NW.. Dec 9,510 1l, 1,467 1,491 12,860 13,668 3,284 4,502 1,233 1,566 402 589 6,268 5,535 
July 1 to Dee 31-. 56,627 61, 9,938 9, 79,195 76.767 18,514 21,892 8,725 6.573 2,990 4,078 31,556 31,083 
-$t L Bro & Mex Dec = 104,755 83,638 54.5 42,789 170, 134,268 47,348 35.526 14.517 10,391 (2,501 2, 62,010 47,037 
July 1 to Dec 31 ---- 660,021 444,049 o7B.oLe 219,898 904,985 706.621 270,904 188,021 77.723 ~-63,379 13,737 Fo 326.313 241,054 
StL R Mt & Pac Ry_Dec 26,328 20,190 3,106 3,487 30,394 24,885 6.497 4,426 6,210 8,453 608 607 7,822 7,942 
July 1 to Dee 31__-- 134,991 103,861 23,589 23.586 166.177 135,077 34,150 29,233 34,698 37,409 5,078 4,519 43,865 41,511 
“St Louis Southwest..Dec 571,529 — 465.840 149.400 136.309 750524 630.260 78.806 94.342 105.442 83.158 32,291 Fess 174.366 137.570 
July 1 to Dee 31___-. 3,153,520 2,928,424 752,082 727.850 4,076,963 3,811,568 433,593 463.992 630,515 540.811 165,913 147, 1,001,637 059 
StLSWRyofTex.Dec 298,351 — 203,507 7-4 81,891 417.455 — 306. 100.203 80,904 66,284 }929 12,280 10.774 172,987 S38 
July 1 to Dec 31---- 1,666,496 1.367.945 579. 481.407 2.379.738 1,981. 546,231 445,075 421.996 377 64.616 56.856 970.795 478 
Total Company..Dec 869,880 — 669.347 | 247,054 | 218,200 1,167,979 620 179, 175,246 _ 271,726 144, 44,571 38, 347, x 
July 1 to Dec 31 sla 4,820,016 3,296,369 1,331,909 1,209,257 6.456.701 5, Feo 979, 4 909.067 1,052,511 944,1 . ’ Lovnee eee 
Eastern Texas-_---- Dec 6,657 4,767 743 650 7,752 5,757 2,284 1,191 910 42 110 124 1,862 Ls 
July i to Dec 31---. 31,496 29,855 4,209 4,015 37,917 36,199 12,838 11,789 2,838 722 648 599 9,100 7,44 
Paragould Sou E-__ Dec 3,497 3,149 1,930 2,103 6,272 6.198 4,293 2.806 220 180 76 92 2,123 1,917 
July 1 to Dee 31-_--- 20.387 20,811 11,79 11,790 36,667 37,356 14.742 13,762 3,926 793 312 379 11,421 10,662 
Pine Bluff Ark Riv. Dec 4.401 2,436 3.027 2.713 7,540 5.285 1,675 1,850 65 56 33 33 1,422 1,108 
July 1 to Dee 31---- 13,373 14,348 9.639 10,881 23,630 25,935 8.638 8.747 626 1,735 199 204 7,081 6,807 
tomes Demme... DOR aie acc ek cb cee ccccse 39,810 30.057 1,607 2,032 2,289 3,207 182 195 16-909 13,559 
Mt OS SO Sin sekn “gbdeie: -secccd, Ssecey 197,479 156.888 12,126 13.848 18.477 16.263 1,054 1,436 98, 71.153 
St Louis Troy & East_ Dec 27.889 22,997 t,o 27.889 23,005 1,745 1,244 9,071 5,571 52 47 15.440 3,692 
July 1 to Dec 31_---- 179,268 119,136 ...... — seaeee 179.268 119,184 12,562 7.743 46,803 33,928 357 270 38,744 17,087 
St Marys & Kingsi’d_Dec 265 247 250 184 561 486 70 5 56 Oe dehh ak ce enon 153 131 
July 1 to Dec 31---. —........ Sree eer Serre ea Pee Me vaasds  ceeeed eae pl 
St Mary’s & Western_ Dec 2.176 Sees 2,176 2,84 475 117 462 ME. dedeys  Rasens 1,456 1, 
July 1 to Dec 31----. 19,514 21, a aphete. snekee 19,514 en 2,206 2,369 5,879 4.017 .. ae asabail eo — 
St Paul & Des Moine .Nov 37,338 38,491 9,798 10.647 47,155 45,615 7,333 8.336 4, 7, 1 2,338 1 * * 
July 1 to Nov 30 --- 219,647 172,881 64,329 63.641 281,134 231, 44,672 35,308 37.008 21,914 11,434 12,447 100°369 $4008 
Salem Falls C’y & W_Dec 7.689 6.153 2,878 2,526 10.390 1,702 3.175 1,906 BD) Side E8 2 cheney +38 3.223 
July 1 to Dee 31---- 52,134 49,130 19,428 10,948 74,542 64.477. 12,350 14.166 10,089 SE saikie <6 wher 24, 21,771 
Saline Bayou--_----- Dec 1,072 BU  acegebec® vacua 2,220 1,282 Hes} 489 166 OUR  biNeks  ieus sas 739 474 
July 1 to Dec 31.... 2,371 EE Siokewge So a semee 10.377 7,523 5, 3,064 970 CO rere eee — vo 
Saline River_. - ------ Dec 1,560 1,265 101 144 1,757 1, 1,012 236 437 ES ade ch cine eae 1,649 A 
July 1 to Dec 31 _-. 10,878 9,629 555 665 11,830 10.683 43 2,031 3,009 3,570 ae 9,442 be? 
Salt Lake & Los Ang. Dec 1,422 1,890 244 603 1,713 3,686 589 22 384 13 2,340 8 21 
July 1 to Dee 31-_--- 12,097 16,622 51,799 67,669 64.489 88,515 8,201 9,976 3,726 3.453 19,271 20,956 5. : 5,413 
-San Ant & Aran Pa _Nov 258.1 276, 103,479 90 349 384,431 385.723 89,128 61,059 49, 44,776 5, 4,619 134.733 1 
July 1 to Nov ‘30. --- 1,410,538 1,262.4 4,675 456,213 2,029,553 1,807,809 . 243,962 241138 214,840 ane 22,622 632,607 836-004 
San D’go& Cuyamaca.Dec 6.885. 4,460 5,654 4.453 13,363 9,128 2,207 1,289 2,117 1,057 41 52 3.833 3,272 
July 1 to Dee 31-.-- 35,863 32,228 31,203 26.426 73.313 63.195 12,856 11,204 13,053 7.734 185 578 22,031 19,890 
San Diego Southern_- Dec 4,741 3,637 6,964 5, 12 1, 1,689 2,895 2,446 218 127 5,287 4,229 
July 1 to Dee 31---- 30.170 25,037 42,919 33,698 77; 63,21 12.321 10.221 12,403 10.083 1,585 1.100 30.844 028 
San Luis Southern. Dec ec. arr are y® .- re , ae SO canakes . Sine AIR. oo dainss 
July 1 to Dee 31__-- me Se oy a 2.649 =. a eee ie! ere rer OUD kasecs ee Skepas 5.244 sn a eee 
San PedLosA&SL.Dec — 469,616 — 350.234 245.101 236.764 | 763.276 631,596 100.219 80.473 113,133 112,119 33,212 30,628 269.490 242,417 
July 1 to Dec 31. -_. 2,455,828 2,255,946 1.401.724 1,590,343 4.113.650 4.100.842 763.225 641.924 598,360 625.742 183.597 171.005 1.440.983 1,310,719 
‘Sandy R & Rang L. Dec 7,237 9,028 3,229 3,231 11,515 13,396 2,364 3,077 1,495 1,098 267 410 4,189 4,060 
July 1 to Dee 31 __- 42,439 47,419 29,650 30,273 79,565 84.945 15.041 17,510 8,200 8.967 1,652 1,723 26,927 26,655 
Sardis & Delta ___. Dec 1,019 4,375 223 174 1,243 4,550 624 276 ee Se rae rere 504 61 
July 1 to Dee 31 __- 8,313 31,956 1,034 862 9,347 32,818 4,205 = 608 oo Seeae ® . wknd ees 218 
Savannah & Statesh_Dec 6,009 4,892 2.407 1, 8,872 7.165 946 1, 576 4 29 14 »145 1,273 
july 1to Dee si << 260i «2hRD««1aA8GS«CAG «OBL hBRC4.A7G SSL «31282085: (takC (GHD 
Savan Augusta & N__ Dec ee Seer Sere Pn Seeets res Cet eee we one's ., sie eae 
juyttoDec Si = Fee mo im T lpopbree ee ee " ipbaedert 
Scottdale Connecting Dec... eee cee ee tte eee 1,216 1,508 222 1,176 Be dees MELAS oe cexs 769 918 
Ee CN re eo: ag A aRE S.C oe eew. oS eeeae 10,196 8,901 2,267 3,590 210 " - ees se beeen ok eae aan 5,662 
Seaboard Air Line.._Dec 1,274,230 1,169,728 — 453,935 414.415 1,914, 1,746, 226,653 214,593 255.800 241, 617 60,281 645 551,363 
July 1 to Dec 31... 6,939,886 6,558,257 2,312,494 2,079,787 10,308.63 3150308 1,432,526 1.337.224 1.397.743 1.294.318 362,882 335.703 3.460.496 2,978, 
‘Seattle Southeastern Dec 1,627 BE! sees 46 1,634 349 1,511 64 183 Se neice. s4* sae 1,193 410 
July 1 to Dee 31---- 6,608 Ms wae kes 528 6,629 2,860 5,558 820 1,195 1,130 13 3 4,809 2,080 
Sheffield & Tionesta_ Dec 6.025 7,108 1,179 1,286 7,691 8,762 857 443 367 163 644 635 1,371 670 
July 1 to Dee 31 -.- 41,011 42,070 7,579 6,990 51,605 51,176 6,306 5,186 2,359 1,214 3,370 2,133 6,641 5,798 
~Shrevep Hous & Guif_ Dec 1,497 1,887 256 279 1,799 2,210 241 201 215 306 40 51 652 344 
July 1 to Dec 31-__-. 11,180 12,304 1,252 1,603 12,702 14,173 1,754 1,204 1,459 1,501 240 259 3,661 3 .281 
Sib L Bistenau & Sou_Dec 7,297 3,213 343 342 7,717 3,604 1,451 1,467 342 329 333 310 1,716 1,435 
July 1 to Dee 31 --- 48,655 21,568 2,282 1,682 51,555 23,596 10,452 10,054 3,076 2,300 1,916 1,737 9,999 8,008 
Sierra Ry of CaliforniaNov 25,758 22,644 8,343 9,009 35,835 33,447 10.703 8,122 3,574 3,437 378 349 11,783 7,574 
July 1 to Nov 30 .-- 128,656 132,877 49,726 53,489 187,007 195.648 44.162 29,958 12,634 15.237 1.735 1,784 48,109 38,595 
Silver Peak .------ Dec 461 1,004 343 419 914 SMe: jahaces woes 269 180 Ts 794 oe 
July 1 to Dec 31. --- 4,224 5.100 2,164 2,885 7.020 8,711 171 804 426 2,003 SE 5,613 4, 
Skaneateles Rail:oad Dec 3,412 3,216 397 367 4,101 J 867 458 296 SRNR At > etre 1, lL, 
July 1 to Dee 31--.-- 20,434 19.558 2,132 2,062 24,662 23.020 9,768 3,685 1,856 ES N65 c4k as neers 698 e988 
Slate Run___........ Dee 537 ce GS 537 Ss ee eae Meeks cues Oe veces eateas 94 874 
i eo to Dec 31___- 3.436 “on pekaee o> aan eed 3,436 10.78 435 3.370 8 Wt Raikes < stds 1,859 = 
igo astern. ___. Dec 4, ‘ 7 8 4, J 418 282 es es. eae 901 
July 1 to Dee 31---- oe 28,655 66 78 2 Sor on'Fs seid 2,570 2.477 Ne eke Uiasaeis 5,231 4,752 
South Buffalo_----- Dec 24,958 35,543 162 1,081 56.248 ° 6,655 9,249 4,240 6,637 184 124 28,580 35,912 
a yt to Dee 31 ee gor a po 7.388 365,159 436,368 48,879 30.402 34,237 34.876 1.133 1,267 173.403 177.166 
th ota Cent.._Dec 2 . 5, 4,663 21,630 15,551 1, 1,165 2,876 1,074 169 734 961 5, 
a July 1 bs Dec 31 he Be ee yes 50,069 155,376 133.004 er 11,589 13,660 8.199 1,479 3,635 9332 ye 
th Geor CD EB ROO ec , ’ 5 5,541 19,442 18, 4,388 2,620 1,687 2,122 173 256 4,819 ° 
July 1 to Dec 31-.-_-- 77.896 78,458 34,012 27.959 117,698 117,539 27.311 17,304 9.431 10.419 1,515 1,220 27,652 23,274 
South Shore--.----- Dec 126 Wd Spates en we ae 126 SIRES RR Fe Sama ae ee ee, cane 5a 851 
July 1 to Dee 31. .-- 4,764 . nian , ans shun 4.764 4,738 589 905 496 Cee — , PE ae 
te oni ccc kes. Dec 3,518,177 3,272, , 1,343,066 5,433,221 5,028, 1 16, , 10,759 137,100 110-420 1,805. 6/4, 
July 1 to Dee 31-.--- 20,161,631 19,238,535 8.618.166 7,836,220 31,099,356 2826, 3.885.789 3.0e 478 4.900.976 4.833.576 782,919 677.320 10,109,837 oo 
Alabama Gt South Dec 273,424 233,935 114.456 99.440 — 420,191 268 50.884 51.738 89.485 67.269 9.810 9.278 126,318 ° 
July-1 to Dec 31---- 1,530,682 1,300.653 5 _ 547.648 2,319,316 2.0on od 279.658 245,362 521,182 486.717 60,961 53,477 693.892 578,171 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 














FEB., 1911.} RAILWAY EARNINGS 25 
TOTAL EXPENSES ET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of = 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This 
$ $ $ 3 $ $ $ 3 $ § i four You 
Sabine & Eastern....Dec 1,21 D. .  idvebien. . Memeee “eebwe ns \seunee 16 10 
ee ae wee: ee awe St > SSH Se CSN . a 64 «1.609 — - 3 
Sacramento Vall & E_N’ 1 & —7,401 (SER ere: ay rr cgay eee 148 1 F 
july 1to'Nov 30. «MLS ae es Pee eee aot iy 38 sto ss 
ee eee eee cc ee cee ies 10 20 116 219 
ae. 6 a eee Oe SS 60 i 1a) 218 
St Johnsbury & LCh.Nov _19,154 ; il, RS. gee pore eo aie aaa 800 300 11,016 ‘547 
ae 2 ee ee ee ee es Si a a 
St Jos & Grand Isi___D 126, 123, ‘ Wn > 5 caceda -  Seedeen —87 —249 596 6.618 —14, 
MyrweDesin =the oe ous 1est0 | G7 4706 | a i96 oh8I8 ob Be ab 180-369 319 319 
St J h Valley _D .311 ol _ MAGE oh  haocnd Beebe VU eeethe eo 9eetan lll 
ek. ae ee ee ee ic eee 1 686 2.015 1.947 4343 
St Lawr & Adirond._D ‘781 ie MEE: >. ke tS ce eae 375 «2,459 —14, 18, 
ia.) } «a eee ee ee ae 3.039 4, 88.761 10836 6 6 
St Louis & Hannibal_D 15, 2, Re oammmne Teeneeer o 700 522 2,084 1 
oiGnes.. we ae eee eee CR as 3,999 3.657 15.460 25.93 108 103 
St Louis & O'Fallon. .D ; 01214. RRS RR EERE seer <2 patie Oe PRS 500 13.483 «Ss«16 
tae Ce ee eee a ae 4.500 3.000 102559 ore ee -@ 
St Louis & San Fran_Dec 2.593.564 2.350.153 1.086.278 981.780) 9 ....., 0 cececu cuuece cases 146.750 121.012 _ 939.5 
Suly Leo Destin” keke eee keeles thee LI OIE In 849,029 686.721 6.090.078 5.587.510 4.731 4.726 
Ft W & RioG de_D 1 14, ES Sone 1! Saebeetom pase eeemcenbowe 416 1,9 13,966 
an... on oe ee ee oo ce 12.828 9.811 82,245 362 195 195 
Paris & Gt North.._D 11, 51 8,4 SE es og Sas cig oe Me a a IS Oe ee 573 503 7,881 7; 
ae. ee ee eee ee 2443 2.578 S6ABT 42,07 6 16 
St L San Fr & Tex.Dec 108,790 SMEs... cocepe Mure eas Pee Cr779 $1 9.736 —21. 
ise. | ee ee ee ee OE ee 6.493 3.640 39.798 =a 243 132 
Teal Gitiiaey..es S0nkeee Gere AS Oe, 8k... vccéne... cavvee 146.960 124.314 971.111 968,11 
“July 1 to Dee 81... 15,651,109 15,219,047 7.119.407 6412114 22...) ED EIN "798 550 6.248.608 5.718.946 5.185 5,069 
Chic & East Il_...Dec 795,721 986 386.567 315.634 6422 5875  —474 1.283 9.228 20,041 _ 376,864 309 
Waly Lto Dee Sin” 4a Gay BBIR ER ZADRML 2120 38544 «SOS 8.900 480 167.128 182.041 1.806.371 1981 540 965 965 
Evansv & T Haute. D 52, 135.120 78.848 66 1213 1192 —969 —1.283 9410 8 
“huly to Dee Sin = ee ee | Paii2ee)«Sietee «sseaes «= BiaueS(iéULSs GT 5488 4) 58.250 AESTOE 477.8% 310 IO 
Ne Orl Ti & M -D 90.892 81.628 32.641 —6,643 eeccxe |  wueete. Jeneeee. see nen 3,387 . , 
jeiwced.... Gas wan te 6 CU RSet 5.281 726 108.875 32.367 264 265 
Beau Sour L & WD 4 1 A er SE Sea a eee Cr1.343 «'1,028 «24.845 3,12 
ence) eee We = a ees 3928 4.453 73.072 a6 118 116 
Orange & N W._D 12101 13. 758 Re eS ee eee 468 513 202«O 
_aece)6«=3—6o ee. ee See 3.014 2813 4312 3.268 61 621 
StLB & Mex. Dec 136.071 102,574 34, PSP nS: BRET PES 9.500 1,000 25,068 _ 30,693 
Zi. 2 oe oe ee Oe eo ce 23.500 19.000 138.558 140.867 501 455 
St LR Mt & Pac Ry.D 1 Ig «SI AU «Ta Se are a eh EE ak 7.287 «dL 
Sete a ee es ee i es ee 36.560 (278 105 105 
Ge Laude Seutrecet..Deo 44 ‘821 264,438 767 3,609 1292 20.699 «22.458 + 315.910 
Suly Vio Dee Si” 25 Ge) ZA ee? Liiiiee 1.706880 2688-2) De 243 115.365 131.155 1.594.910 1.570.480 768 773 
St LS W Ry of Tex. Dec 142 313,721 13 7, 2 449 +—146  —300 14.059 ‘10.089 "107 —17. 
Joly 1 eee Bl 24s LD ORR mee | kkk 1195 ae 51.756 28 148 703 696 
Total Company __D 542 384,213 257. 4,289 4,058 563 —L.5 34.758 0 
OM Lee Dae Ble” AACE. BEEF S88 LOOR Ge © 24508 «28202 8 04871091 182.911 1.816.899 1.7.9.350 L471 1,469 
Eastern Texas. _... D ‘4 2, 0  epamenecas oa ocean ie 4 112 % | Ql 
is ””)¢)6—CU ee ae ee Ce a ee 1112 1.07% 9.563 12499 30 30 
P. id Sou E_.D 2 Sa oes eae See RCE ye WSaee 270 313 —1,045 
iam” =—ClU ee ce. Mf ee hee a ae a 160 Lm 2 713 7 Boe 37 
Pine Bluff Ark Riv.D See: ee 174 1923 ” 
tae... ee oie ee Bl SS ee SG 044 —s«i086——t« BBD 5.084 31 «3 
St Louis Transfer..__D ee. (Geen Me ee cheess 700 1,980 1673 7% 
ime... ia tees mee Gee ch SR a 
St Louis Troy & East. D 12. ne iy Rae i 900 600 —1.370 10,019 
ee )=|«6o en gee Re ee nS 5.400 3600 62781 44.916 2 2 
St Marys & Kings!’d_Dec 365 315 196 oe ey eee ee 59 46 137 125 
July 1 to Dec 31_._-. _—.......... Rae 3 gel wie MSS Sac eee SD weewenn a: tua. - “Sas cee eRe SS 2 ais oa 10 10° 
St Mary's & Western. D 2, ’ Rie ele es SS Be See oe 68 mo “4 
een Mee wee ae Rl Oo ee ts 410 410 «1,321 48 6 16 
St Paul & Des Moines.N 33,474 13. aa eee eee 1, 1, 12. 
July 1 to Nov 30... - ee Fe ee Ee aeamencenen ct ase co benoe 7 50007364 "035 «121 ~=«122 
Salem Falls C’y & W_D 114 Ea aE aR GE HRT Sane 179 25 2 oC 
juyitoDec si = Shea ae es) OS SORE eee oe Lore 1.83 784 ieee 64 OG 
Saline Bayou_______-. D 1, 1, We cenaa | SSeA Ook eeea hae 43 460 —_ 
Susi besin «60k % B=. APPR 4 SR ae Pe ER Soe 262 so” 40 ae 16 16 
Satins River........ 3,299 1,397 —1.541 Be OE Re oes nee oe 55 —1,597 
"July 1 to Dee 31. “Ge ee ”  eemeees ety | eet 333 i) Se er 
Salt Lak & Lo A D . ’ a 1 ewsave..- £66008 - betene 2: Seeune 268 241 
July 1 to Ang. Dec ee ae ge Tee Saha coe L6ll 1450 —«:13.610 «ois ay sls 
San Ant & Aran Pass N ee Cs ee 10.000 9.000 86.298 125, 
etc. 1 ue ee ee CEE SER oe 46-000 000 735.183 ellis 723 723° 
San D'go& Cuyamaca.D a ee ee es ee ee 
‘aee..)6 | la ae: eee ee Ea EES 1.200 1,200 20.033 18.001 2 2 
San Diego Southern__D 11, ee ewes we ens 12 440 250 238 148 
miata. we dm uk me Raa: 6 2640 1500 11163 8558 49 50 
San Luis Southern___Dec Me gre Se a A eka SRE GARE SRG oes a: ae’ 
July 1 to Dee 31..-.. Wey somtueae Le ere Soar ry weer ae LR aS 3 2.551 ms sags 31 
San Ped Los A & SL_D "231 «148.567 «21.870 +—«*12.024 += 7,306 —7.246 _ 30,206 : 190,719 
aay rte Des Si” 3 Pee NOs ZONES LOC eee LS28319 97:16) 0k EE TC RG (knoe? 0618 1105 1.105 
Sandy R & Rang LD 8, 9.523 2, es eee eee 210 143. 2.380 
July TteDeedl = geote Ss SRaaR(hBee | EE ARmccopeet oF hoped Sie 1,020 863 23532-5859 103—«108 
Sardis & Delta... _. D 2, 1.71 SE. > Ee Race TRE ae RRS 79 —929 2.784 
juylwbesi =i Be it a ee ae 352 oy —2408 zi 13 (1S 
Seueta & taied.D 721 "361 1 Ieee Sa Cte tik 342 303 «3,808 
ee. 2 2 eee eee i Oe See 155842 od467?,—(‘«wNBs“<iédTzwLMES:Ci SCC 
Savan Augusta & ND a ce a gh ep MIR I S SSRMRR aC ia eo ee ee 
Sas le ee ee it ns ee ee 103 aoaa oie. 5 
Scottdale Con ing_D 1, 2. 1 BN 5 oo aan tt aemekerl owen 12 159 
jinned”§6=6h ls a es cam Ss we 1 ‘ a 770 at prec 
Seaboard Air Line...Dec 1.246.317 1.113, 668.638 632.649 8318 7 ner —3, 59, ; 
July 1 to Dee Rend et Ls 8 3,350,591 3,255,339 199 41,634 —7,803 —16,021 Ba ~ 356,507 2, +787 2,882,809 3,028 2,997 
Seattle Southeast _D +042 732 —1,408 —382 stones, C80kGn NOON CU e —1,468 
Tans) | oak | ce ee a I ER ee TEE 360 "wa oe 
Sheffield & Tionesta__D RRS eect Se ia: 160 160 2873 4.766 
aan”) 6=—6—lU ee ore eee eee Re Ae 960 260 "089 533 3434 
Shrevep Hous & Guif.D 1. 1. eo ee ek 1 420 1 
op Ag lle Ee eee ee abe. ppp 2 180 3893 7178 10 10° 
Sib L Bistenau & Sou. D a <a Oe Ok eS Oy a 3.17 —713 
ta ie bea... lee oonear Be ge 021A OSs oan. Some 728 827 640 —1,878 28 28 
Sierra Ry of CaliforniaNov _ 27.664 I RN 1, 1.452 6.671 11,259 
july to Nov 30.” 1k5868—ShbOSC7LAOI Bs 888 ee ee rs 7483 "928 «|, 7% «75 
athe. Dec 1204 = 1190 — 289 ee ae ee ea eee 214 —289 185 
JulyltoDec3l.... 6810 844 209  Bteabea Sey: aye 233 nm oe Sa ee oe 
Skaneateles Railroad _ Dec 2,643 ret 1,457 eo Se eee tT ERER EEE ee see 130 117 1,326 33 
cre. Oe 2 gee RS. ABS lcci Us ccae oe paseeeees cnccan 785 77 3779 #«4%577 5 6 
Suet. Dee 94 —«:1,392 443 RR IRURR OR SIs SERN: 62 62 381 902 
ele ee cme fm ot KM eT es ee 373 373 79 «42 (CoiL0O9s—i‘<cé’:*C~*é«dS 
Sligo & Eastern...-Dee 2.042 a ee eS Sai eee 46 48 1,943 3.756 
wiki... amen eee eee: SoS Ne ete 286 293 10.755 19.071 12 12 
Seu Gitte... ae ee a er ere 800 940 14.484 23, 
july 1 to Dee's... ae ee ee ee. ee ES OSS 4.800 5642 95.460 179.422 35 35 
dents ees Genk. eee ee nc Sineent psec. be ekus 800 750 8.830 4,502 
tana... wae eee ee Wee eo Oe AE 4.800 4,500 87.350 64.097 102 102 
South Georgia ~se-eee ec 11,972 10.476 7,470 7,611 603.646...) £00 Wed eek ec eee 477 449 6,992 7,162 
aarti et... ee ee Soe ae 2.867 269 43453 51811 77 # 7 
Pg elon ate aan a ee eee Xo eee 4 7 1,052 —84l 
July 1 to Dec 31---- 8,730 7.189 3,966 io ébcaak CO) cwkens here ~<a Cane 40 37 —4,006 2,488 2 2 
Seuttan Dee 35enes 32rbRs 1.90086 LTASOT iDkTiy 108 1.953 7.177 201.208 185.942 1.693.071 1.579.632 
July 1 to Dee 31... 20,564,379 18. 157.278 10,534,976 10.127.014 658809 661.218 9.501 12.651 1.086.201 975.666 9.4 9,163,998 7,088 7,050" 
Alabama Gt South.Dec 285,708 245.047 134,482 125.220 2637 1.975 —1.56 —€39 13,805 11.236 119,112 113,345 
july 1 to Dee 31... 1,610378 1.417.213 708937 606.740 16620 13.304 —4545 2.993 79,464 67.416 624.927 536.331 309 309 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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FREIGHT & A erin Yt ne — EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP’S 
NAME OF ROAD FREIGH GER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
This Year tot Year This far yin Year This peed Last Year This Year LastYear ThisYear LastYear ThisY’r LastY'’r This Year Last Year 
Southern—Con. BS $ $ x $ $ $ $ $ $ $ s $ 
Ashev&CraggyMtDec 216 jj 298  ..csce 3 cecees 216 Gen eke gen hehion se 9 DO cavese. sue¥en 1 221 
Pad 1 to Dec 31... te 1a egress seeeee 1,704 1,263 Gee Vewwee : 62 : Pi me ee 1.2383 peed 
gusta Southern. Dec 9, 12, * . 1 . 1 19,829 2.143 2.674 +738 L 07 8 7 
July 1 to Dec 31---- 5aaes BOS arene Sis 87.638 119,194 15,887 17,697 8,498 6,470 a oe es 43.798 
Blue Ridge eee eeeee Dec 8, 11 ’ 14,958 14, 128 2. 129 2.565 699 * 4, 
July 1 “to Dec 31---. 47.3 sb.ore 2.007 H3% 82,290 84,483 11,977. 15,602 5,418 4,738 seg = a Pi 
Cumberland _____. Nov 2,324 2.017 478 432 2.837 2.485 1,055 413 134 85 
toe 1 oe Nov 30..-.- 11,075 9.796 2,541 2.243 13.800 12,255 4,269 +362 55: an - aan pad 
ville & West Dee 18,11 14,656 6, 5,936 ,992 21,748 3,425 3,573 1,975 , ’ 
Tato 1 to Nov lus 110.664 103,606 333 33,835 ieee 143,914 18,445 22,748 10,505 ae 4 pa bo aaaee 
gia Sou & Fla_Nov 118.756 124,996 65,052 64.014 587 220.718 25.984 24.457 38,778 43, 5, 5, 
Bote 1 to Nov 30. ann 542,529 541,996 331,082 297.401 +841 957.714 111,406 586 196,839 190.752 a 27,884 oa Baie 
nc, Ae Ea Dee 2,1 he 522 2,697 2.214 561 228 115 41 1 
July 1 to Dee 31. --- S499 aie 2.971 2 39 13,138 11,615 1,842 1,682 197 0 30 = 5 nia on Pr 
Mobile & Ohio. ---- Dee 731,140 — 680,659 146,858 116,681 1,014,338 915.068 106.732 98,321 174.345 171.227 994 986 . ¢ 
July 1 to Dec 31.--. 4,049,611 3,835,372 756,624 680,106 5.566.616 5,221,262 652,750 622,341 . 913,836 197.775 177,034 1.895.311 1,690.34 
Northern Alabama. Dec 38.7 +057 6,425 By 46,354 44,451 8, 5,503 5,201 6.303 158 143 17,513 18,656 
— 1 to Dec 31.-_-. 245, 223,599 +220 290,862 260.903 45.249 35,983 35.498 44.756 989 780 113,145 pope 
Ry Co in Miss. Dec 77,449 62.277 54,576 43,210 140,558 112,828 ,O11 19,270 6,613 5,787 2,874 2.965 39, . 
July 1 to Dec 31-.--- 346.637 293.090 219.816 180,641 605.979 512,820 et 115,906 38,581 34,832 16.438 14,271 225,180 195.076 
Tallulah Falls___-~. Dec 3,529 4,916 2,139 2,126 6,597 7-700 2,424 968 269 507 128 201 2.453 2.474 
BE. 1 to Dec 31.-.-- 27.535 30,666 22,659 22,489 56.744 60.211 13.219 12,898 3,571 4,476 613 785 16,448 16,167 
ginia & Southw_ Dec 106,334 78,389 13,661 12,186 124,163 383 13,258 12,193 243 21,198 1,353 1, 42, 31,831 
ties July 1 to Dec 31-.-.-.- 573,689 524,417 81,012 72,627 677.376 eigaes 964 136 118, 8,705 Beaty 201, 77,309 
thern Indiana_-_-__Nov 105.462 109,625 16,471 14,096 124.372 124, 6,546 16,099 970 18,480 1,443 3,118 44,946 1 
és — 1 to Nov 30.-.-- 644.659 517,999 93,709 78,010 748,346 bode 82.235 78,299 193.368 82,341 8.110 11,107 229,039 ei See 
Pacific— 
Corvallis & East...Dec 11,813 11,299 8,703 7,382 22,692 20,567 9,332 7.516 1,411 1,971 445 164 14.772 +692 
Psap 1 to Dec 31.--. 96.954 79.148 89,484 78,498 yong 168,394 66,791 43,951 14,897 9.846 2,466 1,938 48,362 +722 
vHar&SA-....Dec 710,145 — 666,109 221.715 1,001,461 933,253 109,557 124,814 143.306 136.601 26.371 29.363 — 369.094 338.568 
July 1 to Dee 31-...- 4,091,557 3,902,829 13ers 1,273,438 5.740.402 5.439.983 737.591 676, 854.113 759,649 ee ar 2.028.915 1,946,561 
Hous & Tex Cent._Dec 436.116 — 329.846 159,907 129.634 635.096 494.376 85.878 61,214 62,341 64.776 17,585 7,004 — 243.468 191,353 
July 1 to Dec 31---- 2,440,856 2,245,695 912,328 789,208 3.564.281 3,233,512 442,071 379,314 399,575 329,135 100817 10448 1,289,878 1,133,049 
Hous E & W Tex_.Dec $3,991 81,211 35,131 31,980 125.28 119,151 21,235 21,688 9,734 9,357 1,532 2,484 41-28 37608 
July 1 to Dec 31---- 476,273 458,189 190,826 175,308 706.232 668,904 124,556 117,955 58,730 48,905 10.145 10,664 226,67 212,069 
Iberia & Vermilion_Nov 11,594 13,233 1,412 1,854 13, m4 15,405 1,470 2,846 74 260 92 91 2.721 2.850 
July 1 to Nov 30.-.--. 27,288 28,789 7,907 7,102 36,971 37,374 7,391 8,371 479 424 513 409 8,371 8,831 
Lake Charles & NorNov 7,938 8,543 2,697 1,742 Teri 10, 10-69} 2,501 863 1,771 416 39 36 3,798 2.164 
July 1 to Noy 30-_--- 38,936 25,584 12,197 9,883 53,187 10.849 6.641 4,527 1,848 2il 133 16,814 12.413 
Louisiana Western. Nov 119,990 131,959 54,897 52,489 185.096 193,311 18,093 20,885 24.162 26.674 5.774 5,981 55.328 078 
July 1 to Nov 30---- 552:775 581.170 261,348 251.397 854.088 874.900 81.611 84.359 127.356 132,900 30.451 28.149 247.053 488 
Morgan’s La & Tex Nov 455.263 _ 447,281 90,431 89.399 _ 582.401 558.084 52, 55,951 49,421 Br 10. 10.557 177.822 174.706 
July 1 to Nov 30-..-- 1,486,139 1,441.84 480.233 459,308 2.084.567 2.007.277 288.1 261.408 oye 54, 49.874 721.468 pop 
Pacific System..--Dec 4,383,497 4,695,111 rae 2,439,637 aA} 622,607 _ 985. 1,059,381 190, 1 2,098,086 _ 2,045.02 
July 1 to Dec 31_.--. 29,075,037 29,827,043 16,704,007 16,252,945 48,970,148 soot en 5, 308, 882 5,430,588 6, Bat hoe L016 25 980.389 738880 12,604,169 13:908:469 
Texas & New Orl_._Dec 239,413 956 97, 86.452 356,030 308,931 48.783 47.668 x 963 55,884 ge 9,017 171,540 119,402 
July 1 to Dec 31---- 1,319,101 1,327,923 543, 502.720 1,978,469 1,941,660 358.129 273,787 334.064 300.037 42. 40,824 773,364 713.073 
Total Company..Nov 7,259,176 6,882,150 3,232.1 3.232.895 11,152,174 11,306,248 1.548.475 CES 1,337,784 1.310.537 208.920 177.379 3.067. 3,.0833841 
July 1 to Nov 30-- 33,739,998 33.930.874 17.467, 16,883.003 54,593,092 54.065.398 7.764.748 5, 353 6,851,788 6.635.544 1160.740 891.204 15.026.812 14.345;090 


Arizona Eastern_-_-Nov 88.758 131.932 33,534 33,844 131.475 175,590 24.057 35,596 12,661 » 44 1,697 40.1 38,299 
July 1 to Nov 30---. 474.765 525,093 164.200 152.506 638.261 724.826 125.465 170588 63.013 50.374 9 9,866 194.743 173,764 
Coos B R’ burg & E_Dec 4,600 6,680 2,852 2,110 9,988 9,075 ree] sit 1,452 1719 B] 58 2.088 2.575 
July 1 to Dec 31---- 36,452 40,994 18,128 15,682 59,355 59.257 14, 19,112 9.148 10, “3 392 14,110 15. 
Hearne & Bra Val__Dec +075 1,737 1,067 489 5.210 2,293 351 47 33 34 978 61 
July 1 to Dec 31__-- 21,614 12,419 4,946 2,758 26, 15,577 2, 1,973 533 386 162 174 4.769 4,26 
Houston & Shreve Dee 15,216 15,967 6,993 5,871 a 22,869 2,992 7.519 378 375 324 324 8.028 es 
July 1 to Dec 31_---.- 130,686 100,666 41,370 33.384 179.4 140,255 19,705 26,987 2,587 2.29 2,005 1,724 46,317 43, 

Southwestern Ry... Nov 4-508 133 562 367 5,223 1,851 188 260 437 69 8 46 1,300 8 
July 1 to Noy 30---- 10, 5, 3,123 1,676 14,381 7,843 2.019 1,427 729 470 24 206 6.157 3 

Spokane & Brit Col__Dec 1,853 1,363 59 61 1,974 1,427 718 629 1,250 377 22 46 784 1,008 
July 1 to Dec 31---- 8,567 5,405 483 565. 9,391 6,009 16.148 10,844 10,332 1,826 180 322 — 5. ~ 

& Inl Emp.. Nov 41,013 39,855 46,849 41,519 92.779 86. 10.817 11,248 8.409 7> 1,481 1,409 27,1 
July 1 to Nov 30---- 205/378 215.938 309.510 393.538 543.516 640,151 Bess 58.927 42,540 Pitti can 10.695 1atoat mo 
Internat’l___Dec 60.605 69,259 19,089 17,306 83,621 437 ~=:12, 7. 4 4,149 1, y 
July 1 to Dee 31---- 421,420 318.322 131,509 137.481 583.808 :798 100. esis Boe 26.427 14, ite are Bing 
Spok Portl & Seattle.Dec 201,707 155.287 81,053 60,055 293,217 226.294 37.674 47.971 12,697 30.242 3,886 3,895 76.741 97,230 
Rn. 1 to Dec 31---- 1,768,343 1,224,217 525,594 408,304 2,411,834 1,694,647 268,030 277,304 147.227 147,597 23,223 18,845 628,526 { 
toria & Col Riv_-_Dec 15.573 16,836 38,257 31,333 57,094 51, ’ 10, 3,814 5.525 1316 1, 
July 1 to Dec 31---- 141,459 131,275 320,013 252,210 489,361 405, anise 7.499 25.701 27.758 10,118 8,14 140.673 116,691 

Stand & Hernando. __Dec 7,353 6,284 202 245 8,922 7.147 1,970 3,162 2.663 1,649 40 kena’ 3,518 3-160 
July 1 to Dec 31---- 40,882 41,815 955 1,101 47.798 50.759 9,218 16.211 10,330 12,04 54 ...... 15,429 16,85 

Stanley Mer & PhillipsDec 8,369 3,212 850 1,123 9,613 4,912 1,135 710 1,725 1,633 164 157 1-288 2, 
July 1 to Dee 31_-.. 40.595 33.277 4,851 4,717 47.665 40,691 9,911 9,873 12,027 12,226 999 746 16, 12,801 

Staten Island___.-_- Dee 1,951 1,717 14,855 14,363 17,829 17,173 3,210 2.329 2,528 538 11,898 10.208 

Pri yuly 1 to Dee 31__-- 11,422 9,916 115,417 112,738 133.292 128,946 66.902 13,354 17.741 17.723 2,114 2,582 68.571 59,123 

ten Island Rap Tr_Dec 52,061 36.409 20.930 20.639 77.090 59,136 ll, 20.520 373 5, 707 752 s 22,518 
July 1 to Dec 31---- 258,591 224,152 144.346 136.910 427.624 374,178 75.398 70.014 36,412 Bon 3,663 4.652 1485e7 134,917 
Btephensv N & S Tex. Dee . 8,736 6,452 1,891 1,461 11,274 8.416 7,952 627 245 649 169 145 1,806 2,422 
‘ July 1 to Deo 31_--- 37,344 29,237 11,005 8,583 51,660 39.970 25,020 3,021 2,853 2,730 981 926 11,180 12, ; 
gar Land________- Nov 7; 8,791 27 17 7.71 9,1 1,015 1,723 599 pS eRe 2.4: 

PER one 1 to Nov 30___- 1690 13,329 147 117 16.698 14,1 2,565 4,431 5,464 riers Ts winaws 5.4 2, 
pter Valley _---- Dec 9,593 f 2.842 2, 13,399 10,877 3,330 1,935 3,145 MR wien se” paces 3,561 3,177 
July 1 to Dee _: eee 97.090 56798 +269 26.000 129,716 84,300 25,216 11,181 19, 16.383 eats een ail 3 17.435 

Sunset _.__.______-__- Dec 66. 38.675 15,11 435 84.759 49.883 15,221 2,700 1,343 469 123 20, 7. 
July 1 to Dec 31__-- wei 196,437 . aeisei 494,494 254.036 BB 744 15,131 8,549 2,325 on 274 eit ies 

Squehaana & N Y__Dec 17,582 17. 3,028 2.791 22,234 22, 3.166 3,836 2.708 3.483 483 8,905 . 
re July 1 to Dec 31_.-. 123,628 117,290 17,857 17,843 151,040 138 24,810 26.975 23,250 —_ 3, 2.619 rend chy 
$q Blooms & Berw_Dec 7,777 16.721 1,328 9,158 17,961 1,232 2.610 545 ee ‘Sgcked se. cee . , 
on July 1 to Dec a... 63,964 92,473 8,788 7.088 73,717 100.754 14.275 16,227 4,903 EE cpehak <0 canoe 20,130 23,493 

vania & Girard___Nov 699 781 1,009 1,052 1, 1,958 554 353 280 See iva cas seen 776 841 
. July 1 to Nov 30.._- 5.713 5,127 5,340 pe 113 10,858 2,111 1,880 1,161 GD dadeds Assan 3,539 4,003 
ampa & Jacksonv__Dec 3,478 3,849 810 1 4,729 4,748 1,514 1,549 161 138 152 1, 1,616 
a July 1 to Dec 31__-- 21,013 17,223 3,692 1,812 26,126 21,100 " A 2.850 2.338 oo pe 108 os 
Northern. --__Nov 8,337 9,441 2,17 1, 1, 12,757 2,326 2,675 1,819 1,649 . . 
uly 1 to Noy 30___- 39,937 43,055 11, 7285 ot ae 40,280 12,110 =12,171 8,638 9,338 1, 1,187 15,722 14,412 
Tenn & Cumb River__Dec 571 1,318 238 184 239 1 25 200 250 as 476 
. July 1 to Dec 31--_- 3.040 4.679 1,587 1,492 5.309 6,910 1,773 1,922 511 287 1.200 1,500 1, 2,633 
‘enn & North Caro___Dec 2,971 2.305 562 2 3,811 3,082 784 813 29 er 18 885 
. July 1 to Dec 31---- 20.01 13,988 4,286 3,85 e817 18,589 4,939 ae 259 53 66 4,737 3.610 
ennessee Central___Dec 81,903 82,228 37,021 30,867 125.4 119.234 19,343 17.685 16.804 11.276 4.702 3,688 9,610 41.269 
July 1 to Dec 31---- 511,399 527.429 215,356 205,093 Tite 769,132 111,347 101.325 76.213 86.574 29,657 21,688 .692 240.786 
Term RR AssnofStLDec  ...... —.... 279 272 253,322 oF 32,152 22,981 20,262 18,319 590 88,141 82, 432 
P ag ND OO dit oa hehe y aca) ER eo ot 1,708 1,500 1,396,595 1,373. 189,077 ’ 109,620 ae 3. 6,239 508.595 my 
t wy Ro) eer os earn. 558 6.365 125, 1 19,871 17,452 7. 3,813 394 384 82.369 
. July 1 to Dec 31__-- : ete ee : of 21,474 30.978 etd Boe 146.233 135,806 Be 23,451 B. 371 4,370 426,118 383 4 
‘exas & Pacific______ Dee 1,209, 1,034.5 423,535 — 378,962 1,763.1 1,655,169 137.834 137.150 243.054 173.739 22.526 19.299 666.357 618,97 
oo 1 ag cagthcepes sag 5,683,399 2,236,482 2,069,436 898s 100 Bab 484 992,432 914,915 nega 4 1,1 cer 128,252 121.234 3,359,065 3,014,289 
son & Pac Sub Dec t 235 307 221 4,01 OR a ee ee a ee eae 1,619 1, 
July 1 to wind 4 —— 7,422 1,928 1,508 1,235 $508 3.897 2.405 1,439 762 175 Geesee  ceovese 9,362 BG 
Cpelousas a .Dee 4,512 4,520 1,604 1,693- * ’ 2; 19 2,425 2.275 2.244 352 466 324 3,754 
Base 1 oe ee ny <<a gi “a 9,321 10,702 48.088 qos 5033 11,226 16,639 13,083 2.140 2,187 ees 16,537 
n -Dec , 7.221 3,671 3,655 11, 11,742 1,896 956 1,731 872 1 193 3, 3, 
. pag pi csi ope ~— : . 29,700 74 ea? 5H 9,784 9,987 7,968 4,420 0 1,000 70 17.388 
‘ex siana Dec 5 46 214 71 262 237 181 MM Seuss | Re SR ates 
a age ad Dec gu ape F 1,318 980 6.081 asie 1,785 1,907 528 271 + Rie ® 3.340 ‘ es 
‘exas Mexican__..._Dec 8, 15,304 5,451 5,173 25.44 22,291 081 421 128 156 484 467 10.955 7 
‘ee ig me ya are poe 89.470 34,106 32,683 153,102 weer Py) 3.149 1,220 970 2,973 2,751 ke om 
xas and_...-- ec , ; 13, 10,512 ; t : 12, 13, 7; 2, 1,660 , D 
1 July 1 es 31 Des Bi Te 773i 67,050 P38 9666 gees 2.282 asee 5c 208 8,017 36 meg 
‘exas Short Line... .Dec . J 35 16.7 F 1 129 18 32 , 
July 1 to Dec re or a a 356 30033 12.993 198 2.506 1.94 1,030 67 110 re oo 

Texas Southeastern. .Dec Q . 10 : : 1, 1 B . 

July 1 to Dee 31-.-.-- 43,698 52,838 1,130 Lae a'r i4 oie 14538 13 Es 1.119 sat 180 14,218 ig at 
‘or index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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Ss FINAL NET MILES 
TOTAL EXPENSES NET OUTSIDE OPERATIONS Cured Fett Curae Pratan abe Moth 
OAD Gross R Net Revenue 
MAME OF BOD et eae TRL aA tee Aa eter mate Taree Toe Tae es Ta Teele 
Southern—Con. $ $ $ $ $ $ $ 2 9 an 53 
Ashev & CraggyMt Dec 194 ry 21 62 cosc¥e ver eves econ 133 54 ~376 85 4 4 
July 1 to Dee 31__-- 1,948 1,1 —244 BRE cccdés: +) coca wAGGee eo wn 646 4,734 8.742 
Augusta Southern Dec 1 is 10,440 5,206 er ooodiig cones soe ae Pet 3.4 22.61 46495 82 82 
July 1 to Dec 31. oon oo ian rr 060068 + on66eei. see dee.” - vee 517 366 5.514 oprigt m i. 
eee Dec . . péabke coeuun eacdes ooeeee 1 
~~ 1 to Dec 31. a 51,055 51,091 31,235 EE ccedh ts. ccscbatak pecan: Scaaue “ae 2 a7 
Cumberland _____Nov 2,431 1,598 405 Be ceika\, cecckee veeets «ase v i oss 3, 8 8B 
July 1 to Nov 30... 10.804 8,425 2.996 Be © f eccce. |. dopegetee Gtanae, Oo ep hens cane ono 11,467 9.249 
Danville & West. Dec 13,510 (11549 12,481 10,199. ..c. cence center ewes 1 . fe a. or 
July 1 to Dee 31___. 73,093 Ry ree nian Voc tiie’ ; ods he C4CU oe ; ‘3 12 11.632 42.105 S250 ic % 
Georgia Sou & Fla_Noy 155,227 . MAK 00 okt eevee 99, 
July 1 to Nov 30... 750,208 699.989. 248.632 «257.725. Wee 8, ‘9.382 43.897 z0 oor 
Hartwell _._..--__ Dec 1,581 1,266 1,116 DEE secceelt Sosek tS “oosesecy.. senagy hae ono 5.185 4,026 10 10 
ie Cr Oe Cr ae ae ee ee ee ee ee ey 1, eee 
Muly 1 to Dec 31 - 3880979 358280 1.68008 L6se42 1058 11°88) 10?) —15.07 eS ee aS 10407 an» 
Northern Aiabama_Dec 32,172 LS 14,182 ed bcee sks cometh oe beak TY aeeeee 17338 eae 73,909 60. 112 112 
July 1 to Dec 31... 200.413 185, RMU ME oc. ncc bc teak Ghbedechae, voce 6 = 7 SS 
Sou Ry Co in Miss. Dec 72.865 67.914 67.693 44,914 eocede «eee eee eae >  Ceeedte By 27550 144.431 104.055 280 280 
ene 4-06 270R Si... See | CR SOBA cece (octet Meds. abound 4 ae 3.034 
Tallulah Falis._... Dec 5,846 4.616 751 3,084 ne sul cease ovaens tonne Lae 360 18,299 23687 58 58 
July 1 to Dee eo 36.795 37.223 19,949 22.987 o6o00d) > wsovedet. eeees 4 400 27.634 19,808 
CAME, ..<camis .<dtae Ge aeuavd emis 4.523 ,; dis 
Virginia & Southw.Dec 92,005 = 70.175 , . “** 997141 ~=—s- 23,900 «195.006 179.354 + «188 
July 1 to Dee 31... 490.228 413.30 2.106 203.204 sicene ©) 20 sto Sig ting, Sal com 108 go 
i ___N 7, 2 i -< sesame: |) - 600m : 
Soutyuly 1 to Nov 30... Sea989 347874 | Waser | eGo 815 882 34.642 34.64 
thern ific— : 2 602 3,138 
“Corvatie East. Deo 27596 15.99) —4.90 Meo 2 Oe oo on a ae ee 
July 1 to Dec 31... 138.557 93.482 61974912, Be So gras 290m | 250008 
Galv Har & SA Dec — 676.478 — 656.334 _ 324,982 276.919 10.416 10-200 19.54 isthe S46 181.049 180.156 1.597.168 1.585. 1.338 1.338 
July 1 to Dec 31.... 3,943,947 3.690.615 1.796.454 1.749.367 58.505 72k «GSS (MSO Sa 
Hous & Tex Cent Dec 430.393 4,407 204.703 968 1,089 sees = oeoes : 111.633 87,263 1,081,857 1,083,567 789 789 
July 1 to Dee 31..-. 2,370,208 2.062.681 1,194,072 1,170,831 SAD ce ceey FF NEM sees 4,094 2.491 (43,458 42,250 
HousE &WTex Dec 77,745 74409 47.553 44,742 eee, cee nceneeeee cee ce ees ee 
daly Lie Deesi.... 0001 ere Messi Mel oo |..... SND OS nig a ee 
Iberia & Vermilion Nov 4,507 6,120 9,114 } > ee occese voces aan ten 4 %0 «18339 «17546842020 
cae Ue MES... cum, eceape a. succes. eae 0 8-399 8 
Lake Charles & NorNov 8.332 3.556 2,739 7.334 ena ashi cusees “nile on on 19,102 15.317 6 65 
July 1 to Nov 30___- 33.810 21.602 19,377 nr ers eer pas 6.0r7 5 16 72.319 
Louisiana Western Nov 111.161 116214 73.934 77.096 «= 2.113248 R98 GOS GT sitar 402207 «198 
July 1 to Nov 30.--. 522,858 509.446 331,229 365.454 10,294 : ro cote . ami 17.756 1 16 755 284 
Me Nor 30” Lakes LOS | FORaSO. POLots © See RHO? ~—IeDOh «Seer BOB ost Gee te 348 
July 1 to Nov 30.--. 1.383.138 1.305.733 701.429. 701.543 33. — .. = 2 763-4i8 2.908 968 
Pacific System _ ...Dec 4,483,321 4,529,926 Cp eig'ss! 3 092.681 961 mm 4 . 295 60 Prt 1,650, Bet 2 240 22,427, 6.187 6,060 
July 1 to Dee 31-_-. 26,919,186 25.604.497 22,050,962 23.550.163 5.353.519 4, = sty 1 13, 18, “aL 1,297 
Tepe § Bes on. Dee ater 13anbes «Aina? seoes? §= esos 119 ce ABs 491-260 458 458 
Total Company Nov G4’0281 6137406 4731806 S1GRS05 SRGE 89148) 4498 125088 968984 SURG 4.410.406 2B! 6 ous o.606 
Tomy 1 t) Nov 30.” 3 a DAO ROI MOI 45506 407A 20158 ZB-38 L766 181 674490 21.674.152 a ' 
Arizona Eastern. Nov Be opts okie iit oii: BBR RG ABER RSD ne 
July 1 to Nov 30.-.-.. sign > Ae gee Ee ieee ss Sep A 3,007 ga 
Coty eo Dee Sinn | AOE RD RDA TID oI pet 
July 1 to Dec 31__-- 41,404 48,760 17,950 ML; «cies ic eee Dos ~ ee m2 
Hearne & Bra Val__ Dec 1,395 1,411 3,815 881 senate aivoaliea recone sean pA an 17-715 7511 19 19 
ay Ra I. SI GUI ncccce | cctene,. ceeene ot mw 
Houston & Shreve Dec 12425 16-328 11355 GAS eaeeeeceseee seeese seeeee, BR MB, § 9 39 
aay Bae ee Sa WR FOU I cece cecten cesses 99 + 102.926 = 
ee. ee ee ee es. ee ree ee 7 341 «14m 919 
July 1 to Nov 30.... 10,508 6,411 SB73 ASL eee ween 221 237 Zs —1,222 
Say it Desi §=6S le SI soi: Dsl a A ss 
July 1 to Dec > ee 35,51 20.481 —26,1 "1 Fs ‘ 663 cecese it 499 10. 4. 2. 42.002 41,525 
Spokane & Ini Emp.._Nov _ 57, 52.708 Se ste ee Be 10.49 86. 21) 13. 273.162 434. 177 168 
July 1 to Nov 30... 315. 278.919 814 : ae. ha ee 
Seeker eed «Sees RG Let OS). iittth “Tee PSS aortas 0140 
July 1 to Dee 31_--- ce ki err eter = on M. 
SPO Decsi LAR? LOSeOee 12eeoee Geto | asso alee 18reD estO 1 084.0a 47 432 419 
uly to ec ---- . ’ * . , : ' 
Atay ito Dee di kee | RSS GOS 1RSSUCOSTSANE GO| 7S0) «18800 SOI? © enSSS taza 
July 1 to Dee 31... 257.458 231, 168. , . pike 364 36 — L198 
Wie. £6 ae ue We Se. se ais «218609. 
July lto Dec 31-.-. 36.346 46.556 11 Ts. at es = po a be 
“Lite. «Ae. oe te te SS ee ee die oe a ee 
July 1 to Dee 31___- 42,537 37,643 5,128 Bis ss scatig . % r aii se 5 oe : ry 4.95 a) 
Staten Icon Dec 19788 SS ys ons de? «Ss 12; 730 «| «7200 —20. 34, 2 12 
Me eeaten trae a an ae. tn a Oe ee ee De ae 
Stately 1 to Dee 31 OBL i6l 262.086 «14846 «242 «7G «(146-781 «76.987 «93.008 20.000 18800 205.480 186 
Stephensv N & S Tex. Dec 10,668 4,205 605 4,211 on Sie otceen aseains sna BD is an v7, 43 43 
Seip ite Deel... @4IB Ska GO AFR cc eee ce e70 167.371 
Sugar Land__. aoe .Nov 4,274 4,133 3,491 5,064 ecccce eeeees Ay ae 500 1.242 273 14 14 
July 1 to Nov 30 __. 14,954 13,253 OO, Leet Sane mere arta Pe 423 a ay 
Sumpter Valley. . _ Dec 44,106 11.542 —707 he terse teseee  seeeen  senees ote PP P 17 62 62 
July 1to Dee 31.... 97 oe ee eS Cs. .wcs sae oe 540 a 
Sunset ____-- sop «(We Ger. ES. MEER MRR ie: Stir cheer obey ot oat Py ae 56 56 
July 1 to Dee 31.... 191.742 el re Oe Ls. cn cme cede 246 5.8 188 
Susquehanna & NY. -Dee 16.496 Bake oshdee ILD IID «ITI «III = agg dd? 79 gore? 9st 
July 1 to Dec 31 -“-- 110,800 109. 40, ee er con. Weer, ee a5 3.550 IZ 
eee ee ee ee ee ee Se Py ee ae 2 43 «43 
July 1 to Dec 31__-_- 44,240 53.836 29.476 46, ee ee ee ee s 4 
tee 6 es ees SS TE ee eo we 2 184 1515 
July 1 to Nov 30.._. 8.310 8.5 3, aa ee ee 283 283 411 122 
Tampa & Jacksonv _Dce 4,034 4,342 694 406 sian bet + «eds texan As san 1.700 1700 —1.049 3734 4 48 
July 1 to Dec 31__-_- 25,473 23,134 gp Rene cael ga, am 20a 3 422 
base pig elle; a UG, Ey: a ee: pee oe. 
July 1to Nov 30... 46,611 43.810 169 IBAPD ieee anne eens sesees 00 Mm €ca 73 
Tenn & Cumb River__ Dec 947 991 11 741 oveake ool sev ban... hae ite 108 —3ee 6 15 
July 1 to Dee 31__.. 6.191 6,343 —882 Gane =... ga te : i “ tet 
Tenn & North Caro___ Dec 1,945 1,641 1,866 1,440 seceee seseee yen bear: 471 13 ‘ 21 21 
July 1 to Dee 31__-_- 11,290 8,591 13,726 See tS ae tary 4.199 3 3 
“Se cee BR AG £6: SSB oo cS ee SE ee ee ee 
July 1 to Dee 31___. 492.474 499.069 278,160 270,062 «...... «+. mi : on ye P~: ait 5. 
Term RR Assn of St LDec 148,026 130.062 105,295 96.013 188,337 184.376 999 86,789 1 930 132, 112 476.6 5 560, 3 34 
July 1 to Dec 31_... 841,998 767.715 554.596 605,966 , . 7.22 5.545 2.901 56.576 
Shite Dee si «6G | Salees «goto «oes OCI OIE soit. oats BRR okt 9 9 
ate. es Linen Sa en on ke: ae Ia 93.144 67.993 560.982 ON. 
i weedy D ¥ 9 " : 7 ¢ ’ —_— x om E ; ’ , . . . ’ ’ 
Temas ily 1 to Dee 31 G2Bh738 5.490.909 2eese0 291514 1863 1 12.148 —27,619 343.348 308 a 2H 2.579 
Denison & Pac Sub Dec —_2,091 1,664 192R 9G ness tester cesees teens 2 e 2 = 
July 1 to Dec 31_--- 12,642 10,347 3.084 6.749 cc. ceeeee — ceeeee wees 309 Pa Ce 
“aicsen. an fe ae ee cL ee i ou cc a ae oe 
July 1 to Dee 31___- 56,325 Shee Ree IO iw et ee ccna. tees : 3.914 5.636 
“Actneed. Gee eee eee ee co ce ee Cn ee i ae eee Gg 
July 1 to Dec 31-_--- 40, 37,848 34,1 - aaae eRe NSB Sea a ania i eRe ook dv aes — 4 
Tex Ark & Louisiana. Dec 1,227 625 —507 95 seeeee teteee teseee ste eee’ ea —i67 3,400 7 ? 
July 1 to Dec 31-.-.-.-. 6,249 5.215 —167 3,400 +e A BhS2> . 0° Sens MOPS A i 22 1 325 2,349 2.047 
Texas Mexican seecces Dec 21,821 18,918 3,621 3.372 FO PEO E MOR ORR St EASES Pee aes 7.332 7.950 20.279 18,621 161 161 
July 1 to Dec 31.--. 127,491 106.06 27,611 WEE 2 hadan tos Shacta eh dee eket.. 4 wie a ca . 3.046 
Texas Midland _-_-- --- Dec 56.805 42,675 9,760 4,346 C8 0:0 € 4) eR eee Yo ee ene 7.200 7,300 el 80,081 125 125 
Rieke beti.... Game a Gee. Oa i CRS ae 0 » om on 
Wands Geert Sine... 00h A RR ace vccasae 2 casts eas B cE eS ee 
July 1 to Dec 31..-- 12.753 12,166 23,180 BR ein dangn eg uacee tte chek eas - an 4 
lee di §=6Ses Oo on BKB SSE RS 
July 1 to Dec er er eo not appearing in alphabetical order, but given under some other system, see last page. 





28 RAILWAY EARNINGS [VoL. LXXXXII. 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP’S 








FREIGHT PASSENGER __ incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N 
NAME OF ROAD se ala eae | Year sas yes eas | Year wise ‘ree aes | Year 7 Year “— — es Sa ~— r LastY’r This Year Last Year 
§ $ § 
Teuse State.......-- D 1, 1,619 599 617. 2048 2237 «917 «+717 #2209 #2+§78 #4239 1 
“ac eee: Sa. oe Ss i2li 142 6-460 197 Lis 615 34 nm tS ite 
Thornton & Alexan..D 490 2,274 196 03 «23, 1, Ll Sere an ae 1. 
July ito Dee din. = 2ase«17,9080S i205 z3.673 19.80 a7 i HS a 
Tidewater & Western D "31 6.1 1,3 1,217 ; ; : 5 1 100° 102~—Sd 
Te inne. 6 eC. 7.213 a3 13 va 10,89 5.280 56s 691 «= 585.(—s«akSC« YS 
qi &HendersonDec 4.671 4,986 = 16118 ~—S—«1,069 ea 5 Re BR, 235 22 41,672 
a 1 abe si... 24,022 eeeeee gre . 1.081 eae 22.246 ys ° 3,494 3 a . 1,985 1,098 eeeeee 8,044 . one 
Tione Vall -e-e-++ D 16,582 18,397 1,11 ’ iJ ° id . , 103 6,186 ’ 
Suly 1 to Dee 31... 120.723 127.040 ~=S«& 719 6.902 129.610 139.464 23.433 24.244 13.826 ae ee 
Toledo & Ohio Cent.-Dec _ 380.842 290.398 51.023 48, 65.257 6.819 6.348 164.472 130. 
July 1 to Dee 31... 2,406,301 1.790.554 366.049 346.219 2.524 300 2, 239 379.336 231 975.354 363.233 40307 34729 SOR 4G Got bos 
Toledo Angola & W__D 1,051 — iprepeced sven ! 7 105 1 573 21 
fp tape si... (0 YR sos: acs ak nig N73. a 137 3400s hits 4,060 
Toledo Peor & West._D 72.881 65.178 38,329 _34, ; 9, 789 18.478 2,008 2.238 43,884 975 
Suly 1 to Dee 31... 398.519 347.052 245.964 218738 679.73 537-060 111.501 106.008 127.704 98.897 13.827 13.264 247.128 BS at 
Toledo St L & West.Dec 270.145 _ 261.070 38,473 ; 40, 28,281 51,711 43,244 8.294 5751 122,375 «107,621 
oesuly 1 to Dee 3i.... 1,614,162 1.607.516 26.917 251,041 1,991,165 1.975869 271,329 227'511 260.548 279.026 52.999 3h02  besan 46 ooo 
Chicago & Alton...Dec 831.239 669,228 333,031 1.269.056 1.089.575 171.168 193.152 232,529 141,062 38.850 35. 491,748 _ 428.1 
cago Aton ee By GOR GRD 2.3R1.90e 2295000 7.7989 7199863 LIG280 G1ETIO LOFO42 TABOnS DS ioy DEE adores 2.Aee te? 
Toledo Southeast....Dec 1,381 SE. cache’ 5aeuae 1,381 1,270 17 149 690 ae ahates oeeeet 389 241 
bepiwpesi.... woe G68 i00c3). SINS 10.046 862 1,941 a we ae ae ES 3,183 2,588 
BEES 9 0 lei © Se 28,559 3.667 3.463 _5.357 1 1 18, 
bd.) a Rindge BEG inte cece 2 ie elect beh Te) MS 2 eS eS Sc 
Tomahawk & EasternDec 1,255 1,703 4 102 1,346 1,824 97 168 210 110 33 30 395 398 
July 1to Dee 31--.. 8313 8.910 517 8.936 9548 3546 89 85 112 173 164 2,353 2,331 
Tombigbee Valley...Nov 6219 6181 1186 119 7.758 7.712 1231 1.372 583 909 6 «2.1 1, 
omjuly 1 to Nov 30.... 26971 24.806 369 9.28 92834 «6163 | 58s Caa?it«C(i«é‘«é 
Tonopah & Goldfiela.Dec 47,044 51.326 «8.576 59,185  _66, 2.777 4118 13.401 8.969 3397 3, 251 1 
Onefuly 1 to Dec 31--.. 339,083 201514 61.566 76.119 424.644 395. 99927 42291 78804 «47280 «1S SR aes Laon 
Tonopah & TidewaterDec 25.163 28.871 +«—«5.379 «sé 757 «32.327 «37.268 «= 3.948 «4,799 3,229Ss«-2.597 «1.9332, 831 10, 
onehaly 1 to Dee 31--.. 120.827 161.273 —-29.560 967 161298 211230 27892 30.490 aire IS8Ib tee kee | stot Oa 
Bullfrog & Goldt..Dec 5.693 7.565 2.298 2.280 8.783 10.339 1874 2,492 «1, 1, 1 1, 12 
Sup ito Dec di © BAST ««13'38G««BSI4 «SSBB GROS4 IZ TI2 «18,229 age CANOE AER gS TL 396 
Tkedio Veiled... Dec 2733 3,990 1,001 1.658 4.460 6.827 154 513 1.007 189 3281 
oorruly 1to Dec Si... 12644 7307 9.021 9.346 30.743 25.690 1.684 1,007 5.825 DE a AT) MT 
Trav C Leel & Manis_Dec 477 483 981 830 2,147 1,946 404 506 313 ee rales 5 1,393 1,171 
July 1to Dec 31... 4924 8661 9.199 8496 18407 21134 2921 2,866 1832 2588 01777 5 8701 9.089 
Tremont & Gulf_..Dec 14.046 14.779 1.219 1.580 15.680 16.772 5.944 6140 1.414 6538 478 4, 4.2 
romoly tte Dee di «= RCO RSC«OSS:SC(‘«éwRS:C«CdORCHSOCMMLBS «37168947131. «lyases aoe eng 288 
Teinity Valley & Nor-Oct 1.513.315 147 191 1.205 3513 833 586 90 16 39 2 588 918 
July 1to Oct i---. 4272 13.252 608 583 41928 13.849 3.158 2,728 48 2458 12 108 # £273 3 
Trinity Valley South Nov 1.658. ~—s2,.122 % 118 1820 2306 #472 700 ...... 37 3 z 765 582 
July 1 to Nov 30.-.- 7,919 9.726 586 686 8.860 11.003 1481 3.211 ijl Sti (iti SC*é‘é‘ ‘OO 
Tuckerton esnescoe- Dec 2,679 2.587 1,925 1,948 5,165 4,925 937 788 267 169 eeoeese eeseee 2.060 1,667 
july 1 to Dee 31... 19.364 27,002 25,86 25.355 48461 45.527 G31l 11.38 Sil 17S lo it 12.780 11,540 
Twin Buttes__....-- Nov 295 5,071 14 508 438 5,583 138 239 15 . Se ee eae 568 622 
July 1 to Nov 30.... 2413 23.166 172 14hi3.9BC‘(<‘“‘<‘(C:«*S 83 «2.710 40s -385—(‘éi w(K i 4116 = 3,385 
mM... Dee 26,099 21.939 1.347 784 28,204 23.219 3.971 2.695 4957 2.980 91 1 5592 4.995 
July 1 to Dec 31-... 175,978 140.089 8752 6,396 189.013 149.715 23.971 14.167 23411 17517 576 4 27,1 
Ulster & Delaware.. Nov 79.546 71.104 + 17,184 + —-:16.796 100.464 +—«91.423««210.494 «10.034 -«'10.494«13.189 «957 ss«7lSst«=«S 449595 
July 1 to Nov 30.... 365.126 327.033 223.896 : 615.481 557 77.064 69.488 60.797 54.765 7.753 6783 231.507 203.354 
Unadilla Valley....Nov 3.712 3.598 963 948 4912 4.867 1.233 1:97 597 804 133 «1.496 ~—Ss«i. 475 
July1to Nov 30 .. 18498 16361 4.875 5160 24-797 23.139 4.662 4:83 3.077 3.09 #169 «18 7111 6555 
UB i ES oD a ea 22,931 21.130 2604 2832 3,399 L712 ...... ...... 17.034 15,578 
SEE ri RRR arb | Si de aa 121.888 58.845 16.752 11.509 17,193 360 33 24 Seri 38.572 
Union & Glen SpringsDec 3.833 3.417 917 2 493.910 72 BL 959 ESE nae 1,310 o78 
July 1 to Dec 31---- 17,229 16,550 4,749 3,036 22,638 20,015 4,987 6.075 12,942 Fe tee eer 16 5,375 4, 
Union Pacific. .....Dec 2,889,787 2.835.567 _ 874,859 _ 836.450 4.136.990 4.038.872 307.832 361.038 535.926 601.414 70.648 113.442 1.133.931 1.203.138 
July 1 to Dee 31... 20,764,111 19,991,610 6.087.357 5.926.586 29.013.602 28. 161.820 2.844.95 2.738:967 9.086.881 2.658.465 09.998 710.117 7.074.406 6.320.626 
Oregon Short Line Dec 1,231,467 1.183.290 _ 374.572 _ 383.979 1.721.081 1.660.372 195.015 150.838 206.123 213.772 20.609 36.386 414.108 731 


411, 
July 1 to Dec 31---- 7,958,207 7,290,825 2,750,048 2,913,409 11, 348,353 10,783,330 1,513,575 1,076,986 1,122,096 887.579 175,306 150.036 2,632,351 2.143.373 
re C0 eike  sehiak 880846 “catdba - BeeSKe, BARRE Rh ease ° Cease  Seeehb  weheee Seen? Ueeeeee 8" S bee ee 
Dec 24 to Dec 31-_-- SatHEED ©... bays nee SUGGS oo ncaass 41,546 ...... errr | ere _ keer an 
I SM Aa ko See hia i. CREE Re > beeege. <-. ebwemes el eR ene ee ORE: 6 6aeke ROR CRB OROt boa eo mhaabs  adhea co Beeaen eee cen 
ee har Mk ae? As pepe, 6 oReigyy ce w wieea.. cuaW Re Rau eee ORL Ode ped Seen es <> UR Pee  phieee “eaheha > oc emeeee” eee 


Iwaco ___---.---- Dec 1,451 1,848 690 1,065 2,276 3,059 483 2,589 211 =§ 356 103 110 1,270 1,757 
July 1 to Dec 31-_--- 12,373 10,744 24,535 20,607 37,982 32,415 8,922 8,547 1,901 1,846 739 753 12.758 11,617 
Union Springs & Nor. Dec 4,015 3,299 300 212 4,320 3,514 422 479 179 162 112 725 814 
July 1 to Dec 31---- 17.671 13,074 1,235 952 19,498 14,076 2,405 2,523 1,055 971 597 530 4,277 4.079 
Union Terminal -_---- MMR fs cusses aoa > whines oc eawans 244 1,387 132 206 99 ER Sees aa ae 168 665 
I re se wiee  * eke bes 2.648 3.819 1,800 1,132 696 OR tec e yeaa 1,535 1,252 
Uaion Transporta’n_- Sep 3,584 3,919 4,117 3,903 8,246 8.772 1,147 396 188 113 873 1,944 1,911 
July 1 to Sep 30 -... 9,457 8,326 14,573 13,640 25.408 23.491 3,339 2.765 2,338 1,012 3,31 2,952 6,116 5,371 
United States Steel Corp— 
Bessemer & LE_._._Dec 261,220 342,527 23,881 22.235 291,644 374.104 71.157 70.286 128,197 85.390 8499 8813 197-4 127,483 
July 1 to Dec 31_--- 4,129,339 4,439,581 215,430 192,259 4,394,341 4,680,230 493.903 396.995 790.753 642.949 48.705 43.107 1.182.398 1,046,793 
mn: Di. eee ates a hea veanee 9,470 14,533 420 3,771 5,131 BE -iSstsn aseees 6.016 7.688 
Dee Be Gea ei aeea) eee ee aelete. Seb eme 84,033 96.6444 21.596 21.187 28,162 11.5652 ...... ...... 44,740 41,372 
Dul & Iron Range_Dec 95, 107, 31,192 886 136,509 — 139,361 om ott 99,191 41,858 48,615 526 326 206-431 75,496 
July 1 to Dee 31_--- 4,857,424 6,296, 159,661 133.585 5,072,579 6.476.335 438.577 626.378 368.746 365,242 3.007 2,093 ,962 977,919 
Du Missabe & Nor_Dec 79.219 176,737 41,413 35.739 125.845 218,668 166.148 102,138 82.852 60,925 1,773 1,433 69,137 71.397 
July 1 to Dec 31---- 7,178,357 8.697.414 251,086 215,911 7.472.805 8.961.675 670,107 619.442 596.097 574.726 10.281 9,218 1.031.755 1.100.400 
Elgin Joliet & East Dec 588,862 670,952 . eae 620.823 732,264 51.541 76.755 141.164 160.392 3.895 (4.334 234.742 263.641 
July 1 to Dec 31---- 4,028,456 4,332,255 48 137 4,269,781 4,680,512 578,661 422,277 846.503 871,486 24.715 24.789 1.322.777 1.308.819 
ee i Oe ee Vacate. ec tucas  oeeeen 1,312 1,997 Cr486 169 191 me ugeuns ( -4odeN 6 518 563 
See eS Ce eo Saka eeeeee  kwalwhe > § teeees 10,579 8,949 1,789 2,843 1,046 772 RRS et 3,178 2,945 
Etna & Montr_---- eS cache 5, hee eee OO een 1,132 6.425 851 824 3,747 Me Siw acn 3s etek 522 3,073 
re Te aa iat 22,036 31,167 10,855 13,383 6,195 3.767 3 10 11,430 16.772 
ee se aw eew bee wes 1,585 1,410 Cr13 241 125 Me Seca aseaws 799 651 
EN eZ he ee ee ees Carenttipe 10,094 8,826 1,162 938 1,259 Ee ae te 4,829 3,688 
Cr occ ME. Goo a pease s  Wecae'e 1748 36,489 018 4,280 7,494 ES hie Sais ete 12,159 16,846 
a ERR A de 92 Oe irises 68499 30.298 SA7OL BIE 94388 108,768 
en a er ar 13,632 19,888 2,143 1,173 3,583 me bates) tear 10,833 10.994 
I ee ey xe tapes 99.455 147,674 18,759 Same. Te MN eecees eee es 70.906 448 
SS Ee ene 811 1,322 152 68 Be Pe 433 443 
San cn RE m2. ae tata 7. ealeta e's 5,633 7,982 2,271 1,831 574 eS a oe 2.546 2,542 
Mercer Valley----- ace eis  CemNE S ea g era ee ee 8.780 19,571 862 4,296 900 ES eae 3 7.074 8,710 
ee rr A gaaewo- bab wee 90.550 .337 25,146 24,146 8,447 7,008 17 13 52,965 48,010 
Mt Pleas & LatrobeDec 232 "SRA oS ape Orta 232 477 5 24 40 | Eee 137 188 
July 1 to Dec 31-_-_-- 1,861 WE 6 ey ees 1,887 2,624 413 1,120 240 SSSR Sea aie itp 998 1,019 
Newb & South Sh..Dec ._....... —... se 660 657 40.770 49,193 2,169 4,182 11,801 | OMe reer vse 15,593 17,453 
De cis 3,759 3,086 247,155 291,640 31.358 27.604 ee CE eS Nasa 95,073 97,265 
eet I Ries eee ie 3,895 2,176 374 568 919 a Se Po ES 2,401 2.905 
SS ER a pa Nee Pit os Sor ae eta a rae 25,341 16, 3,371 3,421 823 MS Sek eetaa 16,228 16,266 
I a oSbabeee. ~ wbeees 2,217 4,024 1,380 1,071 458 Bites San | 1,923 2.713 
RS ek) Be ray seem tr ees ee rae 20,908 x 5,129 7,766 6,233 2.567 Oe isnt 13,777 13,543 
Sc Gr ee ee i. ees —82 eo 2,360 697 Me iis. .t  aeeee 50 3,603 
I tg ee eas Pitletes '-: Llatiees 535 14,920 3,587 10,256 1,558 1,768 24 19 1,382 15,592 
St Clair Term---_--- RE gaa es Re oS ae Rute ge aaa 614 10, 3, _ Seer co. eaetas 4,664 5,554 
July 1 to IRE, VSuttsae” wankers: (CU Mewede + wee sen 102870 129'399 15.381 280 ans 14,786 10 20 32,212 34,090 
Union RR (ol Pa).-DeG sn... cece tee tee tenes 166,264 244.530 57.850 32,305 47,690 59,034 100 101 118.765 121,265 
RE Ane PS 9 eR ee te 2,035,253 2,299,225 a air) 379,301 302,212 657 673 775-601 +965 
I ee oe] i euweslarh: -abeees 2,343 2,445 277 OR ho ues: a eee 1,217 
POY PUG DOG Shin ine Mice eee cates ences 17,288 18,793 4, 88 5, $i0 4,165 SO beck so See 7,820 8,376 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 








FEB., 1911. 


RAILWAY EARNINGS 


29 














NAME OF ROAD 


Texas State.._...... Dec 
July 1 to Dee 31___- 
Thornton & Alexan. Dec 
July 1 to Dee 31__-.- 
Tidewater & Western Dec 
July 1 to Dee 31-_-_-- 
Timpson & HendersonDec 
July 1 to Dec 31.... 
Tionesta Valley -_- Dec 
July 1 to Dec 31. .-_. 
Toledo & Ohio Cent Dec 
July 1 to Dee 31 
Toledo Angola & W_ Dec 
July 1 to Dec 31-_--. 
Toledo Peor & West 
July 1 to Dee 31 
Toledo St L & West 
July 1 to Dec 31 : 
Chicago & Alton__. Dec 
July 1 to Dec 31 _-_- 
Toledo Southeast.__._ Dec 
July 1 to Dee 31__- 
Toledo Terminal - Dec 
July 1 to Dec 31__-- 
Tomahawk & EasternDec 
July 1 to Dee 31 
Tombigbee Valley. .._Nov 
July 1 to Nov 30 __- 
Tonopah & Goldfield Dec 
July 1 to Dee 31. -_- 
Tonopah & TidewaterDec 
July 1 to Dee 31_-_-- 
Bullfrog & Goldf_. Dec 
July 1 to Dee 31_. _- 
Tooele Valley... --. Dec 
July 1 to Dec 31-_--.- 
Trav C Leel & Manis_Dec 
July 1 to Dec 31_-.-- 
Tremont & Guif_... Dec 
July 1 to Dec 31---- 
Trinity Valley & Nor_ Oct 
July 1 to Oct 31__-_- 
Trinity Valley South_ Nov 
July 1 to Nov 30 -__- 


Dec 


Dec 


Tuckerton __.___--- Dec 
July 1 to Dee 31-_-_-- 
Twin Buttes_._....-. Nov 


July 1 to Nov 30... 
ROG. waterae--- Dec 
July 1 to Dee 31_-_-_- 
Ulster & Delaware. Nov 
July 1 to Nov 30 
Unadilla Valley... Nov 
July 1 to Nov 30 __- 
Union Ry (Tenn)... . Nov 
July 1 to Nov 30...-. 
Union & Glen SpringsDec 
July 1 to Dec 31_.-- 
Union Pacific _- -- - Dec 
July 1 to Dee 31-_-.-- 
Oregon Short Line_Dec 
July 1 to Dee 31-___- 
Oregon Wash & Nav Dec 
Dec 24 to Dec 31_-- 
Total Company Dec 
July 1 to Dee 31._ - 


Ilwaco __..-.. Dec 
July 1 to Dee 31__-- 
Union Springs & Nor_ Dec 
July 1 to Dee 31-_--- 
Union Terminal... Dec 
July 1 to Dec 31. _-. 
Union Transporta’n Sep 
July 1 to Sep 30.... 
United States Steel Corp— 
Bessemer & L E_._ Dec 
July 1 to Dec 31-.--- 
Donora Southern Dec 
July 1 to Dee 31--.-- 
Dul & Iron Range.Dec 
July 1 to Dee 31 
Dul Missabe & NortDec 
July 1 to Dec 31 _.. 
Elgin Joliet & East Dec 
July 1 to Dee 31-_--- 
Elw’d And & Lapel Dec 
July 1 to Dee 31 -_-- 
Etna & Montr__ _.Dec 
July 1 toDec 31-_-_-. 
Johnst & St’y Cr’k_Dec 
July 1 to Dec 31-_-_-_- 
Lake Terminal_._.. Dec 
July 1 to Dec 31---- 
McKeesp’t Connec.Dec 
July 1 to Dee 31-.-__- 
McKeesport Term_Dec 
July 1 to Dec 31--.. 
Mercer Valley ----- Dec 
July 1 to Dec 31-_.-.- 
Mt Pleas & LatrobeDec 
July 1 to Dec 31-.-.-- 
Newb & South Sh__ Dec 
July 1 to Dec 31.-.-- 
Northern Liberties _Dec 
July 1 to Dec 31----. 
Pencoyd & Phila___Dec 
July 1 to Dec 31--.--. 
Pitts & Ohio ValleyDec 
July 1 to Dec 31---- 
St Clair Term. ----.- Dec 
July 1 to Dec 31-.-.--. 
Union RR (of Pa)-.Dec 
July 1 to Dec 31-.--.-. 
Wauk & Miss Vall_Dec 
July 1 to Dec 31---- 


TOTAL EXPENSES 
incl. General Exp. 
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NET OUTSIDE OPERATIONS TAXES FINAL NET 
FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year 
$ $ $ 3 $ 3 BS ES 3 g $ 
—352 og. SECTS eet OC Cree Bee hak S aeettT ee ee —352 —966 
Te Be bivdee) (OR RRS RE ere eevee ie “a 1,060 
| Rr Se cer anny ee 100 sS -—2 219 
608 3.868 ehesSé  ceunebal eae beus. =, Coeeee 600 382 8 ro 
1,  - Seeeteh decedent. veda @renee 350 335 1,149 A 
reat 7eae ovdbdee. cha sik > eee 2,069 1,974 2.145 5,550 
_ Sa ee herr: ee ery See ret ae": gence 2.960 808 
ee re Oe ee ee Beas aie 
4,553 cS a er oR eee ea meer” 450 450 4,1 10,141 
49,653 5 Ry eee. kt Ree Came Po saan Ry <1 ae ery 
142, pinch... eecgeel sivend .\5 3enees 28, 5, 15 ° 
1.177.508 aryee ies Che > Cate Oa eea. waneee 109,811 84, 1,067,691 317 
254 a: ee ahelt wetVhe | Sand EOn. ees 453 264 —198 —280 
1,104 Mme 6 66ihe 5c vetah cwcaeee. Weeeee 790 478 314 —1,268 
27,801 BE. bewdue. >< Sout. ec ei Gee. weewas 5,000 5,000 22,801 16.973 
160,464 PE oe cbR awe ees POWSELEES RS Eee 30,000 25,000 130,464 128,636 
96,168 Ck eer) Lee rts Weert 14,550 12,000 81,618 111,105 
eee SP. occ edb Nereis Gaede bec. eas 84,050 72,000 594.480 704.604 
296.744 — 258,868 10,439 12,788 —2,041 —1,548 35,000 32,000 _ 259, 225,319 
2,125,397 2,856,935 71,592 75,870 —12,317 —7,956 214.600 192,000 1,898, 2,656,979 
284 Serre: Steere ne ere, ee 23 13 261 825 
3,391 Pe ee or) eee). bee ey 142 ° 78 3,249 5,206 
—2,581 De Saicae. < SessGee > seins <eeuke 1,576 1,991 —4,157 1,127 
—12,205 11,847 esecek «9 6840680 2a foe eek i. eateee 8,375 8,503 —20,581 3,344 
9 OE > gawaed (eee oe Oe Ec + op eae ED 0s een Daa 9 7 
1,194 OE: Secckh  wetade-rd), pebekblula Se eeEn. LACE) Ue eee 1,194 4, 
2,735 ee  eboade? | ‘wabieeasll 2 paeeeee cil ee eeee so Gheemep ast Chee eee 2.735 2.715 
12.790 ME *. -beeese,  Gdeaes So akbee >. eawitas aera eee 12,790 11,062 
12,070 a - soschta cacebanbe tesepes 2,494 2,990 9,576 12.55) 
118,011 ME! ceceud . > 0csebecneeecee 14,627 17,943 103,384 96, 
13,253 De bo vcha > saakecne eee 1,759 1,451 11,493 13,977 
37,347 MC; 6 6 ite .)s. 0 cadetanltesa tenis. seinen 11,279 10,155 26,067 7,128 
ee i ce acbee eabeeee a sean 831 1113 -—1992 -—2,335 
—5,373 +789 Sccoebe 9 ea date. Seaebaete: |) * cease 5,971 8,241 —11,345 —14,031 
850 MR oncb.da 7 ~ éus RED ecekbe-. |. 60kREe 100 100 74 2.430 
9,367 PE <0 cite. Wes Se ives. aes 604 251 8.762 11,787 
25 tees Gideas eee EE: eee ae 3 25 —187 
4,387 OE as cee. - ned pee DS Ree ees, Tee oy aes eee 3 4,387 5,938 
eR Seca!) eeee tet. Wathen. 8ae ene 200 250 1,527 —2,042 
17,167 | 5 Ret See mee ee uera r  Ne gas 1,200 1,500 15,967 14,100 
—869 Se eeesae 3 6eeebeee wsindes.. woeeta 40 23 —909 1,672 
—2,615 Re ~ cceaus” <> $eeee ko CORtaRRE osenee 160 9 —2,776 4,478 
a Ser) = sec tcdé? .. vébeeet nb aes. 66ers Cr93 65 283 678 
2, eS centce | | abeee oS Vente. s00ean 168 327 2,633 1,967 
893 MS a isoda 2 eese eee saree 393 292 pet 1,264 
22,988 ED -<. heceea:: eee et nea: eae 2,360 1,756 20, 14,673 
—333 Mn: | esbned. beet ee. Sere. © eeeiee 197 192 —530 4,165 
—1,806 cl Serer Scere eee 985 760 2.771 14,876 
10,865 10.613 12,218 6.491 2,929 —3,462 6,381 527 1,554 6,623 
93,359 79.092 56,188 40.313 —13,93 —6,401 10,547 3,162 68,857 69,529 
490 28,922 624 650 174 266 3,300 3,200 27.364 25,988 
510 229,142 2.337 2.457 318 546 16,500 16,000 210.329 213,689 
1,222 pt eee ae} ey eee 175 175 1,047 705 
7,992 Ge Seekeae  wekdee i eee senda 875 875 7.117 5.773 
—2,011 Se <x ES SEES See: GS 805 763 —2,817 —910 
ig) OME Ec Sa a ee ehe Se eee “xe ewee 4,029 3,846 2,357. —4,858 
1,944 RN Ei ss sc De 5d oS Bwtee de takes 90 180 1,854 1,997 
4,051 RY. bssueacy itbisddek> 2 becsee et Pweceg 624 673 »675 3-708 
1,976,731 1,648,911 72,029 80.304 —8,450 3,966 196,494 185.938 1.771.787 1.459.006 
14,770,616 15.143.899 539,668 507,057 —14,739 14,192 942, 917.746 13,813,482 14,240,345 
836.229 810.469 26,501 25,990 —2,470 —3,657 120,160 122.373 713,598 684,438 
5,639,194 6,336,516 -893 182,632 . 9.970 430, 404.483 5.204.509 5,942,002 
Mim 0. CFR RI eee 2 OR oe ae oe 
12,186 8.399 11,472 9,514 4,515 3,194 2.473 1,537 14,228 055 
2.530 BEG kaedtn 8 00 OR eee Ee aa 75 60 2,455 1,637 
9,467 Be eda wwe eee ee ee Nese 435 360 9,032 3,885 
—68l —1,265 244 244 244 244 591 512 -—1028 —1,533 
—3,720 —1,552 1,465 1,450 1,408 1,089 3.546 3,072 -—5,857 —3,530 
3,069 BE execed  o: Siva. agewiee oe eee 323 323 2,745 4,477 
5,963 PS cam} Seb anen’: Cavees a okeee ie 969 969 4,993 8,515 
—93,647 EE ode cece! eRe ae Reka fr abot 29,208 44,210 —122.856 4,952 
Ce ee. Ser eee > phbeeb > Seams 62,208 69,210 1,737,292 2.414.487 
—2,305 BS eke tes > Se ooo laa 174 319 —2,479 — Gi 
—13,026 23,492 6 oasee? | 206 COP 4 54400). oe 906 1,187 —13,932 22,304 
—101,971 —113,532 1,977 291 —3.915 —5.524 47,348 48,418 —153,.235 —167.476 
3,186,372 4,432,709 54,964 47.058 13,339 19.718 246,399 302.295 2,953,312 4,150,132 
—230.063 —47.246 2.758 4,433 —2,091 —490 80.641 88,878 —312.796 —136.615 
5,068,778 6.577.383 80,386 58.979 49.743 32,867 378.562 444,611 4739.959 6.165.639 
145.750 MS oy aSelt ed cage ois beanl tower ae 15,400 13,500 130,350 176, 
ES cs on. Sab eaNatY A saeky ors keaee +400 81.000 1.293.774 1.871.776 
830 BE ie ce ba REE at 168 165 661 696 
3,031 EE. go cae: 2 se Ree es hem Meena 1,011 792 2,020 189 
—4,049 BE Ge cas ag hes oa dee ek Leas 25 150 —4,074 1,648 
SUE SEED sis cece. she sen sf) sp esbeun  aceeey 160 400  —7,087 3,516 
526 rer stir Setrre he saee NS 50 50 475 92 
2,086 BES? cicnbuat i <- Geiceeie coeeeane eee 309 300 1,777 2,117 
920 NE i eos Ga Gee Neh e eaeete cokes 6,755 Cr904 —5,835 6. 
58,845 EE. oi vckatt: abcess “geheea 2S cece en 10,829 3,949 48.016 120988 
—3,000 Me a Sond ga ee ey > Rebar oo Sees Cr1,083 4,136 —1,916 —828 
—11,660 44,569 Tey. weet 2h k Sw ee tS) eee © 2,085 5,240 13,746 39,328 
123 . eer Cee en veer eee 68 4 54 750 
225 8 AN. yy gg tweed 8) DRA ERET COE 171 52 54 3,098 
—136 CS oa co cna Uae d See ROS 19 Baa a eee 150 75 —286 4,148 
3,325 SE; akixe ub-* © Wa RRR Es BESS REE. apna 770 450 2,555 8,051 
35 es aah. Ted pe ee ee ee 5 5 30 211 
221 ei Seeded) cede eee. eae ee 30 30 191 207 
9,320 SO. gcecta,) ‘eeueke:. cee a oe 304 3,124 9,016 9,370 
37,143 SRE: gs os 0a" caeeaehunies Gakenec eae 6,138 9,369 31,004 71,407 
ee |. Ae rere ecg ere oe ee 36 33 91 —2,751 
494 =a ak k can. Laeen eta the ek eae 289 227 205 F8 
—l, MES OS. Saata Sdn egies Ew ea ees 14 19 1,559 —l 
—, Te eo mknh)< )*Reghebes. scab beets socuee oe 120 114 —4,373 a8 
—2,892 uss eeeee> & teehee: hee daes 25 eereee —913 —2, 
—6,488 ae Gaeteal =. shaban + cmb ot ote eee 150 150 —6,.638 = 
1,713 bee 5 ssncts~ tbe CRa  técese: 2 Rae 150 eeeess 3 —l, 
33,154 53,781 , = wa oigsn= Jag - bs webbes ShGack wie BARN tn ca eilen 1,160 125 glo 53:668 
—70,500 20,388 12,347 16,788 3,008 4,525 16,110 18,841 . 
Seb.0b4 1.140802 83 UIE 14HD OLED Brest “eeoees 1.186405 
. Bee «= aay ee Pe cee ee ema Poet oS 18 15 734 172 
242 OR. ceteaha. “Babes. eee. Seneca 108 90 134 172 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 




























MILES 


This Last 
Year Yec¢ 
3 8632 
2 2. 
9% 92 
8S 8&8 
444 444 
8 8 
247 0-247 
450 450 
1,025 998 
1 1 
31 31 
20 «20 
62 62 
109 109 
180 180 
8 83 

7 7 
2 8429 
102 = 102 
10 = 10 
6 6 
2 8= 2g 
10 28 
4“ 54 
128 «128 
19 19 
20 «20 
19 19 
3,472 3,384 
1,617 1,508 
1,569 .... 
2828 

7 7 

6 4 

24 24 
204 201 
4 4 
190 167 
293 288 
808 770 

1 1 

2 2 

1 1 

10 12 

5 7 
0-43 0.43 
3 3 

1 1 

13 11 

1 1 

1 1 

2 2 

7 7 

31 3 31 

2 2 
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NAME OF ROAD 


United Verde & Pac_._ Dec 
July 1 to Dee 31. -.-- 
Valdosta Moult & W_Dec 
July 1 to Dee 31... 
Valley Railroad __-_--_- Dec 
July 1 to Dec 31---- 
Vandalia -__. ._Dec 
July 1 “to Dec 31.--- 
Vicks Shreve & Pac _Dec 
July 1 to Dee 31---- 
Vict Fisher & West.. Nov 
July 1 to Nov 30..-- 
Virginia & Kentucky Dec 
July 1 to Dec 31---- 


Virginia & Southw -.Dec 
July 1 to Dec 31---- 
Virginia & Truckee. -Dec 


July 1 to Dee 31-.-.-- 


Va Anthracite C&Ry Dec 
July 1 to Dec 31---- 


Vir ginia-Carolina Dec 
July 1 to Dee 31... 
Virginia Southern Dec 
July 1 to Dec 31--. - 
Virginian Dec 
July 1 to Dec 31-..-- 
WHRRED  ncccdancsucn Dec 
July 1 to Dec 31-.-.-- 
Lorain & W Va... -Dec 


July 1 to Dee 31--.-- 
Pittsb Lisbon & W_Dec 
July 1 to Dee 31-.-.-- 
Wab Pittsb term_.Dec 
July 1 to Dee 31--.-- 
West Side Beit Dee 
July 1 to Dee 31 --- 
Wheeling & L Erie Nov 
July 1 to Nov 30 
Wab Chester & West_ Dec 
July 1 to Dee 31-.--- 
Warren & Ouach Vail_Dec 
July 1 to Dec 31 -.-- 
Warrenton -.- .Dec 
July 1 to Dec 31. ss 
Wash Idaho & Mont. Dec 
July 1 to Dec 31. .-- 
Wash Pot & Chesap. Dec 
July 1 to Dec 31-_--- 
Washington Run____ Dec 
July 1 to Dee 31_-_-- 
W Jersey & Sea Sh_.-Nov 
July 1 to Nov 30---- 
West Virginia Mid_ Nov 
July 1 to Nov 30---- 
West Virginia Nor_-. Oct 
July 1 to Oct 31-..-. 
Western Allegheny. -Dec 
July 1 to Dee 31---- 
Western Maryland_. Dec 
July 1 to Dec 31---- 
Georges Cr & Cum Nov 
July 1 to Nov 30---- 
Western Ry of Ala__ -_Dec 
July 1 to Dec 31--.-- 
Wharton & Northern_Dec 
July 1 to Dec 31---- 
Whitcomb & Morris. .Dec 
July 1 to Dec 31--.-. 
Wichita Falls & N W_Nov 
July 1 to Nov 30---- 
Wichita Falls & Sou . _Nov 
July 1 to Nov 30-_--- 
W’msp’t & Nor Brch_Nov 
July 1 to Nov 30-_--. 
Wilmar & Saline Vail_Dec 
July 1 to Dec 31. --- 
Wilson Northern__..-Dec 
July 1 to Dee 31-_--- 
Winfield Oct 
July 1 to Oct 31__--. 
Winifrede Oct 
July 1 to Oct 31_... 
Wisconsin & Mich___Dec 
July 1 to Dee 31-_--- 
Wisconsin & North_-Nov 
July 1 to Nov 30___- 
Wisconsin N W . ._Dec 
July 1 to Dee 31-_-.-- 
Woodstock Dec 
July 1 to Dee 31---- 
Woodstock & Blockt_Nov 
July 1 to Nov 30-_-.--. 
Woodville __.__-_.-- Dee 
July 1 to Dec 31---- 
Woodw & La Central_Dec 
July 1 to Dee 31_--- 
Wyandotte Terminal. Dec 
July 1 to Dec 31-_-_-- 
Wyoming & Mo Riv-_-Dec 
July 1 to Dec 31---. 
Yazoo & Miss Valley_Dec 
July 1 to Dec 31---. 
Yosemite Valley - ---- Nov 
July 1 to Nov 30--.-- 
Youngstown & O R__Dec 
July 1 to - were 


Yreka Railroad. ---- Dec 
July 1 to Dee eaAden 
Zachary & N E...-.-- De 


NE Cc 

July 1 to Dec 31... 
Zanesville & WesternDec 
July 1 to Dec 31 
Zwolle & Eastern___.Dec 
July 1 to Dee 31-.-- 


FREIGHT & PASSENGER EARNINGS 


TOTAL EARNINGS 


MAINTENANCE pS vane 


TRAFFIC & TRANSPORTAT’N EXP’S 


FREIGHT PASSENGER incl. Other Revenue Way & Structure quipmen TRAFFI 
asa Year —; Year ne Year nay Year 7“ Year * Year This! Year wa rms Yor ast ear wie Y’r LestY’r This Voor hase Year 
f $ > 
26 473 21, 1, 872 28,507 23,318 8, 8,751 . ee biden ~ sh dvie 
142,961 128,021 7,919 6,401 et 139,685 48, 47.703 Aes OPO. sucaks  secdee 8 4 121 { 
| ae <p eaeem a ew A pO eee ABR ee es 
21,114 eoseee 14,052 eeeeee aa see oe cP a eeosse 1,994 seve se 1,891 set eee B7ee ee secs 
11 798 118 90 STA dy hw mn: Siehia sadees 
1a 4h a we Ona Sees Isnaer lates wencia imeem ara wali 256s oat 
.714 536.897 200.147 186, ’ ’ ° “5 , +480 27,307 25,216 * , 
3,812,961 3,277,029 1,297,912 1,176,618 ee : paged tn 732.773 »510 540 168,009 146.960 2.389404 oy eat 
84,21 75.176 55,967 52,643 151.1 ' , 644 532 22,718 2,787 3,456 46.4 A 
43.750 425.435 265,937 2077 ee ripe wee 126 Se4 ey 188.280 »330 20,187 oar ie oes 
8,322 RE Sn gexeee 5) eavens , ‘ 5, 1,684 ‘ee eee 2.551 J 
soe Gage | Sectan:  * cssyee ’ »738 9,116 oae 8,442 8,168 16 ~=:1,153 12,866 a'3e0 
524 302 443 933 1,026 93 110 13 i. Sakae: somal 588 589 
2.792 3,144 2,868 3,036 od Son 570 775 38 Or: Swaine: «cleans 3,579 3,497 
106.334 78,389 13,661 12,186 124,1 . 13, 12,193 30,243 21,198 1, 1; 42, 7 
393,689 524.417 81,012 72,627 677.376 616,589 oe 88,964 145,367 118,350 Big 8388 201 ye $733 
19,452 17,245 7,121 7,298 25,072 26,150 3,060 2,444 3,124 688 299 465 8,443 9,805 
104.258 545 015 43,731 160,975 ae 31,366 22,930 6,832 6.413 2,078 2,790 51,062 57.665 
730 745 701 685 1,557 ’ 154 206 95 175 oe ce ¥eee 1 
4,758 5,100 4,455 io yy m8 2,415 2.717 3,013 1,147 Me Sa oe tas 5.200 5169 
7, 72 225 1,339 , , » 769 918 360 Cr452 ll 2, . 
49,815 59,917 9,534 8,633 rnd yy 8,947 7,511 ase 2,121 Cril 19 13.563 13.995 
A 2, 166 146 1 . 223 314 ee te a. peghbe: 9s Sows ’ 
12.741 aii 1,299 1,081 14,306 ane 2.477 2,110 760 ‘0 PP a een ratys 6.006 5 
273.444 137,442 +798 19,126 — 303,267 1 33,238 20,514 46,134 877 4,619 , ° x 
1,585,065 758,860 141,195 pe ah 913,190 196,391 168, 627 275.504 165,487 31,693 3583 481 ‘i 9 
1,829,239 1,623,875 582, 010 2,597, 345,847 334.556 275,140 438,164 335.043 76.584 75.4 1,076, > 
10,596,077 sere 4,158,510 3,869,107 eet SG 1,830,475 1,808,085 2,419,605 1,981,096 472,805 461.250 5900, o7 53075 
8,642 RD dec c aii eben ee . 9, 822 069 461 497 245 244 2,562 A 
wr wi! ni ‘: pee Pi : A ae rt <a a 9,805 536 8,330 1,663 2,046 16,465 a eat 
J . A ’ . " 678 348 1 24 201 1,81 2.1 
oa lege aa pe ye pod 7.750 7.508 1,770 2.887 1,282 1,391 11/339 10:30 
24 56,1 7, ! . ’ 5,350 6,595 7,762 7,071 1,567 1, 22, 22, 
321,542 357,627 49,792 869 a “nae 43,275 37.186 57.277 47.835 17,968 13.7 lien 133,408 
19,779 > Beer 20,476 5 4,248 2,913 4,837 4,349 64 ° . 
241,731 asin 3,749 ° - sz 246.519 215.544 38,138 20,570 42.548 38,416 aon 2,86 aniage sear 
502.880 — 535,771 48,297 43,1 584, 621,756 61.198 45.199 126.664 144,339 7.714 7, 219,395 212, 
2.665.250 2.597.473 293.708 273.792 3,164,068 3.092.771 389.871 305.279 573.535 723.011 43,363 37201 1,067,284 $74,500 
8,052 8,154 1,942 1,781 10,882 11,471 2,148 1,759 1,387 3,598 182 138 3,741 3,192 

58.047 47,981 13,615 13,549 77,871 268 18,041 12,411 12,385 12,216 1,200 871 23,844 20,589 
6,324 4,530 1,243 998 8,669 6,290 1,182 1,353 398 515 135 4 iy 1, 

34,503 31,893 6,814 6,056 47,232 42,006 5,783 18,080 2,657 2,671 21 47 9504 10, 
1,350 1,095 222 168 1,736 1,409 38 37 66 Oe. ¢igeen- tcadetys 373 297 
7.100 5,411 1,153 962 8,928 6,927 278 529 504 Ms sekksss . Satvese 2,331 1,744 

31,364 26,011 5,003 5,362 38,465 32,703 4,804 1,851 4,575 81 115 151 8,461 8.185 

148,959 170,113 30,817 36.703 187,912 212,505 34,330 18,566 28,166 21,518 928 48,428 45,993 
1,297 1,509 520 378 2,016 2.070 2,235 | eer De tuess  igaeeee 789 rt] 
14,854 11,626 3,673 2.732 19.760 15,496 21,289 3,758 349 Pe ebace keeete 5,824 4,41 
4,590 3,242 456 273 6,578 4,194 236 830 408 9 75 83 ee 1,452 
28,264 19.690 2.768 1,636 39.241 894 2,666 1,651 1,258 1,125 450 499 8, 8,151 
159,867 145,940 573 179.093 388.745 —_ 352.856 63,014 67.615 63,160 (49,113 11,247 11.661 207.438 1 
837.182 738.180 2.174.645 1,931,806 3,202,010 2,853,172 437.300 389.180 352.810 290,024 1035 80.979 1,150,925 1 01 

2,574 2.466 895 870 3.721 3,539 1,604 918 311 ME: Betoiek Saw cena 1,402 1,068 
4,301 11,911 8,980 7,669 +781 20.791 6.769 5,462 1,355 See. ho seen.  Srdvee 6.403 5,255 
1,649 1,753 352 212 2,067 2,036 583 639 1,751 1,667 2 36 994 959 

5,261 3,197 1,517 956 7,060 4,440 2,305 1,898 6,685 6.778 40 43 4,009 3,551 
9,680 753 2,275 1,938 12,453 12,198 2,115 2.819 1,431 706 104 175 33 Wed 
71,601 74.954 16,623 15.417 92,843 774 15.115 20,937 876 8,923 592 730 29,4 7 
466.690  ...... == OR Ai es ca 8: eae >. rae | eer p<, ©, Ss ae 
S| | er 3.776.090. cc see ae ae | re ree 1.276.469 ...... 
5,166 5,700 54 65 5.712 6,234 633 684 7,155 6,507 178 146 39 1,865 
23,380 26,684 353 442 +370 28,972 1,930 2,646 688 26,108 858 743 11, 9,477 
70,386 56,107 44,772 40.690 125,600 104,153 18,318 5,440 19,464 16,440 5,071 5,315 32,573 26.173 
357.859 330.165 234,195 217.493 645.556 593.737 104.659 94,510 114.623 101,613 30,502 31.458 169,016 152,936 
2.994 4,141 428 375 3,487 4,527 1,296 1,512 145 Be Sesban< <5 enka 1,768 1,560 
26,943 29,540 3,173 3,244 30,651 +931 11,141 9,554 1,224 ee eer Sie ee 11,175 8,737 
184 SE. bracken?” axcene 184 Be aa on MO Se peas haa Oh Peaie “vee pees 133 is 
1,783 BM wcbeed  < euanee 1,783 1,583 1,084 1,065 BP isaSine: > coc eeeaehe eee 802 
124,897 20,923 28,753 3,026 156,972 24,358 yr 35 6.668 786 1,566 192 31,829 4,265 
355,367 82,578 034 13,532 1907 1098 29, on 21,724 3,395 5,887 1,504 97.743 17,095 

11,503 9,580 1,761 1,890 14,057 11,872 1-19 1,767 298 997 121 258 2,322 2,806 

39,866 43,112 0,944 10,358 626 208 6, 9,318 1,419 2,195 680 1,058 11,869 11,073 
6,272 696 2,653 2,515 9,411 9, 2,177 1,527 838 1,05: 70 331 3,182 566 

30.639 33,184 28,083 29,270 62,242 66,4 11,070 . 5,134 15,1 565 1,092 21,080 464 

2,406 MG. akenea  cakene 2,889 3,250 483 241 132 127 756 Be? Se eae OF ee ee 

18,602 SP pve cab? SS Seneet 22,613 21,552 2,404 4,117 836 819 5 ak ba Oo De leas 
1,568 Re? SouseE OC aaeaee 2,341 1,736 Cr53 972 324 OP acisik wheons 532 940 

11,401 ROPES conan ay! + es cee 13,319 19,416 3,205 9,224 2,849 3,393 16 5 5,837 9,370 
1,964 1,590 263 160 1,789 1,860 _ Riges ELEY High oo A Ia eee 849 734 

9,496 5,195 1,271 762 11,120 6.498 2.506 1.306 169 ae > eae 3,346 2,941 

2,416 2,193 248 153 2.778 2,385 977 229 551 ee Svekak skcweet 1,070 v4 

10,012 8,368 1,083 740 11,430 9,232 3.771 1,345 2,344 EO. sanaix: wera 4,671 2, 

14,246 9,559 3,397 3,015 18,152 13,183 3,095 2,530 4,187 3,321 480 520 8,063 8,261 

45,903 46,521 19,861 19,611 826 ,668 14,172 15,781 294 17,072 2.743 3,847 34,370 37,719 

3,497 4,098 1,589 1,840 5,281 6,156 496 379 237 Bip 5 12 1,861 1,879 

19,897 21,477 7,892 9,253 005 31,917 2.053 3,071 1,636 2; 74 137 9,188 10,797 

3,550 2,896 142 608 3,693 3,505 180 55 327 58 ee ao, 5 adaee 1,774 1,343 
20,907 22,474 680 1,205 21,587 23,679 1,850 1,364 3,005 EE elu ins. aouoes 8,529 896 
2.276 1,964 1,548 1,746 4,008 3,889 563 918 125 ME cee” epee we 1,478 1,874 

13.774 15,168 11,168 11,608 039 27.998 3.692 5,286 1,076 ee ego ay 9,079 10,162 

GCM GwnE 42. SAS CR MeN RA So are 466 470 1,305 7,874 13 eR ae» 860 727 

a CXC So ec eeee ee ewes ‘ae eenh 2,450 1,705 6.906 14,353 72 aes heeeee 4,387 3,678 

102 Seis eee bite 102 eee ae SAS ARRAS. 445 o5< 8 20 3 
383 -. 2a 383 633 21 fe ee eee 50 66 52 
3,666 De sinesh oS eee ke 3,666 2,492 968 749 140 91 328 193 910 968 

20,461 SE. bwa see? \s Sab ie’ 20,461 17,038 7,060 5,743 1,161 339 1,958 1,634 5,953 5,847 

eee Rte oe WEARERS A A eoeel ke epeede 6,296 5,370 877 342 183 GE re ee 4,852 3, 

SVR SAME > Cea s phceual>? Seb aat Pats 32,092 4,516 4,352 1,983 EE Sek ae aude 28,658 on aes 
1,852 1,265 279 23 2,296 1,612 43 62 a apne a 117 35 638 618 
8,168 8,467 1,323 1,315 10,270 10,420 1,452 3,704 521 305 733 620 4,028 3,600 

870.889 714.443 — 359,010 387 1,291,268 1,029,302 121,185 103,846 120,640 161,898 15.356 17.640 335,245 315,063 
3,846,326 3,655,517 1,448,267 1,176,346 5,626,885 5,154,126 1,077,927 1.136.016 +946 369 89,908 98.762 1,674,567 1,630,858 
5,206 5,209 4,294 4,610 10,397 10.769 2.708 2,272 1,102 1.583 827 628 30 414 

32.684 31.703 74,515 90.548 113,415 126.988 11,705 12,476 6.737 7.887 6.500 5,750 20, 710 
3,980 3,528 11,279 10,098 17.210 14,881 690 1,369 1,369 286 347 5.156 5,048 

ne ~ oe »638 115,505 101,219 10,317 6,700 5,702 7.691% 2,062 2,965 30.801 28,316 

oll 1,067 1,824 1,809 284 974 64 124 9 “8 787 
— = 7,367 7.132 13,231 13.791 2,957 2,887 651 1,518 64 82 4,710 5,122 
éévace OO Seas 371 ‘eee hapa ae Ga cine ak wha ies Weeeba ry Sebake 

Pp Py | "1.689 “Goa 2,529 4587 eeeeee eeeeee eeeeee eeeeee eeeree eeeeee eeeeee 18.128 

A A ° 24 53.261 49,231 Cr7,284 9,5 10,648 15,774 614 574 19,896 1 
iy re wae 25,279 246.743 267,732 ag rs 685 88.317 3.604 3,483 77,35 $888 
ls eS es mee oO Shans 3,499 4,656 Me erates bens ee 1,121 3 
23, 27.309 es eee 29,487 4,903 5.33 ae ands scans 5.443 


‘ 27,309 2,088 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 





Fes., 1911.) 





RAILWAY EARNINGS 








NAME OF ROAD 


TOTAL EXPENSES 
incl. General Exp. 
This Year saree “ate 
3 


NET 
FROM RAILROAD 


United Verde & Pac__ Dec 22.146 2.59 6,361 955 
July 1 to Dee 31-.-. 129,296 119, 26,118 20,480 
Valdosta Moult & W_Dec ERS ate fe wh abe 
July 1 to Dee 31-__-- Fa Ree wabawn 
Valley Railroad... _ Dec 717 771 —52 153 
July 1 to Dee 31 6,540 5.146 —1,404 431 
Vandalia ._..........Dec 745,185 — 615.4 194,256 _ 195.174 
July 1 to Dec 31_.-. 4,241,289 3,551, 1,411,156 1,404,179 
Vicks Shreve & Pac Dec soe 94, 54,318 42.754 
July 1 to Dee 31_--_- 321 513.115 271,175 680 
Vict Fisher & West_. _Nov 7,183 7, 1,138 234 
July 1 to Nov 30 _-- 30.507 42,710 10,548 3,027 
Virginia & Kentucky_ Dec 860 882 72 143 
July 1 to Dee 31__-- 5,168 §,312 1,062 1,447 
Virginia & Southw_ _Dec 92,005 70.175 32,158 24,208 
July 1 to Dec 31---.- 455,228 413,334 222,148 »254 
Virginia & Truckee. _Dec 15,738 14,636 9,334 11,514 
July 1 to Dec 31... 107,683 4629 53,291 080 
Va Anthracite C&Ry_ Dec 1,316 1,420 240 124 
July 1 to Dec 31-__-- 11,901 10.180 —1,934 —321 
Virginia-Carolina Dec ol 4, 4, 5, 
jaty 1 to Dee 31__-- 31100 asia? 23.386 40,821 
Virginia Southern _Dec 1,244 1,514 922 722 
July 1 to Dee 31 ___- 9,875 7,822 4,431 6.164 
Te 179,552 113,394 123,714 48,742 
July 1 to Dee 31 --- 1,030,877 665.767 743.756 247,423 
Wabash _...__...--._Dec 2,010, 1,743,643 | 587.618 ’ 
July 1 to Dec 31.--- 1 98-% 3588040 4,837,131 4 893:708 
Lorain & W Va._ _Dec 4,170 4,713 4,491 +752 
July 1 to Dee 31 _ . 28,714 42,369 oa. * 
Pittsb Lisbon & Ww .Dec 3.915 . ‘ 
July 1 to Dee 31-__-- or 24.464 aon 9.890 
Wab-PittsbTerm. .Dec 41,696 43,786 5,232 21,977 
July 1 to Dec 31---. 290,958 262,591 96.573 156,521 
West Side Belt._ _Dec 15.996 14,191 2.380 11,217 
July 1 to Dee 31__.. 144,201 106.540 102,317 109,003 
Wheeling & L Erie.Nov — 428.782 — 423,378 | 155.496 198,377 
July 1 to Nov 30.... 2,141,771 2,112,457 1.023.096 980.314 
Wab Chester & West_ Dec 7.829 9,070 ee 2,401 
July 1 to Dee 31___- 58,180 48,890 19,691 20,378 
Warren & Ouach Val_Dec 3,989 4,081 4.680 2,208 
July 1 to Dee 31__-- 20,556 33,868 26,675 8,138 
Warrenton ___-_- _. Dec 622 441 1,114 968 
July 1 to Dec 3 3,471 2.864 456 4,062 
Wash Idaho & Mont_Dec 19,113 © 12.560 19,352 20.142 
July 1 to Dee 31_.-. 118,072 93, 839 119,502 
Wash Pot & Chesap Dec ) 1, —l, 92 
July 1 to Dee 31 ah a e08 1890 38 554 
Washington Run_ __Dec 3.324 3,258 3,254 935 
July 1 to Dec 31 —- 19,969 16.458 19,272 9,435 
W Jersey & Sea Sh. Nov : 15, 34, 37.207 
Taig Pte Nov 30 ” 200848 LBOe eR 1.108592 1.016.491 
West Virginia Mid. Nov 3.846 2. —125 913 
July 1 to Nov 30 __- 17.274 14,191 7,507 a 
West Virginia Nor... Oct s . —1,830 —l, 
July 1 to Oct 31... rrit4 eet 354 10,401 
Western Allegheny__ Dec 9, 9,580 3.248 2.618 
July 1 toDce 31-__-_- 61.747 66,909 31,096 864 
Western Maryland. Dec 384.662  ......  . a ere 
July 1 to Dee 31 Rae ckxkes LAG7.1BD cites 
Georges Cr & Cum_Nov 11,210 9,591 —5.498 —3.357 
July 1 to Nov 30. --- 46.709 41,869 —19.338 —12,897 
Western Ry of Ala___Dec 80.558 68.817 45.042 35,335 
July 1 to Dec 31 ... 449,450 409.772 105 183,964 
Wharton & Northern_Dec 3,511 3,652 —23 875 
July 1 to Dec 31. __. 25,649 21,502 5,001 11,428 
Whitcomb &Morris_. Dec 150 160 34 —32 
July 1 to Dee 31__-- 2,216 1,967 432 aa 
Wichita Falls & N W_ Nov +562 108.581 18, 
July 1 to Nov 30... erie 051 Eat 046 
Wichita Falls & Sou Nov 4,042 6,404 10,014 5,467 
July 1 to Nov 30___- 21,507 25,411 32,119 797 
W’msp’t & Nor Brch Nov 7.4 7,526 1,921 2,182 
July 1 to Nov 30 42, 52.710 19,870 13,721 
Wilmar & Saline Val_Dec 1,372 937 1,517 2,313 
July 1 to Dee 31___- 7.763 8,559 4,849 12,993 
Wilson Northern_.___ Dec 1,336 2,894 1,004 —1,157 
July 1 to Dec 31___- 13,925 23,736 »320 
A innlind ines hpasete Oct 1,533 1,251 256 609 
July 1 to Oct 31---- 6,653 5,177 4,466 1,321 
TOD os cienidicodnsratedl 2.599 1,299 178 1,086 
July 1 to Oct 31---. 10,787 6.650 642 2,581 
Wisconsin & Mich___Nov 17,300 16,561 851 —3,178 
July 1 to Nov 30 —_— 79,206 771 —9,379 —11,102 
Wisconsin & North. Nov 3,021 $312 2.260 2,844 
July 1 to Nov 30___- 15,159 17, 13,846 14,228 
Wisconsin N W_-____- Dec 2,579 2,233 1,113 1,271 
July 1 to Dec 31___- 15,866 14,318 5,720 9,361 
Woodstock ________- Dec 2,348 3,257 1,659 632 
July 1 to Dee 31___- 15.002 17.249 11,086 10.749 
Woodstock & Blockt_Nov 2,181 8,651 —1,714 180 
July 1 to Nov 30_--- »382 18,319 931 —16.613 
Woodville _______- _Dec 45 oF 57 34 
July 1 to Dec 31__-- 237 146 305 
Woodw & La Central_ Dec 3,178 4,129 487 —1,636 
July 1 to Dee 31__-- 704 19,372 —242 4 —2,333 
Wyandotte Terminal_Dec 6,129 5,100 166 269 
July 1 to Dec 31__.- 35,860 31,485 2,955 606 
Wyoming & Mo Riv_.Dec 1,1 1,063 1,142 548 
TuyitoDecsi = SOA?._—«s«aALORRSC(ié‘édCC(CtC 
Yazoo & Miss Valley_Dec gly.) 620.768 — 673.767 — 408.534 
July 1 to Dec 31_--- 3,809, 3,974,264 1,817,552 1,179,862 
Yosemite Valley _--_- Nov 8,729 8,546 1,667 2,223 
July 1 to Nov 30_--. 47,674 49,721 65,740 77.266 
Youngstown & O R__Dec 8.748 8,129 8.461 6.752 
July 1 to Dee 31___- 55,237 49,817 267 51,402 
Yreka Railroad_-_--_-_-_ Dec 1,057 1,895 767 —85 
July 1 to Dee 31-.-- 8,389 9,839 4,842 3,951 
Zachary & N E....-. Dec 
uly 1 to Dec 31.... 3.7 2.370 6s 2.017 
Zanesville & WesternDec am 45,138 Fr xcyT 4.093 
July 1 to Dee 31_... 198.4 265,645 48,318 2,087 
Zwolle & Eastern__..Dec 2.476 2538 1,022 2,062 
Julvl toDec 31 -- 15,612 14, 356 


For index to roads 
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Gross Revenue 
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etical order, but given under some other system, see last page. 


31 
TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year Year This Last 
s $ $ $ Year Year 
11 6, 543 
2.0m 2.002 af tos 18,207 2 «6 
em MS: ecbiiiain 
a Wenwes EEE -. ih cebees Ge sees 
16 16 —68 137 
97 97. 1,501 334 ll ll 
773 24,089 165.482 171,085 
169,559 143,676 1,241,597 1,260,503 827 827 
4,674 8,240 49,442 34,513 
34,849 39,740 236,046 184.9389 171 171 
175 175 963 59 
875 725 9,673 2,302 56 56 
55 43 17 100 
331 258 731 1,188 4 4 
4,523. 4,400 27,634 19,808 
27,141 23,900 195,006 .304 188 242 
1, 1, 648 10.109 
10fis 8.4 175 as ear 67 67 
100 100 140 24 
600 600 2,534 —921 9 9 
377 368 4, 41 
2.263 1,748 27803 3.078 29 31 
110 109 812 613 
662 654 » 768 5,509 12 12 
12,456 13,666 116,784 35,510 
956 66,666 714 ap 473 444 
76,675 64.494 508.412 ° 
,304 398,096 4,379,551 4.536012 2,514 2,514 
421 429 4,069 4,322 
2,840 2,913 51.538 45,112 34 34 
163 165 1,942 1,618 
1,029 1,054 894 8,836 27 27 
6. 6,000 —767 15,977 
36 34,800 60.573 121,721 63 63 
400 400 830 10,817 
2,400 2.400 99.017 106,603 22 22 
20,842 23.217 135.341 183,857 
106.648 115.927 928,268 894.878 457 4% 
589 553 2,463 1,847 
3,601 3,258 16.089 17,120 64 a4 
300 125 4,380 2,083 
1,800 750 24,875 7.388 16 16 
10 10 1,104 958 
60 60 5,396 4,002 3 3 
650 500 18,702 19,642 
4,065 3,000 6¢,774 502 48 48 
101 92 a. eer 
610 C4 14,008 so ceeee 21 21 
157 157 3,096 778 
943 943 8,328 8.492 4 4 
22,772 22,772 15,669 17,923 
113,864 113,864 967,906 949.304 353 365 
135 135 ry 778 
675 677 5,922 K 3) K ) 
88 126 —1918 —1.996 
354 506 708 10,907 10 10 
362 2.886 2,255 
2.175 2,175 28,921 24,689 53 53 
| eR De aed SREP Re 
SERVOS * Saseee 1328468 2... se Oe «send 
900 900 —6,398 —4,257 
4,500 4,500 —23.838 —l7. 32 32 
6,580 3,766 38,195 31,183 
26,034 22,873 168,772 738 133 133 
436 551 —459 323 
2,629 2,705 2,372 8,723 20 20 
9 9 24 —41 
56 57 489 —441 6 6 
1,350 607 107,231 18,188 
6.750 3,037 294,398 63,009 210 32 
300 247 9,714 5,219 
1,500 1,239 30,619 28,558 56 56 
153 204 1,768 1,978 
767 1,021 19,103 12.700 94 34 
35 33 1,482 2,279 
212 200 14,637 12,793 12 12 
70 28 945 —1,186 
425 171 —508 —4,491 10 16 
20 21 236 ps 
130 82 4,336 1, 12 12 
100 100 3 986 
400 475 24 2,106 7 7 
1,385 1,443 —533 —4,621 
7,888 8.531 —17.267 —19.633 135 135 
480 480 1,780 2.364 
2,400 2,400 11,446 11,828 54 54 
51 42 1,061 1,228 
309 257 5,411 9,103 26 26 
220 289 ’ 342 
720 789 10.316 9,959 13 13 
pikes 313 —1,714 13 
287 1,566 219 —18,1 7 7 
pnbaki <: ceeanel 57 34 
ehdent.-. cab tae 146 305 10 10 
ii edeke 118 487 —1,755 
487 134 —729 2,468 24 24 
23 30 142 239 
310 180 2,645 426 16 13 
78 738 1,064 470 
481 481 770 1,147 18 18 
$3.09 42.740 640.735 368,247 
197,94 216,440 1,616,548 981.425 1,371 1,370 
622 1,128 1,045 1,095 
4,622 5,128 61,118 72,138 79 79 
562 458 7,899 6,293 
3,597 2,600 56,670 48,801 35 
56 56 710 —142 
340 340 4,501 3,611 7 7 
oeweeeltn Cemawey 38 239 
ep ee aan eee 698 2,017 10 10 
res 2,110 27.717 1,983 
7.14 9,753 41,176 —7,666 89 89 
74 53 re 2,009 
318 13,431 11,937 17 17 

















Index to Roads Appearing Under Other Companies. 


Name of Road— To be found under— Name of Road— To be found under— 
Ahnapee & Western...................- Green Bay & Western. Michigan Air Line... ..............--.. Grand Trunk of Canada. 
Arizona Eastern_.....................- Southern Pacific. Middletown & Hummelstown........... Reading Company. 
Arkansas Central...................... Missouri Pacific. Midland Terminal --.-.-...........-...-. Cripple Creek Central. 
Arkansas Western_.................... Kansas City Southern. Mineral Range -.................-..... Canadian Pacific. 
Asheville & Craggy Mountain... ._.- ..Southern Railway. Minneapolis Western... ................ Great Northern. 

Astoria & Columbia River.............- Spokane Port. & Seattle. Minnesota & International... _........... Northern Pacific. 
Atlantic & St. Lawrence................ Grand Trunk of Canada. Missouri Kansas & Texas of Texas -- ~~. - Missouri Kansas & Texas. 
EE ec iccdbdnsdccaskeesucaos Reading Company. PED. provacpunrcnessdtndoccsedinta Atlantic Coast Line. 
eas DONE Soin cdi eeecscctcsdeccee Atlantic Coast Line. Morenci Southern... .................-.- El Paso & Southwestern. 
Augusta Southern _..............-.-... Southern Railway. Morgan's Louisiana & Tex. RR.&SS. Co__ Southern Pacific. 
Baltimore & Ohio Chicago Terminal... ._ Baltimore & Ohio. Morris Terminal. -..................-... Rock Island. 

Baltimore & Sparrow's Point ........... Pennsylvania RR. Mount Gilead Short Line__............. N. Y. Cent. & Hud. Riv. 
Bath & Hammondsport................ Erie Railroad. Mount Pleasant & Latrobe_...........-. United States Steel. 
Beaumont Sour Lake & Western__...... St. Louis & San Fran. Natchez & Southern. _................. Missouri Pacific. 
Beaumont Wharf & Terminal Co... ..... Atch. Top. & Santa Fe. New Jersey & New York............... Erie Railroad. 

Big Fork & International Falls... ...... Northern Pacific. New Orleans Texas & Mexico__........- St. Louis & San Francisco. 
DP Gian dniibitbeacedascdncdacs Norfolk & Western. A Be N. Y. Cent. & Hud. Riv. 
Se ce cca nite sbacoaskohounced Southern Railway. Newburgh & South Shore. .............. United States Steel. 
Ee Co beh avcacocdcctcscsa Denver & Rio Grande. Newport & Richford_.................. Canadian Pacific. 
Bullfrog Goldfield _............-....... Tonopah & Tidewater. North East Pennsylvania_.............. Reading Company. 
Canadian Pacific Railway in Maine_-_____-_ Canadian Pacific. i MS kk cncmadccebindone Southern Railway. 
Catasauqua & Fogelsville............... Reading Company. Northern Liberties__._...........-..... United States Steel. 
Champlain & St. Lawrence............. Grand Trunk of Canada. North Western RR. of South Carolina_.-__ Atlantic Coast Line. 
Charleston & Western Carolina_......... Atlantic Coast Line. Omaha Bridge & Terminal___........... Illinois Central. 
Chesapeake & Ohio Ry of Indiana ______. Chesapeake & Ohio. Opelousas Guif & Northeastern... ......_. Texas & Pacific. 

Chester & Delaware River_............. Reading Company. Orange & Northwestern.._...........-- St. Louis & San Fran. 
Chicago & Eastern Illinois .............. St. Louis & San Fran. Oregon.Wash. RR. & Navigation. ...._. Union Pacific. 

Citlenage & Erie... 2.0. c econ ceneee Erie Railroad. Oregon Short Line____._.............-- Union Pacific. 

Chic. Detroit & Can. Grand Trunk Junc__ Grand Trunk of Canada. Paragould Southeastern__.............. St. Louis Southwestern. 
Chicago Kalamazoo & Saginaw ...._.... N. Y. Cent. & Hud. Riv. Paris & Great Northern. -__............- St. Louis & San Fran. 
Chicago Milwaukee & Puget Sound. ._-___ Chic. Milw. & St. Paul. Pecos & Northern Texas__.............. Atch. Top. & Santa Fe. 
Chicago Rock Island & El Paso ......... Rock Island. DEP ONE ccs kancaddeadcdoceockente Atch. Top. & Santa Fe. 
Chicago Rock Island & Gulf _.........._ Rock Island, Pencoyd & Philadelphia_............... United States Steel. 
Chicago Rock Island & Pacific _......... Rock Island, SD, cdntvakatnacudéscbocswctibien Reading Company. 
Cincinnati & Muskingum Valley---...... Pennsylvania Railroad. Philadelphia & Chester Valley._......... Reading Company. 
Cincinnati Burnside & Cumberland _-.____ Cin. N. O. & Texas Pac. Philadelphia & Reading -............... Reading Company. 
Cincinnati Lebanon & Northern. ........ Pennsylvania Railroad. Philadelphia Newtown & New York .__.. Reading Company. 
Cincinnati Northern... ................. N. Y. Cent. & Hud. Riv. Pickering Valley. ................-.-... Reading Company. 
Cincinnati Saginaw & Mackinaw... _._... Grand Trunk of Canada. Pierre & Fort Pierre Bridge__..........- Chicago & North Western. 
Cleveland Akron & Columbus -....-..... Pennsylvania Railroad. Pierre Rapid City & North Western... _._- Chicago & North Western. 
Colorado Springs & Cripple Creek Dist _..Colorado & Southern. Pine Bluff Arkansas River.._..........-. St. Louis South western. 
Conway Coast & Western..-........... Atlantic Coast Line. Pittsburgh & Ohio Valley___............ United States Steel. 
Coos Bay Roseburg & Eastern.......... Southern Pacific. Pittsburgh Lisbon & Western. .......... Wabash Railroad. 
Cornwall & Lebanon. -.-.............-... Pennsylvania Railroad. Pontiac Oxford & Northern. ...........- Grand Trunk of Canada. 
Corvallis & Eastern.................... Southern Pacific. Port Reading ....-...............-...-- Reading Company. 
Cumberland RR_........-.---.-.-.--.. Southern Railway. Port Townsend Southern __...........-.- Northern Pacific. 
Danville & Western.-...............-.-.- Southern Railway. Quincy Omaha & Kansas City..........- Chic. Burl. & Quincy. 
Denison & Pacific Suburban ceceeecocsescs Texas & Pacific. Raquette Lake..... Seececes seocececesess N. Y. Cent. & Hud. Riv. 
Detroit & Charlevoix. -.................. N. Y. Cent. & Hud. Riv. Reading & Columbia... ..............-.- Reading Company. 
Detroit Grand Haven & Milwaukee. ___ Grand Trunk of Canada. Rio Grande Southern. -__..............-- Denver & Rio . 
Donora Southern .-.-.-.......-..-...-... United States Steel. Rosslyn Connecting -.-................- Pennsylvania Railroad. 
Dunkirk Allegheny Valley & Pittsburgh..N. Y. Cent. & Hud. Riv. Rupert & Bloomsburg_-_-_..............- Reading Company. 
Eastern Railway of New Mexico..__._... Atch. Top. & Santa Fe. St. Clair Terminal _.................... United States Steel. 
PE TOD wecndedbbnsvtengannesoas St. Louis Southwestern. St. Clair Tunnel Co -__...-.......-...-.- Grand Trunk of Canada. 
Elwood Anderson & Lapel_............. United States Steel. St. Louis El Reno & West__............ Fort Smith & Western. 
Etna & Montrose. -.-..............-.-.. United States Steel. St. Louis Iron Mountain & Southern. -.-.- Missouri Pacific. 
Evansville & Terre Haute... ............ St. Louis & San Fran. St. Louis Merch. Bridge & Terminal... -.-. Term. RR. Ass’n of St. L. 
Farmers’ Grain & Shipping Co........_. Great Northern. St. Louis San Francisco & Texas_.....-.- St. Louis & San Fran. 
Florence & Cripple Creek. .............- Cripple Creek Central. Santa Fe Prescott & Phoenix............ Atch. Top. & Santa Fe 
Fort Worth & Denver City -............ Colorado & Southern. Sebasticook & Moosehead------------ Maine Central. 

Fort Worth & Rio Grande_._..........- St. Louls & San Fran. DEED cicchdcenndediosbeccoceuse Baltimore & Ohio. 
Fulton Chain were wera eceseeesecececeses N. Y. Cent. & Hud. Riv. Sierra Valleys ee et tt Nevada-Calif-Oregon. 
Galveston Harrisburg & San Antonio__..Southern Pacific. SN RPDS. Ea a epee es een ee Boston & Maine. 
Georges Creek & Cumberland. ........-- Western Maryland. Southern Kansas Ry. of Texas.......... Atch. Top. & Santa Fe. 
Gettysburg & Harrisburg-.-.-..........- Reading Company. Dt ~civitsecnendetcanccncanbans Reading Company. 
Grand Canyon -.........-.-.-.-.-....- Atch. Top. & Santa Fe. Sullivan County.-.......-..........-.-- Boston & Maine. 

Grand Trunk Western... -...........-... Grand Trunk of Canada. i Ae thcwbnnbeobadcnesoweccenhdis Del. Lack & Western. 
Greenwich & Johnsonville_............- Delaware & Hudson. Syracuse Binghamton & New York... .- Del. Lack. & Western. 
Gulf Colorado & Santa Fe__............. Atch. Top. & Santa Fe. Tacoma Eastern.-................-.-..- Chic. Milw. & St. Paul. 
Hamilton Belt_-...............-.-.-.-. Cin. Ham. & Dayton. SED PO pon temnncacccocduscestom Southern Railway. 
Harriman & Northeastern... -............ Cin. N. O. & Texas Pac. Tamaqua Hazleton & Northern.......... Reading Company. 
CE cdc dociinndtasdereccncccctadws Southern Railway. BE Ot QUE eeciccduiiavcwnconcccesunas Atch. Top. & Santa Fe. 
Hearne & Brazos Valley_..............- Southern Pacific. Texas & New Orleans..-................ Southern Pacific. 
Houston & Shreveport. -_............... Southern Pacific. SD GN 6 ct dn eccescdcoccoccosets Missouri Kansas & Texas. 
Houston East & West Texas__...._..... Southern Pacific. Toledo Saginaw & Muskegon--........... Grand Trunk of Canada. 
Iberia & Vermilion. --..............-.-- Southern Pacific. Trinity & Brazos Valley-_........... ..--Colorado & Southern. 
DCE Ct hd cata ouncanesaionel Union Pacific. Union Railroad (of Pennsylvania) -.....-.- United States Steel. 
Indiana Harbor Belt.-.............-.-. N. Y. Cent. & Hud. Riv. Union Freight ........-...........-.-- N. Y. N. H. & Hartford. 
Indianapolis Southern.................. Illinois Central. Union Point & White Plains............ Atlantic Coast Line. 

lola & Northern. -.............-.-.-... Green Bay & Western. Union Railroad of Baltimore_.........-.- Pennsylvania Railroad. 
Johnstown & Stony Creek............-. United States Steel. United States & Canada_............... Grand Trunk of Canada. 
Kankakee & Seneca-_.............----..-. N. Y. Cent. & Hud. Riv. Vermont Valley...................-..-. Boston & Maine. 
Kewaunee Green Bay & Western... ...- Green Bay & Western. Wabash-Pittsburgh Terminal ........... Wabash Railroad. 
Lackawanna & Montrose_.............. Del. Lack. & Western. Wadley Southern.-.-...............-.-- Central of Georgia. 

Lake Charles & Northern..............- Southern Pacific. Washington & Vandemere-._...........- Atlantic Coast Line. 
Lake Erie Alliance & Wheeling .......... N. Y. Cent. & Hud. Riv. Washington County .-_................- Boston & Maine. 

Lake Terminal -.......-...--..-.-.---. United States Steel. Washington Southern ----............-- Richm. Frederick & Potom. 
Lewiston & Auburn............-....... Grand Trunk of Canada. Waukegan & Mississippi Valley_.......- United States Steel. 
Lexington Terminal --.-.................. Atlantic Coast Line. Waynesburg & Washington............ Pennsylvania Railroad. 
Little Falls & Dolgeville................ N. Y. Cent. & Hud. Riv. Weatherfora Mineral Wells & Nor. West ..Texas & Pacific. 

Lorain & West Virginia................ Wabash Railroad. West Side Belt_...............-.-.---- Wabash Railroad. 
Louisiana Western. -_...............-... Southern Pacific. Wheeling & Lake Erie ................- Wabash Railroad. 
Louisville & Jeffersonville Bridge. ...... N. Y. Cent. & Hud. Riv. Wheeling Terminal ..-.................- Pennsylvania Railroad. 
Louisville & Wadley..................- Central of Georgia. Wichita Valley..-....................- Colorado & Southern. 
Louisville Bridge Co.............-.-... Pennsylvania Railroad. Wilkes-Barre & Eastern........... ...- Erie RR. 

Macoupin County-...............-....- Chicago & North West. Williams Valley..................-..-- Reading Company. 
Maryland Delaware & Virginia.......... Pennsylvania Railroad. Wood River Branch... .............-..-. N. Y. N. H. & Hartford. 
McKeesport Connecting................ United States Steel. Wrightsville & Tennille................ Central of Georgia. 
McKeesport Termimal.................. United States Steel. Wyoming & Northwestern.............. Chicago & North West. 
CNS THEE cn dcudacasaiesnencunccoss United States Steel. York Harbor & Beach ..............-... Boston & Maine. 
































